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Office  of  the  Bank  Commissionee, 

State  House,  January  17,  1917. 

To  the  General  Court  of  Massachusetts. 

The  annual  report  of  this  department  is  herewith  submitted 
under  the  requirements  of  section  15,  chapter  590,  Acts  of  1908, 
and  exhibits  the  condition  of  savings  banks,  co-operative  banks, 
credit  unions  and  savings  and  loan  associations  as  disclosed  by  their 
annual  returns  of  October  31,  1916,  and  also  of  trust  companies 
at  the  date  of  each  of  the  five  calls  during  the  past  year. 

The  complete  report  to  be  rendered  later  will,  as  heretofore, 
consist  of  two  parts:  Part  I.  relating  to  savings  banks  and  trust 
companies,  and  Part  II.  relating  to  co-operative  banks,  credit  unions, 
and  savings  and  loan  associations.  The  customary  consolidated 
statements  covering  transactions  of  savings  banks  and  trust  com- 
panies follow  this  report. 

General  Statement. 
The   aggregate   assets   of   the   various   companies    or   individuals 
under  the  supervision  of  the  department,  compiled  from  their  last 
reports,  are  as  follows :  — 


Assets. 

Increase. 

196  savings  banks,       ...... 

$1,078,282,174  13 

$72,690,532  20 

91  trust  companies:  — 

In  their  commercial  departments, 

514,257,082  30 

1 

In  56  savings  departments. 

44,231,327  12 

^96,762,931  99 1 

In  39  trust  departments,     .... 

101,869,633  46 

183  co-operative  banks,        ..... 

113,305,907  40 

11,762,589  85 

3  savings  and  loan  associations. 

2,067,428  12 

167,813  18 

Massachusetts  Hospital  Life  Insurance  Company,  . 

30,987,835  87 

267,040  87 

1  foreign  banking  corporation,  .... 

1,722,237  35 

17,304  91 2 

53  credit  unions,         ...... 

816,443  08 

384,843  60 

88  steamship  agents,  receiving  deposits  of,   . 

1,796,208  57 

708,084  57 

616  institutions  and  agents  under  the  supervision  of 

this  department,         ..... 

$1,889,336,277  40 

Total  increase  (25) ..... 

$182,726,531  35 

1  Increase  for  the  combined  departments. 


'  Decrease. 
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The  196  savings  banks  doing  business  report  assets  amounting  to 
over  $1,078,000,000  and  deposits  amounting  to  over  $997,000,000, 
represented  by  2,457,269  accounts,  an  average  of  $406.02  to  each 
account. 

During  the  year  there  has  been  placed  to  the  credit  of  depositors 
more  than  $36,785,000  in  dividends.  The  guaranty  fund  amounting 
to  $47,108,302.92,  is  4.72  per  cent,  of  the  amount  of  deposits.  The 
increase  in  the  deposits  has  been  nearly  $69,000,000;  this  is  almost 
double  the  amount  of  the  increase  in  any  previous  year.  Such  a 
marked  increase  is  significant. 

There  are  91  trust  companies  with  combined  assets  of  $660,358,- 
042.88,  of  which  $514,257,082.30  are  the  assets  of  their  commercial 
banking  departments,  $44,231,327.12  the  assets  of  their  savings  de- 
partments and  $101,869,633.46  the  assets  of  their  trust  departments. 

There  are  now  183  co-operative  banks  doing  business  in  this  Com- 
monwealth with  total  assets  of  about  $113,305,000,  belonging  to 
236,760  shareholders. 

There  are  53  credit  unions  doing  business,  with  aggregate  assets 
of  $816,443.08,  showing  an  increase  during  the  past  year  of  $384,- 
843.60  in  assets  and  of  6  in  number. 

The  combined  assets  of  the  savings  banks,  the  trust  companies  and 
the  co-operative  banks,  together  with  the  Massachusetts  Hospital 
Life  Insurance  Company  and  the  branch  of  the  Bank  of  Nova  Scotia, 
all  of  which  are  under  the  supervision  of  this  department,  amount  to 
$1,884,656,197.63.  This  is  an  increase  of  more  than  $181,465,790 
since  a  year  ago.  The  number  of  depositors  and  shareholders  who 
have  availed  themselves  of  these  banking  facilities  is  more  than 
50,000  greater  than  a  year  ago. 

In  addition  to  these  472  institutions  which  do  a  banking  business 
as  ordinarily  understood,  there  are  3  savings  and  loan  associations, 
88  steamship  agents  who  receive  deposits  of  money  for  safekeeping 
or  transmission  abroad,  and  53  credit  unions  whose  affairs  are  super- 
vised and  whose  books  and  accounts  are  examined,  making  a  total  of 
616  institutions  and  agents  under  the  supervision  of  this  department. 

In  the  report  for  1915,  reference  was  made  to  the  enlarged  scope 
and  increasing  duties  of  this  department.  It  is  a  satisfaction  to 
state  that  the  60  savings  banks  which  asked  this  department  to 
audit  their  accounts  under  the  provisions  of  chapter  629  of  the  Acts 
of  1912  again  availed  themselves  of  this  privilege,  and  9  savings 
banks  which  were  formerly  audited  by  certified  public  accountants 
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have  had  that  work  done  by  the  department.  Forty-seven  trust 
companies  have  been  audited  by  the  department  under  the  provisions 
of  chapter  409  of  the  Acts  of  1913. 

There  has  been  paid  over  to  the  Treasurer  and  Receiver-General 
during  the  year  more  than  S35,000,  which  has  been  received  by  this 
department  for  the  fees  for  the  audits,  Hcense  fees  from  steamship 
agents  and  registration  of  public  accountants. 

Lafayette  Savings  Bank. 
During  the  past  year  the  affairs  of  this  bank  have  been  finally 
adjusted,  and  by  the  authority  of  the  Supreme  Judicial  Court   the 
Bank  Commissioner  paid  a  dividend  of  87  per  cent.,  amounting  to 
$8,025.62,  to  the  depositors,  whose  claims  aggregated  $9,224.82. 

Wales  Savings  Bank. 

It  had  been  expected  that  the  affairs  of  this  bank,  which  is  in 
voluntary  liquidation,  would  have  been  settled  during  the  .past  year. 
Owing  to  a  delay  in  settling  an  estate  it  has  not  been  accomplished. 
Upon  the  settlement  of  the  estate  in  question  it  is  probable  that 
the  depositors  will  receive  a  further  small  final  dividend.  The 
depositors  in  this  bank  have  already  received  the  full  amount  of  their 
deposits. 

Teust  Companies. 

Following  is  a  list  of  trust  companies  which  have  commenced 
business  during  the  year  1916:  — 


Canton  Trust  Company. 
Equitable  Trust  Company. 
Gardner  Trust  Company. 
Hanover  Trust  Company. 
Hingham  Trust  Company. 
Hyannis  Trust  Company. 
Hyde  Park  Trust  Company. 
Jamaica  Plain  Trust  Company. 


Melrose  Trust  Company. 
Middleborough  Trust  Company. 
Natick  Trust  Company. 
Revere  Trust  Company. 
Stoneham  Trust  Company. 
Wakefield  Trust  Company. 
Weymouth  Trust  Company.     ' 


Permission  has  been  granted  by  the  Board  of  Bank  Incorporation 
to  the  following  trust  companies  to  establish  branch  offices :  — 

Gardner  Trust  Company. 
Hyde  Park  Trust  Company. 
Tremont  Trust  Company. 
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This  department,  in  connection  with  and  in  addition  to  the  usual 
examination  of  trust  companies,  has  audited  the  books  and  accounts 
of  47  companies,  which  by  their  stockholders'  examining  committees 
availed  themselves  of  the  provisions  of  chapter  409  of  the  Acts  of 
1913. 

Applications  have  been  received  by  the  Board  of  Bank  Incorpora- 
tion from  the  stockholders  of  the  Norwood  National  Bank  and  the 
Ware  National  Bank  for  certificates  to  be  established  as  trust  com- 
panies. Hearings  have  been  held,  and  the  Board  voted  that  upon 
receipt  of  an  attested  copy  of  a  vote  of  the  stockholders  to  liquidate 
the  affairs  of  the  above-named  banks  the  Board  will  issue  its  certifi- 
cate that  public  convenience  and  advantage  would  be  promoted  by 
the  establishment  of  trust  companies  in  place  thereof. 

Certificates  were  issued  by  the  same  Board  to  the  following  trust 
companies  that  public  convenience  and  advantage  would  be  pro- 
moted by  the  establishment  of  said  trust  companies,  but  said  com- 
panies have  not  commenced  business  at  the  close  of  this  year :  — 

Bristol  County  Trust  Company. 
Citizens  Trust  Company  of  Gardner. 
Hadley  Falls  Trust  Company. 
Walpole  Trust  Company. 

Matueed  Shares  in  Co-operative  Banks. 

By  an  act  of  Legislature  passed  in  1915  co-operative  banks  were 
permitted  to  allow  members  whose  shares  have  reached  the  matured 
value  of  $200  each  the  option  of  leaving  some  of  these  shares  as  an 
investment  in  the  bank. 

Shareholders  in  60  co-operative  banks  have  availed  themselves 
of  this  privilege,  and  these  shareholders  own  14,052  shares,  valued 
at  $2,810,400.  These  matured  shares,  upon  which  no  periodical 
payment  of  dues  is  required,  are  represented  by  matured  share  cer- 
tificates, and  the  return  to  the  shareholders  owning  them  is  about 
one-half  per  cent.  less  than  the  regular  dividend  credited  to  those 
shareholders  who  pay  monthly  dues  on  unmatured  shares. 

Examination  of  the  Affairs  of  the  Treasurer  and  Receiver- 
General  OP  the  Commonwealth. 
An  examination  was  made  during  the  month  of  January,  for  the 
joint  committee  on  ways  and  means,  under  the  provisions  of  chapter 
414  of  the  Acts  of  1908. 
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For  some  years  past  this  department,  in  addition  to  its  prescribed 
duties,  has,  at  the  request  of  the  Governor  and  Council,  made  the 
examination  required  by  section  68  of  chapter  6  of  the  Revised  Laws. 
The  report  of  this  examination  was  submitted  for  the  close  of  busi- 
ness August  19.  The  expense  of  making  these  two  examinations,  and 
each  time  verifying  about  $60,000,000  in  cash  and  securities  in  the 
treasury  of  the  Commonwealth,  has  aggregated  nearly  $400.  These 
examinations,  but  one  of  which  is  imposed  by  law  upon  this  depart- 
ment, are  now  considered  regular  duties. 

Savings  Bank  Life  Insurance. 

The  eighth  full  financial  year  of  Savings  Bank  Life  Insurance 
ended  October  31,  1916.  This  report  includes  the  annual  statement 
for  the  year  of  the  four  banks  which  have  undertaken  the  business  of 
life  insurance  under  chapter  561  of  the  Acts  of  1907. 

The  four  banks  are  the  Whitman  Savings  Bank  of  Whitman,  the 
People's  Savings  Bank  of  Brockton,  the  Berkshire  County  Savings 
Bank  of  Pittsfield  and  the  City  Savings  Bank  of  Pittsfield. 

These  banks  issued  during  the  year  ending  October  31,  1916,  4,733 
policies,  representing  $2,178,805  of  insurance.  The  net  gain  is  3,138 
policies  for  $1,693,836  of  insurance.  There  were  in  force  in  all  four 
banks  on  October  31,  1916,  14,030  policies  for  $6,035,041  insurance, 
with  annuities  representing  annual  payments  of  $32,150. 

These  banks  are  prohibited  from  employing  solicitors  or  house-to- 
house  collectors  of  premiums.  The  largest  single  portion  of  the 
expense  to  the  policy  holder  is  thus  removed.  The  savings  bank  life 
insurance  plan  appeals  to  the  people  on  the  basis  of  thrift,  and 
especially  to  the  savings  bank  depositors.  It  is  recognized  that  some 
inexpensive  substitute  must  be  provided  for  the  soliciting  agent, 
consequently  the  banks  are  permitted  to  establish  agencies  through- 
out the  State  in  mills,  shops  and  factories,  and  public  places,  in- 
cluding other  savings  banks  and  trust  companies.  The  mechanism 
whereby  these  agencies  serve  as  feeders  to  the  insurance  banks  is 
simple:  an  employer  becomes  an  agency  for  the  insurance  banks  by 
signing  agency  agreements  in  which  he  agrees  to  collect  the  premiums 
from  his  employees  on  their  policies  and  remit  them  to  the  banks 
once  a  month.  The  employer  appoints  an  agency  secretary,  usually 
the  paymaster,  and  the  agency  is  entitled  to  2  per  cent,  of  the 
collections  so  made.  Most  of  the  employers  waive  this  collection  fee 
in  order  that  they  may  say  to  their  employees  that  the  service  is 
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rendered  absolutely  without  compensation  to  the  employer,  while 
other  employers  take  the  collection  fee  and  give  it  as  additional 
compensation  to  the  agency  secretary.  The  employee  usually  signs 
an  authorization  which  is  handed  to  the  paymaster  and  authorizes 
him  to  deduct  the  amount  of  the  premium  from  the  pay  envelope 
when  the  premium  comes  due.  Thus  the  evil  of  lapsing  policies, 
which  was  ever-present  in  the  private  industrial  companies,  and 
formed  a  large  part  of  the  cause  of  the  high  cost  of  insurance,  is 
mitigated  in  the  banks;  and  the  initiative  to  lapse  the  policy  is 
placed  on  the  employee,  because  his  authorization  acts  until  he 
revokes  it,  whereas  in  the  companies  the  policy  holder  must  take  the 
initiative  to  pay  his  premium;  if  he  does  not,  his  policy  lapses. 
Premiums  are  also  paid  direct  to  the  banks  or  to  a  public  agency. 

There  are  to-day  throughout  the  State  about  250  agencies  in  mills, 
shops  and  factories;  there  are  44  savings  bank  public  agencies,  18  in 
trust  companies,  1  in  a  national  bank,  and  13  other  public  agencies. 
The  public  agencies  in  banks  and  trust  companies  are:  — 


Assabet  Institution  for  Savings,  May- 

nard. 
Attleboro  Trust  Company. 
Belmont  Savings  Bank. 
Beverly  Savings  Bank. 
Beverly  Trust  Company. 
Bridgewater  Savings  Bank. 
Brighton  Five  Cents  Savings  Bank. 
Cambridge  Trust  Company. 
Cambridgeport  Savings  Bank. 
Cape  Ann  Savings  Bank,  Gloucester. 
Central  National  Bank,  Lynn. 
Charlestown  Trust  Company. 
Chicopee  Savings  Bank. 
Cbicopee  FaUs  Savings  Bank. 
Cosmopolitan  Trust  Company,  Boston. 
Covmty  Savings  Bank,  Chelsea. 
East  Bridgewater  Savings  Bank. 
East  Weymouth  Savings  Bank. 
Essex  Trust  Company,  Lynn, 
Everett  Trust  Company. 
Florence  Savings  Bank. 
Foxborough  Savings  Bank. 
Framingham  Trust  Company. 
Gardner  Savings  Bank. 
Great  Barrington  Savings  Bank. 


Greenfield  Savings  Bank. 

Grove  Hall  Savings  Bank,  Roxbury. 

Haydenville  Savings  Bank. 

Holyoke  Savings  Bank. 

Hudson  Savings  Bank. 

Hyde  Park  Savings  Bank. 

Lawrence  Savings  Bank. 

Ludlow  Savings  Bank. 

Maiden  Trust  Company. 

Marlborough  Savings  Bank. 

Melrose  Savings  Bank. 

Merrimac  Savings  Bank. 

Middleborough  Trust  Company. 

Monson  Savings  Bank. 

Natick  Five  Cents  Savings  Bank. 

Needham  Trust  Company. 

Newburyport  Five  Cents  Savings  Bank. 

Newton  Trust  Company. 

North  Adams  Savings  Bank. 

North  Middlesex  Savings  Bank,  Ayer. 

Palmer  Savings  Bank. 

PljTiaouth  Five  Cents  Savings  Bank. 

Provident    Institution    for    Savings, 

Amesburj^ 
Quincy  Trust  Company. 
Randolph  Trust  Company. 
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IX 


Rockland  Savings  Bank. 
Salem  Safe  Deposit  and  Trust  Com- 
pany. 
Shelburne  Falls  Savings  Bank. 
South  Weymouth  Savings  Bank. 
Stoneham  Five  Cents  Savings  Bank. 
Tremont  Trust  Company,  Boston. 
Union  Trust  Company,  Springfield. 


Waltham  Trust  Company. 

Ware  Savings  Bank. 

Washington     Savings     Institution, 

LoweU. 
Webster  Savings  Bank. 
Weymouth  Savings  Bank. 
Woronoco  Savings  Bank,  Westfield. 


Chapter  246  of  the  Acts  of  1914  amended  section  15  of  chapter 
561  of  the  Acts  of  1907  by  requiring  the  mortality  experience  of  all 
savings  and  insurance  banks  to  be  averaged  and  unified,  so  that  it 
makes  no  difference  in  what  bank  a  death  occurs,  it  is  distributed 
over  all  banks.  This  applies  only  to  the  mortality  experience  and 
is  in  the  interest  of  greater  security;  in  all  other  respects  the  in- 
surance departments  are  separate  in  their  operation.  The  invest- 
ments are  in  the  same  kind  of  securities  as  those  of  the  savings  banks. 

The  system  is  entirely  mutual  and.  dividends  are  paid  to  policy 
holders  every  year.  For  the  year  November  1,  1915,  to  October  31, 
1916,  three  of  the  savings  banks  with  insurance  departments  are  pay- 
ing to  their  policy  holders  extra  dividends  in  addition  to  the  regular 
dividends.  These  extra  dividends  are  50  per  cent,  of  the  regular 
dividends  in  all  cases. 

The  banks  issue  two  forms  of  policies,  monthly  premium  and 
annual  premium  policies.  The  monthly  premium  policies  are  de- 
signed to  take  the  place  of  the  weekly  premium  policies  issued  by 
the  companies  and  are  issued  at  a  net  cost  approximately  35  per  cent, 
less  than  by  the  companies.  Insurance  on  the  monthly  premium 
basis  is  principally  for  amounts  less  than  $500,  and  is  now  issued 
from  age  two  next  birthday  to  age  sixty-five  next  birthday. 

Annual  premium  policies  are  issued  for  amounts  of  $500  or  $1,000, 
and  with  four  banks  issuing  insurance  a  maximum  of  $4,000  in- 
surance may  be  obtained. 

Annuities,  both  immediate  and  deferred,  are  issued,  each  bank 
being  limited  to  a  maximum  yearly  payment  of  $200. 

Insurance  is  also  written  on  the  group  plan,  and  already  several 
firms  have  availed  themselves  of  this  opportunity  to  obtain  insurance 
for  their  employees. 
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School  Savings  Banks. 

The  law  relative  to  the  collection  of  savings  from  school  children 
has  now  been  in  force  for  five  years.  On  October  31,  1916,  there 
were  61  savings  banks  receiving  deposits  of  this  nature. 

The  reports  of  these  banks  show  that  deposits  are  being  received 
from  491,  schools  located  in  66  cities  or  towns,  the  system  being 
operated  in  3,629  schoolrooms. 

The  total  number  of  enrolled  scholars  in  the  491  schools  on 
October  31,  1916,  was  149,779,  and  70,968  of  these  were  depositors 
in  the  school  savings  banks.  The  amount  of  deposits  received  from 
this  source,  and  other  information  showing  the  results  being  obtained, 
are  given  below :  — 

Number  of  deposits  received  from  the  inception  of  the  system  to 
October  31,  1916, 2,617,151 

Amount  of  such  deposits,       .  - S903,846  93 

Number  of  deposits  received  during  the  year  ending  October  31, 

1916, 649,055 

Amount  of  deposits  received  during  the  year  ending  October  31, 

1916, $233,843  59 

Number  of  withdrawals  (not  including  amounts  transferred  to 
savings  bank  pass  books)  from  the  inception  of  the  system  to 
October  31,  1916, • .       .       .       .  100,316 

Amount  of  such  withdrawals, $198,412  37 

Number  of  such  withdrawals  during  the  year  endiag  October  31, 

1916, 24,197 

Amount  of  such  withdrawals, $48,938  36 

Amount  to  the  credit  of  depositors  in  the  school  savings  banks  on 
October  31,  1916, $86,906  33 

Number  of  scholars  to  whom  savings  bank  pass  books  have  been 
issued  from  the  inception  of  the  system  to  October  31,  1916,      .  78,965 

Number  to  whom  pass  books  have  been  issued  during  the  year 
ending  October  31,  1916, 16,153 

Amount  of  deposits  transferred  from  school  savings  banks  to 
savings  bank  pass  books  from  the  inception  of  the  system  to 
October  31,  1916, $617,098  32 

Amount  so  transferred  during  year  ending  October  31,  1916,  .  $169,784  52 

Dividends  credited  to  school  savings  accounts  during  year  end- 
ing October  31,  1916, $1,029  72 
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Certified  Public  Accountants. 
The  eighth  examination  of  applicants  for  certificates  as  public 
accountants  was  held  on  October  13,  14,  16  and  17,  1916,  when  79 
persons  presented  themselves  for  examination.  These  examinations 
are  conducted  by  a  Board  of  Examiners,  appointed  by  and  acting 
in  conjunction  with  the  Bank  Commissioner,  but  as  the  Board  has 
not  yet  rendered  its  report,  the  result  of  the  last  examination  cannot 
be  given  at  this  time.  On  December  31,  1916,  there  were  133  ac- 
countants holding  certificates  of  registration  under  the  laws  of  this 
Commonwealth. 

Board  of  Bank  Incorporation. 
This  Board,  consisting  of  the  Bank  Commissioner,  Treasurer  and 
Receiver-General  and  the  Commissioner  of  Corporations,  is  consti- 
tuted by  chapter  590,  Acts  of  1908,  to  pass  upon  all  applications  for 
the  establishment  of  domestic  banking  corporations.  During  the 
year  1916  the  Board  has  held  47  meetings  and  heard  66  applica- 
tions, and  has  visited  14  localities  in  which  it  was  desired  to  estab- 
lish such  corporations  or  branch  offices.  Forty  applications  were 
granted,  23  were  refused  and  3  held  in  abeyance.  These  hearings 
have  been  upon  1  application  for  a  new  savings  bank,  27  applications 
for  new  trust  companies,  11  applications  for  new  co-operative  banks 
and  8  applications  for  new  credit  unions,  beside  additional  hearings 
held  for  the  purpose  of  determining  changes  of  name,  operating  trust 
departments  and  establishing  branch  offices.  The  Board  also  granted 
two  petitions  that  were  heard  in  1915  and  held  in  abeyance  at  the 
time  of  the  last  report. 

Credit  Unions. 
Credit  unions  making  report  to  this  department  as  at  close  of 
business  October  31,  1916,  numbered  53,  an  increase  of  6  since 
October  30,  1915.  The  reports  of  the  53  unions  show  gross  assets 
of  $816,443.08,  an  increase  of  $384,843.60.  The  total  membership 
shown  is  11,418,  an  increase  of  3,572.  The  total  receipts  during 
the  year  were  $1,267,092.84,  an  increase  of  $540,525.31,  and  the 
total  loans  made  were  $831,543.65,  an  increase  of  $330,194.90.  The 
total  disbursements  as  dividends  to  shareholders  were  $13,241.51  and 
the  total  sum  paid  as  interest  on  savings  accounts  was  $5,986.70. 
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The  following  is  a  list  of  the  credit  unions  which  have  commenced 
business  since  October  30,  1915:  — 


Name. 

Location. 

Began  Business. 

City  of  Boston  Employees  Credit  Union, 
Hampden  Credit  Union,         .          .          .          . 
Mansfield  Credit  Union, 

Myco  Credit  Union,      ..... 
Neponset  Credit  Union,          .... 
Skandia  Credit  Union,            .... 
State  Street  Credit  Union,     .          .          .          . 

Boston,     . 
Boston,     . 
Mansfield, 
Boston,     . 
East  Walpole, 
Worcester, 
Boston,     . 

Nov.  15,  1915 
Aug.  28,  1916 
Sept.    2,  1916 
Oct.      2,  1916 
Nov.     1,  1915 
Jan.      1,   1916 
Oct.      7,  1916 

A  certificate  was  granted  to  the  Lowell  Credit  Union  of  Lowell, 
but  the  union  had  not  commenced  business  on  October  31,  1916. 

Since  the  previous  report  the  American  Express  Employees'  Credit 
Union  has  dissolved  and  distributed  its  assets,  this  being  accom- 
plished without  loss  to  its  shareholders.  The  Commissioner  still 
retains  possession  of  the  property  and  business  of  the  Immaculate 
Conception  Credit  Union  of  Fitchburg,  the  St.  Francis  Credit  Union 
of  Fitchburg,  the  Peabody  Hebrew  Credit  Union  of  Peabody,  the 
Salem  Investment  and  Credit  Union  of  Salem,  the  Lynn  United 
Hebrew  Credit  Union  of  Lynn  and  the  People's  Credit  Union  of 
Lynn.  In  the  case  of  the  Immaculate  Conception  Credit  Union  there 
is  in  the  Commissioner's  hands  $20.33  to  pay  liabilities  to  sharehold- 
ers of  $4.10;  in  the  case  of  the  St.  Francis  Credit  Union,  $2.25  to  pay 
liabilities  of  $1.48.  The  affairs  of  the  other  unions  heretofore  men- 
tioned as  in  his  possession  remain  in  the  same  condition  as  at  the 
time  of  the  previous  report,  with  but  little  hope  that  further  collec- 
tion of  the  assets  can  be  made. 

Of  the  47  credit  unions  whose  statements  figured  in  the  general 
statement  of  the  report  of  1915,  1  has  ceased  to  do  business. 

Credit  unions  to  the  number  of  7  commencing  business  since  the 
last  annual  report  make  the  number  53  which  are  now  doing  business 
and  whose  statements  enter  into  the  figures  given  in  this  report. 

There  has  been  a  marked  improvement  in  these  credit  unions,  due, 
undoubtedly,  to  the  better  understanding  by  their  management  of  the 
fundamental  principles  and  the  statutes.  The  seven  years'  experience 
in  operation  has  developed  the  judgment  of  the  boards  of  directors, 
and  the  advice  of  the  Conference  Committee  of  the  Credit  Unions  of 
Massachusetts,  a  voluntary  association,  which  has  co-operated  with 
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this  department  in  endeavoring  to  attain  a  competent  standard  of 
management,  has  been  followed,  so  that  the  foresight  in  establishing 
credit  unions  has  become  more  apparent.  It  is  proper  to  state, 
however,  that  as  the  savings  of  the  members  are  loaned  to  borrowers 
without  financial  standing  and  primarily  for  provident  purposes,  it 
cannot  be  determined  to  what  extent  all  the  borrowings  will  be  repaid 
in  full.  The  fact  should  not  be  lost  sight  of  that  the  duty  of  their 
managers  to  the  nonborrowing  shareholders  is  that  money  should 
be  lent  only  to  members  who  beyond  reasonable  doubt  will  be  able 
to  repay  their  obligations  to  the  credit  unions;  and,  further,  as  de- 
positors would  become  creditors  it  does  not  seem  wise  at  the  present 
time  that  credit  unions  should  create  a  class  of  creditors,  either  by 
borrowing  money  or  encouraging  deposits,  which  in  the  event  of  a 
dissolution  would  have  the  preference  over  their  shareholders. 

The  initial  statute  authorizing  credit  unions,  which  was  enacted 
in  1909,  was  repealed  by  the  present  statute,  which  has  now  been  in 
operation  less  than  twenty  months,  and  it  would  seem  that  further 
legislation  tending  to  enlarge  the  scope  of  operation  of  the  credit 
unions  could  well  be  postponed  until  the  existing  statute  has  had  a 
fair  trial. 


Aggregate  Statement  of  Condition  October  31,  1916,  of  53  Credit  Unions,  as  com- 
pared with  a  Similar  Statement  on  October  SO,  1915,  —  47  Credit  Unions. 


Assets. 

Oct.  30, 
1915. 

Oct.  31, 
1916. 

Liabilities. 

Oct.  30, 
1915. 

Oct.  31, 
1916. 

Loans,      .... 

Cash 

Expense  account,     . 
Sundries, 
Investments,    . 

$362,430  36 

49,103  42 

13,572  82 

1,460  02 

5.032  86 

$652,385  78 

124,310  82 

8,092  99 

1,303  96 

30,349  53 

Shares,     . 

Deposits, 

Guaranty  fund. 

Earnings, 

Entrance  fees, 

Fines, 

Profit  and  loss, 

Sundries, 

$252,218  00 

143,592  41 

7,768  33 

17,974  36 

1,365  60 

468  02 

1,866  55 

6,346  21 

$436,164  36 

328,102  61 

15,394  90 

25,596  08 

1,390  90 

678  15 

4,893  35 

4.222  73 

$431,599  48 

$816,443  08 

$431,599  48 

$816,443  08 
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Receipts  and  Disbursements  during  Year  ending  October  31,  1916,  —  53  Credit 

Unions. 


Receipts. 


Shares, 

Deposits,   . 

Repaid  loans. 

Entrance  fees. 

Interest,     . 

Fines, 

Borrowed  money, 

Maintenance, 

Sundries,   . 

Cash  on  hand  Oct.  30,  1915, 


$283,270  45 

338,740  52 

540,544  83 

2,925  97 

44,301  08 

1,218  97 

1,300  00 

4,951  52 

736  08 

49,103  42 


$1,267,092  84 


DiSBUESEMENTS. 


Shares 

Deposits,    .... 

Loans 

Expenses,   .... 

Interest  paid  and  returned, 

Dividends  paid. 

Borrowed  money  repaid,  . 

Investments, 

Sundries,    .... 

Cash  on  hand  Oct.  31,  1916, 


$97,200  52 

153,115  65 

831,543  65 

13,441  43 

5,986  70 

13,241  51 

1,705  00 

25,531  19 

1,016  37 

124,310  82 


$1,267,092  84 


Number  of  shares  in  force  Oct.  31,  1916, 93,042 

Number  of  members, 11,418 

Number  of  borrowers, 3,623 


Persons,  Partnerships,  Associations  or  Corporations  subject 

TO  THE  Provisions  op  Chapter  428,  Acts  of  1905,  and  Acts 

IN  Amendment  thereof  and  in  Addition  thereto. 

Since  the  date  of  the  last  annual  report. the  statutes  which  apply 

to  the  persons,  etc.,  subject  to  the  provisions  of  the  above  acts  have 

been  added  to  by  the  enactment  of  chapter  175,  General  Acts  of 

1916,  whereby  certain  restrictions  were  prescribed  as  to  the  manner 

in  which  the  money  received  for  safekeeping  by  these  bankers  should 

be  invested. 

During  the  last  fiscal  year  there  was  collected  in  license  fees  and 
paid  into  the  treasury  of  the  Commonwealth  the  sum  of  $3,550. 
On  October  31,  1916,  there  were  88  persons,  etc.,  subject  to  the 
supervision  of  this  department,  the  same  number  as  on  October  30, 
1915;  of  this  number,  44  received  deposits  for  safekeeping,  the  total 
deposits  on  October  31,  1916,  amounting  to  $1,796,208,  an  increase 
during  the  year  of  $708,084;  the  number  of  depositors  being  14,687, 
an  increase  of  3,388.  The  total  amount  of  money  sent  for  deposit 
in  the  Italian  Postal  Savings  Bank  during  the  year  was  $822,420, 
an  increase  of  $228,849.  There  was  also  sent  for  deposit  in  the 
Russian  Government  Savings  Bank  the  sum  of  $15,476.     The  total 
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amount  of  money  received  for  transmission  abroad  for  the  same 
period  was  $7,381419,  an  increase  of  $1,894,226. 

The  following  table  is  compiled  from  the  last  five  annual  reports 
made  to  this  department,  and  shows  the  amount  of  money  forwarded 
to  various  foreign  countries :  — 


COUNTBT. 

Amottnt  fobwaeded  during  Yeab  ending  - 

- 

Oct.  31, 1916. 

Oct.  30, 1915. 

Oct.  31, 1914. 

Oct.  31, 1913. 

Oct.  31, 1912. 

Italy, 

$4,575,157 

$3,286,673 

$3,458,810 

$4,747,968 

$3,484,373 

Russia, 

886,226 

678,771 

1,534,651 

1,752,057 

1,319,051 

Great  Britain, 

620,312 

664,157 

913,319 

1,033,264 

854,904 

Turkey, 

881 

19,069 

322,503 

417,077 

322,531 

Greece, 

324,484 

157,308 

184,872 

414,658 

409,118 

Austria, 

88,039 

54,026 

264,112 

332,598 

286,194 

Finland, 

78,176 

76,144 

109,037 

138,867 

117,769 

Azores, 

764,623 

503,558 

350,466 

215,605 

172,431 

France, 

982 

3,388 

21,882 

47,078 

46,294 

Sweden, 

4,121 

31,820 

56,020 

52,762 

38,133 

Germany,    . 

26,629 

5,075 

13,592 

23,635 

16,924 

Other  countries. 

11,489 

6,904 

5,724 

35,820 

43,138 

Totals, 

• 

$7,381,119 

$5,486,893 

$7,234,988 

$9,211,389 

$7,110,860 

Recommendations. 
I  hereby  make  the  following  recommendations  for  consideration 
and  action  by  the  General  Court  for  the  ensuing  year:  — 

1.  That  money  which  has  been  on  deposit  for  more  than  one 
month  in  a  savings  bank  may  participate  in  the  earnings  of  that  bank. 

2.  In  my  opinion  the  provisions  of  chapter  610  of  the  Acts  of  1914, 
limiting  the  use  of  the  words  "bank"  or  "banking"  to  savings 
banks,  trust  companies,  co-operative  banks  and  certain  other  organ- 
izations, would  make  the  transaction  of  business  by  a  State  bank 
under  chapter  115  of  the  Revised  Laws  illegal.  Said  chapter  115 
is  a  substantial  continuance  of  the  old  State  bank  law.  No  banks 
have  operated  under  that  statute  for  over  sixty  years.  The  statutes 
relating  to  trust  companies  have  taken  the  place  of  the  old  State 
bank  law,  and  have  been  developed  to  meet  modern  conditions  and 
customs.-  I  therefore  recommend  the  special  repeal  of  chapter  115 
of  the  Revised  Laws. 

3.  Co-operative  banks  cannot  loan  more  than  $5,000  upon  any 
one  parcel  of  real  estate.  This  seems  to  restrict  the  loans  to  single 
dwellings  or  inexpensive  apartment  houses.  I  believe  that  many 
such  houses  costing  six  to  eight  thousand  dollars  would  make  de- 
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sirable  security  for  loans,  and  advise  that  the  statutes  be  amended 
to  permit  an  increase  in  the  limit  of  the  amount  of  a  single  loan, 
and  a  corresponding  increase  in  the  number  of  shares  which  a 
member  may  own. 

4.  Chapters  470  and  610  of  the  Acts  of  1914  prohibit  other  than 
incorporated  banks  and  licensed  bankers  from  soliciting  or  receiving 
deposits  or  transacting  business  in  the  way  or  manner  of  a  savings 
bank.  They  do  not  prevent  others  than  incorporated  banks  and 
licensed  bankers  from  receiving  deposits  of  money.  It  would  seem 
that  all  persons,  partnerships,  associations  and  corporations  receiving 
small  amounts  of  money  as  above,  and  who  are  not  under  State 
supervision,  should  be  required  to  so  inform  those  who  entrust  money 
to  their  care. 

5.  Credit  unions  are  especially  exempted  from  taxation,  yet  among 
the  purposes  for  which  they  are  organized  is  the  payment  of  divi- 
dends to  shareholders.  As  the  Commonwealth  is  put  to  the  expense 
of  supervision  and  the  examination  of  their  books  and  accounts,  I 
would  recommend  the  repeal  of  section  8  of  chapter  268  of  the 
General  Acts  of  1915,  which  exempts  credit  unions  from  the  payment 
of  taxes. 

Respectfully  submitted, 

AUGUSTUS  L.  THORNDIKE, 

Bank  Commissioner. 
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STATEMENT  No.  1. 
Aggregate  Statement,  October  31,  1916,  196  Savings  Banks. 

Assets. 

Public  funds,  bonds  and  notes $106,718,457  02 

Railroad  bonds  and  notes 195,620,396  42 

Street  railway  bonds 33,105,410  65 

Boston  Terminal  Co.  bonds 8,074,751  19 

American  Tel.  &  Tel.  Co.  bonds 13,698,246  83 

Stocks  of  banks  and  trust  companies     .........  11,608,156  06 

Securities  acquired  in  settlement  of  indebtedness    .......  724,451  83 

127,414  loans  on  real  estate  {average  of  each,  $4,111.82)    .  .  .  $525,793,035  22 

Less  amount  due  on  uncompleted  loans  .....         1,953,032  85 

523,840,002  37 

10,521  loans  on  personal  security 149,320,434  65 

Bank  building  and  fixtures  {estimated  value,  $10,941,400.51;  assessed  value,  $10,746,165)  8,258,702  92 

Furniture  and  fixtures           ...........  71,640  58 

Real  estate  by  foreclosure,  etc.  (assessed  tia^ue,  S;2,e^i,rS5) 2,236,919  15 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties        ......  66,046  75 

Premium  account         ............  51,717  58 

Suspense  account         ............  15,226  32 

Other  assets _ 4,974  55 

Deposits  in  national  banks  or  trust  companies         .......  23,307,628  34 

Cash  and  cash  items    ............  1,559,010  92 


Total  Assets $1,078,282,174  13 


Liabilities. 

Due  depositors  on  2,457,269  accounts,  averaging  $406.02  each  ....  $997,694,818  32 

{Accounts  opened  during  year,  354,637;  closed,  246,475;  increase,  108,062.) 
Surplus:  — 

a.  G-aaj&Tity  ixmA  {4.72%  of  deposits;  increase  during  year,  $2,710,287.57)  .  .      47,108,302  92 

h.  Vm^tAnAlosa  {increase  during  year,  $1,018,624.11) 24,988,036  58 

Current  income:  — 

a.  Interest $8,187,547  77 

h.  Rent 67,307  20 

— —      $8,254,854  97 

Less  current  expenses  not  charged  off      .  .  $540,745  91 

Less  State  or  local  taxes  not  charged  off  .  62,858  74 

603,604  65 


7,651,250  32 
Other  liabilities 839,765  99 


Total  Liabilities     ....        $1,078,282,174  13 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.  Advertising.  Other  Expenses.  Total. 

Amount  paid  for     $1,797,661.91  $1,829,484.51    $343,830.95   $68,591.91  $535,721.36  $4,575,290.64 
Cost  per  $1,000  of  assets       1.67  1.70  .32  .06  .50  4.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  2.26 

Gross  income  received  during  the  year,  $47,425,493.51. 

Number  of  loans  not  over  $3,000  each,  92,491,  am9unting  to  $137,592,743.52. 
15,836  real  estate  loans  made  during  year,  amounting  to  $71,296,945.94. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year,  average  rate,  4.04%           ....  $36,617,340  31 

Extra  dividends  declared  during  year    .........  168,899  52 

Number  of  deposits  during  year,  3,210,891,  amounting  to 190,104,302  79 


$226,890,542  62 
Number  of  withdrawals  during  year,  2,011,053,  amounting  to  ....     158,026,379  63 


Net  increase  in  amount  due  depositors    ........    $68,864,162  99 
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Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1916, 
AT  Each  Specified  Rate  of  Interest. 


Rate  (Per  Cent). 

Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Estate. 

sonal  Security. 

Stocks,  etc. 

Investments. 

0 

$90,440  00 

S360,601  49 

$574,494  82 

11,025,536  31 

1. 

6,500  00 

- 

- 

6,500  00 

1.667       . 

- 

- 

337,300  00 

337,300  00, 

1.75 

- 

- 

50,000  00 

50,000  00 

2. 

- 

50,000  00 

46,000  00 

96,000  00 

2.50 

- 

200,000  00 

19,050  00 

219,050  00 

2.625      . 

- 

- 

145,000  00 

145,000  00 

2.65 

- 

- 

35,000  00 

35,000  00 

2.74 

- 

- 

30,000  00 

30,000  00 

2.75 

- 

- 

30,000  00 

30,000  00 

2.79 

- 

- 

30,000  00 

30,000  00 

2.83 

- 

- 

30,000  00 

30,000  00 

2.85 

- 

- 

110,000  00 

110,000  00 

2.875 

- 

- 

25,000  00 

25,000  00 

2.90 

- 

- 

450,000  00 

450,000  00 

2.92 

- 

- 

100,000  00 

100,000  00 

3. 

- 

657,000  00 

3,846,337  39 

4,503,337  39 

3.05 

- 

- 

30,000  00 

30,000  00 

3.0625 

- 

- 

25,000  00 

25,000  00 

3.08 

- 

- 

14,400  00 

14,400  00 

3.09 

- 

- 

60,000  00 

50,000  00 

3.10 

- 

- 

36,000  00 

36,000  00 

3.125 

- 

- 

306,000  00 

306,000  00 

3.15 

- 

- 

8,000  00 

8,000  00 

3.20 

- 

- 

16,600  00 

16,600  00 

3.25 

2,458,000  00 

200,000  00 

586,000  00 

3,244,000  00 

3.29 

- 

- 

98,070  55 

98,070  55 

3.30 

- 

- 

192,000  00 

192,000  00 

3.35 

- 

- 

130,000  00 

130,000  00 

3.375 

- 

- 

50,000  00 

50,000  00 

3.40 

- 

- 

233,340  00 

233,340  00 

3.42 

- 

- 

10,000  00 

10,000  00 

3.43 

- 

200,000  00 

200,000  00 

3.44 

- 

— 

49,600  00 

49,600  00 

3.45 

- 

- 

179,460  00 

179,460  00 

3.50 

416,600  00 

590,000  00 

56,080,629  98 

57,087,229  98 

3.55 

- 

- 

46,000  00 

46,000  00 

3.5625 

- 

- 

10,000  00 

10,000  00 

3.60 

- 

- 

96,520  00 

96,520  00 

3.625 

- 

- 

34,490  00 

34,490  00 

3.65 

- 

- 

174,500  00 

174,500-00 

3.67 

- 

- 

5,000  00 

5,000  00 

3.70 

- 

- 

38,000  00 

38,000  00 

3.73 

- 

- 

6,000  00 

6,000  00 

3.75 

501,000  00 

384,050  00 

395,535  00 

1,280,585  00 

3.80 

- 

- 

83,000  00 

83,000  00 

3.83 

- 

- 

30,525  00 

30,525  00 

3.85 

- 

- 

29,000  00 

29,000  00 

3.875 

- 

- 

56,033  32 

56,033  32 

3.90 

- 

- 

69,650  00 

69,650  00 

3.94 

- 

- 

1,500  00 

1,500  00 

3.95 

- 

- 

13,000  00 

13,000  00 

3.98 

- 

- 

60,000  00 

60,000  00 

4.00 

35,311,458  00 

28,365,673  68 

190,501,791  73 

254,178,923  41 

4.125 

1,623,500  00 

3,863,000  00 

16,700  00 

5,503,200  00 

4.25 

19,187,950  00 

55,437,965  42 

3,233,752  68 

77,859,668  10 

4.30 

- 

- 

17,250  00 

17,250  00 

4.375 

586,500  00 

2,647,900  00 

3,000  00 

3,237,400  00 

4.50 

48,437,210  89 

31,103,199  87 

51,771,090  14 

131,311,500  90 

4.625 

87,000  00 

53,000  00 

- 

140,000  00 

4.75 

7,402,320  24 

4,784,169  61 

210,255  00 

12,396,744  85 

4.875 

121,000  00 

- 

- 

121,000  00 

5.00 

353,898,259  80 

16,125,843  02 

40,344,779  00 

410,368,881  82 

5.125 

500  00 

- 

- 

500  00 

5.25 

879,645  00 

227,175  00 

40,000  00 

1,146,820  00 

5.333 

- 

1,500  00 

- 

1,500  00 

5.375 

14,000  00 

- 

- 

14,000  00 

5.40 

- 

- 

9,713  06 

9,713  06 

5.50 

33,548,046  35 

1,316,463  00 

652,050  00 

35,516,559  35 

5.60 

- 

49,625  00 

- 

49,625  00 

5.75 

8,500  00 

34,275  00 

- 

42,775  00 

6.00 

19,177,976  59 

2,850,110  87 

14,614,157  50 

36,642,244  96 
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Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1916, 
AT  Each  Specified  Rate  of  Interest  —  Concluded. 


Rate  (Per  Cent). 

Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Estate. 

sonal  Security. 

Stocks,  etc. 

Investments. 

6.50 

847,325  00 

_ 

$35,800  00 

$83,125  00 

7.00 

'. 

34,870  60 

$18,882  69 

1,574,520  00 

1,628,273  19 

7.50 

750  00 

- 

3,000  00 

3,750  00 

8.00 

650  00 

3,738,000  00 

3,738,650  00 

8.50 

- 

- 

10,000  00 

10,000  00 

9.00 

- 

- 

321,900  00 

321,900  00 

10.00 

- 

- 

1,660,900  00 

1,660,900  00 

10.667 

- 

- 

2,250  00 

2,250  00 

11.00 

- 

- 

1,500  00 

1,500  00 

12.00 

- 

- 

989,900  00 

989,900  00 

14.00 

- 

- 

24,700  00 

24,700  00 

15.00 

- 

- 

2,500  00 

2,500  00 

16.00 

- 

- 

603,000  00 

603,000  00 

20.00 

- 

- 

15,800  00 

15,800  00 

29.00 

- 

- 

5,000  00 

5,000  00 

Totals       .... 

$523,840,002  37 

$149,320,434  65 

$375,705,345  17 

$1,048,865,782  19 

Aver 

iger£ 

ite    . 

4.91 

4.37 

4.28 

4.61 
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STATEMENT  No.  2. 
Comparative  Condition  of  All  Savings  Banks. 


Percentage  of 

Invest- 

MENTS   TO 

Total  Assets  on 

ASSETS. 

October  31, 
1916. 

October  30, 
1915. 

October  31  — 

1916. 

1915. 

1910. 

1905. 

1900. 

Securities. 

Public  funds,  bonds  and  notes 

3106,718,4.57  02 

$102,306,108  14 

9.90 

10.17 

11.28 

12.69 

14.31 

Railroad  bonds  and  notes 

195,620,396  42 

165,127,323  33 

18.14 

16.42 

18.65 

17.93 

12.88 

Street  railway  bonds 

33,105,410  65 

30,075,487  83 

3.07 

2.99 

2.03 

1.09 

- 

Boston  Terminal  Co.  bonds     . 

8,074,751  19 

8,032,127  68 

.75 

.80 

1.03 

1.44 

2.00 

Telephone  company  bonds 

13,698,246  83 

12,472,612  32 

1.27 

1.24 

.92 

- 

- 

Bank  stocks     .... 

11,608,156  06 

11,466,069  27 

1.08 

1.14 

1.31 

1.89 

3.74 

Securities  acquired  in  settle- 

ment of  indebtedness   . 

724,451  83 

1,508,815  88 

.07 

.15 

.27 

.06 

.04 

LOAN3. 

On  real  estate  .... 

523,840,002  37 

491,536,226  08 

48.58 

48.88 

44.64 

40.46 

41.50 

On  personal  security 

149,320,434  65 

145,977,955  66 

13.85 

14.52 

16.64 

20.35 

20.75 

Real  Estate. 

For  banking  purposes 

8,258,702  92 

7,901,698  20 

.76 

.79 

.88 

.96 

.77 

By  foreclosure,  etc. 

2,236,919  15 

2,387,001  35 

.21 

.24 

.25 

.55 

.57 

Miscellaneous. 

Premium  account    . 

51,717  58 

76,856  93 

1 

Furniture  and  fixtures     . 

71,640  58 

86,598  19 

\    .02 

.02 

.04 

.12 

.15 

Sundry  assets  .... 

86,247  62 

80,520  26 

J 

Cash. 

In  banks,  on  interest 

23,138,717  98 

24,582,805  28 

1 

In  banks,  not  on  interest 

168,910  36 

147,892  05 

[2.30 

2.64 

2.06 

2.46 

3.29 

Currency  and  specie 

1,375,317  52 

1,502,441  57 

Checks  and  cash  items    . 

183,693  40 

323,101  91 

] 

81,078,282,174  13 

$1,005,591,641  93 

100 

100 

100 

100 

100 

Octobeb  31,  1916. 

October  30,  1915. 

Increase  for  Year. 

LIABILITIES. 

Amount. 

Per 

Cent, 
of  De- 
posits. 

Amount. 

Per 
Cent, 
of  De- 
posits. 

Amount. 

Per 
Cent. 

Deposits    .... 
Guaranty  fund 
Profit  and  loss  . 
Current  income,  less  ex- 
penses and  taxes  paid     . 
Sundry  liabilities 

$997,694,818  32 
47,108,302  92 
24,988,036  58 

7,651,250  32 
839,765  99 

4.72 
2.50 

.77 
.08 

$928,830,655  33 
44,398,015  35 
23,969,412  47 

7,662,123  55 
731,435  23 

4.78 
2.58 

.82 
.08 

$68,864,162  99 
2,710,287  57 
1,018,624  11 

10,873  231 
108,330  76 

7.41 
6.10 
4.25 

.14' 
14.81 

$1,078,282,174  13 

- 

$1,005,591,641  93 

- 

$72,690,532  20 

7.23 
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STATEMENT  No.  3. 

Comparative  Condition  of  Boston  Savings  Banks. 


Percentage 

OF  Investments  to 

October  31, 

October  30, 

Increase 

Decrease 

Total  Assets. 

ASSETS. 

1916. 

1915. 

for  Year. 

for  Year. 

OTHER 

BANKS. 

BANKS. 

1916 

1915 

1916 

1915 

Securities. 

Public  funds,  bonds  and 

notes      .... 

S38,360,404  49 

$35,355,457  28 

$3,004,947  21 

- 

11.29 

11.10 

9  36 

9,74 

Railroad  bonds  and  notes 

55,790,259  28 

46,413,560  76 

9,376,698  52 

-  , 

16.42 

14.57 

18  94 

17  ?A 

Street  railway  bonds 

7,558.391  66 

6,691,409  55 

866,982  11 

- 

2.22 

2.10 

3.46 

3  40 

Boston  Terminal  Co. 

bonds    .... 

5,055,888  00 

5,042,293  00 

13,595  00 

- 

1.49 

1.58 

.41 

.44 

Telephone   company 

bonds    .... 

3,785,362  50 

3,408,126  87 

377,235  63 

- 

1.11 

1.07 

1.34 

1.32 

Bank  stocks 

1,793,392  69 

1,713,390  03 

80,002  66 

- 

.53 

.54 

1.33 

1.42 

Securities     acquired     in 

settlement  of  indebted- 

ness      .... 

245,578  40 

426,856  03 

- 

$181,277  63 

.07 

.14 

.06 

.16 

Loans. 

On  real  estate  . 

153,378,421  91 

145,356,459  71 

8,021,962  20 

- 

45.13 

45.63 

50.17 

50.39 

On  personal  security 

62,106,538  74 

61,204,242  81 

902,295  93 

- 

18.27 

19.22 

11.81 

12.34 

Real  Estate. 

For  banking  purposes 

2,836,146  31 

2,580,928  30 

255,218  01 

- 

.83 

.81 

.73 

.77 

By  foreclosure,  etc. 

923,231  50 

871,999  22 

51,232  28 

- 

.27 

.27 

.18 

.22 

Miscellaneous. 

Premium  account    . 

5,433  63 

20,784  37 

- 

15,350  74 

Furniture  and  fixtures     . 

848  OC 

1,198  OC 

- 

350  00 

1  .01 

.01 

.03 

.03 

Sundry  assets  . 

24,927  67 

20,867  78 

4,059  89 

Cash. 

In  banks,  on  interest 

7,631,595  40 

8,864,330  59 

- 

1,232,735  19 

1 

In  banks  not  on  interest 

15,000  00 

15,000  00 

- 

- 

[2.36 

2.96 

2.28 

2.49 

Currency  and  specie 

330,738  77 

435,922  98 

- 

105,184  21 

Checks  and  cash  items    . 

35,999  59 

120,423  86 

- 

84,424  27 

) 

100 

5339,878,158  54 

$318,543,251  14 

$21,334,907  40 

- 

100 

100 

100 

October  31,  1916. 

October  30,  1915. 

Increase  for  Year. 

LIABILITIES. 

Amount. 

Per 
Cent, 
of  De- 
posits. 

Amount. 

Per 
Cent, 
of  De- 
posits. 

Amount. 

Per 

Cent. 

Deposits 

Guaranty  fund 
Profit  and  loss 
Current  income,  less  expenses 

and  taxes  paid 
Sundry  liabilities     . 

$317,964,187  54 
14,893,968  31 
5,241,733  65 

1,634,424  57 
143,844  47 

4.68 
1.65 

.51 
.04 

$297,332,769  37 
14,015,634  99 
5,403,018  26 

1,670,971  87 
120,856  65 

4.71 
1.82 

.56 
.04 

$20,631,418  17 
878,333  32 
161,284  61' 

36,547  30' 
22,987  82 

6.94 
6.27 
2.98« 

2.19» 
19.02 

$339,878,158  54 

- 

$318,543,251  14 

- 

$21,334,907  40 

6.70 

'  Decrease. 
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STATEMENT  No.  4. 
Yearly  Transactions  of  Savings  Banks. 
The  following  table  presents  in  condensed  form  the  statistics  of  the 
transactions  of  all  the  savings  banks  during  the  past  five  years :  — 


STATISTICS  OF  BUSINESS. 


Yeab  ending  October  31  — 


1916. 


1915. 


1914. 


1913. 


1912. 


Accounts. 
Number  opened  during  year  . 
Number  closed  during  year     . 
Number  open  October  31 
Average  in  each,  account 

Deposits  and  Withdrawals. 
Total  deposits  October  31 
Increase  over  previous  year 
Number  of  deposits  during  year 
Number  of  withdrawals  during  year 
Average  deposit        .... 
Average  withdrawal 
Amount  deposited  during  year 
Amount  withdrawn  during  year 

Loans. 
Of  $3,000  or  less  October  31      . 
On  real  estate  October  31 
Average  real  estate  loan  October  31 
Number  of  new  real  estate  loans  ma 

during  year 

Amount  of  same       .... 


Income,  Dividends,  etc 

Total  income 

Dividends 

Expenses  ...... 

State  taxes 

Credited  to  guaranty  fund 

Ratios. 
Dividends  to  income 
Expenses  to  income 
State  taxes  to  income 
Guaranty  fund  additions  to  income 
Other  deductions  to  income     . 
Dividends  to  total  assets  October  31 
Expenses  to  total  assets  October  31 
State  taxes  to  total  assets  October  31 
Guaranty  fund  additions  to  total  assets 
October  31 


354,537 

246,475 

2,457,269 

S406  02 


$997,694,818 

$68,864,163 

3,210,891 

2,011,053 

$59  21 

$78  58 

$190,104,303 

$158,026,380 


92,491 

127,414 

$4,111  32 

15,836 
$71,296,946 


$47,425,494 

36,786,240 

2,777,629 

1,797,662 

2,710,288 

Per  Cent. 
77.57 
5.86 
3.79 
5.71 
7.07 
3.41 
.26 
.17 

.25 


288,833 

248,502 

2,349,207 

$395  38 


$928,830,655 

$29,551,059 

2,592,204 

2,135,242 

$58  74 

$74  05 

$152,256,408 

$158,113,864 


89,272 

121,391 

$4,049  20 

13,357 
$52,012,611 


$45,658,006 

35,408,516 

2,579,423 

1,773,862 

1,465,806 

Per  Cent. 

77.55 

5.65 

3.89 

3.21 

9.70 

3.52 

.26 

.18 

.15 


308,879 

266,132 

2,309,008 

$389  46 


$899,279,596 

$29,360,577 

2,664,661 

2,079,502 

$59  70 

$78  77 

$159,070,038 


86,153 

116,089 

$4,031  27 

12,654 
$51,045,196 


$43,943,795 

34,091,425 

2,509,321 

1,753,678 

1,688,724 

Per  Cent. 
77.58 
5.71 
3.99 
3.84 
8.88 
3.51 
.26 
.18 

.17 


332,325 

266,981 

2,266,261 


$869,919,019 

$31,283,922 

2,855,944 

1,924,435 

$55  60 

$83  08 

$158,798,042 

$159,878,625 


83,554 
112,078 


12,942 
$52,036,924 


$41,990,814 

32,361,968 

2,427,363 

1,755,051 

1,750,699 

Per  Cent. 

77.07 

5.78 

4.18 

4.17 

8.80 

3.45 

.26 

.19 

.19 


300,467 

237,093 

2,200,917 

$381  04 


$838,635,098 

$36,414,391 

2,593,601 

1,822,515 

$58  50 

$80  08 

$151,738,371 

$145,946,854 


81,403 

107,061 

$3,936  35 

14,683 
$58,402,701 


$39,201,252 

30,597,211 

2,283,688 

1,749,475 

1,849,152 

Per  Cent. 

78.05 

5.83 

4.46 

4.72 

6.94 

3.39 

.25 

.19 

.20 
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STATEMENT  No.  5. 

Income  of  Savings  Banks. 

Statement  of  Income  Account  for  Year  ending  October  SI,  1916. 

Net  iindivided  profits,  October  30,  1915  (profit  and  loss  and  net  interest)    .  .  .  $31,631,536  02 

Total  current  income  during  year  .......    $47,425,493  51 

Less  amounts  paid  for:  — 
Accrued  interest  .......  $582,898  00 

Operating  deficit  of  real  estate        ....  48,636  68 

Running  expenses  ......        2,777,628  73 

State  tax 1,797,661  91 

5,206,825  32 


Net  divisible  income $42,218,668  19 

Less  amount  credited  to  guaranty  fund  .  .  .      $2,710,287  57 

Less  ordinary  dividends  declared    ....      36,617,340  31 

39,327,627  88 


Current  surplus $2,891,040  31 

Additional  receipts  on  accoxmt  of  bank  stock  .....  193,340  49 

$3,084,380  80 


Less  extra  dividends  declared 

Less  premiums  written  off      . 

Less  banking  houses  written  down 

Less  losses  through  loans  on  real  estate  . 

Less  losses  on  account  of  loans  on  personal  security,  etc 

Less  miscellaneous  losses        .... 


$168,899  52 

1,262,084  59 

128,896  53 

45,513  59 

68,350  00 

402,885  69 


2,076,629  92 


Net  imdivided  profits  for  year         .......      $1,007,750  88 

1,007,750  88 

Net  undivided  profits,  October  31,  1916  (profit  and  loss  and  net  interest)      .  .  $32,639,286  90 
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STATEMENT  No.  6. 

Dividends. 

The  following  table  shows  the  rates  of  dividends  paid  by  the  banks 
during  the  last  eighteen  years,  as  well  as  the  average  rate  earned 
upon  the  deposits:  — 


Number  of  Banks  paying  at  Each  Rate. 

RATji/  \jr    jji VI- 
DE ND 
(PER  CENT). 

to 

3 
S 

M 

en 

eg 

t4 

e 

s 

i 

g 

o 

i 

1 

e 

i 

i 

0  . 

1  . 

iM 

2  . 

3  . 

3M 

3M 

r- 

4M 

ta 

5  . 

Tot 
Av( 
Ave 

al 

srage 
rage 

dividend 
earnings  . 

1 
1 

2 

164 

9 

16 

2 

1 

196 

4.04 

4.75 

1 

2 

161 

1 
6 
19 

1 
4 

195 

4.08 

4.92 

1 

1 

2 
5 

168 

2 
13 

3 

195 

4.01 

4.89 

5 
10 

166 

1 
8 

3 

193 

4.01 

4.83 

3 

13 
12 

157 

1 

7 

1 

194 
3.91 
4.67 

1 

1 

IS 

11 

156 
5 

192 
3.92 
4.71 

2 

1 
1 

25 
15 

140 

3 
5 

192 
3.87 
4.66 

1 

14 
11 

160 

2 

1 

189 

3.95 

4.65 

14 
15 

155 

2 
3 

189 
3.95 

4.77 

1 

2 

1 

49 

37 

98 

1 

189 
3.80 
4.73 

1 

3 

98 
13 

74 

189 
3.69 
4.60 

2 

1 

1 

92 

10 

1 
82 

189 
3.73 
4.59 

1 

2 
2 
81 
10 

92 

188 
3.75 
4.70 

1 

1 

3 

89 

8 

85 

187 
3.71 
4.66 

5 

1 

90 

9 

81 

186 
3.71 
4.60 

2 
6 

70 
20 

88 

186 
3.75 
4.61 

1 
1 

3 
3 

45 
18 

114 

1 

186 
3.81 
4.62 

1 
1 

3 

4 
16 
15 

144 

1 
1 

186 
3.89 
4.63 

The  extra  dividends  declared  during  the  year  were  as  follows :  — 


ArhBgton  Five  Cents  Savings  Bank,  j  of  1  per  cent. 

Athol  Savings  Bank,  J  of  1  per  cent 

Cape  Ann  Savings  Bank,  J  of  1  per  cent.    . 
Charlestown  Five  Cents  Savings  Bank,  |  of  1  per  cent. 
Natick  Five  Cents  Savings  Bank,  j  of  1  per  cent.     . 
Webster  Five  Cents  Savings  Bank,  |  of  1  per  cent.  . 
Westfield  Savings  Bank,  |  of  1  per  cent.     . 
Winchendon  Savings  Bank,  f  of  1  per  cent. 


$6,961  62 
19,331  97 
14,496  96 
69,769  86 
9,587  59 
12,622  84 
15,520  63 
20,608  05 


$168,899  52 
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STATEMENT  No.  7. 
Expenses. 
The  running  expenses   of   the  banks  for   the  two   years   ending 
October  30,  1915,  and  October  31,  1916,  were  as  follows:  — 


Year  ending  October  31,  1916. 

Year  ending  October  30,  1915. 

CLASSIFICATION. 

Amount. 

Percent- 
age of 
Income. 

Cost 
for  Each 
$1,000  of 
Assets. 

Amount. 

Percent- 
age of 
Income. 

Cost 
for  Each 
$1,000  of 
Assets. 

Salaries 

Rent      .... 
Advertising   . 
Other  expenses 

$1,829,484  51 

343,830  95 

68,591  91 

535,721  36 

3.86 
.72 
.14 

1.13 

1.70 
.32 
.06 
.50 

$1,757,016  28 

322,946  09 

58,218  63 

441,241  51 

3.85 
.71 
.13 
.97 

$1.75 
.32 
.06 
.44 

Total       . 

$2,777,628  73 

5.85 

2.58 

$2,579,422  51 

5.66 

$2.57 

STATEMENT  No.  8. 
Surplus. 
The  aggregate  guaranty  fund  and  profit  and  loss  account  of  the 
savings  banks  on  October  31   of  the  last  ten  years  has  been  as 
follows :  — 

Based  on  Securities  at  Book  Values. 


Guaranty  Fund. 

Profit  and  Loss 
Account. 

Total. 

YEAR. 

Amount. 

Per 
Cent,  of 

De- 
posits. 

Amount. 

Per 
Cent,  of 

De- 
posits. 

Amount. 

Per 
Cent,  of 

De- 
posits. 

1907    . 
1908.  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

$32,825,176  05 
33,547,581  14 
34,740,030  12 
36,155,736  30 
37,648,475  12 
39,493,627  68 
41,243,486  11 
42,932,209  82 
44,398,015  35 
47,108,302  92 

4.64 
4.73 
4.68 
4.69 
4.69 
4.71 
4.74 
4.77 
4.78 
4.72 

$11,096,415  30 
12,929,970  80 
14,131,426  80 
14,609,348  21 
15,353,443  23 
16,564,496  36 
18,105,304  63 
21,021,547  30 
23,969,412  47 
24,988,036  58 

1.57 
1.82 
1.90 
1.89 
1.91 
1.97 
2.08 
2.34 
2.58 
2.50 

$43,921,591  35 
46,477,551  94 
48,871,456  92 
50,765,084  51 
53,001,918  35 
56,058,124  04 
59,348,790  74 
63,953,757  12 
68,367,427  82 
72,096,339  50 

6.21 
6.55 
6.58 
6.58 
6.60 
6.68 
6.82 
7.11 
7.36 
7.22 

Based  on  Securities  at  Estimated  Market  Values. 


1907    .... 

$32,825,176  05 

4.64 

88,252,932  66 

1.17 

$41,078,108  71 

5.81 

1908    . 

33,547,581  14 

4.73 

17,436,211  55 

2.46 

50,983,792  69 

7.19 

1909    . 

34,740,030  12 

4.68 

22,302,689  86 

3.00 

57,042,719  98 

7.68 

1910    . 

36,155,736  30 

4.69 

19,941,773  55 

2.59 

56,097,509  85 

7.28 

1911    . 

37,648,475  12 

4.69 

21,115,669  58 

2.63 

68,764,144  70 

7.32 

1912    . 

39,493,627  68 

4.71 

21,123,202  37 

2.52 

60,616,830  05 

7.23 

1913    . 

41,243,486  11 

4.74 

11,261,415  36 

1.29 

62,504,901  47 

6.03 

1914    . 

42,932,209  82 

4.77 

15,247,028  05 

1.70 

58,179,237  87 

6.47 

1915    . 

44,398,015  35 

4.78 

16,306,431  15 

1.75 

60,704,446  50 

6.53 

1916    .... 

47,108,302  92 

4.72 

25,9.35,719  12 

2.60 

73,044,022  04 

7.32 
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STATEMENT  No.  9. 
Real  Estate  by  Foreclosure. 

Principal. 

Balance  as  shown  in  statement  of  October  30,  1915,  318  estates 

Acquired  during  the  year  ending  October  31,  1916,  275  estates 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year,  credited 

to  profit  and  loss     .......... 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year,  returned 

to  mortgagors  .......... 

Received  for  292  estates  sold  during  year       .  .  .       $2,163,314  75 

Losses  on  estates  sold  during  year  and  amounts  charged 

off  to  cover  depreciation  or  prospective  loss         .  .  124,631  52 


Income. 
Rents,  etc.,  received  during  year  ....  $195,519  85 

Expenses  and  taxes  on  estates,  paid  during  year     .  .  301,565  89 

Net  deficit  for  year $106,046  04 

This  net  deficit  was  disposed  of  as  follows :  — 
Income  credited  to  profit  and  loss  .  $5,091  52 

Deficit  charged  to  profit  and  loss  .  8,056  92 


Income  reducing  book  value 
Deficit  increasing  book  value 


$5,684  17 
108,764  81 


$2,965  40 

103,080  64 

Net  deficit  as  above $106,046  04 

Balance  as  shown  in  statement  of  October  31,  1916  (301  estates,  assessed 

at  $2,621,739  held  by  106  banks) 

Decrease  during  year   .......... 


$2,387,001  35 

1,925,842  83 

80,842  65 

28,097  95 

$4,421,784  78 


2,287,946  27 
$2,133,838  51 


103,080  64 


$2,236,919  15 

$150,082  20 


STATEMENT  No.  10. 

Investments  producing  no  Income  during  the  Year. 


OCTOBEH  31,  1916. 

OCTOBEB  30,  1915. 

Number 

of 
Loans. 

Amount 
loaned. 

Number 

of 
Loans. 

Amount 
loaned. 

Loans. 

On  real  estate 

On  personal  security 

Investments. 

Real  estate  by  foreclosure,  in  possession,  etc.     . 
Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness 
Bank  and  trust  company  stocks         .... 
Deposits  in  banks  not  on  interest       .... 

333 

85 

$1,282,532  44 
1,151,905  22 

Amount 
invested. 
?1,146,855  97 
232,278  84 
25,326  10 
168,910  36 

386 

78 

$1,506,324  83 
1,047,803  66 

Amount 
invested. 
Sl,724,290  66 
562,203  97 
49,991  10 
147,892  05 

Total  loans  and  investments  producing  no  income 

- 

$4,007,808  93 

- 

$5,038,506  27 
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STATEMENT  No.  11. 

Inckeasb  OB  Deceease  for  a  Period  of  Thirty-three  Years,  in  Loans  on 
Real  Estate  and  Loans  on  Personal  Security  of  Savings  Banks. 


Year. 

Real  Estate. 

Personal 

Security. 

Increase. 

Increase. 

Decrease. 

1884 

$6,619,000 

$1,116,000 

- 

1885         .         .         .         . 

6,227,000 

- 

$415,000 

1886         .         .         

7,003,000 

9,018,000 

- 

1887 

7,584,000 

7,122,000 

- 

1888 

7,533,000 

1,647,000 

- 

1889 

7,610,000 

3,225,000 

- 

1890 

8,417,000 

10,471,000 

- 

1891 

10,374,000 

- 

1,144,000 

1892 

12,127,000 

1,426,000 

- 

1893 

8,096,000 

- 

5,346,000 

1894 

9,393,000 

- 

9,881,000 

1895 

9,985,000 

10,829,000 

- 

1896 

8,656,000 

2,047,000 

- 

1897 

10,299,000 

1,263,000 

- 

1898 

7,066,000 

- 

3,432,000 

1899 

9,329,000 

14,908,000 

- 

1900 

9,657,000 

9,788,000 

- 

1901 

7,319,000 

4,123,000 

- 

1902 

9,462,000 

10,901,000 

- 

1903         .         ... 

11,917,000 

1,904,000 

- 

1904 

9,084,000 

- 

23.000 

1905 

10,267,000 

8,923,000 

- 

1906 

10,984,000 

10,467,000 

- 

1907         .         .         

13,159,000 

- 

5,999,000 

1908 

12,714,000 

- 

15,651,000 

1909 

21,985,000 

424,000 

- 

1910 

24,861,000 

5,288,000 

- 

1911 

24,770,000 

3,708,000 

- 

1912 

27,102,000 

9,614,000 

-         . 

1913 

25,716,000 

1,362,000 

- 

1914 

20,840,000 

4,630,000 

- 

1915 

23,551,000 

- 

11.059,000 

1916 

32,304,000 

3,342,000 

- 
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STATEMENT  No.  12. 
Table  showing  the  Results  of  Verification  of  Pass  Books. 


1916. 


1913. 


Number  of  accounts  at  beginning  of  terms  of  verification 
Number  of  accounts  verified        ..... 

Percentage  verified    ....... 

Amount  of  deposits  at  beginning  of  terms  of  verification 
Amount  of  deposits  verified         ..... 

Percentage  verified    ....... 

Number  of  accounts  in  whicii  errors  were  found    . 
Percentage        ........ 

Number  of  banks  finding  no  errors       .... 


2,406,443 

2,231,505 

924,281 

889,213 

38.41 

35.37 

$962,626,383  44 

$852,544,551  98 

$410,183,955  77 

$385,602,287  34 

42.61 

45.23 

2,477 

2,209 

.10 

.10 

36 

41 

Expense  of  Verification. 


1916. 

1913. 

Labor       .......... 

Advertising 

Printing 

Postage 

$20,435  39 
9,006  49 
2,118  16 
6,494  79 

$19,634  29 
8,374  97 
2,915  79 
7,197  95 

Total  expenses    ........ 

Cost  per  book  verified         ....... 

$38,054  83 
$0  041 

$38,123  00 
$0  042 
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STATEMENT 
Pkincipal  Assets  and  Liabilities  of  All  Trust 


Year. 

No. 
of 
Cos. 

United 
States  and 

Mas- 
sachusetts 

Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 

Real 

Estate. 

Demand 
Loans 
with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Banking 
Houses. 

Due  from 

Reserve 
Banks. 

1879 

3 

$1,867,707 

$501,862 

$252,400 

$1,121,748 

$113,000 

$2,848,031 

$916,771 

$33,000 

$854,871 

1880 

4 

1,609,581 

643,450 

195,900 

1,401,150 

80,000 

3,894,905 

1,518,247 

33,000 

2,568,476 

1881 

5 

1,240,207 

1,389,149 

183,500 

1,658,089 

1,435,529 

4,506,777 

3,623,064 

33,000 

2,100,147 

1882 

5 

1,230,212 

1,908,599 

153,800 

921,851 

1,230,216 

3,087,998 

5,950,107 

33,000 

2,476,314 

1883 

5 

1,384,544 

1,792,268 

132,300 

1,288,433 

1,434,220 

3,915,637 

9,030,569 

33,000 

3,336,895 

1884 

5 

1,340,200 

1,793,654 

113,578 

1,314,541 

2,477.091 

2,900,508 

9,745,024 

33,000 

3,465,035 

1885 

5 

2,512,452 

1,726,354 

223,178 

2,603,282 

2.700.705 

3,763,793 

8.100,195 

33,000 

'  5,018,599 

1886 

6 

1,990,500 

2,385,070 

228,878 

2,649,100 

3,002,291 

4,913,078 

8,580,580 

33,000 

3,882,854 

1887 

9 

1,930,000 

3,296,763 

442,078 

2,509,850 

2,551,066 

4,268,285 

11,933,801 

33,000 

3,929,109 

1888 

12 

1,850,500 

4,771,258 

302,123 

1,949,597 

3,642,234 

2,981,927 

16,479,571 

73,000 

6,828,451 

1889 

12 

1,205,500 

4,806,117 

427,042 

4,382,512 

2,199,100 

6,828,861 

13,603,870 

289,327 

8,782,653 

1890 

14 

1,050,500 

4,390,680 

509,424 

7,620,102 

-' 

16,756,143 

10,551.919 

301.327 

5,515,350 

1891 

17 

1,142,096 

5,221,897 

689,608 

9,634,482 

-' 

19,902,256 

8.824,712 

311,486 

7.418.938 

1892 

19 

2,482,410 

7,314,499 

1,191,640 

9,810,396 

-' 

22,849,001 

11,278,171 

408.453 

8.815.659 

1893 

22 

1,367,127 

7,559,600 

1,258,765 

8,313,778 

-• 

16,409,984 

11,945.062 

610.940 

12,317,451 

1894 

24 

3,783,933 

7.003,020 

1,963,041 

7,616,894 

-' 

20,318,177 

17.448.722 

677.653 

17,633,583 

1895 

31 

3,958,873 

7,117,138 

2,487,419 

11,092,451 

-' 

22,203,891 

21.702,154 

677,653 

14,242,742 

1896 

31 

4,138,245 

8,441,558 

2,216,171 

8,422,439 

-' 

20,534,342 

18,419.411 

677,653 

10,290.374 

1897 

33 

4,073,208 

12,845,577 

2,726,017 

9,793,712 

-' 

25,523,218 

21,343,240 

864,742 

17,532.727 

1898 

34 

2,368,089 

18,898,455 

3,306,881 

11,239,247 

-' 

29,924,166 

22,424,668 

879,076 

22,728,203 

1899 

36 

2,055,694 

20,816,377 

3,004,398 

19,885,100 

-' 

35,799,876 

22,362,351 

1,154,478 

21,083,138 

1900 

35 

1,060,200 

20,523,020 

3,559,879 

16,762,126 

-' 

31,638,493 

26,976,691 

1,146,639 

19.731,537 

1901 

35 

505,500 

22,241,276 

4,304,483 

20,320,743 

19,418,175 

42,049,638 

11,040,992 

1,814,323 

20,553,555 

1902 

37 

50,500 

26,069,446 

5,084,068 

25,095,387 

12,364,712 

43,596,283 

17,546,640 

2,230,870 

25,768,803 

1903 

41 

50,550 

30,982,634 

5,504,246 

26,864,326 

12,686,898 

38,449,751 

22,092,149 

2,392,107 

24,904,962 

1904 

41 

52,667 

32,964,825 

4,832,324 

-1 

40,753,957 

-I 

74,189,357 

3,556,859 

27,232,262 

1905 

44 

54,832 

36,608,408 

6,149,126 

34,824,407 

4,520,595 

45,764,178 

51,672,412 

3,856,004 

25,244,716 

1906 

46 

6,659,026 

32,565,893 

6,624,890 

34,879,270 

4,999,834 

42,757,552 

69,495,276 

4,657,368 

25,158,012 

1907 

50 

5,437,875 

31,353,584 

6,560,614 

26,306,671 

4,381,416 

40,002,160 

61,128,698 

4,876,046 

25,916,821 

1908 

52 

5,680,721 

33,795,341 

5,968,266 

30,617,598 

5,858,675 

43,647,418 

73,023,727 

6,436.471 

36,808,861 

1909 

53 

4.725,043 

30,212,659 

5,941,147 

36,591,076 

4,979,737 

51,251,995 

83,292,260 

7,787,924 

31,034,603 

1910 

57 

4,838,547 

29,785,184 

7,637,898 

37,364,094 

6,743,098 

46,164,189 

97,177,624 

8,290,718 

27,695,972 

1911 

62 

4,138,133 

34,113,583 

8,819,764 

40,151,455 

8,372,708 

51,613,068 

119,941,583 

8,152.519 

33,286,384 

1912 

65 

3,533,077 

36,482,476 

11,129,773 

41,412,395 

10.542.839 

54,878,172 

109,461,818 

8,117,556 

30.599,812 

1913 

70 

3,808,112 

38,771,923 

11,831,708 

45,862,470 

10,899,731 

48,964,031 

112,703,804 

8,855,368 

35,238,193 

1914 

74 

3,705,487 

36,079,362 

12,692,364 

38,368,667 

13,301,249 

57,831,513 

127,810,271 

8,078,748 

37,709,534 

1915 

77 

4,177,703 

41,468,489 

16.518,206 

44,289,935 

13,387,273 

66,681,645 

148,992,848 

8,134,753 

57,410,448 

1916 

91 

4,789,319 

43,683,802 

23.221,210 

55,652,318 

20,596,817 

84,083,172 

178,109,473 

8,317,428 

51,773,177 

'  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 


No.  8. 


BANK  COMMISSIONER. 
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No.  14. 

Companies  from  1879  to  1916  inclusive. 


Due  from 
Other 
Banks. 

Currency 

and 

Specie. 

Other 

Assets. 

Total 
Assets  and 
Liabilities. 

Capital 

.    Stock. 

Surplus  and 
Undivided 
Earnings 
less  Exp., 
Int.  and 
Taxes. 

Deposits 
Demand. 

Deposits 
Time. 

Other 
Liabili- 
ties. 

Year 

- 

$154,519 

$104,939 

$8,768,848 

$1,100,000 

$280,264 

$7,363,333 

- 

$25,251 

187' 

- 

134,924 

98,799 

12,178,432 

1,237,200 

375,054 

10,261,770 

- 

304,408 

188( 

- 

138,279 

67,824 

16,375,565 

2,400,000 

470,935 

12,772,255 

- 

732,375 

188 

- 

200,614 

52,858 

17,305,469 

2,600,000 

602,054 

13,776,389 

- 

327,026 

1882 

1989 

190,534 

61,108 

22,600,497 

2,600,000 

831,376 

19,090,843 

$49,393 

28,886 

188; 

- 

281,080 

77,736 

23,541,447 

2,800,000 

1,064,835 

19,539,346 

- 

137,266 

188^ 

- 

289,748 

43,714 

27,015,020 

2,800,000 

1,117,847 

22,993,613 

- 

103,560 

188. 

8,554 

389,274 

55,831 

28,119,010 

3,101,500 

1,404,171 

23,446,737 

~ 

166,602 

188f 

30,345 

539,659 

67,336 

31,531,292 

4,400,000 

1,944,811 

23,841,976 

- 

1,344,505 

188' 

32,473 

546,022 

142,653 

39,599,809 

4,700,000 

2,314,452 

31,551,776 

- 

1,033,581 

188J 

29,770 

664,211 

140,577 

43,359,540 

4,800,000 

2,708,654 

34,653,000 

- 

1,197,886 

188£ 

850 

1,004,264 

155,993 

47,856,552 

6,550,000 

3,979,853 

36,713,850 

- 

612,849 

189C 

14,495 

1,602,475 

215,056 

54,977,501 

7,775,000 

4,655,027 

41,699,163 

~ 

848,311 

1891 

8,664 

1,656,054 

252,902 

66,067,849 

8,475,000 

5,106,863 

51,498,128 

- 

987,858 

1892 

6,215 

2,457,902 

314,737 

62,561,561 

9,075,000 

5,689,730 

46,884,726 

- 

912,106 

1893 

10,310 

2,085,086 

403,558 

78,943,977 

9,275,000 

5,875,700 

62,826,190 

- 

967,087 

1894 

2,420 

2,689,362 

382,175 

86,556,278 

10,375,000 

6,374,737 

69,096,779 

- 

709,762 

1895 

11,246 

3,175,288 

410,932 

76,737,659 

10,475,000 

7,059,645 

58,014,417 

- 

1,188,597 

1896 

36,625 

2,694,146 

449,524 

97,882.736 

10,875,000 

7,356,778 

78,092,229 

- 

1,558,729 

1897 

66,007 

3,659,692 

426,568 

115,921,052 

10,875,000 

8,350,855 

95,044,949 

- 

1,650,248 

1898 

55,593 

3,846,567 

415,013 

130,478,585 

11,475,000 

9,830.755 

107,308,805 

- 

1,864,026 

1899 

6,320 

3,740,174 

414,794 

125,559,873 

11,375,000 

11,325,457 

101,052,678 

- 

1,806,738 

1900 

14,331 

4,751,585 

443,614 

147,458,215 

11,875,000 

13,509,728 

119,473,973 

- 

2,699,514 

1901 

20,270 

4,921,885 

520,905 

163,869,769 

14,225,000 

17,179,118 

129,678,629 

- 

2,787,022 

1902 

15,695 

5,573,906 

535,290 

170,052,514 

16,025,000 

20,922,285 

131,476,585 

- 

1,628,644 

1903 

5,438,123 

8,012,491 

1,909,533 

198,942,398 

16,476,000 

22,509,210 

152,075,517 

6,073,123 

1,808,548 

1904 

3,046,058 

9,867,165 

2,251,426 

223,859,327 

17,076,000 

23,782,386 

174,443,960 

6,079,095 

2,477,886 

1905 

4,738,854 

9,807,582 

5,268,776 

237,612,333 

16,427,000 

26,889,262 

183,301,054 

8,780,285 

2,214,732 

1906 

2,638,663 

11,634,191 

6,293,815 

226,530,554 

17,227,000 

28,231,995 

170,158,552 

7,782,565 

3,130,442 

1907 

7,313,884 

10,859,653 

2,897,460 

262,908,075 

17,729,200 

29,213,445 

203,305,006 

10,032,101 

2,628,323 

1908 

6,418,366 

17,315,014 

2,891,708 

282,441,532 

18,319,700 

30,804,173 

219,935,962 

9,610,567 

3,771,130 

1909 

4,277,321 

19,100,509 

2,877,729 

291,952,883 

18,939,100 

33,539,480 

230,529,802 

6,882,244 

3,062,267 

1910 

8,108,438 

21,961,451 

3,550,704 

342,209,790 

23,038,000 

32,524,435 

268,152,950 

15,012,855 

3,481,560 

1911 

5,726,352 

21,755,799 

3,168,492 

336,808,561 

24,792,400 

35,172,079 

262,714,556 

8,824,186 

5,305,340 

1912 

6,756,409 

24,146,996 

3,975,763 

351,813,508 

26,092,700 

37,226,663 

274,609,979 

9,131,384 

4,752,782 

1913 

7,702,549 

22,612,953 

3,731,610 

369,624,307 

27,042,300 

34,796,881 

287,250,496 

16,014,953 

4,519,677 

1914 

9,799,366 

25,645,672 

5,700,721 

442,207,119 

28,392,900 

33,294,938 

356,494,497 

21,919,677 

2,105,107 

1915 

8,032,337 

28,439,835 

7,558,194 

514,257,082 

30,575,000 

36,642,052 

409,995,664 

26,035,917 

11,008,449 

1916 
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Principal  Assets  and  Liabilities  op  Boston 


Year. 

No. 

of 

Cos. 

United 
States  and 

Mas- 
sachusetts 

Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 

Real 

Estate. 

Demand 
Loans 
with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Banking 
Houses. 

Due  from 
Reserve 
Banks. 

1879 

2 

$1,591,707 

$309,462 

8175,500 

$i;i06,223 

$113,000 

$2,848,031 

$287,000 

- 

$742,590 

1880 

3 

1,402,381 

453,050 

162,500 

1,375,050 

80,000 

3,894,905 

684,114 

- 

2,375,901 

1881 

1,238,157 

1,203,749 

159,800 

1,487,750 

1,435,529 

4,506,777 

2,478,710 

- 

1,968,614 

1882 

1.221,462 

1,783,199 

132,400 

901,351 

1,230,216 

3,087,998 

4,611,502 

- 

2,298,420 

1883 

1,373,194 

1,556,868 

111,100 

1,268,433 

1,434,220 

3,915,637 

7,753,752 

- 

3,094,105 

1884 

1,322,850 

1,558,254 

93,178 

1,295,252 

2,477,091 

2,900,508 

8,433,165 

- 

3,365,117 

1885 

2.472,302 

1,490,954 

206,178 

2,596,682 

2,700,705 

3,763.793 

6,732,551 

- 

4,784,298 

1886 

1,990,500 

2,149,670 

183,678 

2,629,817 

3,002,291 

4,894,428 

6,566,617 

- 

3,626,533 

1887 

1,900,000 

3,079,363 

395,528 

2,509,850 

•  2,518,358 

4,238,035 

9,622,365 

- 

3,633,980 

1883 

1,785,000 

4,475,848 

267,498 

1,946,597 

3,582,244 

2,981,927 

13,319,889 

- 

6,480,387 

1889 

1,135,000 

4,433,734 

356,287 

4,194,989 

2,199,100 

6,412,756 

9,899,013 

$216,327 

8,383,776 

1890 

9 

960,000 

4,047,208 

414,734 

7,385,910 

- 

16,296,990 

6,600,300 

216,327 

4,949,284 

1891 

9 

1,003,596 

4,848,483 

522,000 

9,047,513 

- 

19,218,852 

3,840,500 

216,327 

6,470,414 

1892 

10 

2,299,985 

6,472,711 

838,175 

9,197,368 

- 

21,990,117 

4,895,610 

295,927 

7,723,407 

1893 

11 

1,128,977 

6,798,028 

853,513 

7,521,211 

- 

15,333,372 

7,015,752 

458,350 

11,258,657 

1894 

11 

3,431,733 

6,093,235 

1,417,551 

6,491,921 

- 

18,909,448 

10,887,543 

500,000 

16,228,975 

1895 

15 

3,446,798 

6,074,975 

1,808,725 

9,895,693 

- 

20,772,033 

13.699.181 

500,000 

12,617.621 

1896 

14 

3,569,778 

7,167,819 

1,559,350 

7,461,738 

- 

19,004,475 

11.462,551 

500,000 

9,049,453 

1897 

14 

3,481,202 

11,264,994 

1,979,966 

8,719,036 

- 

23,366,712 

13,081,346 

650,000 

15,974,023 

1898 

14 

2,092,089 

16,523,687 

2,432,685 

10,008,694 

- 

27,509,344 

14,275,813 

650,000 

20,915,766 

1899 

16 

1,928,044 

17,584,573 

2,014,851 

17,336,749 

- 

33,403,284 

14,433,141 

926,442 

19,594,697 

1900 

16 

1,059,000 

17,375,051 

2,457,391 

14,015,601 

- 

29,264,749 

18,993,352 

916,396 

17,943,157 

1901 

16 

505,000 

18,643,195 

3,224,297 

17,346,362 

15,266,312 

39,455,209 

6,575,655 

1,575,969 

18,373,094 

1902 

18 

50,000 

22,905,331 

3,677,631 

22,017,398 

7,924,578 

40,543,057 

12,661,173 

2,005,084 

23,380,113 

1903 

19 

50.000 

25,903,398 

4,034,633 

23,508,361 

7,651,269 

33,045,418 

16,065,936 

2,182,300 

21,808,261 

1904 

20 

52,117 

27,499,732 

3,244,527 

-1 

35,555,336 

-1 

57,349,971 

3,344,872 

23,957,133 

1905 

20 

54,282 

30,371,305 

4,289,607 

30,605,282 

3,388,076 

39,765,501 

34,965,688 

3,623,440 

21,580,601 

1906 

20 

5,258,364 

27,211,836 

4,153,051 

30,754,264 

3,446,332 

36,049,632 

38,842,351 

4,280,158 

20,011,595 

1907 

22 

3,942,131 

25,615,500 

3,845,199 

22,364,441 

2,831,038 

33,546,742 

38,518,613 

4,423,706 

21,811,831 

1908 

23 

4,217,762 

27,199,245 

3,008,790 

26,507,050 

4,283,257 

35,548,782 

49,531,224 

5,876,438 

31,445,972 

1909 

23 

3,805,909 

24,785,494 

3,354,605 

31,771,481 

3,856,867 

42,409,926 

55,411,835 

7,205,360 

25,485,500 

1910 

23 

3,808,906 

23,529,188 

4,185,978 

31,841,266 

5.306,286 

36,957,502 

65,877,464 

7,500,078 

21,181,009 

1911 

22 

3,121,149 

25,768,864 

4,697,304 

34,406,478 

6,267,200 

42,003,711 

86,341,885 

7,387,944 

26,231,429 

1912 

22 

2,515,054 

27,501,680 

5,168,416 

34,451,120 

7,944,412 

44,969,495 

73,936,307 

7.149,683 

23,976,311 

1913 

24 

2,846,706 

28,002,070 

5,489,149 

37,473,172 

8,242,709 

38,674,769 

76,186,639 

7,554,839 

27,758.320 

1914 

24 

2,606,373 

21,953,540 

5,584,909 

30,147,804 

9,995,728 

46,055,409 

90,309,910 

6,508,681 

28,657,145 

1915 

26 

2,824,634 

24,087,673 

7,207,447 

34,999,667 

9,902,744 

54,202,675 

110,661,385 

6,587,650 

46,043,590 

1916 

29 

3,037,237 

21,458,628 

10,844,530 

44,928,667 

15,857,354 

69,055,351 

131,758,865 

6,622,188 

40,774,654 

'  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 
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No.  15. 

Teust  Companies  fbom  1879  to  1916  inclusive. 


Due  from 
Other 
Banks. 

Currency 

and 

Specie. 

Other 

Assets. 

Total 

Assets  and 
Liabilities. 

Capital 
Stock. 

Surplus  and 
Undivided 
Earnings 
less  Exp., 
Int.  and 
Taxes. 

Deposits 
Demand. 

Deposits 
Time. 

Other 
Liabili- 
ties. 

Year. 

- 

$74,131 

$47,247 

$7,294,891 

$900,000 

$245,717 

$6,126,857 

- 

$22,317 

1879 

- 

35,198 

57,260 

10,520,359 

1,037,200 

342,213 

8,839,595 

- 

301,351 

1880 

- 

33,729 

49,007 

14,561,822 

2,200,000 

432,319 

11,197,359 

- 

732,144 

1881 

- 

77,999 

35,254 

15,379,801 

2,400,000 

563,694 

12,089,552 

- 

326,555 

1882 

$989 

95,779 

43,370 

20,647,447 

2,400,000 

762,978 

17,406,224 

$49,393 

28,852 

1883 

159,429 

58,474 

21,663,318 

2,600,000 

968,468 

17,957,617 

- 

137,233 

1884 

- 

172,634 

20,600 

24,940,697 

2,600,000 

1,018,770 

21,218,367 

- 

103,560 

1885 

- 

227,049 

50 

25,270,633 

2,701,500 

1,294,118 

21,108,443 

- 

166,572 

1886 

- 

382,157 

2,982 

28,282,618 

3,900,000 

1,783,668 

21,254,460 

- 

1,344,490 

1887 

- 

346,442 

41,725 

35,227,557 

3,900,000 

2,122,446 

28,174,880 

- 

1,030,231 

1888 

- 

422,746 

48,242 

37,701,970 

3,900,000 

2,483,238 

30,124,146 

- 

1,194,586 

1889 

- 

724.488 

68,720 

41,663,961 

5,550,000 

3,714,415 

31,790,357 

- 

609,189 

1890 

- 

1,314,518 

94,901 

46,577,104 

6,250,000 

4,334,342 

35,148,231 

- 

844,531 

1891 

- 

1,273,096 

95,824 

55,082,220 

6,850,000 

4,693,946 

42,557,168 

- 

981,106 

1892 

- 

1,982,708 

87,143 

52,437,711 

7,050,000 

5,151,159 

39,349,658 

- 

886,894 

1893 

- 

1,613,903 

136,600 

65,710,909 

7,050,000 

5,308,265 

52,391,564 

- 

961,080 

1894 

- 

2,028,279 

117,377 

70,960,682 

7,650,000 

5,711,725 

56,897,697 

- 

701,260 

1895 

- 

2,371,934 

108,805 

62,255,903 

7,650,000 

6,245,893 

47,304,135 

- 

1,055,875 

1896 

- 

2,162,726 

80,946 

80,760,951 

7,850,000 

6,456,844 

64,978,179 

- 

1,475,928 

1897 

10,299 

2,947,165 

75,985 

97,441,527 

7,850,000 

7,421,295 

80,540,785 

- 

1,629,447 

1898 

- 

3,108,544 

78,757 

110,407,082 

8,450,000 

8,847,220 

91,262,818 

- 

1,847,044 

1899 

- 

2,965,973 

75,554 

105,066,224 

8,450,000 

10,181,302 

84,647,563 

- 

1,787,359 

1900 

- 

3,862,512 

76,846 

124,904,451 

8,750,000 

12,198,959 

101,394,048 

- 

2,561,444 

1901 

- 

4,161,410 

166,709 

139,492,484 

11,100,000 

15,651,855 

109,974,337 

- 

2,766,292 

1902 

- 

4,380,790 

179,247 

138,809,613 

12,100,000 

18,673,134 

106,526,390 

- 

1,510,089 

1903 

4,676,774 

6,491,685 

1,391,476 

163,563,623 

12,501,000 

19,821,033 

126,730,504 

2,803,298 

1,707,788 

1904 

2,754,490 

8,133,129 

1,582,324 

181,113,725 

12,501,000 

20,756,530 

143,238,007 

2,311,815 

2,306,373 

1905 

4,313,847 

7,569,665 

4,267,513 

186,158,608 

11,102,000 

22,907,635 

145,690,660 

4,383,635 

2,074,678 

1906 

2,381,653 

9,012.924 

5,219,294 

173,513,072 

11,552,000 

23,700,281 

132,839,193 

2,704,150 

2,717,448 

1907 

6,857,742 

8,636,302 

2,103,923 

205,216,487 

11,752,000 

24,463,568 

162,357,267 

4,108.580 

2,535,072 

1908 

6,047,627 

13,944,113 

2,037,384 

220,116,101 

12,152,000 

25,425,250 

170,162,557 

8,995,830 

3,380,464 

1909 

8,842,206 

15,125,470 

1,951,709 

221,107,062 

12,252,000 

27,604,171 

173,146,758 

5,298,654 

2,805,479 

1910 

7,641,463 

17,314,048 

2,463,148 

263,644,623 

15,050,000 

26,423,810 

204,952,703 

14,235,391 

2,982,719 

1911 

5,327,732 

16,840,051 

1,854,195 

251,634,466 

16,250,000 

28,107,107 

194,915,304 

8,012,612 

4,349,443 

1912 

6,236,917 

18.676,214 

2,684,567 

259,826,071 

17,250,000 

29,394,421 

201,752,811 

7.217,219 

4,211,620 

1913 

7,052,945 

17,649,125 

2,283,965 

238,805,534 

17,450,000 

26,508.667 

208,375,628 

12,915,509 

3,555,730 

1914 

9,082,495 

18,981,902 

3,833,634 

328,415,496 

18,480,200 

24,546,626 

265,669.190 

18,242,255 

1,487,225 

1915 

7,163,993 

21,169,882 

6,153,117 

378,824,466 

19,150,000 

26,353,335 

301,204,183 

21,992,278 

10,124,670 

1916 
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Pkincipal  Assets  and  Liabilities  of  Outside 


Year. 

No. 

of 

Coa. 

United 
States  and 

Mas- 
sachusetts 

Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 
Real 

Estate. 

Demand 
Loans 
with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Banking 
Houses. 

Due  from 
Reserve 
Banks. 

1879 

8276,000 

$192,400 

$76,900 

$15,525 

- 

- 

$629,771 

$33,000 

$112,281 

1880 

207,200 

190,400 

33,400 

26,100 

- 

- 

834,133 

33,000 

192,575 

1881 

2,050 

185,400 

23,700 

170,339 

- 

- 

1.144,354 

33,000 

131.533 

1882 

8,750 

185,400 

21.400 

20,500 

- 

- 

1.338.605 

33,000 

177.894 

1883 

11,350 

235.400 

21,200 

20,000 

- 

- 

1.276.817 

33,000 

242.790 

1884 

17,350 

235,400 

20.400 

19,289 

- 

- 

1.311.859 

33.000 

99,918 

1885 

40,150 

235,400 

17,000 

6,600 

- 

- 

1,367,644 

33,000 

234,301 

1886 

2 

- 

235,400 

45,200 

19,283 

- 

$18,650 

2,013,963 

33.000 

256,321 

1887 

2 

30,000 

217,400 

46,550 

- 

$32,708 

30,250 

2,311,436 

33,000 

295,129 

1888 

5 

65,500 

295,410 

34,625 

3,000 

59,990 

- 

3,159,682 

73,000 

348,064 

1889 

5 

70,500 

372,383 

70,755 

187,523 

- 

416.105 

3,704.857 

73.000 

398.877 

1890 

5 

90,500 

343,472 

94,690 

234,192 

-' 

459,153 

3,951,619 

85.000 

566.066 

1891 

8 

138,500 

373,414 

167,608 

586,969 

-' 

683,404 

4.984,212 

95,159 

948.524 

1892 

9 

182,425 

841,788 

353,465 

613,028 

-' 

858.884 

6,382,561 

112.526 

1,092,252 

1893 

11 

238,150 

761.572 

405,252 

792,567 

-• 

1,076.612 

4.929,310 

152.590 

1,058,794 

1894 

13 

352,200 

909,785 

545,490 

1,124,973 

-' 

1,408.729 

6.561.179 

177,653 

1,404,608, 

1895 

16 

512,075 

1,042,163 

678,694 

1.196,758 

-' 

1.431.858 

8,002,973 

177,653 

1,625.121 

1896 

17 

568,467 

1,273,739 

656,821 

960,701 

-' 

1.529.867 

6,956,860 

177,653 

1,240,921 

1897 

19 

592,006 

1,580.583 

746,051 

1,074,676 

-' 

2.156,506 

8,261.894 

214,742 

1.558.704 

1898 

20 

276,000 

2,374,768 

874,196 

1,230,553 

-> 

2,414.822 

8.148,855 

229,076 

1.812,437 

1899 

20 

127,650 

3,231,804 

989,547 

2,548,351 

-' 

2,396,592 

7.929.210 

228,036 

1,488,441 

1900 

19 

1,200 

3,147,969 

1,102,488 

2,746,525 

-' 

2,373,744 

7.983,339 

230,243 

1,788,380 

1901 

19 

500 

3,598,081 

1,080,186 

2,974,381 

4.151.863 

2,594,429 

4.465.337 

238,354 

2.180.461 

1902 

19 

500 

3,764,115 

1,406,437 

3,077,989 

4.440,134 

3,053,226 

4.885.467 

225,786 

2.388.690 

1903 

22 

550 

5,079,236 

1,469,613 

3,355,965 

5,035.629 

5,404.333 

6,026.213 

209.807 

3.096,701 

1904 

21 

550 

5,465,093 

1.587.797 

-1 

5.198.621 

-1 

16.839.386 

211,987 

3.275.129 

1905 

24 

550 

6,237,103 

1,859,519 

4.219,125 

1.132.519 

5,998.677 

16.706.724 

232.564 

3.664,115 

1906 

26 

1.400,662 

5,354,057 

2,471,839 

4.125,006 

1,553.502 

6.707,920 

20,652,925 

377,210 

5.146.417 

1907 

28 

1,495,744 

5,738,084 

2,715,415 

3,942,230 

1,550.378 

6,455,418 

22,610,085 

452.340 

4,104.990 

1908 

29 

1,462,959 

6,596,096 

2,959,476 

4.110.548 

1.575.418 

8,098,636 

23,492,503 

560,033 

5,362,889 

1909 

30 

919,134 

5,427,165 

2,586,542 

4,819.595 

1,122.870 

8,842,069 

27,880,425 

582,564 

5,549,103 

1910 

34 

1,029,641 

6,255,996 

3,451,920 

5,522,828 

1,436,812 

9,206,687 

31,300,160 

790,640 

6,514.963 

1911 

40 

1,016,984 

8,344,719 

4,122,460 

5,744,977 

2,105.508 

9,609,357 

33,599,698 

764,575 

7,054,955 

1912 

43 

1.018,024 

8,980,796 

5,961,357 

6,961,275 

2,598,427 

9,908,677 

35,525,511 

867,874 

6.623.501 

1913 

46 

961,406 

10,769,853 

6,342.559 

8,389,298 

2.657.022 

10,289,262 

36,516,165 

1,300,529 

7,479,873 

1914 

50 

1.099,114 

14,125,822 

7,107,455 

8,220,833 

3,305,521 

11,776,104 

37,500,361 

1,570,067 

9,052.389 

1915 

51 

1,353,129 

17.380.816 

9,310.759 

9,290,268 

3.484,529 

12,478,970 

38.331.463 

1,547,103 

11.366,858 

1916 

62     1,752,082  | 

22,225,174 

12,376,680 

10,723,651 

4,739,463 

15,027,821 

i5,964,035 

1,695,240 

10.998,344 

'  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 
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No.  16. 

Tbust  Companies  feom  1879  to  1916  inclusive. 


Due  from 
Other 
Banks. 

Currency 

and 

Specie. 

Other 
Assets. 

Total 
Assets  and 
Liabilities. 

Capital 
Stock. 

Surplus  and 
Undivided 
Earnings 
less  Exp., 
Int.  and 
Taxes. 

Deposits 
Demand. 

Deposits 
Time. 

Other 
Liabili- 
ties. 

Year. 

- 

$80,388 

$57,692 

$1,473,957 

$200,000 

$34,547 

$1,236,476 

- 

$2,934 

1879 

- 

99,726 

41,539 

1,658,073 

200,000 

32,841 

1,422,175 

- 

3,057 

1880 

- 

104,550 

18,817 

1,813,743 

200,000 

38,616 

1,574,896 

- 

231 

1881 

- 

122,515 

17,604 

1,925,668 

200,000 

38,360 

1,686,837 

- 

471 

1882 

- 

94,755 

17,738 

1,953,050 

200,000 

68,398 

1,684,619 

- 

33 

1883 

- 

121,651 

19,262 

1,878,129 

200,000 

96,367 

1,581,729 

- 

33 

1884 

- 

117,114 

23,114 

2,074,323 

200,000 

99,077 

1,775,246 

- 

- 

1885 

$8,554 

162,225 

55,781 

2,848,377 

400,000 

110,053 

2.338,294 

- 

30 

1886 

30,345 

157,502 

64,354 

3,248,674 

500,000 

161,143 

2,587,516 

- 

16 

1887 

32,473 

199,580 

100,928 

4,372,252 

800,000 

192,006 

3,376.896 

- 

3,350 

1888 

29,770 

241,465 

92,335 

5,657,570 

900,000 

225,416 

4,528,854 

- 

3,300 

1889 

850 

279,776 

87,273 

6,192,591 

1,000,000 

265,438 

4,923,493 

- 

3,660 

1890 

14,495 

287,957 

120,155 

8,400,397 

1,525,000 

320.685 

6,550,932 

- 

3,780 

1891 

8,664 

382,958 

157,078 

10,985,629 

1,625,000 

412,917 

8.940.960 

- 

6,752 

1892 

6,215 

475,194 

227,594 

10,123,850 

2,025,000 

538,571 

7,535.068 

- 

25,211 

1893 

10,310 

471,183 

266,958 

13,233,068 

2,225,000 

667,435 

10,434.626 

- 

6.007 

1894 

2,420 

661,083 

264,798 

15,595,596 

2,725.000 

663.012 

12.199,082 

- 

8.602 

1895 

11,246 

803,354 

302,127 

14,481,756 

2,825,000 

813.752 

10.710.282 

- 

132,722 

1896 

36,625 

531,420 

368,578 

17,121,785 

3,025,000 

899,934 

13.114,050 

~ 

82,801 

1897 

65,708 

712,527 

350,583 

18,479,525 

3,025,000 

929,560 

14.604,164 

- 

20,801 

1898 

55,593 

738,023 

338,256 

20.071,503 

3,025,000 

983,535 

16,045,987 

- 

16,981 

1899 

6,320 

774,201 

339,240 

20,493,649 

2,925,000 

1,144,155 

16,406,116 

- 

19,379 

1900 

14,331 

889,073 

366,768 

22,553,764 

3.125,000 

1,310,769 

18,079,926 

- 

38,070 

1901 

20,270 

760,475 

354,196 

24,377,285 

3,125,000 

1,527,263 

19,704,292 

- 

20,730 

1902 

15,695 

1,193,116 

356,043 

31,242,901 

3,925,000 

2,249,161 

24,950,195 

- 

118,555 

1903 

761,349 

1,520,806 

518,057 

35,378,775 

3,975,000 

2,688,177 

25,346,013 

$3,269,825 

100,760 

1904 

291,568 

1,734,036 

669,102 

42,745,602 

4,575,000 

3.025,856 

31,206,953 

3,767,280 

171,513 

1906 

425,007 

2,237,917 

1,001,263 

51,453,725 

5,325,000 

3,981,627 

37,610,394 

4,396,650 

140,054 

1906 

257,010 

2,621,267 

1,074,521 

53,017,482 

5,675,000 

4,531,714 

37,319,359 

5,078,415 

412,994 

1907 

456,142 

2,223,351 

793,537 

57,691,588 

5,977,200 

4.749,877 

40,947,739 

5,923,521 

93,251 

1908 

370,739 

3,370,901 

854,324 

62,325,431 

6,167,700 

5,378,923 

49,773,405 

614,737 

390.666 

1909 

435,115 

3,975,039 

926,020 

70,845,821 

6,687,100 

5,935,309 

67,383,044 

583,590 

256,778 

1910 

466,975 

4,647,403 

1,087,556 

78,565,167 

7.988,000 

6,100,625 

63,200,247 

777,464 

498,831 

1911 

398,620 

4,915,738 

1,314,295 

85,174,095 

8,542,400 

7,064.973 

67,799.251 

811,574 

955,897 

1912 

519,492 

5,470,'^82 

1,291,196 

91,987,437 

8,842,700 

7,832,242 

72,867,168 

1,914,165 

541,162 

1913 

649,604 

4,963,828 

1,447,645 

100,818,773 

9,592.300 

8.288,214 

78,874,868 

3,099,444 

963,947 

1914 

716,871 

6,663,770 

1,867,087 

113,791,623 

9,912,700 

8,748.312 

SO.825.307 

3,677,422 

627,882 

1916 

868,344 

7,269,953 

1,791,650 

135,432,616 

11,425,000 

10,288,717 

108,791,481 

4,043,639 

883,779 

1916 
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STATEMENT  No.  17. 
Banking  Departments,  All  Trust  Companies. 


Mar.  7,  1916 

May  1, 1916 

June  30,  1916 

Sept.  12,  1916 

Nov.  17, 1916 

79 

83 

84 

89 

91 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

Secueities. 

United  States  bonds 

S113,575 

$38,575 

$13,575 

$94,476 

$45,351 

Massachusetts  bonds 

3,967,002 

3,549,589 

3,568,327 

3,532,267 

3,707,101 

Other  stocks  and  bonds 

42,641,997 

43,319,860 

43,115,531 

43,711,504 

42,939,605 

Securities  acquired  in  settlement  of 

indebtedness          .... 

- 

- 

321,441 

340,661 

384,197 

Federal  Reserve  Bank  stock 

360,000 

367,500 

360,000 

360,000 

360,000 

Bonds  deposited  with  U.  S.  Treas- 

urer to  secure  postal  savings  de- 

posits      

676,512 

765,787 

846,421 

1,053,929 

1,036,867 

Loans,  etc. 

Loans  on  real  estate 

19,068,646 

20,052,612 

21,401,038 

21,981,379 

23,221,210 

Demand  loans  with  collateral 

48,251,979 

49,906,388 

51,496,462 

54,072,614 

55,652,318 

Other  demand  loans 

20,598,096 

23,254,659 

21,556,784 

18,898,412 

20,596,817 

Time  loans  with  collateral 

68,264,202 

67,381,195 

73,363,746 

72,074,175 

76,319,150 

Other  time  loans       .... 

149,826,197 

152,750,769 

168,565,109 

174,509,363 

177,722,900 

Overdrafts         .  _       ._ 

48,531 

82,314 

118,570 

115,931 

112,082 

Syndicate  participations 

464,111 

443,013 

442,813 

342,637 

274,491 

Acceptances 

1,956,710 

2,076,801 

3,185,416 

2,362,493 

2,789,245 

Acceptances  rediscounted 

- 

-    . 

- 

2,497,097 

- 

Acceptances  bought  and  sold  . 

- 

- 

- 

- 

4,974,777 

Real  Estate,  etc. 

Banking  houses        .... 

8,147,880 

8,168,046 

8,170,541 

8,281,374 

■  8,317,428 

Real  estate  by  foreclosure,  etc. 

577,114 

618,252 

652,710 

579,891 

510,687 

Safe  deposit  vaults  .... 

685,751 

694,233 

644,714 

667,910 

670,319 

Furniture  and  fixtures     . 

332,743 

326,129 

374,422 

369,690 

413,441 

Miscellaneous. 

Other  assets      .         .         .         . 

447,673 

489,130 

630,470 

435,686 

597,257 

Letters  of  credit  outstanding   . 

- 

- 

- 

- 

1,167,553 

Bills  of  exchange       .... 

- 

- 

- 

6,589 

- 

Cash. 

Due  from  reserve  banks  . 

60,663,485 

69,951,742 

50,459,193 

48,894,027 

51,773,177 

Due  from  other  banks 

11,113,653 

12,505,466 

8,989,156 

9,263,850 

8,032,337 

Currency  and  specie 

25,394,861 

26,338,546 

25,777,810 

27,685,120 

28,439,835 

Checks  on  other  banks    . 

2,458,614 

13,004,467 

4,803,654 

2,750,805 

3,733,577 

244,029 

984,889 

1,094,948 

476,216 

465,360 

$456,303,361 

8497,069,962 

$489,952,851 

$495,357,996 

$514,257,082 

Liabilities. 

Capital  stock 

$28,766,300 

329,570,100 

$29,672,700 

$30,247,700 

$30,575,000 

Surplus  fund 

24,242,111 

24,550,889 

24,634,751 

25,413,251 

25,478,250 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

9,437,667 

9,668,903 

9,653,200 

10,192,260 

10,833,898 

Deposits,  demand:  — ■ 

Subject  to  check    .... 

320,548,777 

346,244,065 

341,927,900 

349,348,617 

359,059,189 

For  payment  of  coupons,  etc. 

1,939,152 

6,552,481 

6,416,611 

2,159,235 

2,637,740 

Certificates  of  deposit 

5,847,499 

6,951,402 

6,252,766 

6,844,111 

9,870,055 

Certified  checks     .... 

1,640,038 

2,630,380 

3,114,501 

1,414,687 

1,992,911 

Treasurer's  checks 

2,050,562 

6,693,887 

2,554,493 

2,210,192 

2,366,058 

Deposits,  time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days      .         .  _     _  . 

12,035,093 

11,854,783 

13,147,727 

13,529,896 

10,215,178 

Open  accounts  not  payable  within 

thirty  days          .... 

12,266,889 

14,478,250 

15,217,898 

15,501,309 

16,820,739 

Due  to  reserve  banks 

2,600,245 

2,958,676 

2,374,085 

2,289,686 

2,906,476 

Due  to  other  banks 

29,686,349 

29,891,007 

28,044,066 

27,182,357 

30,408,901 

Sinking  funds,  railroads  . 

345,229 

264,156 

344,227 

214,105 

172,878 

Sinking  funds,  corporations     . 

401,688 

750,772 

565,061 

728,877 

555,501 

Dividends  unpaid     .         .         . 

9,540 

37,438 

351,971 

15,940 

25,955 

Bills  payable,  including  certificates 

of  deposit  representing  money  bor- 

rowed      

1,088,500 

743,586 

824,072 

1,177,000 

1,201,500 

Reserved  for  taxes    .... 

279,603 

393,552 

576,183 

630,770 

260,884 

Reserved  for  interest 

526,435 

166,569 

368,482 

670,801 

329,904 

Acceptances 

1,956,710 

2,076,801 

3,185,416 

2,362,493 

2,789,245 

Acceptances  rediscounted 

- 

- 

- 

2,497,097 

- 

Acceptances  bought  and  sold  . 

- 

- 

- 

- 

4,974,777 

Letters  of  credit  outstanding  . 

_ 

- 

- 

- 

1,167,553 

Other  UabiUties         .... 

634,974 

586,265 

726,741 

727,612 

614,490 

$456,303,361 

$497,069,962 

$489,952,851 

$495,357,996 

$514,257,082 
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STATEMENT  No.  18. 
Banking  Depaktments,  Trust  Companies  in  Boston. 


Mar.  7, 1916 

May  1,  1916 

June  30, 1916 

Sept.  12, 1916 

Nov.  17, 1916 

25 

28 

28 

28 

29 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

Securities. 

United  States  bonds 

813,475 

$38,475 

S13,475 

812,476 

89,151 

Massachusetts  bonds 

2,795,622 

2,291,132 

2,369,656 

2,433,816 

2,447,172 

Other  stocks  and  bonds    . 

23,268,583 

23,113,136 

22,959,901 

22,145,223 

20,938,251 

Securities  acquired  in  settlement  of 

indebtedness          .... 

- 

- 

141,871 

162,246 

160,377 

Federal  Reserve  Bank  stock    . 

360,000 

363,900 

360,000 

360,000 

360,000 

Bonds  deposited  with  U.  S.  Treas- 

urer to  secure  postal  savings  de- 

posits      

394,914 

404,435 

503,139 

580,914 

580,914 

Loans,  etc. 

Loans  on  real  estate 

8,581,464 

9,390,000 

10,160,706 

10,301,726 

10,844,530 

Demand  loans  with  collateral 

38,781,450 

40,434,103 

41,715,882 

43,667,287 

44,928,667 

Other  demand  loans 

17,040,424 

19,397,483 

17,774,090 

14,883,819 

15,857,354 

Time  loans  with  collateral 

54,373,576 

53,521,194 

58,754,486 

57,372,264 

61,291,329 

Other  time  loans       .... 

112,240,338 

113,745,303 

126,525,230 

130,146,471 

131,758,865 

Overdrafts 

25,813 

52,466 

80,575 

79,204 

77,837 

Syndicate  participations 

450,191 

429,093 

428,893 

328,717 

260,571 

Acceptances 

1,956,710 

2,076,801 

3,185,416 

2,362,493 

2,789,245 

Acceptances  rediscounted 

- 

- 

- 

2,497,097 

- 

Acceptances  bought  and  sold  . 

- 

- 

- 

- 

4,974,777 

Real  Estate,  etc. 

Banldng  houses        .... 

6,586,774 

6,586,525 

6,586,025 

6,623,250 

6,622,188 

Real  estate  by  foreclosure,  etc. 

197,420 

210,213 

204,017 

203,349 

186,656 

Safe  deposit  vaults  .... 

422,753 

427,113 

425,613 

425,488 

425,448 

Furniture  and  fixtures 

118,226 

111,068 

113,592 

116,131 

146,736 

Miscellaneous. 

Other  assets 

278,646 

294,400 

436,190 

286,785 

384,293 

Letters  of  credit  outstanding  . 

- 

- 

- 

- 

1,167,553 

Bills  of  exchange      .... 

- 

- 

- 

6,589 

- 

Cash. 

Due  from  reserve  banks  . 

39,981,484 

58,535,994 

40,106,416 

37,558,508 

40,774,654 

Due  from  other  banks 

10,216,246 

11,443,353 

8,199,315 

8,538,843 

7,163,993 

Currency  and  specie 

19,102,465 

19,304,653 

19,473,981 

19,931,827 

21,169,882 

Checks  on  other  banks    . 

1,831,639 

12,251,687 

4,176,247 

2,259,168 

3,119,666 

Other  cash  items      .... 

121,615 

800,847 

979,817 

326,867 

384,357 

S339,139,828 

8375,223,374 

8365,674,533 

8363,610,558 

$378,824,466 

Liabilities. 

Capital  stock 

$18,350,000 

S18,950,000 

818,950,000 

818,950,000 

$19,150,000 

Surplus  fund 

18,372,500 

18,467,500 

18,467,500 

18,970,000 

19,015,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

6,177,400 

6,530,905 

6,521,615 

6,704,107 

7,060,190 

Deposits,  demand:  — 

Subject  to  check   .... 

236,726,298 

258,833,203 

252,091,419 

253,126,486 

259,832,980 

For  payment  of  coupons,  etc. 

1,875,065 

6,516,219 

6,337,807 

2,044,199 

2,598.132 

Certificates  of  deposit 

2,829,563 

3,592,404 

2,811,130 

2,909,968 

5,666,904 

Certified  checks     .... 

1,403,825 

2,352,376 

2,687,857 

1,211,808 

1,773,064 

Treasurer's  checks 

1,920,854 

6,464,645 

2,395,654 

2,047,248 

2,172,657 

Deposits,  time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days 

10,397,209 

10,276,346 

11,260,852 

11,459,102 

7,943,658 

Open  accounts  not  payable  within 

thirty  days         .... 

9,584,204 

11,724,168 

13,011,211 

12.920,564 

14,048,620 

Due  to  reserve  banks 

2,014,203 

2,163,932 

1,931,383 

1,821,092 

2,224,915 

Due  to  other  banks 

25,136,258 

25,111,730 

23,439,762 

23,376,102 

26,209,996 

Sinking  funds,  railroads  . 

345,229 

264,156 

344,227 

214,105 

172,878 

Sinking  funds,  corporations     . 

392,194 

738,383 

531,405 

711,642 

530,055 

Dividends  unpaid    .... 

6,440 

30,308 

196,880 

5,710 

22,602 

Bills  payable,  including  certificates 

of  deposit  representing  money  bor- 

rowed      

601,500 

328,586 

185,000 

702,000 

536,500 

Reserved  for  taxes    .... 

262,298 

350,865 

514,621 

563,682 

255,838 

Reserved  for  interest 

489,144 

129,381 

332,795 

614,636 

278,145 

Acceptances 

1,956.710 

2,076,801 

3,185,416 

2,362,493 

2,789,245 

Acceptances  rediscounted 

- 

- 

- 

2,497,097 

- 

Acceptances  bought  and  sold  . 

- 

- 

- 

- 

4,974,777 

Letters  of  credit  outstanding  . 

- 

- 

- 

- 

1,167,553 

Other  habilities        .... 

298,934 

321,466 

477,999 

398,517 

400,757 

$339,139,828 

§375,223,374 

8365,674,533 

8363,610,558 

$378,824,466 
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STATEMENT  No.  19. 
Banking  Depaetments,  Trust  Companies  outside  of  Boston. 


Mar.  7,  1916 

54 
Trust  Com- 
panies. 


May  1,  1916 

55 
Trust  Com- 
panies 


Assets. 

Securities. 

United  States  bonds 

Massachusetts  bonds 

Other  stocks  and  bonds   . 

Securities  acquired  in  settlement  of 
indebtedness  .... 

Federal  Reserve  Bank  stock    . 

Bonds  deposited  with  U.  S.  Treas- 
urer to  secure  postal  savings  de- 
posits      


Loans,  etc. 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans 
Overdrafts 
Syndicate  participations 

Real  Estate,  etc. 
Banking  houses 
Real  estate  by  foreclosure,  etc. 
Safe  deposit  vaults  . 
Furniture  and  fixtures 

Miscellaneous. 
Other  assets      .      " . 


Cash. 
Due  from  reserve  banks 
Due  from  other  banks 
Currency  and  specie 
Checks  on  other  banks 
Other  cash  items 


Liabilities. 


Capital  stock 

Surplus  fund 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 
Deposits,  demand:  — 

Subject  to  check   .        .        .        . 

For  payment  of  coupons,  etc. 

Certificates  of  deposit  . 

Certified  checks     .        .        .        . 

Treasurer's  checks 
Deposits,  time:  — 

Certificates  of  deposit  not  payable 
within  thirty  days     .         .  _     _  . 

Open  accounts  not  payable  within 
thirty  days 
Due  to  reserve  banks 
Due  to  other  banks 
Sinking  funds,  corporations 
Dividends  unpaid    . 
Bills  payable,  including  certificates 

of  deposit  representing  money  bor- 
rowed    .         .        .        . 
Reserved  for  taxes    .... 
Reserved  for  interest 
Other  liabilities        .... 


$100,100 

1,171,380 

19,373,414 


281,598 


10,487,182 

9,470,529 

3,557,672 

13,890,626 

37,585,859 

22,718 

13,920 


1,561,106 
379,694 
262,998 
214,517 


169,027 


10,682,001 

897,407 

6,292,396 

626,975 

122,414 


$117,163,533 


$10,416,300 
5,869,611 

3,260,267 

83,822,479 

64,087 

3,017,936 

236,213 

129,708 


1,637,884 

2,682,685 
586,042 

4,550,091 
9,494 
3,100 


487,000 
17,305 
37,291 

336,040 


$117,163,533 


1,258,457 
20,206,724 


3,600 


361,352 


10,662,612 

9,472,285 

3,857,176 

13,860,001 

39,005,466 

29,848 

13,920 


1,581,521 
408,039 
267,120 
215,061 


194,730 


11,415,748 

1,062,113 

7,033,893 

752,780 

184,042 


$121,846,588 


$10,620,100 
6,089,389 

3,137,998 

87,410,862 

36,262 

3,358,998 

278,004 

229,242 


1,578,437 

2,754,082 

794,744 

4,779,277 

12,389 

7,130 


415,000 

42,687 

37,188 

264,799 


June  30,  1916 

56 
Trust  Com- 
panies. 


$100 

1,198,671 

20,155,630 

179,570 


343,282 


11,240,332 

9,780,580 

3,782,694 

14,609,260 

42,039,879 

37,995 

13,920 


1,584,516 
448,693 
219,101 
260,830 


194,280 


10,352,777 

789,841 

6,303,829 

627,407 

115,131 


$124,278,318 


$10,722,700 
6,167,251 

3,131,585 

89,836,481 

78,804 

3,441,636 

426,644 

158,839 


1,886,875 

2,206,687 
442,702 

4,604,304 
33,656 
155,091 


639,072 
61,562 
35,687 

248,742 


$121,846,588    $124,278,318 


Sept.  12, 1916 

61 

Trust  Com 

panics. 


$82,000 

1,098,451 

21,566,281 

178,415 


473,015 


11,679,653 
10,405,327 
4,014,593 
14,701,911 
44,362,892 
36,727 
13,920 


1,658,124 
376,542 
242,422 
253,559 


148,801 


11,335,519 

725,007 

7,753,293 

491,637 

149,349 


8131,747,438 


$11,297,700 
6,443,251 

3,488,153 

96,222,131 

115,036 

3,934,143 

202,879 

162,944 


2,070,794 

2,580,745 
468,594 

3,806,255 
17,235 
10,230 


475,000 
67,088 
56,165 

329,095 


8131,747,438 


Nov.  17, 1916 

62 
Trust  Com- 
panies. 


836,200 

1,259,929 

22,001,354 

223,820 


455,953 


12,376,680 
10,723,651 
4,739,463 
15,027,821 
45,964,035 
34,245 
13,920 


1,695,240 
324,031 
244,871 
266,705 


212,964 


10,998,523 

868,344 

7,269,953 

613,911 

81,003 


$135,432,616 


$11,425,000 
6,463,250 

3,773,708 

99,226,209 

39,608 

4,203,151 

219,847 

193,401 


2,271,520 

1,772,119 

681,561 

4,198,905 

25,446 

3,353 


665,000 

5,046 

51,769 

213,733 


$135,432,616 
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STATEMENT  No.  20. 

Savings  Departments,  All  Trust  Companies. 


Mar.  7, 1916 

44 
Trust  Com- 
panies. 


May  1,  1916 

50 
Trust  Com- 
panies. 


June  30,  1916 

51 
Trust  Com- 
panies. 


Sept.  12, 1916 

55 
Trust  Com- 
panies. 


Nov.  17, 1916 

56 
Trust  Com- 
panies. 


Assets. 

Investments  authokized  fob 
Savings  Banks. 
Public  funds     .... 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Company  bonds 
Telephone  company  bonds 
Miscellaneous  bonds 
National  bank  and  trust  company 

stock 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure  and  in 

possession      .... 
Securities  acquired  in  settlement  of 

indebtedness 
Other  assets      .... 
Due  from  national  banks  and  trust 


companies 
Cash  (currency  and  specie) 
Checks  and  other  cash  items 


Liabilities. 

Deposits   ...... 

Guaranty  fund  .... 

Profit  and  loss 

Interest,  rent,  etc.,  less  current  ex- 
penses     

Reserved  for  interest 

Other  liabilities        .... 


$1,146,367 

3,676,651 

1,818,707 

1,990 

408,906 

429,274 

321,699 
15,424,947 
6,456,808 

6,143 

34,600 
9,041 

1,522,398 

160,185 

5,543 


$1,181,593 

4,363,161 

1,983,067 

11,850 

415,603 

310,296 

384,321 
16,342,320 
7,299,351 

6,144 

32,500 
11,930 

1,988,153 

209,534 

17,401 


$1,170,526 

4,872,028 

2,026,166 

1,990 

460,767 

253,607 

442,553 
18,144,553 
8,067,507 

6,143 

26,000 
24,740 

1,650,288 

214,955 

17,099 


$1,256,868 

5,322,063 

2,134,760 

1,990 

485,765 

43,725 

445,983 

20,002,954 

9,108,964 

6,144 

26,000 
12,326 

2,017,273 

115,412 

4,534 


$1,316,833 

5,821,299 

2,218,690 

1,990 

510,175 


658,257 
21,859,053 
10,212,839 

6,254 

12,000 
20,107 

1,485,084 
99,829 
8,917 


$31,423,159 


$34,557,224 


$37,378,922 


$40,984,761 


$44,231,327 


$31,033,853 
19,765 
82,234 

251,486 
21,916 
13,905 


$34,072,070 
20,233 
101,719 

276,641 
58,556 
28,005 


$36,840,951 
19,483 
86,708 

311,640 
61,106 
59,034 


$40,362,604 
26,046 
88,065 

414,008 
21,976 
72,062 


$43,636,162 
27,964 
140,552 

298,645 
43,757 
84,247 


$31,423,159 


$34,557,224 


$37,378,922 


$40,984,761 


$44,231,327 
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STATEMENT   No.  21. 
Savings  Departments,  Trust  Companies  in  Boston. 


Mar.  7,  1916 

15 
Trust  Com- 
panies. 


May  1,  1916 

19 
Trust  Com- 
panies. 


June  30, 1916 

20 
Trust  Com- 
panies. 


Sept.  12, 1916 

21 

Trust  Com' 

panics. 


Nov.  17, 1916 

21 
Trust  Com- 
panies. 


Assets. 

Investments  authorized  for 
Savings  Banks. 
Public  funds     .... 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Company  bonds 
Telephone  company  bonds 
National  bank  and  trust  company 

stock 

Loans  on  real  estate 
Loans  on  personal  security 
Securities  acquired  in  settlement  of 

indebtedness 
Other  assets      .... 
Due  from  national  banks  and  trust 

companies      .... 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 


Liabilities. 

Deposits   ...... 

Guaranty  fund  .         .         .         . 

Profit  and  loss 

Interest,  rent,  etc.,  less  current  ex- 
penses   ...... 

Reserved  for  interest 

Other  UabiUties        .        .        .        . 


$611,310 
1,620,046 

791,179 
1,990 

151,234 

159,687 
7,218,378 
3,345,816 

15,000 
3,076 

702,129 
76,670 
4,994 


1,820,633 

880,883 

1,990 

129,519 

204,958 
7,634,935 
3,891,882 

14,000 
4,275 

1,013,529 

118.824 
17,026 


$654,733 

2,156,359 

862,866 

1,990 

168,108 

224,895 
8,812,192 
4,372,606 

14,000 
3,922 

794,633 

135,870 

15,970 


$660,231 

2,347,505 

908,481 

1,990 

182,784 

226,265 
9,852,198 
5,085,385 

14,000 
3,916 

1,084,218 

59,861 

1,683 


$735,545 

2,784,810 

932,588 

1,990 

241,923 

407,604 
10,859,421 
5,817,785 


7,804 

654,465 

39,927 

8,489 


$14,701,509 


$16,392,840 


$18,218,144 


$20,428,517 


$22,492,351 


$14,440,485 
11,018 
70,182 

175,532 

4,292 


$16,144,801 
11,518 

78,629 

142,197 
12,000 
3,695 


$17,879,104 
12,306 
75,713 

195,881 

55,140 


$19,991,168 
16,580 
79,935 

277,425 

63,409 


$22,129,994 

17,380 

125,276 

136,844 

82,857 


$14,701,509 


$16,392,840 


$18,218,144 


$20,428,517 


$22,492,351 
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STATEMENT  No.  22. 
Savings  Departments,  Trust  Companies  outside  of  Boston. 


Mar.  7, 1916 

29 
Trust  Com- 
panies. 


May  1,  1916 

31 
Trust  Com- 
panies. 


June  30, 1916 

31 
Trust  Com- 
panies. 


Sept.  12, 1916 

34 
Trust  Com- 
panies. 


Nov.  17, 1916 

35 
Trust  Com- 
panies. 


Assets. 

Investments  authorized  for 
Savings  Banks. 
Public  funds     .... 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Company  bonds 
Telephone  company  bonds 
Miscellaneous  bonds 
National  bank  and  trust  company 

stock 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure  and  in 

possession      .        .        .        .        . 
Securities  acquired  in  settlement  of 

indebtedness 
Other  assets      .... 
Due  from  national  banks  and  trust 


companies      .... 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 


Liabilities. 

Deposits 

Guaranty  fund         .... 
Profit  and  loss  ..... 
Interest,  rent,  etc.,  less  current  ex- 
penses     

Reserved  for  interest 

Other  liabilities        .... 


$535,057 
2,056,605 
1,027,528 

257,672 
429,274 

162,012 
8,206,569 
3,110,992 

6,143 

19,500 
5,965 

820,269 

83,515 

549 


$521,207 

2,542,-528 

1,102,184 

9,860 

286,084 

310,296 

179,363 
8,707,385 
3,407,469 

6,144 

18,500 
7,655 

974,624 

90,710 

375 


$515,793 
2,715,669 
1,163,300 

292,659 
253,607 

217,658 
9,332,361 
3,694,901 

6,143 

12,000 
20,818 

855,655 

79,085 

1,129 


$596,637 
2,974,558 
1,226,279 

302,981 
43,725 

219,718 
10,150,756 
4,023,579 

6,144 

12,000 
8,410 

933,055 

55,551 

2,851 


$16,721,650 


$18,164,384 


$19,160,778 


$20,556,244 


$581,288 
3,036,489 
1,286,102 

268,252 


250,653 
10,999,632 
4,395,054 

6,254 

12,000 
12,303 

830,619 
59,902 


$21,738,976 


$16,593,368 
8.747 
12,052 

75,954 

21,916 

9,613 


$17,927,269 

8,715 

23,090 

134,444 
46,556 
24,310 


$18,961,847 
7,177 
10,995 

115,759 
61,106 
3,894 


$20,371,436 
9,466 
8,130 

136,583 

21,976 

8,653 


$21,506,168 
10,584 
15,276 

161,801 

43,757 

1,390 


$16,721,650 


$18,164,384 


$19,160,778 


$20,556,244 


$21,738,976 
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STATEMENT  No.  23. 
Aggregate  of  Trust  Departments. 


Nov.  17,  1916 

39 
Trust  Com- 
panies in  all. 


Nov.  17,  1916 

13 

Companies  in 

Boston. 


Nov.  17,  1916 
26 
Companies  out- 
side of  Boston. 


Assets. 

Secukities. 

United  States  bonds 

State  bonds 

City,  county  and  town  bonds 

Railroad  bonds 

Street  railway  bonds     ..... 

Miscellaneous  bonds 

Bank  stocks 

Railroad  stock 

Manufacturing  stock 

Miscellaneous  stock 

Loans. 
Loans  on  real  estate      .        .        . 
Loans  with  collaterals  or  sureties 

Notes  of  individuals 

Notes  of  corporations 

Real  Estate. 

Real  estate  owned 

Real  estate  by  foreclosure     .        . 

Miscellaneous. 
Trust  fund  agreements         .... 

Annuities       ....... 

Sundries        

Cash. 
Deposits  in  savings  banks    .... 
Deposits  in  national  banks  or  trust  companies 
Cash  on  hand 


Liabilities. 

On  trust  accounts  . 

As  executors,  administrators,  etc. 

Income 

Dividends      .         .         .         .         . 
Sundries 


$61,911 

989,019 

2,931,396 

3,861,423 

891,130 

8,826,592 

1,712,686 

17,852,724 

4,517,329 

19,551,752 


26,936,027 

422,820 

97,033 

124,787 


8,419,110 
192,473 


307,740 
219,411 
501,191 


1,345,009 

2,083,345 

24,726 


3101,869,634 


889,502,442 

10,835,773 

1,348,775 

2,993 

179,651 


§46,544 

899,250 
2,504,517 
3,451,686 

661,322 
7,723,875 

911,478 

15,336,395 

2,982,098 

16,587,076 


18,883,073 

313,495 

56,674 

9,750 


6,789,024 
186,173 


259,502 
219,411 
473,409 


636,804 

1,221,795 

3,721 


$80,157,072 


$72,260,693 

6,702,.352 

1,184,158 

2,993 

6,876 


$15,367 

89,769 

426,879 

409,737 

229,808 

1,102,717 

801,208 

2,516,329 

1,535,231 

2,964,676 


8,052,954 
109,325 
40,359 
115,037 


1,630,086 
6,300 


48,238 
27,782 


708,205 
861,550 
21,005 


$21,712,562 


$17,241,749 

4,133,421 

164,617 

172,775 


$101,869,634 


$80,157,072 


$21,712,562 
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STATEMENT  No.  24. 

Reserves. 

OJ  Trust  Companies  in  Boston. 


'~ 

No. 
of 
Cos. 

Net 
Demand 
Deposits. 

Reserve 
required. 

Total  Amount 
CARRIED  IN  Cash, 
Reserve  Banks, 

U.   S.   AND 

Mass.  Bonds. 

Classification  of  Reserve. 

DATE 
OF 

cash. 

U.S. 
and 

Mass. 
Bonds. 

Due 
from  Re- 

CALL. 

Amount. 

Per 
Cent, 
of  De- 
posits. 

Amount. 

Per 
Cent, 
of  De- 
posits. 

serve 
Banks. 

1916. 

Mar.  7 

May  1 
June  30      . 
Sept.  12     . 
Nov.  17     . 

25 
28 
28 
28 
29 

$255,552,375 
273,370,731 
275,087,390 
271,488,523 
281,584,578 

851,110,475 
64,674,146 
55,017,478 
54,297,705 
56,316,916 

857,580,800 
72,171,208 
57,534,588 
55,680,548 
55,767,846 

22.53 
26.40 
20.92 
20.51 
19.81 

$19,102,465 
19,304.653 
19,473,981 
19,931,827 
21,169,882 

7.47 
7.06 
7.08 
7.34 
7.52 

$2,809,097 
2,329,607 
2,383,131 
2,446,292 
2,456,323 

$35,669,238 
50,536,948 
35,677,476 
33,302,429 
32,141,641 

Oj  Trust  Companies  outside  of  Boston. 


1916. 

Mar.  7 

54 

$90,299,232 

$13,544,885 

$17,659,835 

19.56 

$6,292,396 

6.97 

$1,271,480 

$10,095,959 

May  1 

55 

94,284,882 

14,142,732 

18,913,454 

20.06 

7,033,893 

7.46 

1,258,557 

10,621,004 

June  30      . 

56 

97,284,551 

14,592,683 

17,412,675 

17.90 

6,303,829 

6.48 

1,198,771 

9,910,075 

Sept.  12     . 

61 

103,236,974 

15,485,546 

19,800,669 

18.21 

7,753,293 

7.51 

1,180,451 

10,866,925 

Nov.  17     . 

62 

106,602,219 

15,990,333 

18,883,044 

17.71 

7,699,953 

6.82 

1.296,129 

10,316,962 

Of  All  Trust  Companies. 


1916. 

Mar.  7 

79 

$345,851,607 

$64,655,360 

$75,240,635 

21.76 

$25,394,861 

7.34 

$4,080,577 

$45,765,197 

May  1 

83 

367,655,613 

68,816,878 

91,084,662 

24.77 

26,338,546 

7.16 

3,588,164 

61,157,952 

June  30      . 

84 

372,371,941 

69,610,161 

74,947,263 

20.13 

25,777,810 

6.92 

3,581,902 

45,587,551 

Sept.  12     . 

89 

374,725,497 

69,783,251 

75,481,217 

20.14 

27,685,120 

7.39 

3,626,743 

44,169,354 

Nov.  17     . 

91 

388,186,797 

72,307,249 

74,650,890 

19.23 

28,439,835 

7.33 

3,752,452 

42,458,603 
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STATEMENT  No.  25. 
Earnings  and  Dividends  of  All  Trust  Companies. 


From  Nov. 

10,  1915, 

to  Nov.  17, 

1916. 

From  Oct. 

31,  1914, 

to  Nov.  10, 

1915. 

From  Oct 
21,  1913,- 
to  Oct.  31, 
1914. 

Gross  earnings 

S23,433,582  70 

$19,110,199  52 

$20,985,507  41 

Less  interest  paid  to  depositors  in  banking  departments  . 
Less  interest  paid  to  depositors  in  savings  departments  . 
Less  expenses,  taxes,  premium.s  and  losses 

$8,016,852  75 
1,209,674  77 
8,317,739  24 

$6,698,696  19 

776,702  07 

9,163,408  46 

$6,105,401  18 

599,218  26 

10,895,073  20 

Total  deductions 

Net  earnings 

Dividends  paid 

$17,544,266  76 
$5,889,315  94 
2,850,347  39 

$16,638,806  72 
$2,471,392  80 
2,658,324  50 

$17,599,692  64 

$3,385,814  77 

2,617,201  00 

Undivided  earnings  for  year 

Undivided  earnings  of  previous  years       .... 

$3,038,968  55 
9,464,917  79 

$186,931  70' 
10,080,289  36 

$768,613  77 
9,566,396  53 

Total 

$12,503,886  34 

$9,893,357  66 

$10,335,010  30 

Transferred  to  surplus 

Transferred  to  guaranty  fund  of  savings  departments    . 

$919,500  00 
12,428  81 

$422,000  00 
6,439  87 

$249,920  00 
4,800  94 

Total  deductions 

Net  undivided  earnings 

$931,928  81 
$11,571,957  53 

$428,439  87 
$9,464,917  79 

$254,720  94 
$10,080,289  36 

»  Deficit. 


Number  of  Depositors. 
The  total  number  of  depositors  in  trust  companies  on  the  date  of 
the  last  call  of  each  year  for  the  last  ten  years  is  given  below:  — 

Number  of 
Date.  •  Depositors. 

October  31,  1907 128,953 

October  31,  1908 134,881 

November  16,  1909 152,381 

November  10,  1910 171,830 

December  5,  1911 203,308 

November  26,  1912 233,446 

October  21,  1913 *      .       .• 259,072 

October  31,  1914 299,261 

November  10,  1915 347,471 

November  17,  1916 437,003 
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STATEMENT  No.  26. 

Table  showing  Results  of  Verification  of  Pass  Books  in  Savings  Depart- 
ments OF  Trust  Companies. 

1916. 

Number  of  accounts  at  beginning  of  terms  of  verification   .       .  96,104 

Number  of  accounts  verified 46,935 

Percentage  verified 47.79 

Amount  of  deposits  at  beginning  of  terms  of  verification     .       .$30,414,313.19 

Amount  of  deposits  verified $16,489,453  79 

Percentage  verified 54.21 

Number  of  accounts  in  which  errors  were  found    ....  215 

Percentage  of  accounts  verified .45 

Number  of  banks  finding  no  errors 6 

Expense  of  Verification. 

1916. 

Labor $1,523  25 

Advertising  .       . .  1,083  22 

Printing 553  98 

Postage 1,395  04 

Total  expenses     .       .       . $4,555  49 

Cost  per  book  verified $0,097 
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STATEMENT  No.  27. 
List  of  Legal  Investments. 

The  following  is  a  list  of  bonds  and  notes  which,  in  the  opinion 
of  this  department,  are  now  legal  investments  under  the  provisions 
of  clauses  second,  third,  fourth,  fifth  and  sixth  of  section  68  of  chapter 
590,  Acts  of  1908.  Clause  second,  relating  to  investments  in  public 
funds,  has  been  applied  only  to  those  counties,  cities,  towns  and 
districts  which  appear  to  have  bonds  or  notes  outstanding,  and 
from  which  debt  statements  could  be  obtained.  Clause  third  is  the 
general  law  relating  to  railroad  bonds.  Clause  fourth  provides  that 
issues  which  complied  with  the  old  law  shall  continue,  under  certain 
conditions,  to  be  legal  investments.  The  banks  may  not  only  con- 
tinue to  hold  such  bonds,  but  may  invest  further  in  them.  In  this 
list  the  bonds  which  do  not  comply  with  clauses  second  and  third, 
but  continue  legal  through  clause  fourth,  are  printed  in  italics  and 
the  reason  in  each  case  is  explained  in  the  footnotes.  Clause  fifth 
relates  to  investments  in  street  railway  bonds,  and  clause  sixth  to 
investments  in  telephone  company  bonds. 

Investment  in  bonds  or  notes  of  cities,  towns  and  districts  men- 
tioned in  the  list  should  not  be  made  without  further  inquiry,  as  both 
their  indebtedness  and  their  valuations  for  the  assessment  of  taxes 
are  constantly  changing. 
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Public  Funds. 

(Covering  counties,  cities,  towns  and  districts  which  appear  to  have  bonds  or   notes  outstanding 
and  from  which  debt  statements  could  be  obtained.) 


Public  funds  of  the  United  States  and  of  the  following  States:  — 
California  Maine  New  Hampshire 
Connecticut  Massachusetts  New  Jersey- 
Delaware  Michigan  New  York 
Illinois  Minnesota  Ohio 
Indiana  Missouri  Oregon 
Iowa  Nebraska  Pennsylvania 


Rhode  Island 

Vermont 

Washington 

Wisconsin 

District  of  Columbia 


Bonds  or  notes  of  the  following  counties,  cities,  towns  and  districts  in  New  England:  — 


Maine. 

New  Hampshire. 

Vesmont. 

Connecticut. 

County. 

Counties. 

Cities. 

Cities. 

Kennebec 

Hillsborough 

Barre 

Ansonia 

Merrimack 

Burlington 

Bridgeport 

Rockingham 

Montpelier 

Bristol 

Rutland 

Danbury 

Cities. 
Auburn 
Augusta 
Bangor 
Bath 
Belfast 
Biddeford 
Brewer 
Calais 
Eastport 
Ellsworth 
Old  Town 
Saco 

South  Portland 
Waterville 

St.  Albans 

Hartford 

Vergennes 

Meriden 

Cities. 

Middletown 

Berlin 

Towns. 

New  Britain 

Concord 

Bennington 

New  Haven 

Dover 

Brattleborough 

New  London 

Franklin 

Hartford 

Putnam 

Keene 

Rockingham 

Waterbury 

Laconia 

Willimantic 

Manchester 

Nashua 

Rochester 

Massachusetts. 
Bonds  or  notes  of  any 

Towns. 

county,  city,  town  or 

Branford 

incorporated   districtf 
of  the  Commonwealth 

Canton 
Darien 

Towns. 

of  Massachusetts 

East  Haddam 

Ashland 

East  Lyme 

Boscawen 

Rhode  Island. 

Enfield 

Derry 

Essex 

Towns 

Gorham     - 

Cities. 

Fairfield 

Boothbay  Harbor 
Camden 

Haverhill 
Milford 

Cranston 
Newport 

Hamden 
Madison 

Caribou 
Fairfield 

Northumberland 

Providence 

Manchester 

Pembroke 

WoonsocketX 

Meriden 

Lisbon 

Peterborough 

Milford 

Plaistow 

Towns. 

Newtown 

Sanford 

Raymond 

Barrington 

Norfolk 

Xhomaston 

Salem 

Bristol 

Norwich 

Yarmouth 

Walpole 

Burrillville 

Orange 

Wolfeboro 

Coventry 

Plain  ville 

Cumberland 

Southington 

East  Greenwich 

Stafford 

East  Providencet 

Stamford 

WateT  Districts. 

Water  District. 

Johnston^ 

Thomaston 

Augusta 

North  Conway* 

LincolnX 

Torrington 

Bath 

North  Kingstown 

WalUngford 

Gardiner 

North  Smithfield 

Watertown 

Kennebec 

South  Kingstown 

Kittery* 

Tiverton 

Portland 

Warren 

Fan  Burerv* 

Westerly 

*  Less  than  5,000  inhabitants  within  the  district,  therefore  only  bonds  issued  prior  to  June  8,  1908, 
are  legal. 

t  This  department  has  been  unable  to  learn  of  any  incorporated  district  in  Massachusetts  the  net 
indebtedness  of  which  is  in  excess  of  the  limit  prescribed  by  law. 

X  Net  indebtedness,  as  defined  by  new  law,  in  excess  of  legal  hmit,  therefore  only  bonds  issued  prior 
to  June  8,  1908,  are  legal. 

§  Only  those  which  have  been  assumed  by  the  city  of  Providence. 


REPORT  OF  THE 


[Pub.  Doc. 


Legally  authorized  bonds  for  muoioipal  purposes,  etc.,  of  the  following  cities  outside  of  New 
England:  — 


Akron,  O. 
Albany,  N.  Y. 
AUentown,  Penn. 
Altoona,  Penn. 
Auburn,  N.  Y. 
Baltimore,  Md. 
Binghampton,  N.  Y. 
BuSalo,  N.  Y. 
Camden,  N.  J. 
Canton,  O. 
Cedar  Rapids,  la. 
Chicago,  111. 
Cleveland,  O. 
Columbus,  O. 
Council  Bluffs,  la. 
Davenport,  la. 
Dayton,  O. 
Decatur,  111. 
Detroit,  Mich. 
Dubuque,  la. 
Duluth,  Minn. 


Elmira,  N.  Y. 
Flint,  Mich. 
Ft.  Wayne,  Ind. 
Grand  Rapids,  Mich. 
Hamilton,  O. 
Harrisburg,  Penn. 
Indianapolis,  Ind. 
Jackson,  Mich. 
Jersey  City,  N.  J. 
Johnstown,  Penn. 
Joliet,  111. 
Joplin,  Mo. 
Kalamazoo,  Mich, 
Kansas  City,  Mo. 
La  Crosse,  Wis. 
Lakewood,  O. 
Lancaster,  Penn. 
Lansing,  Mich. 
Lima,  O. 
Lorain,  O. 
Los  Angeles,  Cal. 


Louisville,  Ky. 
McKeesport,  Penn. 
Milwaukee,  Wis. 
Minneapolis,  Minn. 
Newark,  N.  J. 
New  Castle,  Penn. 
Oakland,  Cal. 
Omaha,  Neb. 
Oshkosh,  Wis. 
Paterson,  N.  J. 
Philadelphia,  Penn. 
Pittsburgh,  Penn. 
Quincy,  III. 
Reading,  Penn. 
Rochester,  N.  Y. 
Rockford,  111. 
Saginaw,  Mich. 
St.  Joseph,  Mo. 
St.  Louis,  Mo. 


St.  Paul,  Minn. 
San  Francisco,  Cal. 
Scranton,  Penn. 
Seattle,  Wash. 
Sioux  City,  la. 
South  Bend,  Ind. 
Spokane,  Wash. 
Springfield,  Mo. 
Springfield,  O. 
Superior,  Wis. 
Syracuse,  N.  Y. 
Terre  Haute,  Ind. 
Toledo,  O. 
Trenton,  N.  J. 
Troy,  N.  Y. 
Wilkes-Barre,  Penn. 
Williamsport,  Penn. 
York,  Penn. 
Youn^stown,  O. 


Railroad  Bonds. 

bangor  &  aroostook  system.t,  h 

Bangor  &  Aroostook  R.R.ii',  H       .....  .     First 

"  "         "       Piscataquis  Division'f,  ^ 

"  "         "       Van  Buren  Extension^,  If 

Medford  "       t.  If 

Aroostook  Northern  R.R.I1,  1[         .  .  .  . 

Northern  Maine  Seaport  R.ii.'\,  T[  .  .  . 


R.R.  and  terminal  first 


Boston  &  Lowell  R.R. 


Connecticut  &  Passumpsic  Rivers  R.R 
Concord  &  Montreal  R.R 
Connecticut  River  R.R. 


Fitchburg  R.R. 


BOSTON   &   MAINE   SYSTEM. 
Plain 


Troy  &  Boston  R.R. 
Vermont  &  Massachusetts  R.R. 
Sullivan  County  R.R. 
Vermont  Valley  R.R. 


Maine  Central  R.R. 


Penobscot  Shore  Line  R.R. 
Maine  Shore  Line  R.R. 
Belfast  &  Moosehead  Lake  R.R. 
Dexter  &  Newport  R.R. 
Dexter  &  Piscataquis  R.R. 
European  &  North  American  Ry. 


First 

ConsG 

Plain 


Consolidated  mortgage 


First 
Plain 
First 


MAINE   CENTRAL   SYSTEM. 

Collateral  trust 
First  and  refunding 


First 


5s 

1943 

53 

1943 

5a 

1943 

5s 

1937 

53 

1947 

5s 

1935 

4a 

1917 

4s 

1918 

3Ja 

1919 

3  is 

1921 

Sis 

1923 

3  is 

1925 

4a 

1926 

43 

1927 

4s 

1929 

48 

1932 

4^3 

1933 

5s 

1936 

4a 

1943 

43 

1920 

3  is 

1921 

Sis 

1923 

4s 

1943 

3ia 

1920 

4s 

1920 

3  is 

1921 

4s 

1925 

43 

1927 

4s 

1928 

4is 

1928 

4is 

1932 

4^3 

1933 

5s 

1934 

4s 

1937 

7s 

1924 

3  is 

1923 

43 

1924 

4  is 

1940 

5s 

1923 

4Ji 

1935 

53 

1919 

4s 

1920 

6a 

1923 

4a 

1920 

49 

1917 

43 

1929 

4s 

1933 

t  Dividends  paid  for  insufficient  number  of  years. 

^  Amount  paid  in  dividends  lesa  than  one-third  of  amount  paid  in  interest. 


No.  8. 


BANK  COMMISSIONER. 


MAINE  CENTRAL  SYSTEM  — Concluded. 

Upper  Coo3  R.R Mortgage 

"         "        "  ........  Extension  mortgage 

Washington  County  Ry.     .......  First 

Portland  &  Rumford  Falls  Ry.    ......  Consolidated  . 

Portland  &  Ogdensburg  R.R First 

Somerset  Ry.    ........."... 

"".........  First  and  refunding 


43  1930 

4is  1930 

SJs  1954 

4s  1926 

4^3  1928 

5s  1917 


NEW   YORK,  NEW   HAVEN   &   HARTFORD   SYSTEM. 


Boston  &  Providence  R.R. 

Plain      . 

.      4s 

191S 

Holyoke  &  Westfield  R.R. First       . 

.     4is 

1951 

Norwich  &  Worcester  R.R. Debenture 

.      4s 

1927 

f  Plain      . 

.     4s 

1924 

Old  Colony  R.R '•'.'.'. 

.     4s 

.        43 

1925 
1938 

"         .          .          . 

.     3^s 

1932 

Providence  &  Worcester  R.R. First 

.     4s 

1947 

ATCHISON,  TOPEKA   &   SANTA   FE   RAILWAY    SYSTEM 

Atchison,  Topeka  &  Santa  Fe  Ry General  mortgage    . 

.     4s 

1995 

"      Trans.  Short  Line      .          .     First 

.     4s 

1968 

"               "                "        "      East  Oklahoma           .."... 

.       48 

1928 

Chicago,  Santa  Fe  &  California  Ry "         .          .          . 

.       53 

1937 

Hutchinson  &  Southern  Ry.         ......"... 

.        63 

1928 

San  Francisco  &  San  Joaquin  Valley  Ry.      .          .          .          .         "         . 

.        53 

1940 

BALTIMORE   &   OHIO   SYSTEM. 

Baltimore  &  Ohio  R.R Refund,  and  gen.  mt 

S.         .      53 

1995 

"                 "".... 

Convertible     . 

.       4^3 

1933 

"                 "".... 

Prior  lien 

.       3^3 

1925 

"                 "".... 

First 

.     4s 

1948 

"    Pitts.  Jc.  &  Mid.  Div. 

_           _           _ 

3^3 

1925 

"    Pitts.,  Lake  Erie  &  West 

Va. 

Refunding 

.     4s 

1941 

"                 "         "    Southwestern  Division 

_           _           _ 

3^3 

1925 

Central  of  Ohio  R.R 

First 

.        4^3 

1930 

Cleveland,  Lorain  &  Wheeling  Ry. 

Consolidated  . 

.     5s 

1933 

"                 "                   "           "        .          . 

General 

.     6s 

1936 

"                 "                   "           "        .          . 

Refunding 

.       4^3 

1930 

Cleveland,  Terminal  &  Valley  R.R.      . 

First       . 

.       43 

1995 

"          .          .          . 

.     6s 

1922 

Monongahela  River  R.R.   .... 

"          .          .          . 

.     6s 

1919 

Ohio  River  R.R 

"         .          .          . 

.       63 

1936 

"        "        " 

General 

.     6s 

1937 

Pittsburgh,  Cleveland  &  Toledo  R.R.  ! 

First 

.        63 

1922 

Ravenswood,  Spencer  &  Glenville  Ry. 

"          .          .          . 

.       63 

1920 

West  Virginia  &  Pittsburgh  R.R. 

"          .          .          . 

.     4s 

1990 

Schuylkill  River  East  Side  R.R. 

"                    •          • 

.     4s 

1926 

CENTRAL   OF   NEW  JERSEY   SYSTEM. 

Central  R.R.  of  New  Jersey General 

.        53 

1987 

CHICAGO   &   NORTHWESTERN   SYSTEM. 

[3^8 

.  '  4s 
5s 

.        48 

^1987 
1926 

Chicago  &  Northwestern  Ry General 

"              "         .          .          . 

Extension 

"              "         .          .          . 

Sinking  fund  mortgE 

'S«  .[ll 

[  1929 

Northwestern  Union  Ry.    .... 

First 

■    ^73 

1917 

Milwaukee,  Lake  Shore  &  Western  Ry. 

Consolidated  . 

•      6s 

1921 

"              "           "                 "           "    Marshfield  Extensior 

First       . 

•      5s 

1922 

"             "           "                 "           "    Michigan  Division 

"          .          .          . 

■        63 

1924 

"             "           "                 "           "   Ashland          " 

"          .          .          . 

.        63 

1925 

"             "           "                "          "  Ext.  and 

mp.  . 

Mortgage 

.        63 

1929 

Wisconsin  Northern  Ry.     .... 

First 

.     4s 

1931 

Boyer  Valley  Ry*       ..... 

"         .          .          . 

.      3is 

1923 

Minnesota  &  Iowa  Ry.        .... 

"         .          .          . 

.     3is 

1924 

Princeton  &  Northwestern  Ry.    . 

"         .          .          . 

.        3^3 

1926 

Peoria  &  Northwestern  Ry* 

" 

.        3^3 

1926 

Mankato  &  New  Ulm  Ry* 

"         '.          '.          . 

.     3is 

1929 

Fremont,  Elkhorn  &  Missouri  Valley  R.R.    . 

Consolidated  . 

.      6s 

1933 

Minnesota  &  South  Dakota  Ry* 

First 

.     3is 

1935 

Iowa,  Minnesota  &  Northwestern  Ry. 

"         .          .          . 

.      3^s 

1935 

Sioux  City  &  Pacific  R.R 

"         .          .          . 

.      3is 

1936 

Manitowoc,  Green  Bay  &  North  Western  Ry. 

"         .          .          . 

.      3is 

1941 

*  Secured  on  less  than  100  miles  of  railroad. 
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CHICAGO,   BURLINGTON   &   QUINCY   SYSTEM. 
Chicago,  Burlington  &  Quincy  R.R.     .....     General 

"  "  "  "     Illinois  Division     .  .     Mortgage 

"  "  "  "     Iowa  "  .  .  " 

"  "  "  "     Denver  Extension  .  -  - 

"  "  "  "     Nebraska       "         .  .     Mortgage 

Burlington  &  Missouri  River  R.R.  in  Nebraska     .  .  .     Consolidated  . 

Republican  Valley  R.R Mortgage 

Tarkio  Valley  R.R First       . 

Nodaway  Valley  R.R.         ....  ...".. 


.       43 

/3is 

•  158    J 

4s 
.      4s 


1958 
1949 

1919 
1922 
1927 
1918 
1919 
1920 
1920 


CHICAGO,  MILWAUKEE    &   ST.  PAUL   SYSTEM. 


Chi.,  Mil.  &  St.  Paul  Ry. 


"         "  La  Crosse  &  Davenport  Division 

"         "  Dubuque 

"         "  Wisconsin  Valley 

"         "  Chicago  &  Pacific  Western  ' 

"         "  Wisconsin  &  Minnesota 

"         "  Chicago  &  Lake  Superior 

"         "  Chicago  &  Missouri  River 

Fargo  &  Southern  Ry.  ..... 

Milwaukee  &  Northern  R.R.       .... 


General  and  refunding      .     4Js  2014 

General  and  refunding  conv.  5s  2014 

European  Loan        .  .     4s  1925 

Convertible     .  .  .     4j8  1932 

Debenture 


Chicago,  Milwaukee  &  Puget  Sound  Ry.        ....     First 


General 
First 


Extension 
Consolidated  extended 


•{ 


4s 

3Js' 

4s 

4^s 

6s 

63 

6s 
5s 
5s 
5s 
5s 
Os 


1934 

1989 

1919 
1920 
1920 
1921 
1921 
1921 
1926 
1924 


4^3  1934 
4Js  1934 
4s       1949 


CHICAGO,  ST.  PAUL.  MINNEAPOLIS   &   OMAHA   SYSTEM. 

Chicago,  St.  Paul,  Minneapohs  &  Omaha  Ry.        .  .  .     Consohdated  . 

Chicago,  St.  Paul  &  Minneapolis  Ry.  .....     First 

North  Wisconsin  Ry.  ......."... 

St.  Paul  &  Sioux  City  R.R "... 


{i") 


1930 

1918 
1930 
1919 


DELAWARE   &  HUDSON   SYSTEM. 


Delaware  &  Hudson  Co.     . 

"  "       Canal  Co 

Adirondack  Ry. 

Schenectady  &  Duanesburg  R.R 
Albany  &  Susquehanna  R.R. 


First  refunding 
First 


Convertible 


43  1943 

7a  1917 

4Js  1942 

63  1924 

3^3  1946 


DELAWARE,  LACKAWANNA   &   WESTERN   SYSTEM. 
New  York,  Lackawanna  &  Western  Ry.%        ....      First 


6s       1921 


GREAT   NORTHERN   SYSTEM. 

Great  Northern  Ry First  and  refunding 

Minneapolis  Union  Ry.       .......      First 

St.  Paul,  Minneapolis  &  Manitoba  Ry.  ....     Consolidated  . 


Eastern  Ry.  of  Minnesota 
Montana  Central  Ry. 


Montana  Extension 
Pacific  Extension 
Northern  Division 


First 


Wilmar  &  Sioux  Falls  Ry. 
Spokane  Falls  &  Northern  Ry. 


4}s     1961 


5s 


1922 


4s    1 

4Js  \  1933 
6s 

■  4s  1937 
4s  1940 
4s       1948 

1937 

1938 
1939 


{S} 


ILLINOIS   CENTRAL   SYSTEM. 


Illinois  Central  R.R.  Sterling  Extended 
"  "         "      Gold  Extended    . 

"  "         "      Sterling 

"      Gold 


43       1951 
Sis     1950 


1951 
1951 


3  is     1951 


§  Not  guaranteed  by  endorsement. 
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ILLINOIS  CENTRAL  SYSTEM  — Concluded. 


Illinois  Central  R. 


Gold  Extended    . 
Springfield  Division 
Refunding 
Collateral  Trust 

St.  Louis  Division 

Cairo  Bridge 
Purchased  Lines 
Western  Lines  t   ■ 
Louisville  DivisionX 
Omaha  DivisionX 
Litchfield  Division* 
Collateral  Trust  1 1 
Kankakee  &  South  Western 


R.R. 


First 


Lehigh  Valley  R.R. 


LEHIGH  VALLEY  SYSTEM. 
First 


LOUISVILLE   &   NASHVILLE   SYSTEM. 


Louisville  &  Nashville  R.R. 


Evansville,  Henderson  &  Nashville  Division 
Louisville,  Cincinnati  &  Lexington  Ry. 
Southeast  &  St.  Louis  Division   . 
Mobile  &  Montgomery 

New  Orleans  &  Mobile  Division,  $5,000,000 
Nashville,  Florence  &  Sheffield  Ry.     . 
Pensacola  &  Atlantic  R.R. 
South  &  North  Alabama  R.R.     . 


Unified  . 
General 
First 
Trust      . 
Sinking  fund 
General 


First 

First  consolidated 


MICHIGAN   CENTRAL  SYSTEM. 


Michigan  Central  R.R.        ..... 

Michigan  Central-Michigan  Air  Line  R.R.    . 
Michigan  Central-Detroit  &  Bay  City  R.R. 
Michigan  Central- Kalamazoo  &  South  Haven  R.R.* 
Michigan  Central-Jackson,  Lansing  &  Saginaw  R.R. 
Michigan  Central-Joliet  &  Northern  Indiana'R.R.* 


First 


3  is 

1951 

343 

1951 

4s 

1955 

34s 

1950 

/3s 

343 

»  1951 

4a 

1950 

34s 

1952 

4a 

1951 

343 

1953 

3.S 

1951 

3a 

1951 

4a 

1952 

5a 

1921 

4s 

1948 

4a 

1940 

6s 

1930 

.5s 

1937 

.5a 

1931 

6a 

1919 

44s 

1931 

6a 

1921 

44s 

1945 

6s 

1930 

53 

1937 

6s 

1921 

5s 

1936 

34a 

1952 

4s 

1940 

53 

1931 

.5s 

1939 

34s 

1951 

43 

1957 

MINNEAPOLIS,  ST.  PAUL  &  SAULT  STE.  MARIE  SYSTEM. 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry.  .  .  .     First  consolidated    . 

Minneapolis  &  Pacific  Ry.  ......     First 

Minneapolis,  Sault  Ste.  Marie  &  Atlantic  Ry.         ..."  ... 


Mobile  &  Ohio  R.R. 


MOBILE  &  OHIO  SYSTEM. 

.     First  mortgage 


NASHVILLE,  CHATTANOOGA  &  ST.  LOUIS   SYSTEM. 
Nash.,  Chat.  &  St.  Louis  Ry.       ......     First  consolidated 


Tracy  City  Branch 

Fayette  &  McMinnville  Branch 

Lebanon  Branch 

Jasper  Branch  Extension 

Centreville  Branch  . 


First 


NEW   YORK  CENTRAL  SYSTEM. 
New  York  Central  &  Hudson  River  R.R.     ....     Debenture 


[t] 


S.  D.  &  Pt.  M.  R.R. 
Lake  Shore    . 
Michigan  Central  . 


Consolidation 

Refunding  and  improvement 

Mortgage 

First       .... 

Collateral 


1938 


4s 

1936 

4s 

1926 

63 

1927 

4a 

1928 

.5a 

1928 

6a 

1917 

6a 

1917 

6a 

1917 

68 

1923 

6s 

1923 

4a 

1934 

4a 

1942 

4s 

1998 

4ia 

2013 

34s 

1997 

34s 

1959 

34a 

1998 

34s 

1998 

X  Bonds  do  not  cover  75  per  cent,  of  the  railroad  owned  in  fee  at  the  date  of  the  mortgage  by  the 
railroad  corifcration  on  the  railroad  of  which  the  mortgage  is  a  lien. 
*  Secured  on  leas  than  100  miles  of  railroad. 
II  Railroad  covered  by  one  of  the  issues  pledged  as  collateral  is  not  operated  by  Illinois  Central  R.R. 
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NEW  YORK  CENTRAL  SYSTEM  — Concluded. 


Lake  Shore  &  Michigan  Southern  Ry. 


Beech  Creek  R.R. 
Mohawk  &  Malone  Ry. 


New  York  &  Harlem  R.R.^ 

Rome,  Watertown  &  Ogdensburg  R.R. 

"  "  "  "      Terminal  R.R. 

Carthage,  Watertown  &  Sacket's  Harbor  R.R. 
Utica  &  Black  River  R.R. 
Carthage  &  Adirondack  Ry. 
Gouverneur  &  Oswegatchie  R.R. 
New  York  &  Northern  Ry. 
New  York  &  Putnam  R.R. 
Little  Falls  &  Dolgeville  R.R.      . 
Kalamazoo  &  White  Pigeon  R.R. 
Pine  Creek  Ry.  .... 

Chicago,  Indiana  &  Southern  R.R. 
Indiana,  IlHnois  &  Iowa  R.R. 
Jamestown,  Franklin  &  Clearfield  R.R. 
Cleveland  Short  Line  Ry.  . 
Sturgis,  Goshen  &  St.  Louis  Ry. 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R* 
Mahoning  Coal  R.R.* 

Pittsburgh,  McKeesport  &  Youghiogheny  R.R: 
Boston  &  Albany  R.R. 


First  general 
Debenture 

First 

Consolidated 
Mortgage 

ConsoUdated 

First 

Consolidated 

First 


First  consolidated 
First 


First 


Plain 


3^3 

1997 

43 

1928 

4s 

1931 

4s 

1936 

4s 

1991 

3^3 

2002 

34s 

2000 

.5a 

4s 

1922 

;s*a 

5s 

1918 

53 

19,31 

4s 

1922 

4s 

1981 

5s 

1942 

5s 

1927 

4s 

1993 

3s 

1932 

6s 

1940 

6s 

1932 

4s 

1956 

4s 

1950 

4s 

1959 

4*3 

1961 

3s 

1989 

6s 

1938 

5s 

1934 

6s 

1932 

3*3 

1952 

3*8 

1951 

4s 

1933 

4s 

1934 

4s 

1935 

4*3 

1937 

53 

1938 

53       1963 


NORFOLK   &   WESTERN   SYSTEM. 


Norfolk  &  Western  Ry. 
R.R. 


Scioto  Valley  &  New  England  R.R. 
Columbus  Connecting  &  Terminal  R.R 


Consolidated  . 

General 

New  River 

Improve,  and  extension 

First 


1996 
1931 
1932 
1934 
1989 
1922 


NORTHERN  PACIFIC   SYSTEM. 

Northern  Pacific  Ry.           .......  Refunding  and  improvement  4  Js  2047 

"        "               General  lien     .  .  .3s  2047 

"     St.  Paul  &  Duluth  Division  ...             _          _  _                4s  1996 

"        "               Prior  lien  -       .  .  .     43  1997 

St.  Paul  &  Northern  Pacific  Ry _          _  _                63  1923 

St.  Paul  &  Duluth  R.R First       .          .  .  .63  1931 

"                ..           c. Second              .  .  .5s  1917 

"           " Consolidated   .  .  .43  1968 

Washington  &  Columbia  River  Ry First       .          .  .  .4s  1935 


Pennsylvania  R.R. 


PENNSYLVANIA  SYSTEM. 

ConsoUdated 


General 
ConsoUdated 


Sunbury  &  Lewiston  Ry.    . 
Sunbury,  Hazelton  &  Wilkesbarre  Ry. 

West  Chester  R.R 

Western  Pennsylvania  R.R. 
Pittsburgh,  Virginia  &  Charleston  Ry. 
South  West  Pennsylvania  R.R.  . 
Junction  R.R.   .  .  .  .  . 

Philadelphia  &  Erie  R.R.   . 

Allegheny  Valley  Ry. 


First 

Second    . 
First 

ConsoUdated 
First 

General 


5s 

43 
4*3 
3*3 
43 

4*s 

4s 

5s 

63 

5s 

4s 

4s 

7s 

3*3 

f6sl 
\  5s 


I  4s 

^    4s 


1919 
1943 
1965 
1945 
1948 
1960 
1936 
1928 
1938 
1919 
1928 
1943 
1917 
1930 

1920 

1942 


§  Not  guaranteed  by  endorsement. 

*  Secured  on  less  than  100  miles  of  railroad. 
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PENNSYLVANIA  SYSTEM  —  Concluded. 


Cambria  &  Clearfield  R.R. 
"      Ry. 

Clearfield  &  Jefferson  Ry.  . 
Pennsylvania  &  Northwestern  R.R. 
Hollidaysburg,  Bedford  &  Cumberland  R.R 
United  New  Jersey  R.R.  &  Canal  Co. 


Delaware  River  R.R.  &  Bridge  Co.* 
Erie  &  Pittsburgh  R.R.*      . 

Cleveland  &  Pittsburgh  R.R. 


First 

General 

First 

General 

First 

General 


First 
General 


5s 

4s 

6s 

5s 

4s 

4s 

4s 

4s 

4s 

SJs 

4s 

3  is 

{sis} 
3Js 
34s 


1941 
1955 
1927 
1930 
1951 
1923 
1929 
1944 
1948 
1951 
1936 
1940 

1942 

1948 
1950 


PHILADELPHIA,   BALTIMORE  &  WASHINGTON  SYSTEM. 

Philadelphia,  Baltimore  &  Washington  R.R. 43  1943 

Philadelphia,  Wilmington  &  Baltimore  R.R. 43  1917 

"  "  43  1922 

"  "  43  1926 

"  "  43  1932 


READING   SYSTEM. 


Philadelphia  &  Reading  R.R. 


Southern  Pacific  R.R. 

Northern  Ry.    . 
Northern  California  Ry.     . 
Southern  Pacific  Branch  Ry. 


Union  Pacific  R.R. 


First 


SOUTHERN  PACIFIC  SYSTEM. 


First  refunding 
First  consolidated 
First 


UNION  PACIFIC  SYSTEM. 


MISCELLANEOUS. 


First  mortgage 

First  lien  and  refunding 


First 


Boston  Terminal  Co.  \\  \\       . 

Boston,  Revere  Beach  &  Lynn  R.R.f    .... 

Bridgton  &  Saco  River  R.R.        ......     Consolidated 

New  I,ondon  Northern  R.R.        ......     First 

New  York  &  New  England  R.R.-Boston  Terminal  1|  1|      .  .  " 

Portland  Terminal  Co.        .......". 


5s       1933 


4s 
5s 
5s 
5s 


4s 
4s 

43 

4s 


1955 
1937 
1938 
1929 
1937 


1947 
2008 


3^3     1947 
4  is     1927 


1928 
1940 
1939 
1961 


Street  Railway  Bonds. 
boston  elevated  railway  company. 

Boston  Elevated  Railway  Company     .....     Debenture 


43 

1935 

4is 

1937 

4i3 

1941 

5s 

1942 

BOSTON  &   REVERE  ELECTRIC   STREET   RAILWAY   COMPANY. 
Boston  &  Revere  Electric  Street  Ry.  Co.      ....     Refunding  first  mortgage 

EAST   MIDDLESEX   STREET   RAILWAY   COMPANY. 
East  Middlesex  Street  Ry.  Co Plain      .... 


EAST  TAUNTON  STREET  RAILWAY  COMPANY. 
East  Taunton  Street  Ry.  Co First  Gold 


1928 


1918 
1922 


53   1920 


FITCHBURG   &  LEOMINSTER  STREET   RAILWAY  COMPANY. 

Fitchburg  &  Leominster  Street  Ry.  Co.         ....     First  mortgage 

'  "  """....     Consolidated  mortgage 

Leominster,  Shirley  &  Ayer  Street  Ry.  Co.  ....     First  mortgage 


6s 

4is 

5s 


1917 
1921 
1921 


*  Secured  on  less  than  100  miles  of  railroad,       ||  ||  Legalized  by  special  act  of  General  Court, 
t  Dividends  paid  for  insufiBcient  number  of  years. 
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HOLYOKE  STREET   RAILWAY   COMPANY. 
Holyoke  Street  Ry.  Co.       .         .         .         .         .         .         .     Debenture 

"  """.......     First  mortgage 

MILFORD  &  UXBRIDGE  STREET  RAILWAY  COMPANY. 

Milford,  Holliston  &  Framingham  St.  Ry.  Co.       .  .  .     Mortgage 

Milford  &  Uxbridge  St.  Ry.  Co "  .  . 

SPRINGFIELD   STREET   RAILWAY  COMPANY. 

Springfield  Street  Ry.  Co.  .......     First  mortgage 

Springfield  &  Eastern  Street  Ry.  Co.    ....." 

Western  Massachusetts  Street  Ry.  Co.  .  .  .  .         "  " 

Woronoco  Street  Ry.  Co.    ......."  " 

UNION  STREET   RAILWAY  COMPANY, 
Union  Street  Railway  Co.  .......     Mortgage 

WEST   END   STREET   RAILWAY  COMPANY. 
West  End  Street  Ry.  Co.    .......     Debenture 


WORCESTER  CONSOLIDATED   STREET   RAILWAY   COMPANY. 


Marlborough  &  Westborough  Street  Ry.  Co. 
Uxbridge  &  Blackstone  Street  Ry.  Co. 

Worcester  Consolidated  Street  Ry.  Co. 


Worcester  &  Blackstone  Valley  Street  Ry.  Co. 
Worcester  &  Clinton  Street  Ry.  Co.     . 
Worcester  &  Holden  Street  Ry.  Co. 
Worcester  &  Marlborough  Street  Ry.  Co. 
Worcester  &  Southbridge  Street  Ry.  Co. 


Gold  mortgage 

First 

Debenture 


Refunding  first 
First  mortgage 


.  5a 

1920 

.  5s 

1923 

.  5s 

1935 

.   53 

1918 

.  5s 

1918 

.  4s 

1923 

.  5s 

1922 

.   58 

1926 

.   53 

1920 

.   4^3 

1934 

.   4s 

1917 

.   4i3 

1923 

.   4|3 

1930 

.   43 

1932 

.   53 

1917 

.   53 

1918 

.   53 

1919 

.   53 

1932 

.   53 

1936 

53 

1944 

.  5s 

1921 

.   53 

1923 

.   5s 

1927 

.   4^3 

1920 

.   5s 

1927 

e  4is 

1930 

.  4is 

1926 

.   53 

1919 

.  5s 

1923 

.   53 

1917 

.   4is 

1922 

.   4i3 

1925 

Telephone  Company  Bonds. 

American  Telephone  &  Telegraph  Co.  ....     Collateral  trust 


43       1929 


ABSTRACT  OF  ANNUAL  REPORTS 

OF  THE 

Savings  Banks  and  Institutions 
FOR  Savings, 


SHOWING  THEIR 


CONDITION  AT  THE  CLOSE  OF  BUSINESS 

OCTOBEK  31,    1916. 
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ABINGTON  SAVINGS  BANK,  ABINGTON. 

6   CENTRE   AVENUE. 

Incorporated  March  17,  1853.     Number  of  corporators,  67;  number  of  trustees,  17. 

William  J.  Coughlan,  President.  Leon  S.  Fairbanks,  Treasurer. 

James  E.  Maeshall,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  B.  Abnold,  C.  L.  Baker,  W.  J.  Coughlan,  C.  H.  Edson,  L.  S.  Fairbanks,  G. 
R.  Faeear,  T.  F.  Giles,  I.  C.  Howland,  G.  W.  Kellet,  J.  C.  Kimball,  W.  E.  Lyon,  A.  H. 
Nash,  W.  S.  O'Brien,  C.  M.  Packard,  J.  W.  Sproul,  W.  H.  Thater,  F.  G.  Wheatley. 

Board  of  Investment:  C.  L.  Baker,  W.  J.  Coughlan,  W.  S.  O'Brien,  C.  M.  Packard,  J.  "W.  Sphoul, 

F.  G.  Wheatley. 

Auditing  Committee:  A.  H.  Nash,  C  M.  Packard,  W.  E.  Lyon. 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  first  Tuesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m.;  Satur- 
days, 9  A.M.  to  12  m.;  also  Fridays,  for  deposits  only,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER    31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $268,200  00 

Railroad  bonds  and  notes       ...........  798,945  25 

Street  railway  bonds      ............  89,437  50 

Boston  Terminal  Co.  bonds 4,950  00 

American  Tel.  &  Tel.  Co.  bonds 57,641  25 

Stocks  of  banks  and  trust  companies       .........  52,101  00 

678  loans  on  real  estate  {average  of  each,  $8,654.67)  ....      $1,800,067  00 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .  200  00 

1,799,867  00 

37  loans  on  personal  security           ..........  143,624  00 

Bank  building  and  fixtures  {estimated  value,  $35,000;  assessed  value,  $45,600)        .          .  30,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $46,600)     ......  34,805  32 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  295  71 

Deposits  in  national  banks  oT  trust  companies           .......  80,095  57 

Cash  and  cash  items      ............  4,645  01 


Total  Assets $3,364,607  61 


Liabilities. 
Due  depositors  on  5,484  accounts,  averaging  $557.20  each  .....    $3,055,690  19 

{Accounts  opened  during  year,  490;  closed,  349;  increase,  I4I) 
Surplus:  — 

a.  G\iaT3.-n.ty  innA.  {4.94%  of  deposits;  increase  during  year,  $6,738)        .  .  .  151,120  00 

b.  Profit  and  loss  {increase  during  year,  $1,600.36) 141,902  18 

Current  income :  — 

Interest $16,349  37 

Less  current  expenses  not  charged  off        ....  .  454  13 


15,895  24 


Total  Liabilities $3,364,607  61 
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BANK  COMMISSIONER. 


Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Eent. 

Amount  paid  for  $3,759.24      $4,213.95         $532.00 

Cost  per  $1,000  of  assets  1.12  1.25  .16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


Advertising.  Other  expenses.       Total. 
$44.00        $2,272.04      $10,821.23 
.01                    .67  3.21 
1.93 


Gross  income  received  during  the  year,  $154,858.21. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.84%). 

i2eaZ  estaie  Zoans  (average  rate,  5.13  per  cent.) :   5%,  $1,522,044;   53^%,  $89,725;   6%,  $188,098. 
PersoreaHoans  (average rate,  5.11  per  cent.):  4}^%,  $76,000;  5%,  $24,875;  53^%,  $10,600;  6%,  $16,149; 

7%,  $16,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.):    3%,  $30,000;    3}4%,  $251,500; 

4%,  $765,900;  4H%,  $104,000;  5%,  $127,600;  6%,  $3,200;  7%,  $4,000;  8%,  $2,300;  10%,  $10,000; 

12%,  $5,000;  16%,  $15,000. 

Number  of  loans  not  over  $3,000  each,  571,  amoxinting  to  $847,271. 
56  real  estate  loans  made  during  year,  amounting  to  $120,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2J^% 

Oct.,    1916,  2M%      . 
Number  of  deposits  diu'ing  year,  2,964,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,655,  amounting  to 
Net  increase  in  amount  due  depositors 


$63,809  42 

65,627  35 

343,555  34 

$472,992  11 
319,587  19 

$153,404  92 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  Massachusetts  4s 
49,000  Boston  4s 
10,000  Los  Angeles,  Cal.,  4}4b 

2,000  Lynn  4s 
20,000  New  Bedford  4s 

1.000  Quiney  43 
10,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash  5s., 
10,000  Taunton  3Hs 

3,000  Taunton  4Ms 
25,500  Worcester  4s 

6,500  Abington  3J^ 
17,000  Abington  4s 

3,000  Bedford  43 

2,000  Braintree  4s 
10,000  Meriden,  Conn.,  3}^ 
10,000  Middleboro  4s 

1,000  Milford  4s 

2,000  Rockport  43 

1,000  Sharon  4^3 
10,000  Shelburne  Falls  43 

Public  Funds,  Notes. 

812,000  Abington  48 
33,400  Soituate  4s 


Railroad  Bonds. 

Par  Value. 

$15,000  Atch.,  Top.  &  Santa  ¥6  4s 
50,000  Baltimore  &  Ohio  43 
15,000  Boston  &  Albany  43 
10,000  Boston  &  Lowell  3}^3 
10,000  Boston  &  Lowell  43 
15,000  Boston  &  Maine  3Ks 
75,000  Boston  &  Maine  4s 
10,000  Boyer  Valley  3Ms 
20,000  C.  B.  &  Q.  3J4s 
40,000  Chicago,  Mil.  &  St.  Paul  4s 
10,000  Chicago,  Mil.  &  St.  Paul  4}^s 
30,000  Chicago  &  Northwestern  43 
10,000  Cleveland  Short  Line  4^3 
7,000  Concord  &  Montreal  4s 
35,000  Fitchburg  33^23 
17,000  Fitchburg  4s 
30,000  Illinois  Central  3s 
30,000  Illinois  Central  3}^s 
15,000  Lake  Shore  &  Mich.  So.  4s 
35,000  Louisville  &  Nashville  5s 
25,000  Maine  Central  4Ms 
20,000  M.,  St.  P.  &  Sit.  Ste.  M.  4s 
45,000  N.  Y.  C.  &  H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  3Hs 
44,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Northern  Maine  Seaport  5s 


Par  Value. 

$20,000  Old  Colony  3Hs 
28,000  Old  Colony  4s 
25,000  Penobscot  Shore  Line  4s 
10,000  Pennsylvania  4Ks 
12,000  Portland  &  Rumford  Falls  ' 
20,000  Southern  Pacific  4s 
10,000  Vermont  Valley  41^8 


Street  Railway  Bonds. 

S25,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4}^ 
40,000  West  End  5s 


Bank  Stocks. 

Shs. 

100  Abington  Nl.  Bk. 

26  First  Nl.  Bk.,  Adams 
150  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

38  Mt.  Vernon  Nl.  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

23  Webster  &  Atlas  Nl.  Bk.,  Boston 

40  Brockton  Nl.  Bk. 

32  Old  Colony  Nl.  Bk.,  Plymouth 


Dates  op  Examination  and  Audit,  October  26-November  2  inclusive. 
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AMHERST  SAVINGS  BANK,  AMHERST. 
9  and  11   SOUTH  PLEASANT   STREET. 

Incorporated  April  5,  1864.     Number  of  corporators,  23;  number  of  trustees,  13. 

Edwakd  D.  Bangs,  President.  "W.  T.  Chapin,  Treasurer. 

George  Cutlek,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  P.  Ainswoeth,  E.  D.  Bangs,  E.  P.  Baetlett,  F.  A.  Cadwell,  H.  T.  Cowlbs, 
Geoege  Cutlee,  C.  F.  Deuel,  M.  A.  Dickinson,  J.  C.  Hammond,  L.  D.  Hills,  G.  S.  Kendhick, 
H.  S.  Shipman,  E.  M.  Whitcomb. 

Board  of  Investment:  E.  D.  Bangs,  G.  S.  Kendeick,  E.  P.  Baetlett. 

Auditing  Committee:  G.  S.  Kendeick,  F.  P.  Ainswoeth,  C.  F.  Deuel. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  1  and  July  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OP   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $321,000  00 

Railroad  bonds  and  notes       .          .       '   .          .          .          .          .          .          .          .          .  946,318  7.5 

Street  railway  bonds 198,171  88 

Boston  Terminal  Co.  bonds 133,883  25 

American  Tel.  &  Tel.  Co.  bonds 59,863  75 

Stocks  of  banks  and  trust  companies       .........  101,725  00 

1,043  loans  on  real  estate  (awroffe  o/eoc/i,  S^,955.47)  .  .  .       $3,117,398  51 

Less  amount  due  on  uncompleted  loans  ......  3,550  00 

3,113,848  51 

54  loans  on  personal  security           ..........  201,189  00 

Bank  building  and  fixtures  {estimated  value,  $30,000;  assessed  value,  $19,000)        .          .  30,000  00 

Deposits  in  national  banks  or  trust  companies           .......  42,414  14 

Cash  and  cash  items      ............  8,217  32 


Total  Assets  .         .         .    $5,156,631  60 


Liabilities. 

Due  depositors  on  9,213  accounts,  averaging  $503.76  each  .....     $4,641,163  27 

{Accounts  opened  during  year,  1,067;  closed,  644;  increase,  4^3) 

Surplus :  — 

a.  Guaranty  fund  {4-90%  of  deposits;  increase  during  year,  $14,1B2.Z7)          .          .  227,341  73 

h.  Profit  and  loss  {increase  during  year,  $20,468.63) 205,334  59 

Current  income:  — 

a.  Interest $82,416  36 

h.  Rent 375  65 


82,792  01 


Total  Liabilities $5,156,631  60 


No.  8. 


BANK  COMMISSIONER. 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.         Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $4,705.71      $9,192.56     $1,500.00  -  $976.21      $16,374.48 

Cost  per  SI, 000  of  assets  .91  1.78  .29  -  .19  3.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.97 

Gross  income  received  during  the  year,  $229,805.36. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.79%). 

Real  estate  loans  (average  rate,  5.01  per  cent.):   43^%,  $54,700;    i%%,  $11,000;    5%,  $2,975,980.51; 

53^%,  $16,915;  6%,  $55,253. 
PersoTwtnoans  (average  rate,  4.78  per  cent.):  3%,  $42,000;  4}^%,  $60,000;  53^%,  $59,733;  6%,  $39,456. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.):    3%,  $25,000;    3}4%,  $215,000; 

4%,  $821,400;    4^%.  $25,000;    4^%,  $404,600;    5%,  $214,200;    6%,  $29,000;    7%,  $10,600;    8%, 

$28,500;  10%,  $17,300;  12%,  $400. 

Number  of  loans  not  over  $3,000  each,  844,  amounting  to  $1,102,089.51. 
163  real  estate  loans  made  during  year,  amounting  to  $283,871.85. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2J^% 

July,  1916,  2% 
Number  of  deposits  during  year,  6,958,  amounting  to        .  .  . 


Number  of  vsithdrawals  during  year,  6,232,  amounting  to 


$94,674  82 

87,336  05 

699,717  68 

$881,728  55 
558,119  04 


Net  increase  in  amount  due  depositors      ........        $323,609  51 


SCHKDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  Boston  4s 
25,000  Boston  43^8 
25,000  Duluth,  Minn.,  4Hs 
25,000  Hartford,  Conn.,  4>^s 
25,000  Holyoke  4s 
25,000  Los  Angeles,  Cal,  4J^3 
25,000  Omaha,  Neb.,  iiia 
25,000  San  Francisco,  Cal.,  5s 
25,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 

$57,600  Amherst  4s 
9,600  Amherst  4}^ 
3,800  Pelham  4s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  33^a 

135,000  Boston  &  Maine  4s 
95,000  Boston  &  Maine  43^s 
35,000  C,  B.  &  Q.  3}^s 


Par  Value. 

$50,000  C,  B.  &  Q.  4s 
25,000  Chic,  Mil.  &  St.  Paul  4Hs 
25,000  Chic,  Mil.  &  St.  Paul  5s 
85,000  Fitchburg  4s 
75,000  Fitchburg  i}4a 
25,000  Fitchburg  5s 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
25,000  Louisville  &Nashville  5s 
25,000  Maine  Central  43^ 
25,000  M.,  St.  P.  &  S.  S.  Marie  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3}^s 
125,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Portland  Terminal  Co.  4s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
50,000  Boston  Elevated  43^s 
25,000  Boston  Elevated  53 
25,000  Boston  &  Northern  4s 
25,000  Sprmgfield  43 
25,000  West  End  43^s 
25,000  West  End  5s 


Bank  Stocks. 


100  First  Nl.  Bk.,  Amherst 
4  Second  Nl.  Bk.,  Boston 
23  Conway  Nl.  Bk. 
28  City  Nl.  Bk.,  Danbury,  Ct. 
47  First  Nl.  Bk.,  Easthampton 
56  Franklin  Co.  Trust  Co.,  Greenfield 
100  City  Nl.  Bk.,  Holyoke 
100  Holyoke  Nl.  Bk. 
30  Nat.  Bk.  of  Commerce,  New  Lon- 
don, Ct. 
67  Northampton  Nl.  Bk. 
78  Hamp.  Co.  Nl.  Bk.,  Northampton 
78  First  Nl.  Bk.,  Northampton 
117  Thames  Nl.  Bk.,  Norwich,  Ct. 
38  Pahner  Nl.  Bk. 
115  Chapin  Nl.  Bk.,  Springfield 
28  Crocker  Nl.  Bk.,  Turners  Falls 
8  Ware  Nl.  Bk. 
6  Mechanics  Nl.  Bk.  Worcester, 


Dates  of  Examination,  November  13-16  inclusive. 
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ANDOVER  SAVINGS  BANK,  ANDOVER. 

MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  31;  number  of  trustees,  16. 

John  H.  Flint,  President.  Frederic  S.  Boutwell,  Tkeasurer. 

Alfred  E.  Stearns,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Arthur  Bliss,  F.  S.  Boutwell,  J.  H.  Campion,  J.  N.  Cole,  H.  M.  Eames,  B.  S. 
Flagg,  J.  H.  Flint,  L.  T.  Hardy,  F.  G.  Haynes,  F.  H.  Jones,  Barnett  Rogers,  David  Shaw, 
G.  F.  Smith,  J.  L.  Smith,  A.  E.  Stearns,  S.  D.  Stevens. 

Board  of  Investment:  J.  H.  Flint,  L.  T.  Hardy,  S.  D.  Stevens,  J.  H.  Campion,  B.  S.  Flagg. 

Auditing  Committee:  F.  G.  Haynes,  J.  N.  Cole,  J.  H.  Campion. 

Deposits  draw  interest  from  third  Wednesday  of  March,  June,  September  and  December;  dividends 
are  payable  the  third  Wednesday  of  June  and  December.  Business  hours,  9  a.m.  to  12  m.;  2  to 
4  P.M.;  Wednesdays,  9  a.m.  to  12  m.;  the  third  Wednesday  of  March,  June,  September  and  Decem- 
ber, 9  A.M.  to  12  M.;  2  to  4  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $672,388  00 

Railroad  bonds  and  notes 1,021,080  62 

Street  railway  bonds .          .          .  130,150  00 

Boston  Terminal  Co.  bonds 20,000  00 

American  Tel.  &  Tel.  Co.  bonds 75,046  25 

Stocks  of  banks  and  trust  companies       .........  142,900  00 

\fiQQ\oa.-ai  on  res\  estate  {average  of  each,  $2,687.05)  .  .  .       $2,931,536  75 

Less  amount  due  on  imcompleted  loans  ......  2,650  00 

2,928,886  75 

63  loans  on  personal  security           ..........  598,053  00 

Deposits  in  national  banks  or  trust  companies           .......  40,303  27 

Cash  and  cash  items      ............  4,276  87 


Total  Assets  .         .         .         .         .    $6,633,084  76 


Liabilities. 


Due  depositors  on  9,442  accounts,  averaging  $536.63  each 

{Accounts  opened  during  year,  1,015;  closed,  745;  increase,  S70) 
Surplus:  — 

a.  Guaranty  fimd  {4-97%  of  deposits;  increase  during  year,  $11, & 

b.  Profit  and  loss  {decrease  during  year,  $1,340.37) 
Ciurent  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).     Salaries.  Rent.         Advertising.  Other  Expenses.     Total. 

Amount  paid  for  $7,603.69      $9,357.42      $1,740.00       $352.50       $2,470.03      $21,523.64 

Cost  per  $1,000  of  assets  1.35  1.66  .31  .06  .44  3.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.16 


. 

$5,066,907  21 

)  .  ■ 

251,750  00 
227,125  42 

$91,660  60 
4,358  47 

87,302  13 

$5,633,084  76 

Gross  income  received  during  the  year,  $262,017.71. 


No.  8. 


BANK  COMMISSIONER. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.77%). 

Real  estate  loans  (average  rate,  5  per  cent.):   4J^%,  $148,000;  5%,  $2,698,586.75;  5J^%,  $34,550;  6%, 

$47,750. 
Personal  loans  (average  rate,  4.30  per  cent.):    4%,  $57,500;    4^%.  $396,400;    4^%,  $127,843;    5%, 

$15,770;  6%,  $540. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.59  per  cent.):   3%,  $200;  3}4%,  $165,000;  4%, 

$1,097,000;    4M%.  $80,000;    4^%,  $275,000;    5%,  $238,200;    5^%,  $30,000;    6%,  $72,000;    7%, 

$2,000;  8%,  $76,100;   10%,  $21,500;    12%,  $11,000;   16%,  $11,100. 

Number  of  loans  not  over  $3,000  each,  875,  amounting  to  $1,452,394.75. 
109  real  estate  loans  made  during  year,  amounting  to  $359,645. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  9,513,  amounting  to 


Number  of  withdrawals  during  year,  5,880,  amovmting  to 
Net  increase  in  amount  due  depositors 


$94,688  26 

96,601  08 

675,457  05 

$866,746  39 
626,156  68 

$240,589  71 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200  United  States  3s 
25,000  Massachusetts  3}^s 
50,000  Massachusetts  4s 
25,000  Boston  4s 
15,000  Boston  4Ms 
42,000  Brockton  4s 
15,000  Canton,  0.,  5Hs 
25,000  Chelsea  3Ks 
24,500  Chicago,  III.,  4s 

5,000  Chicago,  111.,  4J^s 
15,000  Cleveland,  0.,  4^8 
15,000  Dayton,  0.,  53^3 
10,000  Fall  River  4s 
15,000  Jersey  City,  N.  J.,  4}^s 
10,000  Lawrence  48 
15,000  Los  Angeles,  Cal.,  4Ms 

5,000  Milwaukee,  Wis.,  4}^s 
15,000  Minneapolis,  Minn.,  4s 
15,000  New  Bedford  4s 
15,000  Omaha,  Neb.,  4Hs 
10,000  Pittsburgh,  Pa.,  4Hs 
20,000  Portland,  Ore.,  4J^s 
10,000  Providence,  R.  I.,  4s 
25,000  Rochester,  N.  Y.,  4Ms 
21,000  San  Francisco,  Cal.,  5s 
15,000  Seattle,  Wash.,  4J^s 
10,000  Seattle,  Wash.,  5s 
25,000  South  Norwalk,  Conn.,  4Ks 
15,000  Toledo,  0.,  4>is 
10,000  Amesbury  48 
50,000  Andover  3J^8 
30,000  Andover  4s 


Par  Value. 
310,000  Methuen  4s 
23,500  North  Andover  4s 
10,000  Pahner  4s 
20,000  Kennebec,  Me.  (W.  D.),  3Hs 
12,000  Kittery,  Me.  (W.  D.),  5s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
30,000  Bangor  &  Aroostook  Ss 
25,000  Boston  &  Albany  4s 
15,000  Boston  &  Lowell  43 

110,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4J^s 
15,000  B.  &  N.  Y.  Air  Line  4s 
75,000  Concord  &  Montreal  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
25,000  Danbury  &  Norwalk  5s 
25,000  Fitchburg  4s 
25,000  Fre.,  Elk.  &  Mo.  Va!.  6s 
15,000  Gouv.  &  Oswegatohie  Ss 
40,000  Holyoke  &  Westfield  4^3 
35,000  Illinois  Central  43 
15,000  Louisville  &  Naahville  Ss 
4,000  Louisville  &  Nashville  63 
35,000  Maine  Central  4Ms 
5,000  Me.  Cent.  &  E.  &  N.  A.  43 
25,000  Manchester  &  Law.  4s 
10,000  Mobile  &  Ohio  6s 
15,000  Montana  Central  63 
25,000  N.  Y.,  N.  H.  &  H.  3Hs 
90,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Maine  Seaport  53 

148,000  Old  Colony  4s 


Par  Value. 

$10,000  Pennsylvania  4Ks 
15,000  Rome,  Watertown  &  Ogs.  5s 
25,000  St.  J.  &  L.  C.  5s 
50,000  Wore,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

$40,000  BostonElevated  4s 
10,000  Boston  Elevated  43^3 
25,000  Boston  &  Northern  4s 
2,000  Lowell,  Law.  &  Haverhill  Ss 
25,000  West  End  41^8 
10,000  West  End  Ss 
10,000  Wore.  Consd.  4Hs 
10,000  Wore.  Consd.  Ss 


Bank  Stocks. 

Shs. 

180  Andover  Nl.  Bk. 
32  Boylston  Nl.  Bk.,  Boston 
25  Commonwealth  Trust  Co.,  Boston 

105  First  Nl.  Bk.,  Boston 

115  Merchants  Nl.  Bk.,  Boston 
6  Nl.  Security  Bk.,  Boston 

400  Nl.  Shawmut  Bk.,  Boston 
89  Nl.  Union  Bk.,  Boston 

129  Old  Boston  Nl.  Bk.,  Boston 

100  Old  Colony  Trust  Co.,  Boston 

110  Second  Nl.  Bk.,  Boston 

172  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Bay  State  Nl.  Bk.,  Lawrence 
20  Warren  Nl.  Bk.,  Peabody 


Dates  of  Examination,  January  10,  12. 
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ARLINGTON  FIVE  CENTS  SAVINGS  BANK,  ARLINGTON. 

622  MASSACHUSETTS  AVENUE, 

Incorporated  April  2,  1860.     Number  of  corporators,  33;  number  of  trustees,  16. 

Geokge  Hill,  President.  Wilson  D.  Clark,  Jr.,  Treasurer. 

Aethtte  J.  Wellington,  Clerk  of  the  Corporation.  Edwakd  S.  Fessenden,  Assistant  Treasurer, 

Board  of  Trustees:  C.  W.  Allen,  W.  K.  Cook,  E.  S.  Fessenden,  J.  R.  Fosteh,  R.  D.  Greene,  George 
Hill,  Henry  Hornblower,  C.  A.  Moore,  M.  E.  Moore,  B.  A.  Norton,  J.  P.  Parmenter, 
C  G.  Peck,  H.  G.  Porter,  W.  G.  Rolfe,  A.  J.  Wellington,  O.  W.  Whittemore. 

Board  of  Investment:  C.  W.  Allen,  George  Hill,  O.  W.  Whittemore  . 

Auditing  Committee:   B.  A.  Norton,  J.  P.  Parmenter,  H.  G.  Porter. 

Deposits  draw  interest  from  first  Saturday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  first  Satiirday  of  January  and  July.  Business  hours,  9  a.m.  to  12  m.;  1  to  3  p.m.;  Sat- 
iirdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER    31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $717,447  50 

Railroad  bonds  and  notes .         .          .          .  438,662  50 

Street  railway  bonds 60,775  00 

American  Tel.  &  Tel.  Co.  bonds 13,800  00 

Stocks  of  banks  and  trust  companies       .........  6,473  71 

467  loans  on  Teal  estate  (average  of  each,  S4,43S.S6)  .  .  .  .      $2,072,156  11 

Less  amount  due  on  tincompleted  loans  ......  2,150  00 

2,070,006  11 

6  loans  on  personal  security  ...........  54,000  00 

Bank  building  and  fixtures  {estimated  value,  $25,000;  assessed  value,  $24,830)        .          .  100  00 

Deposits  in  national  banks  or  trust  companies           .......  79,006  93 

Cash 3.947  01 

Total  Assets $3,444,218  76 


Liabilities. 

Due  depositors  on  7,661  accounts,  averaging  $407.22  each $3,119,742  63 

(Accounts  opened  during  year,  990;  closed,  724;  increase,  266) 

Surplus:  — 

a.  Guaranty  fund  (4.91%  of  deposits;  increase  during  year,  $10,361.49)          .          .  153,087  80 

h.ViofitanA  loss  (increase  during  year,  $1,320.02) 158,560  89 

Cunant  income:  — 

Interest 12,827  44 

Total  Liabilities $3,444,218  76 


Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net)    Salaries.             Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $2,889.61      $7,243.51      $1,000.00       $102.25       $1,902.30  $13,137.67 

Cost  per  $1,000  of  assets                    .84               2.10                 .29               .03                   .55  3.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 2.68 

Gross  income  received  during  the  year,  $155,670.98. 


No.  8.1 


BANK  COMMISSIONER. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%). 

Real  estate  loans  (average  rate,  5.05  per  cent.):    4H%i  $5,200;    5%,  $1,810,621.11;    5M%.  $123  325- 

5^2%,  $106,375;   6%,  $22,485;    6^%,  $1,400;   7%,  $600. 
Personal  loans  (average  rate,  5.15  per  cent.):   5%,  $38,000;   5}4%,  $16,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.):    3}^%,  $77,000;    4%,   $781,000- 

4>^%,  $104,500;   4M%,  $10,000;   5%,  $96,000;    6%,  $176,600;   8%,  $7,100. 

Number  of  loans  not  over  $3,000  each,  ^39,  amounting  to  $318,566.11. 
61  real  estate  loans  made  during  year,  amounting  to  $287,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Extra  diiadend  declared  during  year,         Jan.,  1916,  J^% 
Number  of  deposits  during  year,  8,634,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  5,535,  amounting  to 
Net  increase  in  amount  due  depositors 


$55,635  24 

57,596  45 

6,961  62 

583,422  00 

$703,615  31 
454,620  48 

$248,994  83 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$35,000  Massachusetts  4s 
15,000  Belfast,  Me.,  4a 
10,000  Beverly  4s 
25,000  Boston  3Ms 
25,000  Boston  4s 
18,000  Brockton  4s 
20,000  Burlington,  Vt.,  4s 

1,000  Chelsea  4s 
50,000  Fall  River  4s 

4,000  Fitchburg  4s 

3,750  Gloucester  43 

5,000  Hamilton,  0.,  5s 
15,000  Indianapolis,  Ind.,  4s 

5,000  Lawrence  4s 

1,000  Lewiston,  Me.,  5s 
20,000  Los  Angeles,  CaL,  4Ks 

4,000  Lowell  4s 
32,000  Lynn  4s 
15,000  Lynn  4}^ 

5,000  Maiden  4s 

4,800  Medford  48 
10,000  Melrose  4s 
15,000  New  Bedford  4s 
16,000  New  London,  Conn.,  4s 

9,000  North  Adams  4s 
10,000  Omaha,  Neb.,  43^ 

6,000  Rochester,  N.  H.,  4s 

2,000  Salem  4s 

10,000  Somersworth,  N.  H.,  4s 
10,000  South  Norwalk,  Conn.,  4s 

3,000  Springfield,  Ohio,  4}^ 
12,000  Wallingford,  Conn.,  4s 

6,000  Waterbury,  Conn.,  48 

5,000  Worcester  48 
14,500  Amesbury  4s 


Par  Value. 

$52,000  Arlington  3Ks 
19,000  Arlington  4s 
11,000  Arlington  4>-28 

5,000  Attleboro  48 
25,000  Concord  48 

2,000  Cranston,  R.  I.,  4s 
10,000  Gardner  4s 

4,000  Georgetown  4s 

9,000  Lexington  4s 

3,000  Longmeadow  4s 
12,000  Methuen  4s 

5,000  Rockport  4s 

1,750  Russell  4s 
15,000  Waltham  4s 
15,000  Augusta,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

SIO.OOO  Adams  4s 
16,000  Arlington  4s 

4,000  Barnstable  4s 
10,000  Bourne  4^^ 

5,000  Dartmouth  43 

6,000  Duxbury  48 
16,000  Hull  4s 
500  Medfield  4^8 

1,000  Randolph  4s 
15,700  Revere  4s 

3,500  Swansea  4s 

6,000  South  Hadley  (F.  D.)  4s 

Railroad  Bonds. 

$27,000  Boston  &  Maine  43 
10,000  Baltimore  &  Ohio  4^8 
15,000  C,  B.  &  Q.  4s 
1,000  C,  B.  &  Q.  58 
16,000  Chic,  Mil.  &  St.  Paul  63 


Par  Value. 
S5,000  Chicago  &  Northwestern  4s 
37,000  Chic,  St.  P.,  Minn.  &  0.  6s 
35,000  Concord  &  Montreal  4s 

8,000  Fitchburg  4s 
35,000  Fre.,  Elk.  &  Mo.  Val.  6s 
14,000  Louisville  &  Nashville  5s 
19,000  Louisville  &  Nashville  68 

5,000  Maine  Central  4}^s 
10,000  Mil.,  Lake  Shore  &  West.  6s 

5,000  Min.,  St.  P.,  &  Sit.  Ste.  M.4s 
30,000  Montana  Central  6s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Northern  Maine  Seaport  Ss 

4,000  Ohio  River  5s 
35,000  Old  Colony  4s 
10,000  Penobscot  Shore  Line  4s 
24,000  Pitts.,  Mck.  &  Yough.  6s 
15,000  Portland  Terminal  Co.  4s 
15,000  Ports.,  Gt.  Falls  &  Con.  4Hs 
20,000  St.  J.  &  L.  C.  5s 

5,000  St.  Paul,  Minn.  &  Man.  6s 

5,000  Upper  Coos  4s 

Street  Railway  Bonds. 

$25,000  Lynn  &  Boston  5s 
10,000  West  End  4s 
15,000  West  End  4^8 
11,000  West  End  58 

Bank  Stocks. 

Sh3. 

25  Menotomy  Trust  Co.,  Arlington 
34  Fourth-Atlantic  Nl.  Bk.,  Boston 
12  National  Union  Bk.,  Boston 
6  Dedham  Nl.  Bk.,  Dedham 


Dates  of  Examination,  May  11-13  inclusive. 
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ASSABET  INSTITUTION  FOR  SAVINGS,  MAYNARD. 
MAIN  STREET. 

Incorporated  March  31,  1904.     Number  of  corporators,  33;  number  of  trustees,  18. 

Clarence  J.  Bodpish,  President.  Abthur  E.  Walkeb,  Treasurer. 

HowAKD  A.  Wilson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  R.  Bent,  C.  J.  Bodpish,  "W.  B.  Case,  B.  J.  Coxjghlan,  J.  W.  Flood,  O.  S. 
Fowler,  G.  H.  Gtjtteridge,  W.  H.  Gutteridge,  A.  G.  Haynes,  A.  T.  Haynes,  A.  W.  Haynes, 
Edward  Henderson,  L.  D.  Maynard,  James  Mtjllin,  T.  F.  Parker,  C.  H.  Persons,  H.  A. 
Wilson,  A.  E.  Walker. 

Board  of  Investment:  C.  J.  Bodpish,  C.  H.  Persons,  A.  G.  Haynes,  O.  S.  Fowler,  W.  B.  Case. 

Auditing  Committee:  W.  H.  Gutteridge,  L.  H.  Maynard,  T.  F.  Parker,  James  Mullin. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  Thursday  after  the  first  Wednesday  of  January  and  July.  Business  hours,  9  a.m.  to  3  p.m.; 
also  Fridays  and  Saturdays,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 
Assets. 

Railroad  bonds  and  notes $29,002  75 

Street  railway  bonds     .  .       ■ 20,327  05 

American  Tel.  &  Tel.  Co.  bonds 4,663  75 

118  loans  on  Teal  estate  (average  of  each,  SI, 640.80)  ....         $196,61500 
Less  amount  due  on  uncompleted  loans  ......  3,000  00 


193,615  00 
38  loans  on  personal  security  .  .  .  .  .  .  .  .  .  .  33,165  00 

Furniture  and  fixtures  ............  1,386  85 

Deposits  in  national  banks  or  trust  companies  .......  3,294  16 

Cash 129  33 


Total  Assets $285,483  89 


Liabilities. 

Due  depositors  on  1,484  accounts,  averaging  $187.38  each  .....        $278,077  35 

(Accounts  opended  during  year,  669;  closed,  273;  increase,  386) 

Surplus:  — 

a.  Guaranty  fimd  (.84%  of  deposits;  increase  during  year,  §539)  ....  2,334  00 

h.  Profit  and  loss  (increase  during  year,  $228.26)  ......  4,770  27 

Current  income:  — 

Interest $873  10 

Less  current  expenses  not  charged  off        ....  .  570  83 


302  27 


Total  Liabilities $285,483  89 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.       Advertising.  Other  Expenses.      Total. 

Amount  paid  for  S321.59        $745.25        $379.95        $82.95  $424.95       $1,954.69 

Cost  per  $1,000  of  asseta  1.13  2.61  1.33  .29  1.49  6.85 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  .  4.39 


Gross  income  received  during  the  year,  $9,932.60. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.12%.) 

Real  estate  loans  (average  rate,  5.24  per  cent.):    5%,  $113,218;    5}i%,  $6,000;    5J^%,  $59,800;    6%, 

$17,597. 
PersonoUoans  (average  rate,  4.94  per  cent.) :  4M%.  $4,000;  4K%,  S12,000;  5%,  $8,700;  5J^%,  $2,850; 

6%,  $5,615. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.):    33^%,  $6,500;    4%,  $14,500; 

4J^%,  $8,000;  5%,  $22,000;  6%,  $5,000. 

Number  of  loans  not  over  $3,000  each,  140,  amounting  to  $154,705. 
21  real  estate  loans  made  during  year,  amounting  to  $92,320. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  diu-ing  year,  3,616,  amounting  to 


Number  of  withdrawals  during  year,  1,066,  amounting  to 
Net  increase  in  amount  due  depositors 


$3,018  34 

3,897  58 

156,617  31 

$163,533  23 
58,393  47 

$105,139  76 


SCHEDULE   OF   SECUEITIES    OWNED. 


Railroad  Bonds. 

Par  Value. 

$4,000  Baltimore  &  Ohio  3Ms 
2,000  Baltimore  &  Ohio  4Ms 
4,000  Bangor  &  Aroostook  Ss 
1,000  Boston  &  Maine  43 
2,000  Boston  &  Maine  4^8 

500  Bridgton  &  Saco  River  4s 
5,000  Connecticut  River  6s,  notes 
3,000  Fitchburg  5s 
2,000  Louisville  &  Nashville  Ss 
2,000  Maine  Central  4}^s 
1,500  N.  Y.,  N.  H.  &  H.  3Hs 
1,000N.  Y.,  N.  H.  &H.4S 
1,000  Peoria  &  Northwestern  3Hs 
1,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

$1,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4}^s 
2,000  Boston  Elevated  5s 
2,000  Boston  &  Northern  4s 
3,000  Lynn  &  Boston  Ss 
3,000  West  End  4s 
8,000  West  End  Ss 


Dates  of  Examination  and  Audit,  February  8-11  incliisive. 
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ATHOL  SAVINGS  BANK,  ATHOL. 

384   MAIN   STRKET. 

Incorporated  February  12,  1867.     Number  of  corporators,  53;  number  of  trustees,  12. 

■  Levi  B.  Fat,  President.  William  G.  Avebt,  Treasurer. 

Frank  S.  Pabmbntek,  Clerk  of  the  Corporation. 

Board  of  Trustees:   C.  F.  Amsden,  W.  G.  Avebt,  O.  T.  Bbooks,   L.  B.  Fat,  G.  C.  Longlet,  F.  S. 
Paementee,  a.  J.  Ratmond,  P.  B.  Swift,  A.  F.  Ttlee,  E.  W.  Tylee,  F.  E.  Wing,  E.  L.  Woeeick. 

Board  of  Investment:  C.  F.  Amsden,  L.  B.  Fat,  P.  B.  Swipt,  E.  W.  Ttler. 

Auditing  Committee:  O.  T.  Bbooks,  F.  S.  Pabmentee,  A.  F.  Ttlek. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also 
Thvu'sdays,  7  to  8.30  p.m.,  for  deposits  only. 

SlkTEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $182,000  00 

Railroad  bonds  and  notes       ...........  819,175  00 

Street  railway  bonds     ............  111,175  00 

Boston  Terminal  Co.  bonds 50,000  00 

American  Tel.  &  Tel.  Co.  bonds ,       .  84,940  63 

Stocks  of  banks  and  trust  companies       .........  40,200  00 

356  loans  onieal  estate  (average  of  each,  S8,153.88) 2,902,782  43 

61  loans  on  personal  security         ..........  484,420  00 

Real  estate  by  foreclosure,  etc.  (flssessed  value,  SB26)          ......  25  00 

Suspense  account           ............  1,797  80 

Deposits  in  national  banks  or  trust  companies           .......  131,401  20 

Cash  and  cash  items      ............  770  85 


Total  Assets $4,808,687  91 


Liabilities. 

Due  depositors  on  10,014  accounts,  averaging  $431.97  each 

(Accounts  opened  during  year,  1,596;  closed,  90S;  increase,  690) 
Surplus:  — 

a.  Guaranty  fund  (4.67%  of  deposits;  increase  during  year,  $11,760.61) 

b.  Profit  and  loss  (increase  during  year,  $6,395.88) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Total  Liabilities   . 


$4,325,775  18 

■).61) 

201,983  61 

199,454  58 

$85,526  03 
4,051  49 

81,474  54 

. 

$4,808,687  91 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $5,203.60     $9,886.30        $660.00       $173.57       $2,016.18      $17,939.65 

Cost  per  $1,000  of  assets  1.08  2.05  .14  .04  .42  3.73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.51 

Gross  income  received  during  the  year,  $219,838.28. 


Rates  on  Investments  and  Loans  (Average  on  All,  5%.) 

Real  estate  loans  (average  rate,  5  per  cent.):    4J^%,  $346,000;    4M%,  $105,500;    5%,  $2,193,561.93; 

5J^%,  $93,900;  6%,  $163,820.50. 
Personal  loans  (average  rate,  5.03  per  cent.):  4H%-  $149,050;  4%%,  $45,000;  5%,  $144,675;  5M%. 

$38,800;  63^%,  $20,500;  5?^%,  $27,000;  6%,  $59,395. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.84  per  cent.):   3}4%,  $135,000;  4%,  $532,000; 

4M%.  $25,000;  4J^%,  $166,500;   6%,  $155,000;   6%,  $260,000;   7%,  $20,000;   8%,  $30,000;   10%, 

$10,200. 

Number  of  loans  not  over  $3,000  each,  290,  amounting  to  $344,527.43. 
30  real  estate  loans  made  during  year,  amounting  to  $315,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 

Extra  dividends  declared  during  year,         Jan.,  1916,  M% 

July,  1916,  X% 

Number  of  deposits  during  year,  10,683,  amounting  to 


Number  of  withdrawals  during  year,  6,163,  amounting  to 
Net  increase  in  amount  due  depositors 


$75,317  89 

79,948  17 

9,378  30 

9,953  67 

823,576  79 

$998,174  82 
548,740  61 

$449,434  21 


SCHEDULE   OP  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  SJ^s 

10,000  Boston  4s 

14,000  Brockton  4s 

10,000  Dubuque,  la.,  4s 
5,000  Grand  Rapids,  Mich.,  4Hs 

10,000  Indianapolis,  Ind.,  4s 

25,000  Los  Angeles,  Cal.,4Hs 

25,000  Lynn  4Ms 

25,000  Minneapolis,  Minn.,  4s 

25,000  Worcester  33^8 
5,000  Lenox  4s 


Public  Funds,  Notes. 

$18,000  Athol  4s 
1,500  Athol43^a 


Bailroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  3}^8 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  0hio4J^s 
25,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  43 
35,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  4Hs 
15,000  Chicago,  Mil.  &  Puget  S.  4b 
25,000  Chic,  Mil.  &  St.  Paul  4s 
25,000  Chicago  &  Northwestern  5s 
50,000  Chicago,  R.  L  &  Pacific  4s. 
25,000  Chicago,  R.  I.  &  Pacific  6s. 
10,000  Connecticut  River  6s,  notes 
75,000iFitchburg4s 
25,000  Fitchburg4J^s 
10,000  Fitchburg  5s 
40,000  Illinois  Central  3Ks 
25,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  43^3 
25,000  Minn.,  St.  P.  &  S.  S.  Marie  4s 
10,000  Mobile  &  Ohio  6s 
25,000  Montana  Central  6s 
5,000  N.  y.  C.  &  H.  R.  43 


Par  Value. 

$25,000  N.  Y.,  Lack.  &  West.  6a 
50,OOON.  Y.,  N.H.  &H.43 
50,000  N.  Y.,  N.  H.  &  H.  6s 
25,000  No.  Maine  Seaport  5s 
5,000  Northwestern  Union  7s 
40,000  St.  Paul,  Minn.  &  Man.  6i 
25,000  St.  Paul  &  North.  Pacific  ( 
15,000  Troy  &  Boston  73 


Street  Railway  Bonds. 

$35,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  5s 
35,000  Boston  &  Northern  4s 
25,000  Lynn  &  Boston  5s 
10,000  Old  Colony  4s 


Bank  Stocks. 

Shs. 
41  Millers  Riv.  Nl.  Bk.,  Athol 

10  Eliot  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 

11  First  Nl.  Bk.,  Greenfield 
50  Springfield  S.  D.  &  T.  Co. 


Dates  of  Examination,  July  20,  21. 
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ATTLEBOROUGH  SAVINGS  BANK,  NORTH  ATTLEBOROUGH. 

48  NORTH  WASHINGTON  STREET. 
Branch  Office:  1  North  Main  Street,  Attleboro. 

Incorporated  February  2,  1860.     Number  of  corporators,  86;  number  of  trustees,  16. 

Albeet  Totten,  President.  James  E.  Totten,  Treasurer* 

Ahthuh  E.  Codding,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  B.  Ballou,  T.  S.  Caepentek,  G.  W.  Cheever,  A.  E.  Codding,  C.  "W.  Fisher, 
G.  H.  Hereick,  E.  L.  Hixon,  J.  F.  Mason,  C.  T.  Pate,  O.  P.  Richardson,  M.  E.  Rowe,  F.  E. 
Sturdy,  E.  A.  Sweeney,  Albert  Totten,  J.  E.  Tweedy,  G.  K.  Webster. 

Board  of  Investment:  G.  W.  Cheever,  E.  L.  Hixon,  O.  P.  Richardson,  M.  E.  Rowe,  F.  E.  Sturdy, 

Albert  Totten. 

Auditing  Committee:  A.  E.  Codding,  O.  P.  Richardson,  J.  E.  Tweedy. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
April  15  and  October  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  -OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $25,000  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  428,537  00 

Street  railway  bonds 100,970  00 

Boston  Terminal  Co.  bonds 10,000  00 

American  Tel.  &  Tel.  Co.  bonds 54,720  00 

Stocks  of  banks  and  trust  companies,      .          .          .          .          .          .          .          .          .  6,250  00 

Securities  acquired  in  settlement  of  indebtedness      .......  34,835  95 

746  loans  on  real  estate  ^average  of  each,  $2,768.81) 2,065,531  06 

102'loans  on  personal  security         ..........  1,169,400  00 

Bank  building  and  fixtures  {estimated  value,  $30,000;  assessed  value,  $27,580)        .          .  20,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  tJaZwe,  WOi, 005)  ......  18,92093 

Taxes,  insurance,  etc.,  paid  on  mortaged  properties            ......  2,007  53 

Deposits  in  national  banks  or  trust  companies           .......  43,998  71 

Cash  and  cash  items      ............  3,773  11 


Total  Assets $3,983,944  29 


Liabilities. 

Due  depositors  on  8,182  accounts,  averaging  $436.43  each  .  .  ...  .    $3,570,861  92 

{Accounts  opened  during  year,  1,382:  closed,  805;  increase,  577) 

Surplus:  — 

a.  Guaranty  fund  (4.87%  of  deposits;  increase  during  year,  $14,300)      .          .          .  173,800  00 

6.  Profit  and  loss  {increase  during  year,  $35,019.84) 202,210  16 

Current  income:  — 

Interest $19,578  61 

Less  current  expenses  not  charged  off        ....  .  7,506  40 

12,072  21 

Unearned  discount 25,000  00 


Total  Liabilities $3,983,944  29 


*  Edward  E.  King  resigned  as  treasurer  November  1,  1916. 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total 

Amount  paid  for  $5,483.01      $5,300.28     $1,060.44  -  $9,948.63      $21,792.36 

Cost  per  $1,000  of  assets  1.38  1.33  .27  -  2.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


5.48 
3.83 


Gross  income  received  during  the  year,  $190,915.30. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.06%.) 

Real  estate  loans  (average  rate,  5.50  per  cent.):  4%,  $17,650;  5%,  $904,961.50;  ?>]4%,  $186,148;  6%, 

$956,771.56. 
Personal  loans  (average  rate,  4.48  per  cent.):   4M%.  $455,000;   4^%,  $75,000;   4^%,  $512,000;   5%, 

$76,050;   5M%,  $25,000;   5M%.  $4,000;   6%,  $22,350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.):   3%,  $60,000;   3J^%,  $190,000; 

4%,  $178,000;   4i^%,  $105,000;   5%,  $155,000;   6%,  $49,120. 

Number  of  loans  not  over  $3,000  each,  601,  amounting  to  $868,068.56. 
58  real  estate  loans  made  during  year,  amounting  to  $155,625, 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  dvuing  year,  10,648,  amounting  to       . 


Number  of  withdrawals  during  year,  6,573,  amounting  to 
Net  increase  in  amount  due  depositors 


$63,153  20 

67,080  47 

797,068  25 

$927,301  92 
570,286  48 

$357,015  44 


SCEEDULK  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  San  Francisco,  Cal.,  5s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio4}^s 
50,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3>^s 


Par  Value. 

$30,000  Boston  &  Maine  3Ks 

50,000  C,  B.  &  Q.  3J^s 

50,000  Chicago,  Mil.  &  St.  Paul  4^3 

25,000  Fitchburg  4s 

30,000  Fitchburg  53 

60,000  Illinois  Central  3s 

25,000  Illinois  Central  SJ-^s 

50,000  N.  Y.,  N.  H.  &  H.  3Ms 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  5s 

30,000  Boston  &  Northern  4s 

30,000  Old  Colony  4s 

Bank  Stocks. 

Shs. 

50  Manuf.  Nl.  Bk.,  No.  Attleborough 


D.iTES  or  Examination,  July  11-13  inclusive. 
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BARRE  SAVINGS  BANK,  BARRE. 

Incorporated  May  1,  1869.     Number  of  corporators,  38;  number  of  trustees,  17. 

C.  H.  FoLLANSBY,  President.  M.  B.  Hancock,  Treasurer. 

Habding  Jenkins,  Clerh  of  the  Corporation. 

Board  of  Trustees:  A.  F.  Adams,  C  F.  Atwood,  J.  C  Baetholomew,  G.  "W.  Cook,  C.  H.  Follansbt, 
C.  A.  Gleason,  L.  M.  Hanfp,  G.  N.  Harwood,  J.  N.  Hillman,  Habdinq  Jenkins,  H.  L.  Pierce, 
G.  F.  Rice,  C.  S.  Root,  G.  R.  Simonds,  J.  L.  Smith,  A.  G.  Williams,  A.  S.  Woodward. 

Board    of  Investment:    C.    F.  Atwood,    J.   C.    Bartholomew,    G.    W.   Cook,   C.    H.    Follansbt, 

G.  N.  Harwood. 

Auditing  Committee:  J.  C.  Bartholomew,  Harding  Jenkins,  A.  G.  Williams. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  15  and  July  15.     Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $65,450  00 

Railroad  bonds  and  notes 224,100  00 

Street  railway  bonds .          .     •     .          .  64,729  00 

American  Tel.  &  Tel.  Co.  bonds     . 18,118  75 

Stocks  of  banks  and  trust  companies       .........  11,100  00 

227  loans  on  real  estate  (average  of  each,  $3,254.72) 738,821  50 

4  loans  on  personal  security         ..........  24,450  00 

Bank  building  and  fixtures  {estimated  value,  $10,000;  assessed  value,  $6,800)          .          .  4,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $4,500)       ......  3,000  00 

Deposits  in  national  banks  or  trust  companies           .......  28,697  59 

Cash 244  40 


Total  Assets $1,182,711  24 


Liabilities. 

Due  depositors  on  2,310  accounts,  averaging  $461.65  each  .....     $1,066,427  99 

Accounts  opened  during  year,  306;  closed,  180;  increase,  126) 

Surplus:  — 

a.  Guaranty  fund  (4-55%  of  deposits;  increase  during  year,  $5,050)        .         .  .  52,850  00 

b  Profit  and  loss  (increase  during  year,  $887.19)  ......  58,392  28 

Current  income:  — 

Interest $5,879  40 

Less  current  expenses  not  charged  off        .  .  $702  43  ^ 

Less  State  or  local  taxes  not  charged  off   .  .  136  00 

838  43 


"5,040  97 


Total  Liabilities $1,182,711  24 


No.  8. 


BANK  COMMISSIONER. 


17 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Rent.      AclYertising.  Other  Expenses.  Total. 

Amount  paid  for                        $1,479.62      $1,700.00         $250.00               -            $1,107.14  $4,536.76 

Cost  per  $1,000  of  assets                  1.25               1.44                 .21              -                       .94  3.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.38 

Gross  income  received  during  the  year,  $54,691.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%). 

Real  estate  loans  (average  rate,  5.34  per  cent.);    5%,  $417,944;    5^%.  $28,000;    5K%.  $92,050;    6%, 

$200,827.50. 
Personal  loans  (average  rate,  5.54  per  cent.);    5J^%,  $22,450;    6%,  $2,000.- 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.37  per  cent.);   3%,  $30,000;    3J^%,  $65,000; 

3M%.  $7,000;   4%,  $143,450;   4>^%,  $45,000;    5%,  $95,200;   8%,  $5,000;    12%,  $3,400. 

Number  of  loans  not  over  $3,000  each,  169,  amounting  to  $186,746.50. 
20  real  estate  loans  made  during  year,  amounting  to  $83,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  dtiring  year:  Jan.,  1916,  2}4%, 

July,  1916,  2M% 
Number  of  deposits  during  year,  2,126,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,130,  amounting  to 
Net  increase  in  amount  due  depositors 


$21,556  94 

22,718  07 

138,460  95 

$182,735  96 
110,659  92 


$72,076  04 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  Washington  County,  Me.,  48 
10,000  Wilkes-Barre,  Pa.,  SJ^s 
10,000  Athol  4s 

7,950  No.  Attleborough  4s 

5,000  W.  Springfield  4s 
10,000  Br.  &  Top.,  Me.  (W.  D.),  4s 
10,000  Kittery,  Me.  (W.  D.),  5s 


Public  Funds,  Notes. 

57,000  Barre  3Ms 
500Barre4s 


Railroad  Bonds. 

Par  Value. 

$15,000  Boston  &  Maine  43 
10,000  Boston  &  Maine  4i^s 

5,000  C,  B.  &  Q.  3Ms 

5,000  C,  B.  &  Q.  4s 
10,000  Fitchburg  4s 
30,000  lUinois  Central  3s 
10,000  Illinois  Central  4s 

5,000  Lime  Rock  48 
10,000  Michigan  Central  3Ms 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000N.  Y.,  N.  H.  &H.4S 
46,000  No.  Maine  Seaport  5s 
15,000  St.  J.  &  L.  C.  5s 
30,000  Washington  County  3J^s 


Street  Railway  Bonds. 

Par  Value. 

820,000  Boston  Elevated  4}^s 
20,000  Boston  Elevated  5s 
5,000  Fitch.  &  Leominster  4J^s 
1,500  Fitch.  &  Leominster  5s 
10,000  West  End  4s 
10,000  West  End  4Ks 


Bank  Stocks. 

Shs. 

20  Boylston  Nl.  Bk.,  Boston 
50  Market  Trust  Co.,  Boston 
34  Second  Nl.  Bk.,  Boston 
7  Ware  Nl.  Bk. 


Date  of  Examination,  June  30. 
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BASS  RIVER  SAVINGS  BANK,  SOUTH  YARMOUTH. 

BRIDGE   STREET. 

Incorporated  April  15,  1874.     Number  of  corporators,  37;  number  of  trustees,  18. 

Charles  G.  Baker,  President.  Hiram  D.  Lokinq,  Treasurer. 

Manton  H.  Crowell,  Clerk  of  the  Corporation.  L.  Belle  O'Neil,  Assistant  Treasurer. 

Board  of  Trustees:  C.  G.  Baker,  C.  E.  Crowell,  H.  C.  Crowell,  J.  W.  Crowell,  M.  H.  Crowell, 
O.  L.  Crowell,  J.  P.  Edwards,  H.  E.  Garfield,  E.  L.  Jenkins,  J.  H.  Jbnks,  Jr.,  M.  F.  Jones, 
E.  D.  Kellet,  G.  H.  Loring,  H.  D.  Loring,  E.  C.  Matthews,  C.  F.  Purrington,  D.  F.  Sears, 
H.  H.  Sears. 

Board  of  Investment:  C.  G.  Baker,  H.  H.  Sears,  G.  H.  Loring,  J.  P.  Edwards,  E.  L.  Jenkins. 

Auditing  Committee:  E.  L.  Jenkins,  J.  H.  Jenks,  Jr.,  C.  E.  Crowell. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable  April 
1  and  October  1.     Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  fimds,  bonds  and  notes $10,000  00 

Railroad  bonds  and  notes       ...........  167,465  00 

Street  railway  bonds 25,122  30 

American  Tel.  &  Tel.  Co.  bonds 9,133  50 

Stocks  of  banks  and  trust  companies       .........  3,000  00 

Securities  acquired  in  settlement  of  indebtedness      .          .          .          .          .          .          .  1 1 1  25 

315  loans  on  real  estate  (oreraffeo/eac^,  5i, .^70.53) 463,217  50 

30  loans  on  personal  security        .          .          .          .          .          .          .          .          .          .  57,945  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S15,600)     ......  7,668  45 

Suspense  account,  tax  titles   ...........  1,140  98 

Deposits  in  national  banks  or  trust  companies           .......  43,140  66 

Cash  and  cash  items      ............  3,729  34 


Total  Assets $781,673  98 


Liabilities. 

Due  depositors  on  1,771  accounts,  averaging  $399.64  each 

{Accounts  opened  during  year,  143;  closed,  115;  increase,  28) 
Surplus:  — 

a.  Guaranty  fund  (,4.91%  of  deposits;  increase  during  year,  SI, 492) 

b.  Pro&t  and  loas  (increase  during  year,  S2,4dl. 66) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  o£f         .  .  .  .  . 


Unearned  discount  ....... 

Total  Liabilities 


$707,757  17 

34,742  00 
35,925  56 

$3,467  17 
254  02 

3,213  15 
36  10 

$781,673  98 
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Total  Bzpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.    Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $989.62         $2,933.00       $100.00     $33.25           $653.19  $4,709.06 

Cost  per  $1,000  of  assets                 1.27                  3.75               .13           .04                   .83  6.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.62 

Gross  income  received  during  the  year,  $37,577.90. 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.16%). 

fleaZ  estofe  foans  (average  rate,  5.57  per  cent.) :  5%,  $124,847.50;   5M%.  $7,500;  5^%- S141,385;  6%, 

$189,096;  7%,  $389. 
PersonaHoans  (average  rate,  4.86  per  cent.):  4^%.  SIO.OOO;  4 J^%,  $25,000;    5^%.  $H.500;   53^%, 

$4,700;  6%,  $6,745. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.34  per  cent.):    3}4%,  $60,000;    4%,  $91,000; 

43^%,  $43,000;  5%,  $20,000;  7%,  $3,000. 

Number  of  loans  not  over  $3,000  each,  283,  amounting  to  $246,303. 
39  real  estate  loans  made  during  year,  amounting  to  $61,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  1,259,  amounting  to        .  .  . 


$12,953  61 

13,188  56 

104,102  78 


Number  of  withdrawals  dxiring  year,  1,260,  amounting  to 
Net  increase  in  amount  due  depositors 


$130,244  95 
85,900  19 

$44,344  76 


SCHEDULE   OF  SKCURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Seattle,  Washington,  4J^s 


Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  4J^s 
6,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 

11,000  Boston  &  Maine  4s 
9,000  Boston  &  Maine  4>^ 

20,000  C,  B.  &  Q.  3J^s 


Par  Value. 

$3,000  Chic,  Mil.  &  St.  Paul  5s 

10,000  Fitchburg  3J^s 
6,000  Fitchburg  5s 

25,000  Illinois  Central  3>^s 
4,000  Maine  Central  4  j^s 
4,000  Me.  Cent.  &  B.  &  N.  A.  43 

10,000  Minn.,  St.  P.  &  S.  St.  Marie  4s 
5,000  N.  y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  33/^s 

15,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 

20,000  Old  Colony  4s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  43 
5,000  Boston  Elevated  43^s 
3,000  Boston  &  Northern  4s 
3,000  Old  Colony  43 

11,000  West  End  4Hs 


Bank  Stocks. 

Shs. 

24  First  Nl.  Bk.,  New  Bedford 
6  First  Nl.  Bk.,  Yarmouthport 


Dates  of  Examination  and  Audxt,  February  23-26  inclusive. 
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BAY  STATE  SAVINGS  BANK,  WORCESTER. 

476  MAIN   STREET. 

Incorporated  March  9,  1895.     Number  of  corporators,  99;  number  of  trustees,  21. 

James  Earlt,  President.  Geobge  McAleeb,  Treasurer. 

Thomas  H.  Sullivan,  Clerk  of  the  Corporation.  Thomas  H.  Gallery,  Assistant  Treasurer. 

Board  of  Trustees:  Thomas  Barrett,  T.  J.  Barrett,  Alexander  Belisle,  S.  G.  Bowen,  C.  M. 
Callahan,  M.  F.  Cosgbove,  Daniel  Downet,  W.  N.  Drohan,  James  Early,  M.  F.  Fallon, 
T.  H.  Hall,  J.  F.  Healy,  Richard  Healt,  M.  B.  Lamb,  J.  F.  Looby,  James  McDermott,  J.  A. 
McDermott,  M.  F.  McMahon,  M.  J.  O'Meaka,  J.  B.  Simard,  P.  E.  Somers. 

Board  of  Investment:  James  Early,  J.  A.  McDermott,  T.  J.  Barrett,  M.  F.  McMahon,  T.  H.  Hall. 

Auditing  Committee:   Alexander  Belisle,  J.  F.  Healy,  C.  M.  Callahan. 

Deposits  draw  interest  from  the  first  day  of  March,  June,  September  and  December;  dividends  are 
payable  March  15  and  September  15.  Business  hoiu-s:  9  a.m.  to  3  p.m.;  Satvu'days,  9  a.m.  to 
1  p.m.,  and  for  deposits  only,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $230,557  10 

Railroad  bonds  and  notes        ...........  500,863  25 

Street  railway  bonds 109,488  50 

American  Tel.  &  Tel.  Co.  bonds, .  37,212  60 

422  loans  on  real  estate  (average  of  each,  $3,437.34)  ....      $1,453,558  00 
Less  amount  due  on  uncompleted  loans  ......  3,000  00 

1,450,558  00 

17  loans  on  personal  security           ..........  13,267  00 

Suspense  account           ............  9  90 

Deposits  in  national  banks  or  trust  companies           .......  15,861  04 

Cash 1,207  09 

Total  Assets $2,359,024  38 


Liabilities. 

Due  depositors  on  4,333  accounts,  averaging  $521.71  each  .....    $2,260,558  85 

(Accounts  opened  during  year,  459;  closed,  336;  increase,  123) 
Surplus:  — 

a.  Guaranty  fund  (2.48%  of  deposits;  increase  during  year,  $5,620)        .  .  .  56,062  00 

b.  Fro&t  and  loss  (increase  during  year,  $3,051.73)       ......  25,642  76 

Current  income:  — 

Interest $17,508  60 

Less  current  expenses  not  charged  off        ....  .  747  83 

16,760  77 


Total  Liabilities $2,359,024  38 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $3,267.26      $2,235.26      $1,200.00       $452.75           $647.26  $7,802.53 

Cost  per  $1,000  of  assets                  1.38                  .95                  .51                .19                    .27  3.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  1 .41 

Gross  income  received  during  the  year,  $101,303.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.59%). 

Real  estate  loans  (average  rate,  4.98  per  cent.)  4J^%,  $62,000;  5%,  $1,385,521;  6%,  $3,037. 
Personal  loans  (average  rate,  5.57  per  cent.):  5%,  $5,717;  6%,  $7,650. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.92  per  cent.):  3J^%,  $338,000;  4%,  $504,000; 
4>^%,  $55,000. 

Number  of  loans  not  over  $3,000  each,  230,  amounting  to  $386,280. 
51  real  estate  loans  made  diu-ing  year,  amounting  to  $203,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  March,  1916,  2% 

Sept.,     1916,  2% 
Number  of  deposits  during  year,  3,684,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,386,  amounting  to 
Net  increase  in  amount  due  depositors 


$40,535  07 

42,714  18 

390,008  31 

$473,257  56 
279,915  31 

$193,342  25 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$110,000  Massachusetts  3J^s 
29,000  Boston  3^8 
36,000  Boston  4s 
5,000  Everett  48 
4,000  Fitchburg  4s 
15,000  Newport,  R.  I.,  3}4s 
15,000  Quincy  4s 
13,000  Worcester  3}^s 
3,000  Worcester  4s 


Railroad  Bonds. 

Par  Value. 
$20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4^8 
80,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  3^s 
10,000  Boston  &  Maine  4s 
80,000  C,  B.  &  Q.  3Ms 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chicago  &  Northwestern  48 
6,000  Fitchburg  3J^s 
37,000  Fitchburg  4s 
36,000  Illinois  Central  3Hs 
45,000  Illinois  Central  4s 


Par  Value. 
$10,000  Jam.,  Fran.  &  Clearfield  4s 
10,000  Lake  Shore  &  Mich.  South.  4s 
25,000  Maine  Central  43^s 
25,000  Min.,  St.  P.  &  S.  S.  Marie  4s 
15,000  N.  Y.  C.  &  H.  R.  3Ks 
10,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 
5,000  Old  Colony  4s 
20,000  Pennsylvania  43^s 

Street  Railway  Bonds. 

$33,000  Boston  Elevated  4s 
40,000  Boston  &  Northern  4s 
41,000  West  End  4s 


Dates  of  Examination  and  Audit,  July  16-21  inclusive. 
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BELMONT  SAVINGS  BANK,  BELMONT. 
10  LEONARD   STBEET. 

Incorporated  March  5,  1885.     Number  of  corporators,  48;  number  of  trustees,  17. 

J.  Heney  Fletcher,  President.  Royal  T.  Bhodhick,  Treasurer. 

C  Oliver  Wellington,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  F.  Atkins,  E.  C.  Benton,  R.  T.  Brodrick,  Frederic  Dodge,  J.  L.  Ellis, 
J.  H.  Fletcher,  J.  E.  Frenning,  Henry  Frost,  C.  O.  Hill,  F.  H.  Kendall,  I.  H.  Locke,  J.  E. 
Locke,  C.  J.  McGinnis,  S.  D.  Robbins,  C.  W.  Sherman,  H.  O.  Underwood,  C.  O.  Wellington. 

Board  of  Investment:  J.  H.  Fletcher,  Frederic  Dodge,  I.  H.  Locke,  F.  H.  Kendall,  C.  J.  McGinnis. 

Auditing  Comnattee:  J.  E.  Locke,  C.  O.  Hill,  C.  W.  Sherman. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  January  and  July.  Business  hours:  3  to  5.30  p.m.;  also  Wednes- 
days, 7  to  8  P.M. 

STATEMENT   OP  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $70,740  00 

Railroad  bonds  and  notes       ...........  170,342  50 

Street  railway  bonds 52,277  50 

American  Tel.  &  Tel.  Co.  bonds 12,507  50 

Stocks  of  banks  and  trust  companies       .........  600  00 

190  loans  on  real  estate  {average  of  each,  $2,634.16) 500,490  00 

2  loans  on  personal  security         ..........  5,500  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  847  68 

Deposits  in  national  banks  or  trust  companies           .......  14,016  97 

Cash  and  cash  items      ...'.........  1,944  27 


Total  Assets $829,266  42 


Liabilities. 

Due  depositors  on  2,782  accounts,  averaging  S283.67  each $789,182  71 

{Accounts  opened  during  year,  369;  closed,  187;  increase,  182) 
Surplus:  — 

a.  Guaranty  fund  {3.21%  of  deposits;  increase  during  year,  $2,000)        .  .  .  25,300  00 

6.  Profit  and  loss  {increase  during  year,  $2,109.40)       ......  5,775  84 

Current  income:  — 

Interest $9,182  05 

Less  current  expenses  not  charged  off         .  .  .  .  .  646  27 

8,535  78 


School  savings  stamps  account        ..........  472  09 


Total  Liabilities $829,266  42 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.         Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $1,277.39     $1,350.00        $300.00       $159.60          $739.63  $3,826.62 

Coat  per  $1,000  of  assets                 1.54               1.63                 .36               .19                   .89  4.61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          •          .          .          .  2.71 


Gross  income  received  duiing  the  year,  $37,114.47. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.74%). 

Real  estate  loans  (average  rate,  5.10  per  cent.):    5%,  $411,975;   5}i%,  $10,000;   5^%,  $62,965;   6%, 

$15,550. 
Personal  loans  (average  rate,  4.86  per  cent.):  A%%,  $5,000;  6%,  $500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.14  per  cent.):   3J^%,  $20,000;   4%,  $234,000; 

4H%,  $41,000;  5%,  $15,000;  8%,  $600. 

Number  of  loans  not  over  $3,000  each,  122,  amounting  to  $170,715. 
30  real  estate  loans  made  during  year,  amounting  to  $96,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916.  2% 
Number  of  deposits  during  year,  3,344,  amounting  to 


Number  of  withdrawals  during  year,  1,492,  amounting  to 
Net  increase  in  amount  due  depositors 


$14,083  15 

14,588  00 

153,222  10 

$181,891  25 
124,180  84 

$57,710  41 


SCHEDULE   OF  SECUKITIES  OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Massachusetts  4s 

3,000  Beverly  4s 
10,000  Boston  43 

6,000  Brockton  4J/^s 

5,000  Chicago,  111.,  4s 

5,000  Cleveland,  0.,  4Hs 

3,000  Mehose  4s 

5,000  Minneapolis,  Minn.,  4s 

5,000  Portland,  Ore.,  4^8 

3,000  Worcester  4s 
17,000  Belmont  48 

2,000  Behnont  4>^ 

2,000  Peabody  4s 


Railroad  Bonds. 

Par  Value. 
$5,000  Baltimore  &  0hio4Hs 

5,000  Boston  &  Albany  3J^s 
15,000  Boston  &  Albany  4s 
28,000  Boston  &  Maine  4s 

3,000  Boston  &  Maine  4Hs 

5,000  C,  B.  &  Q.  4s 
20,000  Chicago  &  Northwestern  4s 

8,000  Fitchburg  48 

7,000  Fitchburg  5s 

5,000  Illinois  Central  3Ms 

8,000  IlUnois  Central  48 

5,000  Maine  Central  4Hs 

3,000  Me.  Cent.  &  E.  &  N.  Am.  4s 
10,000  N.  Y.,  N.  H.  &  H.  SJ^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  4a 


Street  Railway  Bonds. 

Par  Value. 

$13,000  Boston  Elevated  4s 
7,000  Boston  Elevated  4}^s 
5,000  Boston  &  Northern  4s 
5,000  Springfield  48 
12,000  West  End  4s 
8,000  West  End  5s 
3,000  Wore.  Consd.  4>i3 


Bank  Stocks. 

Shs. 

6  Nl.  Shawmut  Bk.,  Boston. 


Date  of  Examination,  April  5. 
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BENJAMIN  FRANKLIN  SAVINGS  BANK,  FRANKLIN. 

9  DEAN   AVENUE. 

Incorporated  February  20,  1871.     Number  of  corporators,  37;  number  of  trustees,  20. 

Elisha  p.  Chapman,  President.  Charles  L.  Stewart,  Treasurer. 

Albert  C.  Mason,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  E.  Carpenter,  E.  P.  Chapman,  F.  P.  Chapman,  A.  B.  Chilson,  J.  O.  Chilson, 
O.  T.  Dob,  W.  M.  Fisher,  A.  J.  Gallison,  J.  F.  Geb,  G.  H.  Grant,  H.  W.  Hosie,  W.  S.  John- 
son, A.  H.  Martin,  A.  C.  Mason,  C.  J.  Murphy,  A.  W.  Peirce,  C.  L.  Stewart,  L.  W.  Stott, 
A.  D.  Thayer,  Joseph  Vena. 

Board  of  Investment:    E.  P.  Chapman,  A.  D.  Thayer,  O.  T.  Doe,  H.  W.  Hosie,  W.  M.  Fisher, 

C.  J.  Murphy. 

Auditing  Committee:  A.  J.  Gallison,  J.  E.  Carpenter,  L.  W.  Stott. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  15  and  July  15.     Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes S25,000  GO 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  243,528  50 

Street  railway  bonds     ............  34,568  00 

American  Tel.  &  Tel.  Co.  bonds .          ...          .  13,012  50 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .    •      .  4,910  00 

233  loans  on  real  estate  (average  of  each,  $2,102.25) 489,825  00 

40  loans  on  personal  security           ..........  150,050  00 

Furniture  and  fixtures  ............  2,355  42 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $18,000)     ......  18,493  02 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  29  65 

Deposits  in  national  banks  or  trust  companies           .......  20,943  86 

Cash  and  cash  items      ............  1,633  52 


Total  Assets $1,004,349  47 


Liabilities. 

Due  depositors  on  3,522  accounts,  averaging  $268.95  each $947,237  70 

(Accounts  opened  during  year,  584;  closed,  358;  increase,  226) 
Surplus:  — 

a.  Guax&ntY  ix^nd  (3.11%  of  deposits;  increase  during  year,  $2,249.12)  .  .  .  29,496  40 

h.  YvoiA  Sindloaa  (increase  during  year,  $1,943.22) 11,11193 

Current  income:  — 

a.  Interest $9,328  71 

6.  Rent 35  50 

$9,364  21 

Less  current  expenses  not  charged  off        ....  .  1,535  56 


7,828  65 
Unearned  discount         ............  8,674  79 


Total  Liabilities $1,004,349  47 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net) .       Salaries.              Rent.    Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $2,074.80      $2,320.00         $240.00       $125.28   $1,073.31  $5,833.39 

Cost  per  $1,000  of  assets                  2.06               2.31                  .24                .12             1.07  5.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.50 

Gross  income  received  during  the  year,  $44,352.45. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.86%). 

Real  estate  loans  (,a-veTageTa.te,  5.40  per  cent.):   5%,  $284,225;   53^%,  $14,600;   6%,  $191,000. 
PersonaHoons  (average  rate,  4.38  per  cent.) :  4%,  $25,000;  4M%.  $90,000;  43^%,  $10,000;  5%,  $19,800; 

6%,  $5,250. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.25  per  cent.):    3%,  $5,000;    3}4%,  $48,000; 

4%,  $135,000;   4M%,  $5,000;   4J^%,  $75,000;   5%,  $51,840;   6%,  $3,700. 

Number  of  loans  not  over  $3,000  each,  219,  amounting  to  $260,225. 
32  real  estate  loans  made  during  year,  amounting  to  $99,700. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  4,887,  amounting  to 


Number  of  withdrawals  during  year,  2,556,  amounting  to 
Net  increase  in  amount  due  depositors 


$16,320  27 

17,053  01 

226,528  81 

$259,902  09 
171,692  82 

$88,209  27 


SCHEDUfiE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S5,000  Boston  4s 
10,000  Brockton  4s 

5,000  Bridgeport,  Conn.,  4Ms 

5,000  Franklin  4s 


Railroad  Bonds. 

«5,000  Baltimore  &  Ohio  3^ 
6,000  Bangor  &  Aroostook  5s 
10,000  Bennington  &  Rut.  4Ms 
10,000  Boston  &  Albany  33^ 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4Hs 


Par  Value. 

$10,000  Boston,  R.  B.  &  L.  43^8 
10,000  Chic,  MU.  &  St.  Paul  4}^s 
25,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Illinois  Central  3s 

8,000  Illinois  Central  33^s 
20,000  Illinois  Central  43 
10,000  Maine  Central  43^s 

5,000  Michigan  Central  33^s 
25,000  Minn.,  St.  P.  &  S.  St.  Marie  4s 
10,000  N.  Y.  Central  &  H.  R.  48 
10,000  N.  Y.,  N.  H.  &  H.  33^s 
lO.OOON.  Y.,  N.H.  &H.4s 
10,000  No.  Maine  Seaport  5s 

5,000  Sioux  City  &  Pacific  33^8 


Par  Value. 

320,000  Upper  Coos  43^3 
5,000  Washington  County  33^3 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  53 
20,000  West  End  53 


Bank  Stocks. 

Shs. 

37  Franklin  Nl.  Bk. 

12  Nl.  Bk.  of  Wrentham 


Dates  op  Examination,  May  16,  17. 
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BERKSHIRE  COUNTY  SAVINGS  BANK,  PITTSPIELD.* 
24  NORTH  STRCET. 

Incorporated  February  2,  1846.     Number  of  corporators,  51;  number  of  trustees,  21. 

Arthur  H.  Rice,  President.  William  L.  Adam,  Treasurer. 

John  Barkeh,  Clerk  of  the  Corporation.  Fred  T.  Francis,  Assistant  Treasurer, 

Board  of  Trustees:  W.  L.  Adam,  J.  L.  Bacon,  A.  H.  Bagg,  G.  W.  Bailey,  R.  B.  Bardwell,  John 
Barker,  F.  G.  Crane,  F.  W.  Dutton,  C.  K.  Ferry,  I.  D.  Ferrey,  H.  A.  Francis,  C.  C.  Gam- 
well,  R.  H.  Gamwell,  W.  F.  Hawkins,  C.  L.  Hibbard,  E.  A.  Jones,  Alexander  Kennedy, 
A.  H.  Rice,  W.  H.  Sloan,  L.  A.  Stevens,  Franklin  Weston. 

Board  of  Investment:  W.  L.  Adam,  A.  H.  Bagg,  F.  W.  Dutton,  C.  K.  Ferry,  Alexander  Kennedy, 

L.  A.  Stevens. 

Auditing  Committee:  A.  H.  Bagg,  G.  W.  Bailey,  C.  L.  Hibbard. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  1  and  July  1.     Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes ■  .          .          .  $112,320  00 

Railroad  bonds  and  notes       ...........  855,925  00 

Street  railway  bonds 527,062  50 

American  Tel.  &  Tel.  Co.  bonds 157,691  25 

Stocks  of  banks  and  trust  companies       .........  783,909  00 

1,519  loans  on  real  estate  (average  of  each,  $3,646.91)  .  .  .      $5,630,800  00 

Less  amount  due  on  uncompleted  loans  ......  91,150  00 

5,539,650  00 

50  loans  on  personal  security           ..........  280,575  00 

Bank  building  and  fixtures  (estimated  value,  $139,000;  assessed  value,  S1S8,9£S)    .          .  135,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  42  00 

Deposits  in  national  banks  or  trust  companies           .......  229,731  38 

Cash  and  cash  items      .          .          .          .          .          .          .          ...          .          .          .  6,809  66 


Total  Assets  .  .  .  .    $8,628,715  79 


Liabilities. 

Due  depositors  on  20,558  accounts,  averaging  $392.85  each $8,076,309  04 

(Accounts  opened  during  year,  3,337;  closed,  2,361;  increase,  976) 

Surplus:  — 

a.  Guaranty  fund  (4.93%  of  deposits;  increase  during  year,  $19,500)      .  .  .  398,000  00 

6.  Profit  and  loss  (increase  dwrinff  2/ear,  (S^7,5^5.i 7)    ......  95,151  99 

Current  income:  — 

a.  Interest $65,749  67 

b.  Rent 1,258  84 

$67,008  51 

Less  current  expenses  not  charged  off        ....  .  7,853  75 

59,154  76 

Suspense  account  .  .  .  .  .  .  .  .  .  .  .  .  100  00 

Total  Liabilities $8,628,716  79 


*  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $7,275.34   $14,736.11      $3,600.00      $217.25       $4,671.09      $30,499.79 

Cost  per  $1,000  of  assets  .84  1.71  .42  .02  .54  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.27 

Gross  income  received  during  the  year,  $400,259.44. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.85%). 

Real  estate  loans  (average  rate,  4.87  per  cent.):  43^%,  $1,386,500;  5%,  $4,149,150;  6%,  $4,000. 

Personal  loans  (average  rate,  5.07  per  cent.):  4%,  $15,000;  5%,  $231,575;  6%,  $34,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.):    3J^%,  $309,000;   4%,  $818,600; 

4J^%,  $26,720;   5%,  $454,000;   6%,  $92,000;   7%,  $36,800;   8%,  $165,500;    10%,  $141,000;    12%, 

$52,500;  14%,  $5,500;  16%,  $25,000;  20%,  $10,000. 

Number  of  loans  not  over  $3,000  each,  1,133,  amounting  to  $1,802,325. 
188  real  estate  loans  made  during  year,  amounting  to  $692,850. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  28,928,  amounting  to 


Number  of  withdrawals  during  year,  18,050,  amounting  to 
Net  increase  in  amount  due  depositors 


$146,406  90 

151,194  50 

1,547,672  74 

$1,845,274  14 
1,351,459  55 

$493,814  59 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$42,000  Great  Barrington  3Ms 


Public  Funds,  Notes. 

$4,400  Pittsfield  4Ms 

3,420  Lanesborough  4Hs 
400  Peru  4s 

2,000  Peru  4Ks 
38,200  Dalton  (F.  D.),  4s 

6,000  Gt.  Barrington  (F.  D.),  4s 
17,000  Gt.  Barrington  (F.  D.),4Ms 


Railroad  Bonds. 

$75,000  Bangor  &  Aroostook  Ss 
25,000  Chic.  &  Northw.  3Ks 
50,000  Fre.,  Elk.  &  Mo.  Val.  6s 

150,000  lU.  Central  4s 


Par  Value. 

$22,000  Louis.  &  Nashville  6s 
242,000  N.  Y.,  N.  H.  &  H.  3}-^s 
300,000  No.  Maine  Seaport  53 


Street  Railway  Bonds. 

S50,000  Boston  Elevated  Ss 

150,000  Hoosac  Valley  4s 

29,000  Hoosac  Valley  5s 

300,000  Pittsfield  Elec.  4s 


Bank  Stocks. 

Shs. 

55  Greyloek  Nl.  Bk.,  Adams 
25  American  Trust  Co.,  Boston 

143  Eliot  Nl.  Bk.,  Boston 

250  First  Nl.  Bk.,  Boston 

100  Fourth-Atlantic  Nl.  Bk.,  Boston 

160  International  Trust  Co.,  Boston 


Shs. 

500  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Bk.  of  the  RepubUc,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

40  Nl.  Union  Bk.,  Boston 
204  Old  Boston  Nl.  Bk.,  Boston 
250  Old  Colony  Tr.  Co.,  Boston 
500  Second  Nl.  Bk.,  Boston 
122  Webster  &  Atlas  Nl.  Bk.,  Boston 

24  Hadley  Falls  Nl.  Bk.,  Eolyoke 
100  Lee  Nl.  Bk. 
100  North  Adams  Nl.  Bk. 
100  Agricultural  Nl.  Bk.,  Pittsfield 
200  Berkshire  L.  &  T.  Co.,  Pittsfield 
268  Pittsfield  Nl.  Bk. 
309  Third  Nl.  Bk.,  Pittsfield 
100  Chapin  Nl.  Bk.,  Springfield 
200  Chicopee  Nl.  Bk.,  Springfield 
300  Springfield  Nl.  Bk. 

10  Housatonic  Nl.  Bk.,  Stockbridge 
350  Merchants  Nl.  Bk.,  Worcester 


Dates  of  Examination  and  Audit,  April  24-29  inclusive. 
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BEVERLY  SAVINGS  BANK,  BEVERLY. 

171    CABOT    STREET. 

Incorporated  February  23,  1867.     Number  of  corporators,  111;  number  of  trustees,  24. 

Roland  W.  Botden,  President.  Charles  H.  Kilham,  Treasurer. 

Rodney  C  Labcom,  Clerk  of  the  Corporation.  Ahthub  K.  Stobt,  Assistant  Treasurer. 

Board  of  Trustees:  R.  C.  Allen,  Albert  Botden,  R.  W.  Botden,  H.  P.  Bbett,  George  Butman, 
Samuel  Cole,  T.  D.  Connolly,  H.  E.  Durgin,  A.  A.  Forness,  J.  H.  Girdleb,  F.  P.  Haskell, 
J.  F.  Hill,  P.  J.  Ltnch,  J.  M.  Murnet,  Francis  Norwood,  C.  E.  Ober,  C.  L.  Odell,  Robert 
Robertson,  G.  L.  Southwick,  L.  P.  Stanton,  J.  A.  Wallis,  Frank  "Woodberrt,  H.  W.  Wood- 

BEBRY,   H.   P.  WoODBTTHT. 

« 
Board  of  Investment:   R.  W.  Botden,  H.  P.  Brett,  George  Butman,  P.  J.  Ltnch,  A.  A.  Forness. 

Auditing  Committee:  C.  E.  Obee,  T.  D.  Connolly,  C.  L.  Odell,  Robert  Robertson,  J.  H.  Girdler. 

Deposits  draw  interest  from  fourth  "Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  1.30  p.m.;  also 
Saturdays,  7  to  8.30  p.m.,  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $148,937  50 

Railroad  bonds  and  notes       ...........  1,061,117  58 

Street  railway  bonds 222,725  00 

American  Tel.  &  Tel.  Co.  bonds 80,498  75 

Stocks  of  banks  and  trust  companies       .........  316,501  89 

Securities  acquired  in  settlement  of  indebtedness      .......  11,001  00 

747  loans  on  real  estate  (average  of  each,  $2,703.30)  ....       $2,020,967  00 

Less  amount  due  on  uncompleted  loans  ......  1,600  00 

2,019,367  00 

27  loans  on  personal  security          ..........  515,920  00 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  $52,750)         .          .  60,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  82,300) 2,842  22 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  78  76 

Deposits  in  national  banks  or  trust  companies           .......  75,287  21 

Cash 6,931  86 


Total  Assets $4,521,208  77 


Liabilities. 

Due  depositors  on  12,340  accoimts,  averaging  $342.38  each         .....    $4,224,923  91 
{Accounts  opened  during  year,  1,800;  closed,  1,397;  increase,  599) 
Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  $12,888.79)  .  .  208,281   31 

6.  Profit  and  loss  {increase  during  year,  $14,225.52) 87,261  15 

Current  income:  — 

Interest $1,134  25 

Less  current  expenses  not  charged  off        .  .  $376  85 

Less  rent  not  charged  off  ...  .  15  00 


391  85 


742  40 


Total  Liabilities $4,521,208  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $7,795.04      $6,632.65      $1,500.00       $169.33        $2,514.92      $18,611.94 

Cost  per  $1,000  of  assets  1.72  1.47  .33  .04  .56  4.12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.07 


Gross  income  received  during  the  year,  $212,558.30. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.81%). 

iZeoi  estate  Zoans  (average  rate,  5.02  per  cent.) :  4^%,  S47,875;  4M%.  $61,000;   5%,  $1,773,428;   5^%. 

$9,700;  5J^%,  $95,185;  6%,  $32,179. 
Personal  loans  (average  rate,  4.27  per  cent.):    3M%.  $25,000;   4%,  $47,500;   4M%.  $335,000;    43^%, 

$90,400;  5%,  $18,020. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.72  per  cent.):  3.35%,  $20,000;  33^%,  $100,000; 

4%,  $680,000;  4J.^%,    $300,000;    5%,  $315,000;    5J^%,  $37,500;     6%,  $153,850;    7%,  $33,200; 

8%,  $71,000;  10%,  $23,200;  12%,  $5,700;  16%,  $25,000. 

Number  of  loans  not  over  $3,000  each,  592,  amounting  to  $933,972. 
48  real  estate  loans  made  during  year,  amounting  to  $158,007. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,   1916,  2% 
Number  of  deposits  during  year,  19,271,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  10,014,  amounting  to 
Net  increase  in  amount  due  depositors 


$76,207  70 

78,467  94 

826,585  69 

$981,261  33 
707,111  24 

$274,150  09 


SCHEDULE   OF   SECUXITISS    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$15,000  Boston  4s 
15,000  Canton,  0.,  5}^s 
22.000  Chelsea  4s 
5,000  New  Bedford  4s 
15,000  Oakland,  Cal.,  5Ms 
7,500  South  Omaha,  Neb.,  53^s 
25,000  Portland,  Ore.,  6s 
25,000  Seattle,  Wash.,  4Ms 

Public  Funds,  Notes. 

20,000  Quincy  3.35% 

Kailroad  Bonds. 

$25,000  Atchison,  T.  &  S.  Fe  48 
70,000  Baltimore  &  Ohio  4J^s 
10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  43^s 
10,000  Boston,  Rev.  Beach  &  L.  4>^s 


Par  Value. 

$75,000  C,  B.  &  Q.  ZYiS 
35,000  C,  B.  &  Q.  43 
70,000  Chicago,  Mil.  &  St.  Paul  5s 
25,000  Chicago  &  Northwestern  4s 
40,000  Chicago  &  Northwestern  6s 
25,000  Connecticut  River  6s,  notes 
25,000  Fitchburg  4J-2S 

131,000  Illinois  Central  4s 
30,000  Indiana,  Illinois  &  Iowa  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
50,000  Louisville  &  Nashville  63 
25,000  Maine  Central  4Ks 
25,000  Michigan  Central  3J^8 
50,000  Minn.,  St.  P.  &  S.St.  Marie 4 
25,000  N.  Y.  Central  &  H.  R.  4s 
75,000  N.  Y.,  N.  H.  &  H.  43 
5,000  Old  Colony  48 
75,000  Pennsylvania  4MS 
25,000  Portland  Terminal  Co.  4s 
21,000  St.  P.,  Mmn.  &  Manitoba  4s 
30,000  St.  P.,  M.  &  Manitoba  43^8 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  53 
30,000  Boston  &  Northern  4s 
30,000  Holyoke  53 
30,000  Lynn  &  Boston  58 
25,000  Old  Colony  43 
10,000  So.  Shore  &  Boston  53 
25,000  West  End  5s 
15,000  Western  Massachusetts  5s 
15,000  Wore.  &  Southbridge  4}^s 


Bank  Stocks. 

Shs. 

332  Beverly  Nl.  Bank 

25  American  Trust  Co.,  Boston 
250  First  Nl.  Bk.,  Boston 
710  Nl.  Shawmut  Bk.,  Boston 

32  Second  Nl.  Bk.,  Boston 
232  Old  Colony  Tr.  Co.,  Boston 

18  Nl.  Grand  Bk.,  Marblehead 
'  71  First  Nl.  Bk.,  Salem 


Dates  or  Examination,  March  16-18  inclusive. 
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BLACKSTONE  SAVINGS  BANK,  BOSTON. 
26   WASHINGTON  STREET. 

Incorporated  April  23,  1901.     Number  of  corporators,  49;  number  of  trustees,  19. 

Louis  A.  Fbothingham,  President.  Arthub  E.  Robebts,  Treasurer. 

John  F.  Ttjenek,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  W.  Allen,  A.  F.  Bemis,  W.  E.  Clark,  E.  N.  Eames,  A.  "W.  Flint,  L.  A.  Fboth- 
ingham, E.  E.  Gray,  H.  B.  Howard,  T.  F.  Leen,  Charles  Logue,  D.  A.  Lotjrie,  A.  J.  Lyman, 
John  O'Hare,  A.  E.  Roberts,  H.  H.  Savage,  J.  F.  Turner,  J.  E.  Welch,  C.  A.  Wilcox,  B.  S. 
Wiley. 

Board  of  Investment:   L.  A.  Frothingham,  John  O'Hare,  H.  H.  Savage,  J.  E.  Welch,  A.  F.  Bemis. 

Auditing  Committee:  J.  F.  Turner,  E.  E.  Gray,  E.  N.  Eames. 

Deposits  draw  interest  from  third  Saturday  of  January,  April,  July  and  October;  dividends  are  pay- 
able Monday  following  third  Saturday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.; 
Saturdays,  9  to  1  p.m.  ;  also  Mondays  from  3  to  5  p.m.  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $91,268  75 

Railroad  bonds  and  notes 207,187  99 

Street  railway  bonds 28,000  00 

American  Tel.  &  Tel.  Co.  bonds 28,725  00 

384:  loans  on  Teed  estate  (,average  of  each,  SS,701.S5) 1,037,280  00 

11  loans  on  personal  security         ..........  108,000  00 

Furniture  and  fixtures  ............  848  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $9,700)       ......  7,440  80 

Premium  account           ............  3,521  90 

Deposits  in  national  banks  or  trust  companies           .......  49,646  29 

Cash  and  cash  items      ............  4,044  29 


Total  Assets $1,565,963  02 


Liabilities. 

Due  depositors  on  2,958  accounts,  averaging  S515.45  each  .....    $1,524,719  21 

{Accounts  opened  during  year,  646;  closed,  340;  increase,  S06) 
Surplus:  — 

a.  Guaranty  fund  (7.^6%   of  deposits;  increase  during  year,  $3,750)       .  .  .  22,344  78 

b.  Profit  and  loss  (increase  during  year,  S4i510.40)       ......  18,138  46 

Current  income:  — 

Interest $821  08 

Less  current  expenses  not  charged  off        ....  .  60  51 


760  57 


Total  LiabUities $1,666,963  02 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $1,780.93     $4,001.00     $2,010.00 

Cost  per  $1,000  of  assets  1.13  2.55  1.28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.  Other  Expenses. 
$413.20       $1,801.15 
.26  1.15 


Total. 
$10,006.28 
6.37 
3.96 


Gross  income  received  during  the  year,  $74,071.39. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.17%). 

Real  estate  loans  (average  rate,  5.57  per  cent.):  5%,  $5,500;  5J^%,  $878,470;  6%,  $153,310. 
PersoraaHoaws  (average  rate,  4.29  per  cent.) :  4%,  $18,000;  4^%,  $63,000;  4^%,  $23,000;   5%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.):   3J^%,  $62,000;  3M%.  $4,000; 
4%,  $197,000;  4M%.  $10,000;  4>^%,  $59,000;  5%,  $37,000;  6%,  $5,000. 

Number  of  loans  not  over  $3,000  each,  258,  amounting  to  $548,110. 
60  real  estate  loans  made  during  year,  amounting  to  $166,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  diuing  year,  3,366,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,035,  amounting  to 
Net  increase  in  amount  due  depositors 


$26,572  58 

28,288  56 

353,371  01 

$408,232  15 
249,353  44 

$158,878  71 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
83,000  Massachusetts  4s 

5,000  Boston  3J4s 
15,000  Boston  4s 
10,000  Boston  4^8 

5,000  Brockton  4s 

5,000  Los  Angeles,  Cal.,  4Hs 
10,000  Omaha,  Neb.,  4}^s 

4,000  San  Franeisoo,  Cal.,  5s 

5,000  Seattle,  Wash.,4Hs 

5,000  Seattle,  Wash.,  5s 

4,000  Somersworth,  N.  H.,  4s 

3,000  Danvere  4s 

4,000  East  Longmeadow  3%b 

4,000  Hull  4s 

5,000  Mansfield  4s 

5,000  Kennebec,  Me.  (W.  D.),  3Ma 


Railroad  Bonds. 

Par  Value. 

819,000  Baltimore  &  Ohio  3}^s 
10,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  4i^s 

5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
12,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine4J^s 

2,000  C,  B.  &  Q.  3Ms 
10,000  C.,B.&Q.  4s 
15,000  Chicago,  Mil.  &  St.  Paul  4s 

7,000  Chicago,  Mil.  &  St.  Paul  43^ 
10,000  Fitchburg  4s 

7,000  Fitchburg  5s 

3,000  Illinois  Central  3J^s 
20,000  Illinois  Central  4s 

5,000  Louisville  &  Nashville  6s 


Par  Value. 

$5,000  Minn.,  St.  P.  &  S.  S.  Marie  48 
20,000  N.  y.  C.  &  H.  R.  4s 
28,000  N.  Y.,  N.  H.  &  H.  3J^s 
10,000  No.  Maine  Seaport  5s 
15,000  Southern  Pacific  4s 


Street  Railway  Bonds. 

$22,000  Boston  Elevated  4^8 
6,000  Springfield  &  Eastern  5s 


Dates  op  Examination,  March  6,  7. 
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BOSTON  FIVE  CENTS  SAVINGS  BANK,  BOSTON. 
32-38  SCHOOL  STREET. 

Incorporated  April  7,  1854.     Number  of  corporators,  46;  number  of  trustees,  20. 

WiLMOT  R.  Evans,  President.  Joseph  C.  Holmes,  Treasurer. 

Joseph  H.  Cannell,  Clerk  of  the  Corporation.  Alfred  W.  Small,  Assistant  Treasurer. 

Board  of  Trustees:  C.  R.  Batt,  E.  "W.  Buedett,  J.  H.  Cannell,  Samuel  Caer,  A.  B.  Chapin,  F. 
A.  Davenport,  W.  R.  Evans,  W.  R.  Evans,  Jr.,  R.  F.  Herrick,  J.  C.  Holmes,  A.  M.  Lton, 
F.  A.  Merrill,  F.  C.  McDuffie,  E.  A.  McLaughlin,  F.  W.  Remick,  Sumner  Robinson,  N. 
J.  Rust,  G.  E.  Smith,  Philip  Stockton,  W.  F.  Whittemore. 

Board  of  Investment:  C.  R.  Batt,  W.  R.  Evans,  R.  F.  Herrick,  F.  C.  McDuffie,  Sumner  Robinson, 

N.  J.  Rust,  Philip  Stockton. 

Auditing  Committee:  J.  H.  Cannell,  R.  F.  Herrick,  A.  M.  Lton. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  second  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays, 
for  deposits  only,  3  to  5  and  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $11,985,397  00 

Railroad  bonds  and  notes "      .          .          .          .  5,206,000  00 

Street  railway  bonds 1,111,000  00 

American  Tel.  &  Tel.  Co.  bonds 359,000  00 

Stocks  of  banks  and  trust  companies       .....:...  477,500  00 

1,183  loans  on  real  estate  (average  of  each,  $20,521.67) 24,277,132  00 

201  loans  on  personal  security      ..........  11,210,301  00 

Bank  building  and  fixtures  {estimated  value,  8350,000;  assessed  value,  $460,000)    .          .  350,000  00 

Deposits  in  national  banks  or  trust  companies           .......  1,165,513  39 

Cash  and  cash  items 64,102  77 


Total  Assets $56,205,946  16 


Liabilities. 

Due  depositors  on  202,528  accounts,  averaging  $258.89  each      .....  $52,431,805  53 

(Accounts  opened  during  year,  20,819;  closed,  17,618;  increase,  3,301) 
Surplus:  — 

a.  Guaranty  fund  (4.96%  of  deposits;  increase  during  year,  $165,556.50)         .  .       2,600,408  15 

6.  Profit  and  loss  (decrease  during  year,  $157,785.83) 1,113,139  29 

Current  income:  — 

Interest $61,879  38 

Less  current  expenses,  etc.,  not  charged  off         ...  .  1,286  19 

60,593  19 

Total  Liabilities $56,205,946  16 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $90,583.05   $91,002.03    $15,000.00  -         $21,131.98   $217,717.06 

Cost  per  «1, 000  of  assets  1.61  1.62  .27  -  .38  3.88 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.00 

Gross  income  received  during  the  year,  $2,344,900.03. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.29%). 

Real  estate  loans  (average  rate,  4.35  per  cent.):    4%,  $8,196,935;    4>g%,  $41,500;    4M%,  $6,270,250; 

43^%,   $125,000;    4}^%,   $5,093,927;     4M%,   $944,400;     6%,   $3,582,600;     5M%,   $5,000;     5J^%, 

$11  600*  6^    $5  920 
Personal  loans  (average  rate,  4.06  per  cent.):    23^%,  $200,000;    3%,  $200,000;    3}4%,  $200,000;    4%, 

$5,141,350;    4}^%,  $750,000;   4M%,  $4,309,950;    iH%,  $409,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.36  per  cent.) :  2.85%,  $100,000;  2.90%,  $40,000; 

2.92%,  $100,000;  3%,  $90,000;    3.08%,  $14,400;  3M%,  $175,000;  3.65%,  $50,000;  4%,  $13,555,597; 

4M%- $200,000;   4J^%,  $2,325,400;   5%,  $1,401,000;   6%,  $664,000;   8%,  $111,400; '8^%,  $10,000; 

10%,  $129,300;    12%,  $131,300;    16%,  $82,500. 

Number  of  loans  not  over  $3,000  each,  550,  amounting  to  $1,023,171. 
112  real  estate  loans  made  during  year,  amounting  to  $2,046,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  vear:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  247,940,  amounting  to    . 

Number  of  withdrawals  during  year,  168,942,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$935,120  33 

957,161  13 

11,970,309  54 

$13,862,591  00 

10,500,421  04 

$3,362,169  96 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S2,304,000  Massachusetts  4s 
500,000  New  York  4Hs 

30,000  Barnstable  Co.  4s 

85,000  Essex  Co.  4s 

41,000  Hampden  Co.  4s 
1,349,000  Boston  4s 
100,000  Boston  4}^s 
223,000  Brockton  4s 
200,000  Buffalo,  N.  Y.,  4i/^s 
381,000  Cambridge  4s 

75,000  Chelsea  4s 
261,000  Chicago,  111.,  4s 

20,000  Chicopee  4s 
5,000  Everett  4s 

24,000  Everett  4^8 
468,000  Fall  River  4s 

43,000  Fall  River  4Ks 

68,000  Fitchburg  4s 

58,000  Gloucester  4s 
159,000  Haverhill  4s 
140,000  Holyoke  4s 

95,000  Holyoke  41^3 
248,000  Indianapolis,  Ind.,  43 
250,000  Kansas  City,  Mo.,  4s 

89,000  Lawrence  4s 
177,700  Lowell  4s 

61,000  Lowell  41^3 
135,000  Lynn  4s 

50,000  Lynn  4i^s 
9,000  Maiden  4s 

22,000  Marlborough  4s 

50,000  Medford  4s 

45,000  Mehose  4s 
186,000  Milwaukee,  Wis.,  4s 
258,000  New  Bedford  4s 

50,000  Newburyport  4s 

25,000  Newport,  R.  I.,  4s 

39,000  Newport,  R.  I.,  4i^s 
223,000  Pittsfield  4s 

25,000  Pittsfield  4Ms 

50,000  Portland,  0.,  5s 
125,000  Providence,  R.  I.,  4s 
5,000  Quincy4s 

50,000  Rochester,  N.  Y.,  4^3 
155,000  Salem  4s 

68,000  Somerville  4s 
340,000  Springfield  4s 

50,000  Springfield  ^Hb 
200,000  St.  Paul,  Minn.,  4i^s 

50,000  Syracuse,  N.  Y.,  4}^s 

48,000  Taunton  4s 

31,000  Taunton  41^3 

40,000  Waltham  43 


Par  Value. 

S100,000 

24,000 

534,000 
40,000 
80,000 
29,000 
15,000 
20,500 
7,000 

190,000 
24,000 
8,000 
52,000 
42,000 
36,000 
21,000 
31,000 
20,000 
13,000 
39,0C0 
10,500 
67,000 
40,000 
35,000 


Waterbury,  Conn.,  4s 

Woburn  43 

Worcester  43 

Adams  4s 

Andover  4s 

Athol4s 

Attleborough  4s 

Belmont  4s 

Bourne  4s 

Brookline  4s 

Framingham  43 

Franklin  4s 

Marblehead  4s 

Marion  4}^s 

Milford  43 

North  Andover  4s 

Pepperell  4s 

Reading  43 

Revere  4s 

Rockland  4s 

Watertown  4s 

Winthrop  4s 

Winthrop  4J^s 

No.  Easton  Vil.  (F.  D.)  4s 


Public  Funds,  Notes. 

S40,000  Bristol  Co.  43 
50,000  Attleborough  33^3 
40,000  Beverly  2.90% 
100,000  Chicopee  2.92%, 
4,000  Chicopee  4s 
20,000  Everett  3s 
60,000  Fitchburg  SJ^s 
5,000  Haverhill  3s 
15,000  Lowell  3^8 
100,000  Lowell  4s 
100,000  Lynn  2.85% 
50,000  Pittsfield  3}^3 
50,000  Somerville  3.65% 
4,000  Agawam  4s 
25,000  Amesbury  33 
30,000  Hamilton  3^3 
14,400  Hudson  3.80% 
10,000  Sharon  3s 
1,400  Ware  i^ia 
9,000  Weymouth  4J^s 
5,897  Winthrop  4s 

Railroad  Bonds. 

$250,000  Boston  &  Albany  4s 
70,000  Boston  &  Albany  5s 
595,000  Boston  &  Lowell  48 
100,000  Boston  &  Lowell  4Ha 


Par  Value. 
$350,000 
250,000 
694,000 
375,000 
34,000 
99,000 
125,000 
200,000 
106,000 
115,000 
22,000 
50,000 
150,000 
100,000 
25,000 
100,000 
46,000 
850,000 
75,000 
150,000 
80,000 
37,000 
38,000 
20,000 
100,000 


Boston  &  Maine  4s 
Boston  &  Maine  4}^s 
C,  B.  &  Q.  43 
Chic,  Mil.  &  St.  Paul  5s 
Chic,  Mil.  &  St.  Paul  6s 
Chic,  St.  P.,  Minn.  &  0.  6s 
Fitchburg  4s 
Fitchburg  4J^s 
Fre.,  Elk.  &  Mo.  Valley  6s 
Illinois  Central  53 
Michigan  Cent.  58 
Montana  Cent.  5s 
Montana  Cent.  6s 
New  England  4s 
N.  Y.,  Lack.  &  West.  6s 
N.  Y.,  N.  H.  &  H.  4s 
New  York  &  Northern  5s 
Old  Colony  4s 
Philadelphia  &  Erie  68 
St.  P.,  Minn.  &  Man.  4^8 
St.  Paul,  Minn.  &  Man.  63 
St.  Paul  &  No.  Pacific  6s 
St.  Paul  &  Sioux  City  6s 
Spokane  Falls  &  North.  6s 
Wilmar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

$235,000  Boston  Elevated  48 
200,000  Boston  Elevated  4Hs 
91,000  West  End  48 
25,000  West  End  4i^s 
560,000  West  End  5s 

Bank  Stocks. 

Shs. 
263  American  Tr.  Co.,  Boston 
130  Boylston  Nl.  Bk.,  Boston 
769  First  Nl.  Bk.,  Boston 

31  Fourth-Atlantic  Nl.  Bk.,  Boston 
493  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

56  Nl.  Security  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 

50  Nl.  Union  Bk.,  Boston 
500  Old  Colony  Trust  Co.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
133  Webster  &  Atlas  Nl.  Bk.,  Boston 
400  Winthrop  Nl.  Bk.,  Boston 

50  First  Nl.  Bk.,  Marlborough 
100  Blue  Hill  Nl  Bk.,  Milton 
100  Thu'd  Nl.  Bk.,  Springfield 
100  Merchants  Nl.  Bk.,  Worcester 


Dates  of  Examination,  December  26-29. 
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BOSTON  PENNY  SAVINGS  BANK,  BOSTON. 
1376  WASHINGTON  STREET. 

Incorporated  March  9,  1861.     Number  of  corporators,  62;  nuinber  of  trustees,  28. 

John  Reynolds,  President.  William  H.  Durkee,  Treasurer. 

Herbert  M.  Lbland,  Clerk  of  the  Corporation. 

Board  of  Trustees:   J.  R.  Ainsley,  F.  "W.  Bailey,  C.  L.  Baird,  Matthew  Binney,  F.  H.  Briggs,  J. 

F.  BuERKEL,  W.  G.  Cousens,  a.  H.  Decatur,  W.  H.  Ditbkee,  F.  W.  Estabrook,  C.  C.  Ferris, 
J.  H.  GooDspEED,  J.  B.  Hunter,  E.  B.  Kellogg,  H.  M.  Leland,  V.  J.  Losing,  J.  D.  McLellan, 

G.  C.  Morton,  A.  K.  Page,  W.  H.  Pierce,  John  Reynolds,  W.  S.  Rollins,  F.  A.  Schirmer, 
L.  H.  Shepard,  F.  a.  Singleton,  C.  I.  Thayer,  R.  E.  Townsend,  H.  H.  Wiggin. 

Board    of   Investment:    John    Reynolds,    Matthew    Binney,    J.    F.    Buebkel,    L.    H.    Shepard, 

R.  E.  Townsend. 

Auditing  Committee:   J.  H.  Goodspeed,  W.  H.  Pierce,  L.  H.  Shepard. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  twelfth  day  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $92,843  50 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .      ,   .          .          .  517,893  75 

Street  railway  bonds 170,824  00 

American  Tel.  &  Tel.  Co.  bonds 139,468  75 

669  loans  on  real  estate  (.average  of  each,  $12,5B4.0S) 8,378,575  00 

117  loans  on  personal  security         ..........  3,536,150  00 

Bank  building  and  fixtures  {estimated  value,  $100,000;  assessed  value,  $63,000)      .          .  50,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $213,666) 199,492  61 

Deposits  in  national  banks  or  trust  companies           .......  226,833  68 

Cash  and  cash  items      ............  28,315  34 


Total  Assets $13,340,396  63 


Liabilities. 

Due  depositors  on  28,227  accounts,  averaging  $446  each $12,589,226  28 

{Accounts  opened  during  year,  5,529;  closed,  4<601;  increase  928) 
Surplus:  — 

a.  G-aar&nty  ixxnA  {3.07%  of  deposits;  increase  during  year,  $31,500)      .  .  .         386,500  00 

h.  Profit  and  loss  {increase  during  year,  $26,240.85) 294,122  76 

Current  income:  — 

Interest $36,228  26 

Less  current  expenses  not  charged  off        ....  •  3,680  67 

32,547  59 

Unearned  discount ' 38,000  00 


Total  Liabilities $13,340,396  63 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

S.tate  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $17,321.85   $28,936.00     $2,500.00   $3,242.60       $5,890.28     $57,890.73 

Cost  per  $1,000  of  assets  1.30  2.17  .19  .24  .44  4.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .         ,         ,  2.85 

Gross  income  received  during  the  year,  $602,160.89. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.77%). 

iJeoZ  estaie  Zoans  (average  rate,  4.99  per  cent.) :   4>^%,  $103,000;    5%,  $8,273,950;   5J^%,  $1,625. 
Personal  loans  (average  rate,  4.38  per  cent.):   4M%.  $1,600,000;   4J^%,  $342,000;  4J^%,  $1,545,000; 

4M%.  $30,000;  5%,  $19,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.19  per  cent.):  3J^%,  $175,000;  4%,  $555,000: 

4J^%,  $200,000;  5%,  $25,000. 

Number  of  loans  not  over  $3,000  each,  107,  amounting  to  $232,910. 
31  real  estate  loans  made  during  year,  amounting  to  $780,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,2% 
Number  of  deposits  during  year,  46,182,  amounting  to      . 


Number  of  withdrawals  during  year,  31,856,  amounting  to 
Net  increase  in  amount  due  depositors 


$231,091  94 

237,114  20 

2,529,847  22 

$2,998,053  36 
2,369,653  85 

$628,399  51 


SCHEDULE  OF  SECURITIES  OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  Boston  3J^3 

10,000  Boston  4s 

25,000  New  Bedford  4s 

10,000  Newton  4s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  43 


Par  Value. 

$100,000  Boston  &  Maine  4s 
50,000  C,  B.  &  Q.  3^3 
75,000  Chic,  Mil.  &  St.  Paul4J^3 
25,000  Chic.  &  Northwestern  4s 
25,000  Fitchburg  4s 
75,000  Illinois  Central  33^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Northern  Pacific  4  J^s 
25,000  Pennsylvania  4)^s 


Street  Railway  Bonds. 

Par  Value. 

$75,000  Boston  Elevated  48 

25,000  Boston  &  Northern  4s 

25,000  West  End  43 

50,000  West  End  4J^ 


Dates  of  Examination,  March  13-15  inclusive. 
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BRAINTREE  SAVINGS  BANK,  SOUTH  BRAINTREE. 

WASHINGTON   STREET. 

Incorporated  March  21,  1870.     Number  of  corporators,  37;  number  of  triistees,  12. 

Benjamin  F.  Dyeb,  President.  F.  Eugene  Dyeh,  Treasurer. 

George  W.  Stevens,  Clerk  of  the  Corporation.  Cabbie  B.  Lobinq,  Assistant  Treasurer. 

Board  of  Trustees:  H.  F.  Aenold.B.  F.  Dteb,  F.  E.  Dtbb,  L.  B.  Hollis,  J.  H.  Kilbrith,  P.  C.  Spring, 
G.  W.  Stevens,  J.  T.  Stevens,  H.  C.  Thateb,  N.  G.  Toreet,  W.  A.  Torret,  B.  H.  "Woodsum. 

Board  of  Investment:  B.  F.  Dyer,  L.  B.  Hollis,  B.  H.  Woodsum. 

Auditing  Committee:  B.  F.  Dyer,  G.  W.  Stevens,  N.  G.  Torret. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  8.30  a.m.  to  12  m.;  2  to  4.30  p.m.;  Saturdays,  8.30  a.m. 
to  12  M. ;  also  on  Thursdays,  6.30  to  7.30  p.m.  for  deposits  and  drafts,  Wednesdays  during  May, 
June,  July,  August  and  September,  8.30  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

* 

Assets. 

Public  funds,  bonds  and  notes         ..........  $36,873  55 

Railroad  bonds  and  notes       ...........  213,155  00 

Street  railway  bonds 75,275  00 

American  Tel.  &  Tel.  Co.  bonds 11,131  25 

Stocks  of  banks  and  trust  companies        .........  9,800  00 

235  loans  on  real  estate  (auemffe  o/eac^,  W,7S.4.JO)  .  .  .  .  $426,014  00 

Less  amount  due  on  uncompleted  loans  ......  4,400  00 


421,614  00 
7,  loans  on  personal  security  .   '       .  .  .  .  .  .  .  .  .  .  67,500  00 

Rent  account         .............  145  26 

Suspense  account  ............  200  00 

Deposits  in  national  banks  or  trust  companies  .......  16,014  47 

Cash  and  cash  items      ............  1,628  24 


Total  Assets $853,336  77 


Liabilities. 

Due  depositors  on  1,939  accounts,  averaging  $395.88  each  .....        $767,60943 

(,Accounts  opened  during  year,  £63;  closed,  290;  decrease,  27) 
Surplus:  — 

a.  Guaranty  fund  (4-05%  o/ deposits;  increase  during  year,  $1,847.41).  .  .  31,147  48 

b.  Profit  and  loss  (increase  during  year,  $4fi38.14)       ......  38,938  96 

Current  income:  — 

Interest $16,101  27 

Less  current  expenses  not  charged  off        ....  .  460  37 


15,640  90 


Total  Liabilities $853,336  77 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $1,607.93      $1,140.00         $420.00         $22.50           $825.83  $4,016.26 

Cost  per  $1,000  of  assets                 1.88               1.33                 .49               .03                   .97  4.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.33 

Gross  income  received  during  the  year,  $39,193.61. 


Rates  on  Investments  and  Loans  (Avera^re  on  All,  4.81%). 

Real  estate  loans  (average  rate,  5.20  per  cent.):    4J^%,  $5,000;    5%,  $272,207;    5}4%,  $117,650;    6%, 

$26,857. 
Personal  loans  (average  rate,  4.29  per  cent.):  4M%.  $57,500;  4}^%,  $10,000. 
Bonds,  stocA:s,  e<c.  (average  rate  on  amounts  invested,  4.45  per  cent.) :  2%,  $10,000;  3 J^%,  $18,000;  4%, 

$122,000;   4M%.  $5,000;    43^%,  $92,000;    5%,  $84,000;    6%,  $9,000;    6J^%,  $3,700;    8%,  $3,600; 

10%,  $700. 

Number  of  loans  not  over  $3,000  each,  197,  amounting  to  $322,762. 
29  real  estate  loans  made  during  year,  amounting  to  $51,800. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  2,449,  amounting  to 


Number  of  withdrawals  during  year,  1,804,  amounting  to 
Net  increase  in  amount  due  depositors 


$13,887  96 

14,323  36 

143,986  26 

$172,197  58 
130,205  58 


$41,992  00 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

J5,000  State  of  California  4a 
10,000  Boston  43 
5,000  Boston  4}^8 
5,000  Los  Angeles,  Cal.,  4i^s 
5,000  Omaha,  Neb.,  4J^s 
5,000  San  Francisco,  Cal.,  5s 
2,000  Braintree  4s 


Railroad  Bonds. 

$3,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4>^8 

10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  4J^8 

15,000  Boston  &  Maioe  4s 


Par  Value. 

$10,000  C,  B.  &  Q.  4s 

15,000  Chic,  Mil.  &  St.  Paul  4^3 

15,000  Chic,  Mil.  &  St.  Paul  5s 

13,000  Fitehburg  4s 
2,000  Fitehburg  4J^8 

10,000  Illinois  Central  3}^s 
9,000  Louisville  &  Nashville  6s 

10,000  Maine  Central  43^8 
5,000  Me.  Cent.  &  E.  &  N.  A.  4s 
5,000N.Y.  C.  &H.R.4S 
5,000  N.  Y.,  N.  H.  &  H.  SJ^s 

25,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  No.  Maine  Seaport  5s 

10,000  Old  Colony  4s 

10,000  Pennsylvania  4Hs 
5,000  Vermont  Valley  4i^s 
3,000  Washington  Co.  3Jis 
5,000  Wore,  Nash.  &  R.  43 


Street  Railway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4^8 
10,000  Boston  &  Northern  43 

5,000  Brockton  Ss 

5,000  Gloucester,  Essex  &  Bev.  5s 

6,000  Lowell,  Law.  &  Hav.  5s 
10,000  Lynn  &  Boston  Ss 

5,000  West  End  4s 

5,000  West  End  5s 

5,000  Worcester  Consol.  4^3 

5,000  Worcester  Consol.  5s 

Bank  Stocks. 

Shs. 

7  Merchants  Nl.  Bk.,  Boston 

36  Nl.  Shawmut  Bk.,  Boston 

8  Winthrop  Nl.  Bk.,  Boston 

37  Brockton  Nl.  Bk. 


Dates  of  Examination,  March  21  and  25. 
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BRIDGEWATER  SAVINGS  BANK,  BRIDGEWATER. 

11  CENTRAL  SQUARE. 

Incorporated  March  19,  1872.    Number  of  corporators,  22;  number  of  trustees,  13. 

William  D.  Jackson,  President.  Habbt  W.  Bragdon,  Treasurer. 

Frank  E.  Sweet,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  M.  Blackstone,  H.  W.  Bragdon,  P.  O.  Clark,  O.  B.  Cole,  J.  H.  Fairbanks, 
C.  R.  Fitch,  E.  A.  Hewitt,  W.  D.  Jackson,  W.  S.  Little,  G.  J.  Lowe,  E.  A.  MacMaster, 
GusTAVTJS  Pratt,  F.  E.  Sweet. 

Board  of  Investment:  P.  O.  Clark,  J.  H.  Fairbanks,  E.  A.  Hewitt,  E.  A.  MacMaster,  W.  S.  Little. 

Auditing  Committee:  P.  O.  Clark,  O.  B.  Cole,  Gitstavus  Pratt. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  1  and  October  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Fridays, 
from  7  to  8  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $194,971  50 

Railroad  bonds  and  notes       ............  294,052  92 

Street  railway  bonds 108,000  00 

American  Tel.  &  Tel.  Co.  bonds 19,502  50 

Stocks  of  banks  and  trust  companies       .........  70,665  60 

294  loans  on  real  estate  (aiieroffe  o/eocft,  W,50i.Ja)  .  .  .  .  $535,812  00 

Less  amount  due  on  uncompleted  loans  ......  6,281  27 

529,530  73 

27  loans  on  personal  security           ..........  66,035  00 

Bank  building  and  fixtures  {estimated  value,  $8,000;  assessed  value,  $7,600)            .     .     .  8,000  00 

Deposits  in  national  banks  or  trust  companies           .......  20,072  95 

Cash  and  cash  items      ............  1,993  90 


• 


Total  Assets $1,312,825  10 


Liabilities. 

Due  depositors  on  3,270  accounts,  averaging  $374.74  each $1,225,421  18 

{Accounts  opened  during  year,  617;  closed,  367;  increase,  160) 
Surplus:  — 

a.  Guaranty  fund  {4:81%  of  deposits;  increase  during  year,  $3,000)        .  .  .  59,000  00 

h.  Vrofit  3,nA.\oss  {increase  during  year,  $5,302.11) 24,158  23 

Current  income: — 

a.  Interest     .......  $6,387  83 

h.  Rent 20  00 


$5,407  83 
Less  current  expenses  not  charged  ofif         .  .  .  .  .  1,162  14 


4,245  69 


Total  Liabilities $1,312,826  10 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $2,456.71      $2,776.65                -            $28.00       $1,780.05  $7,041.41 

Cost  per  $1,000  of  assets                  1.87              2.11                 -                   .02                 1.35  5.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.46 

Gross  income  received  during  the  year,  $60,273.22. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.90%). 

Real  estate  loans  (average  rate,  5.33  per  cent.):   4>^%,  $10,500;    5%,  $357,640;    5}4%,  $28,800;    6%, 

$132,o90.73. 
Personoi  Zoans  (average  rate,  4.78  per  cent.) :  4%,  $20,000;  4>^%,  $10,000;  5%,  $18,200;  5J^%,  $14,500; 

6%,  $3,335. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.):   3J^%,  $48,000;  4%,  $297,000, 

43^%,  $145,000;    6%,  $135,700;    6%,  $9,300;    6J^%,  $9,000;    7%,  $5,000;    8%,  $25,200;    10%; 

$3,500;  16%,  $4,800. 

Number  of  loans  not  over  $3,000  each,  259,  amounting  to  $276,617. 
50  real  estate  loans  made  during  year,  amounting  to  $145,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  3,707,  amounting  to        .  .  . 


Number  of  v/ithdrawals  during  year,  2,468,  amounting  to 
Net  increase  in  amount  due  depositors 


$22,115  22 

23,010  00 

245,366  41 

$290,491  63 
200,922  82 

$89,568  81 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 
Par  Value. 
$5,000  Massachusetts  4s 

5,000  Akron,  0  ,  4J^s 
10,000  Bay  City,  Mich.,  Ss 
10,000  Cleveland,  0.,  iiia 
10,000  Fall  River  4s 

5,000  Lewiston,  Me.,  53 
25,000  Los  Angeles,  Cal.,  4Ms 

5,000  New  Bedford  3>^8 
10,000  New  Bedford  4s 

5,000  San  Francisco,  Cal.,  4Ms 
10,000  Stamford,  Conn.,  4^3 

5,000  Brewster  4s 
20,000  Concord  43 

5,000  Dracut  4s 

3,000  Huntington  4s 

5,000  Mansfield  4s 
10,000  Montague  53 
10,000  North  Attleborough  4s 

2,000  Revere  48 
10,000  Russell  4s 

Public  Funds,  Notes. 

$25,000  Bridgewater  4s 


Railroad  Bonds. 

Par  Value. 

810,000  Baltimore  &  Ohio  3}^s 

5,000  Baltimore  &  Ohio  4J^3 
15,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 

3,000  Burl.  &  Mo.  Riv.  68 
17,000  C,  B.  &  Q.  SHs 
10,000  C,  B.  &  Q.  4s 
10,000  Chic.  &  Northwestern  4s 

5,000  Chic.  &  Northwestern  5s 
10,000  Chic,  Mil.  &  St.  Paul  4yia 
10,000  Illinois  Central  3}^s 
10,000  Illinois  Central  4s 
20,000  Louisville  &  Nashville  Ss 

5,000  Mahoning  Coal  5s 
10,000  Maine  Central  4J^3 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
85,000  N.  Y.,  N.  H.  &  H.  48 
25,000  No.  Maine  Seaport  53 
10,000  Old  Colony  4s 
10,000  Port.  &  Ogdensburg  4}^8 

6,000  Sioux  City  &  Pac.  3}^8 

5,000  Troy  &  Boston  78 


Street  Railway  Bonds. 

Par  Value. 

$40,000  Boston  Elevated  4Hs 
20,000  Boston  &  Northern  4s 
15,000  Lowell,  Law.  &  Hav.  5s 
10,000  Lynn  &  Boston  58 
10,000  West  End  4s 
15,000  Worcester  Consol.  4Ms 


Bank  Stocks. 

Shs. 

13  Abington  Nl.  Bk. 

44  Boylston  Nl.  Bk.,  Boston 

42  First  Nl.  Bk.,  Boston 

55  Fourth-Atlantic  Nl.  Bk.,  Bostotr 

15  Merchants  Nl.  Bk.,  Boston 

20  Nl.  Rockland  Bk.,  Boston 

6  Nl.  Security  Bk.,  Boston 

197  Nl.  Shawmut  Bk.,  Boston 

90  Brockton  Nl.  Bk. 

55  Home  Nl.  Bk.,  Brockton 
8  Plymouth  Nl.  Bank 

36  Bristol  Co.  Nl.  Bk.,  Taunton 


Dates  op  Examination,  May  15,  16. 
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BRIGHTON  FIVE  CENTS  SAVINGS  BANK,  BOSTON. 

326  WASHINGTON   STREET    (Waxd  25). 

Incorporated  March  28,  1861.     Number  of  corporators,  61;  number  of  trustees,  14. 

Harry  C.  Fabyan,  President.  Walter  A.  Lambert,  Treasurer. 

Walter  C  Warren,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  F.  Bunker,  Francis  Burke,  H.  C.  Fabyan,  W.  S.  Fuller,  C.  E.  Holman  , 
Samuel  Keene,  J.  T.  Knowles,  W.  A.  Lambert,  G.  H.  McDermott,  T.  B.  Munroe,  F.  G. 
Newhall,  F.  a.  Norcross,  B.  W.  Warren,  H.  A.  Wilson. 

Board  of  Investment:  G.  F.  Bunker,  H.  C.  Fabyan,  T.  B.  Munroe,  F.  G.  Newhall,  H.  A.  Wilson. 

Auditing  Committee:   F.  G.  Newhall,  C.  E.  Holman,  W.  S.  Fuller. 

Deposits  draw  interest  from  first  Saturday  of  January,  April,  July  and  October;  dividends  are  payable 
the  Monday  after  the  first  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.; 
Saturdays,  9  a.m.  to  12  m.;  and  for  deposits  only,  7  to  9  p.m.,  and  after  first  Saturday  in  July, 
during  Jvily  and  August,  Fridays,  for  deposits  only,  7  to  9  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

544  loans  on  real  estate  (average  of  each,  S3, 389. 31) 

Less  amount  due  on  uncompleted  loans  . 

23  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  $10,500; 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Fixture  account    ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,853,834  74 
10,052  18 


$148,140  00 

427,345  25 

49,500  00 

20,000  00 

36,418  75 

6,718  00 


assessed  value,  $10,500) 


Total  Assets 


1,843,782  56 

332,550  00 

10,000  00 

401  30 

700  00 

40,634  51 

8,003  36 

.    $2,924,193  73 


Liabilities. 

Due  depositors  on  8,495  accounts,  averaging  $321.24  each  .  .  .  .  . 

(^Accounts  opened  during  year,  1,356;  dosed,  992;  increase,  364) 
Surplus:  — 

a.  Guaranty  fund  (3.79%  of  deposits;  increase  during  year,  $9,000) 

b.  Profit  and  loss  {increase  during  year,  $4,862.34)       ...... 

Current  income:  — 

a.  Interest $46,752  23 

6.  Rent  ........  2  74 

$46,754  97 

Less  current  expenses  not  charged  off        ....  .  4,827  62 

Unearned  discount         ............ 

Total  Liabilities   . 


$2,728,898  21 


103,500  00 
48,357  82 


41,927  35 
1,510  35 

.  $2,924,193  73 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $3,905.80      $6,600.00         S600.00    $1,382.16        $2,953.07      $15,441.03 

Cost  per  $1,000  of  assets  1.33  2.26  .20  .47  1.01  5.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .'       .  .  .  3.74 

Gross  income  received  during  the  year,  $127,177.57. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.74%). 

Real  estate  loans  (average  rate,  5.05  per  cent.):  4J^%,  $8,000;   4M%,  $17,742.74;   5%,  $1,625,644.82; 

5H%,  $181,795;  6%,  $10,600. 
Personal  loans  (average  rate,  4.28  per  cent.):   4%,  $87,000;    4M%.  $105,000;   4%%,  $49,900;   4J^%, 

$86,500;  5%,  $1,900;  5J^%,  $2,250. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.15  per  cent.):    3J^%,  $161,000;   4%,  $414,000- 

4J^%,  $80,000;  4M%,  $10,000;   5%,  $25,000;   7%,  $5,000;  8%,  $4,000;   10%,  $1,000;   12%,  $200; 

16%,  $1,500. 

Number  of  loans  not  over  $3,000  each,  299,  amounting  to  $547,887.'' 
61  real  estate  loans  made  during  year,  amounting  to  $244,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2%, 
Number  of  deposits  during  year,  12,775,  amounting  to 


Number  of  withdrawals  during  year,  6,858,  amounting  to 
Net  increase  in  amount  due  depositors 


$47,326  92 

49,171  27 

646,123  07 

$742,621  26 
507,660  72 

$234,960  54 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  Massachusetts  3J^s 
10,000  Massachusetts  4s 

6,000  Akron,  0.,  4 J^s 
10,000  Belfast,  Me.,  48 
20,000  Boston  4s 

5,000  Bridgeport,  Ct.,  4s 
10,000  Chicago,  111.,  4s 

5,000  Chicopee  4s 

5,000  Everett  4s 
10,000  Lowell  4s 
10,000  Minneapolis,  Minn.,  4^s 
10,000  Newton  4s 
10,000  Portland,  0.,  4s 
15,000  San  Francisco,  Cal.,  4Ks 

4,000  Winchester  4s 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
5,000  Baltimore  &  Ohio  4J^s 
16,000  Boston  &  Albany  SJ^s 
5,000  Boston  &  Albany  48 


Par  Value. 

$10,000  Boston  &  Lowell  4s 

7,000  Boston  &  Maine  43 
25,000  C,  B.  &  Q.  ijis 
10,000  C,  B.  &  Q.  4s 

5,000  Chic,  Mil.  &  St.  Paul  4s 
20,000  Chic.  &  Northwest.  4s 
15,000  Cleveland  &  Pitts.  3J4s 
10,000  Concord  &  Montreal  4s 
10,000  Dexter  &  Piscataquis  4s 
10,000  Erie  &  Pitts.  3>^8 
28,000  Fitchburg  4s 
10,000  Illinois  Central  SJ^s 
20,000  Illinois  Central  48 
15,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Maine  Central  43^s 
10,000  M.  Cent.  &  E.  &  N.  A.  4s 
15,000  Minn.,  St.  P.  &  S.  St.  M.  4s 

5,000  N.  Y.  C.  &  H.  R.  SJ^s 
IS.OOON.  Y.C.  &H.  R.4s 
20,000  N.  Y.,  N.  H.  &  H.  S^s 
lO.OOON.  Y.,  N.  H.  &H.43 
10,000  Northern  Pacific  4s 
25,000  Old  Colony  4s 


Par  Value. 

$25,000  Pennsylvania  4i^8 
20,000  Penobscot  Shore  Line  4s 
10,000  P.,  Gt.  Falls  &  Con.  4}^8 
10,000  Washington  Co.  3^3 
5,000  Winona  &  St.  Peters  7s 
5,000  Wore,  Nash.  &  R.  43 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
5,000  Boston  &  Northern  4s 
10,000  Lynn  &  Boston  5s 
10,000  West  End  43 
15,000  West  End  5s 

Bank  Stocks. 

Shs. 

15  Eliot  Nl.  Bk.,  Boston 

15  First  Nl.  Bk.,  Boston 

30  Market  Trust  Co.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

3  Old  Boston  Nl.  Bk.,  Boston 

2  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  of  Examination,  February  14,  15 . 


42  REPORT  OF  THE  [Pub.  Doc. 


BRISTOL  COUNTY  SAVINGS  BANK,  TAUNTON. 
35  BROADWAY. 

Incorporated  March  2,  1846.     Number  of  corporators,  59;  number  of  trustees,  14. 

Geohge  E.  Wilbuh,  President.  Alfred  C.  Place,  Treasurer. 

Chester  E.  Walker,  Clerk  of  the  Corporation.  Alfred  B.  Sproat,  Assistant  Treasurer. 

Board  of  Trustees:  S.  G.  Beers,  C.  H.  Blaine,  C.  W.  Davol,  Randall  Dean,  C.  F.  Foster,  F.  A. 
Hubbard,  F.  L.  Morse,  T.  J.  Morton,  W.  R.  Park,  Jr.,  A.  C.  Place,  S.  D.  Presbrey,  W.  T. 
SoPER,  E.  A.  Thomas,  G.  E.  Wilbur. 

Board  of  Investment:   T.  J.  Morton,  S.  D.  Presbrey,  W.  T.  Soper,  E.  A.  Thomas,  G.  E.  Wilbur. 

Auditing  Committee:  C.  H.  Blaine,  F.  L.  Morse,  W.  T.  Soper. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
April  1  and  October  1.     Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  4  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

PubUc  funds,  bonds  and  notes $1,218,000  00 

Railroad  bonds  and  notes 1,830,000  00 

Street  railway  bonds 185,000  00 

Boston  Terminal  Co.  bonds 200,000  00 

American  Tel.  &  Tel.  Co.  bonds 69,500  00 

Stocks  of  banks  and  trust  companies       .........  112,200  00 

418  loans  onieal  estate  (.average  of  each,  S4,690.6£) 1,960,680  00 

71  loans  on  personal  security          ..........  1,641,000  00 

Bank  building  and  fixtures  (estimated  value,  $30,000;  assessed  value,  $34,200)        .          .  10,000  00 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  151,753  74 

Cash  and  cash  items      ............  5,653  74 


Total  Assets $7,383,787  48 


Liabilities. 

Due  depositors  on  13,367  accounts,  averaging  $506.55  each        .....    $6,771,071  72 

(Accounts  opened  during  'year,  1,572;  closed,  1,250;  increase,  322) 
Surplus:  — 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  $865)  .  .  .  336,865  GO 

6.  Profit  and  loss  (increase  during  year,  $661 .25)  ......  246,368  92 

Current  income:  — 

a.  Interest $30,642  71 

6.  Rent 20  00 


$30,662  71 
Less  current  expenses  not  charged  off        ....  .  1,180  87 


29,481  84 


Total  Liabilities $7,383,787  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $17,976.22   $14,620.00        $800.00  -  $2,398.71      $35,794.93 

Cost  per  $1,000  of  assets  2.43  1.98  .11  -  .32  4.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.30 

Gross  income  received  during  the  year,  $327,477.54. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.52%). 

iZeoZ  esto<c  Zoares  (average  rate,  5.07  per  cent.) :  4 J^%,  $48,800;   4 J^%,  $186,800;  5%,  $1,367,360;  5M%. 

$78,950;  53^%,  $158,675;  6%,  $120,095. 
Personal  loans  (average  rate,  4.43  per  cent.):    4%,  $40,000;   4J^%,  $605,000;   4J^%,  $25,000;   4J^%, 

$746,700;  45^%,  $207,500;  5%,  $16,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.26  per  cent.):    3%,  $50,000;  3M%,  $640,000; 

4%,  $1,832,000;  4}^%,  $572,500;  5%,  $260,000;  6%,  $200,000;  8%,  $18,200;   10%,  $35,000;  12%, 

$10,000. 

Number  of  loans  not  over  $3,000  each,  322,  amounting  to  $361,785. 
52  real  estate  loans  made  during  year,  amounting  to  $122,210. 


Dividends,  Deposits  and  Witlidrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  12,792,  amounting  to 


Number  of  withdrawals  during  year,  10,580,  amounting  to 
Net  increase  in  amount  due  depositors 


$127,104  61 

128,759  96 

1,018,055  29 

$1,273,919  86 
1,050,980  10 

$222,939  76 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
850,000  California  4s 

50,000  Massachusetts  3Hs 

50,000  Massachusetts  4s 
150,000  Boston  4s 

30,000  Brockton  4s 

25,000  Chelsea  4s 

50,000  Chicago,  111.,  43 

50,000  Cranston,  R.  I.,  43 

50,000  Detroit,  Mich.,  43 

50,000  Fall  River  4s 

50,000  Haverhill  48 

30,000  Lawrence  43 

25,000  Minneapolis,  Minn.,  48 

15,000  New  Bedford  3^8 
147,000  New  Bedford  48 

30,000  New  London,  Ct.,  4a 

50,000  Newton  4s 

50,000  Providence,  R.  I.,  33 

25,000  Somerville  4s 

50,000  Springfield  4s 

65,000  Taunton  43 

50,000  Woonsocket,  R.  I.,  4s 


Public  Funds,  Notes. 

Par  Value. 
$50,000  Bristol  Co.  43 
27,500  Bristol  Co.  4}^s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4J^s 
20,000  Bangor  &  Aroostook  53 
75,000  Boston  &  Albany  SJ^s 

100,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4^s 
50,000  Boston  &  Maine  3^3 
50,000  Boston  &  Maine  43 
75,000  Boston  &  Maine  4J^s 
50,000  Boston  &  Providence  43 
50,000  C,  B.  &  Q.  3>^s 

100,000  C,  B.  &  Q.  4s 
30,000  Chic,  M.  &  St.  Paul  53 

100,000  Concord  &  Montreal  43 

100,000  Fitchburg  3J^3 
50,000  Fitchburg  48 
50,000  Fitchburg  43^s 
50,000  Ilhnois  Central  33^s 
75,000  Louisville  &  Nashville  6s 
75,000  Maine  Central  41-^8 
50,000  Michigan  Central  5s 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 

100,000  N.y.,N.H.&H.  4s 


Par  Value. 

$100,000  Norfolk  &  Western  6s 
150,000  Old  Colony  4s 
50,000  Port.  &  Ogdens.  43^s 
25,000  Rome,  W.  &  Ogdensburg  5s 
50,000  St.  P.,  Minn.  &  Man.  4Hs 
50,000  Vermont  Valley  41^3 
30,000  Wore,  Nash.  &  R.  4s 

Street  Railway  Bonds. 

$35,000  Boston  Elevated  ^y& 
15,000  Boston  Elevated  5s 
50,000  West  End  4s 
85,000  West  End  4Hs 

Bank  Stocks. 

Shs. 

67  Fom-th-Atlantic  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Union  Bk.,  Boston 
100  Peoples  Nl.  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

15  First  Nl.  Bk.,  Easton 
100  Thu-d  Nl.  Bk.,  Springfield 
100  Bristol  Co.  Nl.  Bk.,  Taunton 
150  Machinists  Nl.  Bk.,  Taunton 
200  Taunton  Nl.  Bk. 


Dates  of  Examination,  March  6,  7. 
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BROADWAY  SAVINGS  BANK,  LAWRENCE. 

522   ESSEX   STREET. 

Incorporated  March  9,  1872.     Number  of  corporators,  32;  number  of  trustees,  18. 

William  F.  Rutteb,  President.  Clinton  O.  Andbews,  Treasurer, 

Edmund  B.  Choate,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  O.  Andbews,  J.  H.  Bbide,  J.  W.  Ceoss,  W.  D.  Cubbibb,  W.  H.  Gile,  W.  D. 
Hartshoene,  W.  E.  Heald,  A.  S.  Lang,  L.  E.  Locke,  F.  L.  Pobtee,  W.  E.  Rowell,  G.  F, 
Russell,  W.  F.  Rutteb,  G.  L.  Selden,  H.  L.  Sheeman,  J.  H.  Stone,  W.  D.  Twiss,  Habet 
Wtlde. 

Board  of  Investment:  W.  F.  Rutteb,  W  .E.  Rowell,  L.  E.  Locke,  A.  S.  Lang,  "W.  E.  Heald. 

Committee:  W.  D.  Cueeiee,  F.  L.  Poetee,  W.  D.  Twiss. 


Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  Saturdays, 
9  A.M.  to  12  m.;  2  to  3  and  7  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $288,572  50 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  641,726  25 

Street  railway  bonds 120,112  50 

American  Tel.  &  Tel.  Co.  bonds 80,987  50 

Stocks  of  banks  and  trust  companies       .........  72,500  00 

733  loans  oniea,l  estate  (average  of  each,  S4,28e. 34.) 3,141,885  00 

101  loans  on  personal  security         ..........  1,042,810  00 

Bank  building  and  fixtures  (estimated  value,  $50,000;  assessed  value,  $47,000)        .          .  30,000  00 

Deposits  in  national  banks  or  trust  companies           .......  157,11042 

Cash  and  cash  items      ............  11,981  88 


Total  Assets $5,687,686  05 


Liabilities. 

Due  depositors  on  10,332  accounts,  averaging  $493.62  each $5,100,088  43 

(Accounts  opened  during  year,  2,268;  closed,  1,618;  increase,  650) 

Surplus:  — 

o.  Guaranty  fund  (4.92%  of  deposits;  increase  during  year,  $20,000)     .  .  .         251,000  00 

6.  Pio&t  and  loss  (increase  during  year,  $3,201.81)      ......  236,149  31 

Current  income:  — 

Interest $1,550  60 

Less  current  expenses  not  charged  off        .  .  .  .  .  1,102  29 


448  31 


Total  Liabilities $5,687,686  05 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $7,206.83    $11,784.88     $1,800.00   $1,126.57       $3,304.14     $25,222.42 

Cost  per  $1,000  of  assets  1.29  2.11  .32  .20  .59  4.51 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.90 

Gross  income  received  during  the  year,  $251,665.59. 


Rates  on  Investments  and  Loans  (Average  on  AH,  4.77%). 

jBfioi  estaie  Zoares  (average  rate,  4.95  per  cent.) :  4>^%,  $388,500;  4M%>  $35,000;  5%,  $2,650,885;   5}4%, 

$25,800;  6%,  $41,700. 
PersowaZZoans  (average  rate,  4.46  per  cent.):  3%,  $25,000;  4%,  $60,000;  4i^%,  $25,000;  4  JC%,  $325,000; 

4K%,  $377,000;  5%,  $225,760;  6%,  $5,050. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.):    3%,  $50,000;    33^%,  $140,000; 

4%,  $613,700;   4^^%,  $171,000;    5%,  $130,000;    6%,  $84,000;   8%,  $57,500. 

Number  of  loans  not  over  $3,000  each,  478,  amounting  to  $785,750. 
52  real  estate  loans  made  during  year,  amounting  to  $241,400. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  17,168,  amounting  to 


Number  of  withdrawals  during  year,  8,449,  amounting  to 
Net  increase  in  amount  due  depositors 


$90,783  87 

95,026  29 

1,190,976  68 

$1,376,786  84 
918,868  34 

$457,918  50 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Massachusetts  3^8 
32,000  Boston  4s 
75,000  Chicago,  111.,  4s 
20,000  Ft.  Wayne,  Ind.,  3^3 
25,000  Grand  Rapids,  Mich.,  4Hs 
15,200  Lawrence  4s 
10,000  Lynn  4s 
50,000  Portland,  Ore.,  6s 
25,000  Seattle,  Wash.,  43^s 
10,000  E.  Providence,  R.  I.,  4s 
2,500  Methuen  4s 

Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  4s 
30,000  Baltunore  &  Ohio  5s 
25,000  Boston  &  Maine  3s 
20,000  Boston  &  Maine  4s 
26,000  Boston  &  Maine  43^s 


Par  Value. 

$50,000  Boston  &  Providence  4s 

20,000  C,  B.  &  Q.  4s 

25,000  Cleveland  Short  Line  4^3 

50,000  Concord  &  Montreal  4s 

25,000  Fitchburg  43 

25,000  Illinois  Central  33 

50,000  Illinois  Central  3^3 

15,000  Joliet  &  No.  Ind.  4s 

50,000  Louisville  &  Nashville  5s 
4,000  Louisville  &  Nashville  6s 

10,000  Maine  Central  4Ms 

50,000  M.,  S.  P.  &  Sault  S.  Marie  Ss 

10,000  Mobile  &  Ohio  6s 

25,000  N.  Y.,  N.  H.  &  H.  33^s 

50,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  Old  Colony  4s 

10,000  Pensacola  &  Atlantic  63 
6,000  St.  Paul,  Minn.  &  Man.  4s 

20,000  Washington  Co.  3^s 

25,000  West  Virginia  &  Pitts.  4s 


Street  Railway  Bonds. 

Par  Value. 

$18,000  Boston  Elevated  4s 

50,000  Boston  Elevated  4^3 

35,000  Boston  &  Northern  4s 

10,000  West  End  4s 

10,000  Wore.  &  Southbridge4}^8 


Bank  Stocks. 

Shs. 

400  Nl.  Shawmut  Bk.,  Boston 

25  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  Bay  State  Nl.  Bk.,  Lawrence 
100  Merchants  Tr.  Co.,  Lawrence 

50  Naumkeag  Trust  Co.,  Salem 


Dates  op  Examination,  March  27-29  inclusive. 
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BROCKTON  SAVINGS  BANK,  BROCKTON. 
5-9  NORTH  MAIN  STREET. 

Incorporated  March  3,  1881.     Number  of  corporators,  61;  number  of  trustees,  17. 

Bhadfoed  E.  Jones,  President.  Charles  C.  Crookeh,  Treasurer. 

Mebton  S.  Gurnet,  Clerk  of  the  Corporation.  William  G.  Allen,  Assistant  Treasurer. 

Board  of  Trustees:  A.  F.  Barker,  W.  F.  Cleaveland,  C.  C.  Crooker,  W.  H.  Emerson,  M.  S.  Gur- 
net, Joseph  Hewett,  F.  B.  Howard,  B.  E.  Jones,  P.  B.  Keith,  C.  W.  Kingman,  F.  H.  Packard, 
L.  W.  Puffer,  D.  G.  Swain,  Andrew  Swanson,  E.  M.  Thompson,  J.  G.  Wilde,  H.  E.  Williams. 

Board  of  Investment:  B.  E.  Jones,  E.  M.  Thompson,  F.  H.  Packard,  W.  H.  Emerson,  H.  E.  Williams. 

Auditing  Committee:  F.  B.  Howard,  E.  M.  Thompson,  M.  S.  Gurnet. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  pay- 
able April  15  and  October  15.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  and 
for  deposits  only,  7  to  8.30  p.m.  from  September  15  to  June  15. 

STATEMENT   OK   CONDITION,  OCTOBER  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $531,600  00 

Railroad  bonds  and  notes       .        ■.          .         '.          .          .          .          .          .          .          .  1,283,881  25 

Street  railway  bonds 327,874  25 

Boston  Terminal  Co.  bonds 100,000  00 

American  Tel.  &  Tel.  Co.  bonds 126,385  00 

Stocks  of  banks  and  trust  companies        .........  50,000  00 

960  loans  on  Teal  estate  (average  of  each,  S4,841 .24)  .  .  .  .       $4,088,415  00 

Less  amount  due  on  uncompleted  loans  ......  16,820  55 

4,071,594  45 

51  loans  on  personal  security           ..........  881,287  50 

Bank  building  and  fixtures  (estimated  value,  $101,000;  assessed  value,  $88,200)      .          .  79,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  397  59 

Insurance  account          ............  2,000  00 

Deposits  in  national  banks  or  trust  companies           .......  109,246  46 

Cash  and  cash  items      ............  16,004  65 


Total  Assets $7,579,271  15 


Liabilities. 

Due  depositors  on  19,389  accounts,  averaging  S369.32  each $7,160,701  08 

(Accounts  opened  during  year,  3,369;  closed,  2,538;  increase,  831) 
Surplus:  — 

a.  Guaranty  fund  (4.93%  of  deposits;  increase  during  year,  $25,000)      .  .  .  353,000  00 

6.  Profit  and  loss  (increase  during  year,  $7,096.96)       ......  63,509  60 

Current  income:  — 

a.  Interest $2,266  89 

6.  Rent 59  60 

; $2,326  49 

Less  current  expenses  not  charged  off        ....  .  998  47 

1,328  02 

Balance  due  on  foreclosure  sale       ..........  732  45 


Total  Liabilities  ....    $7,579,271  16 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $11,119.43   $12,700.77     $1,200.00      $978.38       $2,105.91      $28,104.49 

Cost  per  $1,000  of  assets  1.47  1.68  .16  .13  .28  3.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.09 

Gross  income  received  during  the  year,  $323,143.54. 


Kates  on  Investments  and  Loans  (Average  on  All,  4.61%). 

fieoZestafe  ioons  (average  rate,  4.91  percent.):  4^%,  $1,323,500;  5%,  $2,345,919.45;  6  J^%,  $193,225; 

6%,  $208,950. 
Personal  loans  (average  rate,  4.36  per  cent.):   4%,  $140,000;   4M%>  $388,000;   4J^%,  $305,000;   5%, 

$19,650;  5K%,  $10,950;  6%,  $17,687.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.20  per  cent.):  3J^%,  $628,000;  4%,  $1,116,600; 

43^%,  $419,000;   5%,  $226,000;   6%,  $37,500;   7%,  $30,000;  8%,  $7,500. 

Number  of  loans  not  over  $3,000  each,  686,  amounting  to  $1,188,969.45. 
171  real  estate  loans  made  during  year,  amounting  to  $677,050. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year,  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  31,590,  amounting  to 


Number  of  withdrawals  during  year,  20,995,  amounting  to 
Net  increase  in  amount  due  depositors 


$126,699  50 

133,236  08 

1,716,863  34 

$1,976,798  92 
1,359,224  58 

$617,574  34 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

I*ar  Value. 
170,000  Boston  48 
81,000  Brockton  3J^8 
44,000  Brockton  43 
50,000  Fail  River  4s 
30,000  Holyoke  4s 
35,000  Indianapolis,  Ind.,  4s 
60,000  Los  Angeles,  Cal.,  4J^s 
50,000  New  Bedford  4s 
25,000  Portland,  0.,  6s 
10,000  Quincy  4Hs 
17,000  Stamford,  Conn.,  3}^s 
20,000  Ashland  4s 
30,000  Braintree  4s 
9,600  West  Bridgewater  43 

Bailroad  Bonds. 

$25,000  Baltimore  &  Ohio  3}^s 
25,000  Baltimore  &  Ohio  4i^s 
25,000  Boston  &  Albany  3Hs 
75,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  3J^s 
25,000  Boston  &  Lowell  5s 


Par  Value. 

$25,000  Boston  &  Maine  3J^s 
20,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  4:}4s 
100,000  C,  B.  &  Q.  3^s 
30,000  Chic,  Mil.  &  St.  Paul  4s 
35,000  Chicago  &  Northwestern  4s 
10,000  Cleveland  &  Pitts.  4i^s 
25,000  Concord  &  Montreal  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
75,000  Fitchburg  4s 
50,000  Fitchburg  4J4s 
75,000  Illinois  Central  33^3 
5,000  Illinois  Central  4s 
50,000  Lake  Shore  &  Mich.  So.  4s 
40,000  Maine  Central  4J^s 
25,000  Michigan  Central  3}^s 
25,000  Michigan  Central  5s 
25,000N.  Y.  C.  &H.R.43 
75,000  N.  Y.,  N.  H.  &  H.  3Hs 
40,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  Old  Colony  4s 
25,000  Penobscot  Shore  Line  48 
25,000  Peoria  &  No.  West.  3)^s 
30,000  Port.  &  Ogdens.  4Hs 


Par  Value. 

$100,000  Portland  Terminal  Co.  43 
25,000  Princeton  &  N.  W.  3^3 
25,000  Vermont  Valley  4i^s 
25,000  Washington  Co.  3^3 
3,000  Wore,  Nash.  &  R.  43 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4Hs 
25,000  Boston  Elevated  5s 
11,000  Brockton  53 
10,000  Marlboro  &  Westboro  53 
10,000  Taunton  &  Brockton  53 
65,000  West  End  43 

100,000  West  End  5s 
30,000  Worcester  Consol.  4i^s 
20,000  Worcester  Consol.  5s 
34,000  Wore.  &  Southbridge  4Ks 

Bank  Stocks. 

Sbs. 

75  Nl.  Shawmut  Bk.,  Boston 
300  Brockton  Nl.  Bank 
125  Home  Nl.  Bk.,  Brockton 


Dates  of  Examination  and  Audit,  February  1-7  inclusive. 
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BROOKLINE  SAVINGS  BANK,  BROOKLINE. 

366   WASHINGTON   STREET. 

Incorporated  February  24,  1871.     Number  of  corporators,  40;  number  of  trustees,  16. 

Charles  H.  Stearns,  President.  E.  M.  Fabnswohth,  Treasurer. 

C.  William  Meez,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  W.  Baker,  J.  A.  Cousens,  Joseph  Driscoll,  E.  M.  Fabnsworth,  G.  H.  Francis, 
C.  W.  HoLTZEB,  F.  E.  James,  A.  E.  Kenrick,  Martin  Kingman,  H.  W.  Lamb,  W.  E.  McGregor, 
Patrick  O'Loughlin,  C.  H.  Stearns,  J.  P.  Stearns,  C.  B.  Wiggin,  F.  H.  Williams. 

Board    of   Investment:     A.   E.    Kenbick,    C.   H.    Steaens,    J.    A.    Cousens,    Joseph    Deiscoll, 

W.  E.  McGregor. 

Auditing  Committee:  J.  P.  Stearns,  E.  W.  Baker,  H.  W.  Lamb. 

Deposits  draw  interest  from  second  Monday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  third  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  1  p.m.;  also  Mondays 
and  Wednesdays,  3  to  5  p.m.;  Saturdays,  except  in  August,  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       ....... 

Street  railway  bonds      ........ 

American  Tel.  &  Tel.  Co.  bonds      ...... 

Securities  acquired  in  settlement  of  indebtedness 
390  loans  on  real  estate  {average  of  each,  $7,S6S.S6)  . 
70  loans  on  personal  security         ...... 

Bank  building  and  fixtures  (estimated  value,  $30,000;  assessed  value,  $21  ,< 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $76,100) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ........ 

Total  Assets 


,800) 


$486,711  50 

1,587,349  10 

373,378  00 

134,646  26 

25,000  00 

2,832,905  00 

1,671,175  00 

27,886  43 

64,177  44 

333,469  41 

6,590  40 

$7,643,288  64 


Liabilities. 

Due  depositors  on  18,578  accounts,  averaging  $388.19  each 

{Accounts  opened  during  year,  2,019;  closed,  1,698;  increase,  421) 
Surplus:  — 

a.  Guaranty  fund  {3,39%  of  deposits;  increase  during  year,  $1 7,. 

b.  Profit  and  loss  {decrease  during  year,  $21,247.38)     . 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


$49,630  09 
7,004  17 


$7,211,777  54 


244,271  00 
44,614  08 


42,625  92 


Total  Liabilities 


$7,643,288  64 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $18,940.24   $13,784.01  -  $263.38       $3,907.08     $36,894.71 

Cost  per  $1,000  of  assets  2.51  1.83  -  .03  .52  4.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.38 

Gross  income  received  during  the  year,  $314,037.30. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

Real  estate  loans  (average  rate,  4.92  per  cent.):  4J^%,  $485,275;  4%%,  $31,500;  5%,  $2,287,980;  5J^%, 

$20,400;  6%,  $7,750. 
Personal  loans  (average  rate,  4.36  per  cent.):  4%,  $25,000;  4M%.  $1,056,000;   W&%,  $25,000;  4J^%, 

$470,000;  4M%,  $39,000;  5%,  $6,300;   5M%.  $49,875. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.):  3%,  $25,000;  3.10%,  $5,000;  3}^%, 

$80,000;   3.40%,  $5,000;   3J^%,  $366,000;   4%,  $1,108,000;   4M%,  $11,000;    43^%,  $325,000;  5%, 

$505,000;  6%,  $181,400;  7%,  $1,000. 
t 

Number  of  loans  not  over  $3,000  each,  128,  amounting  to  $250,500. 
51  real  estate  loans  made  during  year,  amounting  to  $588,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  21,704,  amounting  to      .  . 

Number  of  withdrawals  during  year,  12,527,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$130,385  38 

134,567  71 

1,205,384  04 

$1,470,337  13 
1,049,783  16 

$420,553  97 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  State  of  New  York4J-^3 
89,000  Boston  4s 
11,000  Boston  4Ms 
23,000  Brockton  SJ^s 

9,000  Brockton  4s 
30,000  Cambridge  4a 
20,000  Fall  River  4s 

2,000  Gloucester  4s 
25,000  Portland,  Ore.,  4Ks 
32,000  Quincy  4s 

5,000  Brookline  3.10% 

5,000  Brookline  3.40% 

2,000  Brookline  3}4a 
10,000  Concord  48 
32,000  Hyde  Park  4s 
19,000  Wareham  48 
50,000  Wellesley  4s 

Public  Funds,  Notes. 

J30,000  Gloucester  3J^s 
10,000  Lowell  4a 
50,000  Medford  3Hs 


Railroad  Bonds. 

Par  Value. 

§25,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  Sa 
30,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  4:}4a 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  5s 
45,000  Boston  &  Maine  4s 
55,000  Boston  &  Maine  43/^s 
31,400  Burl.  &  Mo.  Riv.  68 

100,000  C,  B.  &  Q.  31^8 
50,000  C.,B.&Q.  4s 
25,000  Chic,  Mil.  &  Puget  S.  4s 
50,000  Chic,  Mil.  &  St.  Paul  43 
25,000  Chic  &  North.  5s 

150,000  Chic.  &  North.  6s 
55,000  Fitchburg  3>^ 
80,000  Fitchburg  4s 
25,000  Fitchburg  41^8 
25,000  Illinois  Central  3s 

101,000  Illinois  Central  3Ms 
25,000  Lake  Shore  &  Mich.  So.  4i 
25,000  Louisville  &  Nashville  53 


Par  Value. 
S50,000  Maine  Central  4Hs 
25,000  Minn.,  St.  P.  &  S.  St.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  3J^ 
50,000N.  Y.  C.  &H.  R.4a 
60,000  N.  Y.,  N.  H.  &  H.  SVia 
210,000  N.  Y.,  N.  H.  &  H.  4a 
100,000  No.  Mame  Seaport  5a 
1,000  Troy  &  Boston  78 


Street  Railway  Bonds. 

$100,000  Boston  Elevated  4J^s 
50,000  Boston  Elevated  53 
13,000  Glouces.,  Essex  &  Bev.  5s 
25,000  Holyoke  5s 
32,000  Lowell,  Law.  &  Hav.  53 
60,000  Lynn  &  Boston  5s 
15,000  South  Shore  &  Boston  5s 
40,000  West  End  4s 
10,000  West  End  5a 
20,000  Worcester  Consol.  4^8 


Dates  of  Examination,  March  2-8  inclusive. 
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CAMBRIDGE  SAVINGS  BANK,  CAMBRIDGE. 
15  DUNSTES  STREKT. 

Incorporated  April  2,  1834.     Number  of  corporators,  50;  number  of  trustees,  21. 

Enoch  Bbane,  President.  Arthur   H.  Boardman,   Treasurer. 

JoBTN  H.  Hubbard,  Clerk  of  the  Corporation.  Henry  A.  Nichols,  Assistant  Treasurer. 

Board  of  Trustees:  O.  F.  Allen,  John  Amee,  J.  H.  Beale,  Enoch  Beane,  A.  H.  Boardman,  L.  N. 
Brock,  F.  W.  Dallinger,  J.  C.  Dow,  S.  W.  Driver,  Thomas  Hadlet,  L.  M.  Harriman,  J. 
H.  Hubbard,  H.  E.  Mason,  W.  B.  M'Cot,  C.  H.  Montague,  H.  A.  Nichols,  W.  B.  Reid,  Hunt- 
ington Saville,  p.  F.  Soule,  H.  N.  Stearns,  Robert  Walcott! 

Board  of  Investment:  Enoch  Beane,  H.  E.  Mason,  L.  N.  Brock,  J.  C.  Dow,  Thomas  Hadlby. 

Auditing  Committee:  Enoch  Beane,  J.  H.  Hubbard,  S.  W.  Drfveh,  W.  B.  Reid,  John  Amee. 

Deposits  draw  interest  from  fourth  Thursday  of  January,  April,  July  and  October;  dividends  are 
payable  the  Friday  after  the  fourth  Thursday  of  January  and  July.  Business  hoiirs:  8  a.m.  to 
1  P.M.;  Thursdays  from  8  a.m.  to  4  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $473,900  00 

Railroad  bonds  and  notes       ...........  947,326  25 

Street  railway  bonds 436,880  50 

Boston  Terminal  Co.  bonds 48,700  00 

American  Tel.  &  Tel.  Co.  bonds 72,268  75 

Stocks  of  banks  and  trust  companies       .........  39,700  00 

1,439  loans  on  real  estate  {average  of  each,  $440047) 6,332,274  00 

84  loans  on  personal  security          ..........  1,677,095  00 

Bank  building  and  fixtures  {estimated  value,  $95,000;  assessed  value,  $95,000)        .          .  50,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $11,600)     ......  8,720  50 

Deposits  in  national  banks  or  trust  companies           .......  154,080  86 

Cash  and  cash  items      ............  15,517  31 


Total  Assets $10,266,463  17 


Liabilities. 

Due  depositors  on  20,283  accounts,  averaging  $457.49  each $9,279,240  23 

{Accounts  opened  during  year,  2,8SZ;  closed,  1,685;  increase,  1,347) 

Siirplus:  — 

a.  Guaranty  fund  {4-93%  of  deposits;  increase  during  year,  $60,200)      .          .          .  457,800  00 

h.  VroQX  a.nd\oas.  {increase  during  year,  $8,271.19) 357,248  68 

Current  income:  — 

a.  Interest $98,678  44 

6.  Rent 4,935  14 


103,613  58 
Discovmt 58,560  68 


Total  Liabilities  ....  $10,256,463  17 
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Total  Expenses  for  the  Teax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $11,729.43    $17,769.89  -  $376.80       $3,486.28      $33,362.40 

Cost  per  $1,000  of  assets  1.14  1.73  -  .04  .34  3.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.11 

Gross  income  received  during  the  year,  $459,277.45. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.85%). 

Real  estate  loans   (average  rate,  5.07  per  cent.):  4%,  $95,000;   4M%,  $150,000;   43^%,  $300;   4%%, 

$18,000;   5%,  $4,706,489;   5}4%,  $1,340,875;   6%,  $21,610. 
Personal  loans  (average  rate,  4.36  per  cent.):   4%,  $100,000;   4J^%,  $25,000;   4J^%,  $802,000;   iVs^o. 

$180,000;   4K%,  $481,100;   4M%,  $50,000;   5%,  $15,005;   5H%,  $1,825;   6%,  $22,165. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.53  per  cent.):   2.74%,  $30,000;  2.79%,  $30,000; 

2.83%,  $30,000;  33^%,  $283,000;  4%,  $907,900;  4M%,  $10,000;  43^%,  $177,000;   5%,  $594,000; 

6%,  $13,000;  7%,  $6,000;  8%,  $15,500;   10%,  $3,200;   12%,  $15,000. 

Number  of  loans  not  over  $3,000  each,  727,  amounting  to  $1,247,267. 
282  real  estate  loans  made  during  year,  amovmting  to  $1,557,175. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2J^% 

July,  1916,  2% 
Number  of  deposits  during  year,  23,623,  amounting  to      . 


Number  of  withdrawals  during  year,  15,998,  amoimting  to 
Net  increase  in  amount  due  depositors 


$176,071  29 

170,888  70 

1,987,569  77 

$2,334,529  76 

1,224,603  61 

$1,109,926  15 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$40,000  Massachusetts  4s 

5,000  Barnstable  Co.  4s 
50,000  Boston  4s 
25,000  Bristol,  Comi.,4Hs 
41,000  Dayton,  0.,  5s 
11,000  FitchbuTg  4s 
50,000  Holyoke  4s 

5,000  Los  Angeles,  Cal.,  4Hs 

2,000  New  Bedford  3^3 
25,000  New  Bedford  4s 
22,000  San  Francisco,  Cal.,  5s 
30,000  Seattle,  Wash.,  53 
10,000  Revere  4Ms 
24,000  Attleborough  4s 

1,000  Wakefield  3Hs 


Public  Funds,  Notes. 

$30,000  Reading  2.74%, 
30,000  Reading  2.79% 
30,000  Reading  2.83% 

3,000  Reading  4Hs 
37,900  Wakefield  43 

2,000  Wakefield  4^3 


Railroad  Bonds. 

Par  Value. 
$15,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4}^s 

9,000  Baltimore  &  Ohio  5s 
62,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  33^s 
137,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4J^s 

6,000  Boston  &  Providence  4s 
21,000  Boston,  R.  B.  &  L.  43-gs 

3,000  Burl.  &  Missouri  Riv.  6s 
47,000  C,  B.  &  Q.  31^3 
19,000  C,  B.  &  Q.  4s 
55,000  Chicago,  Mil.  &  St.  Paul  4s 
15,000  Chic,  Mil.  &  St.  Paul  4>^3 
35,000  Chic,  Mil.  &  St.  Paul  5s 
30,000  Chicago  &  Northwestern  4s 
25,000  Conn.  &  Pass.  Rivers  4s 

3,000  Conn.  River  33^s 

7,000  Fitchburg  5s 
62,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  5s 
10,000  Louisville  &  Nashville  63 
20,000  Maine  Central  43^s 
38,000  Mil.,  L.  S.  &  West.  53 
15,000  Minn.,  St.  P.  &  S.  St.  M.  4s 
39,000  N.  Y.  C.  &  H.  R.  43 


Par  Value. 

3125,000  N.  Y.,  N.  H.  &  H.  SJ^^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5a 
10,000  Old  Colony  4s 
20,000  Pennsylvania  43.^3 
4,000  Ports.,  Gt.  Falls  &  C'y  4Hs 
15,000  St.  J.  &  L.  C.  5s 
50,000  Washington  Co.  SJis 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  43 
100,000  Boston  Elevated  5s 

25,000  Boston  &  Northern  43 
5,000  Braintree  &  Weymouth  58 

15,000  Holyoke  5s 

50,000  Lynn  &  Boston  53 

57,000  Springfield  4s 
130,000  West  End  5s 

27,000  Worcester  Cons.  4Hs 

Bank  Stocks. 

Shs. 

32  Nl.  Rockland  Bk.,  Boston 
150  Nl.  Shawmut  Bank,  Boston 

5  Nl.  Union  Bk.,  Boston 
150  Charles  Riv.  Tr.  Co.,  Cambridge 

60  First  Nl.  Bk.,  New  Bedford 


Dates  op  Examination,  February  18-24  inclusive. 
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CAMBRIDGEPORT  SAVINGS  BANK,  CAMBRIDGE. 
689  MASSACHUSETTS  AVENUE. 

Incorporated  February  22,  1853.     Number  of  corporators,  51 ;  number  of  trustees,  17. 

Fbedeeick  W.  Tilton,  President.  John  R.  Giles,  Treasurer. 

JosiAH  F.  Lane,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  M.  Babnes,  Herman  Bird,  E.  J.  Brandon,  W.  E.  Burrage,  J.  H.  Corcoran, 
W.  W.  Dallinger,  J.  A.  Dow,  W.  H.  Dunning,  H.  H.  Dyer,  Wellington  Fillmore,  Charles 
James,  W.  F.  Roaf,  G.  A.  Sawyer,  W.  F.  Stearns,  J.  L.  Stone,  F.  W.  Tilton,  H.  H.  Winslow. 

Board    of  Investment:     F.    W.    Tilton,    W.    W.    Dallinger,    J.    H.   Corcoran,    Charles  James, 

Wellington  Fillmore. 

Auditing  Committee:  Charles  James,  J.  A.  Dow,  W.  F.  Roaf. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  January  and  July.  Business  hours:  8.30  a.m.  to  1.30  p.m.; 
Saturdays,  8.30  a.m.  to  12  m.  ;  5  to  8  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $635,335  00 

Railroad  bonds  and  notes       ...........  1,048,101  08 

Street  railway  bonds 401,240  75 

Boston  Terminal  Co.  bonds 208,800  00 

American  Tel.  &  Tel.  Co.  bonds 118,846  25 

Stocks  of  banks  and  trust  companies        .........  15,000  00 

785  loans  on  real  estate  (^average  of  each,  $5,794.90)  .         .         .        $4,571,087  22 

Less  amount  due  on  uncompleted  loans  .....  22,089  00 

4,548,998  22 

11  loans  on  personal  security            ..........  175,350  00 

Bank  building  and  fixtures  {estimated  value,  $200,000;  assessed  value,  $248,300)       .          .  253,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $3,000)       ......  3,093  84 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  4,469  47 

Deposits  in  national  banks  or  trust  companies           .......  45,343  09 

Cash  and  cash  items      ............  3,712  80 


Total  Assets  .  .  .  .  .    $7,461,790  50 


Liabilities. 

Due  depositors  on  21,608  accounts,  averaging  $320.32  each $6,921,504  42 

(Accounts  opened  during  year,  2,765;  closed,  1,996;  increase,  769) 
Surplus:  — 

a.  Guaranty  iund  (4.93%  of  deposits;  increase  during  year,  $19,100)      .         .  .  341,600  00 

b.  Profit  and  loss  (increase  during  year,  $9,464.44)       ......  108,586  01 

Current  income:  — 

Interest $96,518  61 

Less  current  expenses  not  charged  off        ....  .  6,418  54 


90,100  07 


Total  Liabilities $7,461,790  50 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

,060.70   $12,721.12      $4,000.05       $694.47       $2,225.79      $27,702.13 
1.08  1.70  .53  .09  .30  3.70 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.09 


Gross  income  received  during  the  year,  $323,278.53. 


Sates  on  Investments  and  Loans  (Average  on  All,  4.65%). 

Real  estate  loans  (avsrage  rate,  4.97  per  cent.):   4%,  $46,375;   4>^%,  $249,000;   4%%,  $46,500;   4J^%, 

$98,000;   5%,  $4,026,223.22;    5^%,  $79,500;    6%,  $3,400. 
Personal  loans    (average  rate,  4.49  per  cent.):    4Ji%.  $25,000;    4:}4%,  $60,000;  4?^%,  $65,000;    5%, 

$25,350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.07  per  cent.):    3%,  $4,000;   3J^%,  $763,000; 

4%,  $1,312,000;  4M%.  $25,000;  43^%,  $169,000;  5%,  $144,000;   6%,  $20,000;    7%,  $25,000;  8%, 

$10,000. 

Number  of  loans  not  over  $3,000  each,  456,  amounting  to  $799,680.96. 
100  real  estate  loans  made  during  year,  amounting  to  $535,392.96. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  32,678,  amounting  to 


Number  of  withdrawals  during  year,  20,755,  amounting  to 
Net  increase  in  amount  due  depositors 


$124,183  66 

128,425  39 

1,350,320  50 

$1,602,929  55 
1,164,387  90 

$438,541  65 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
830,000  Massachusetts  3J^s 
40,000  Boston  3J^3 
180,000  Boston  43 
55,000  Cambridge  3Ks 
20,000  Fall  River  Zl4a 
21,000  Fitchburg  4s 
25,000  Flint,  Mieh.,4Ms 
25,000  Hartford,  Ct.,  3Ms 

3,000  Haverhill  4s 
30,000  Maiden  4s 
40,000  Mehose  SJ^s 

4,000  Newton  4s 

4,000  Providence,  R.  I.,  3s 

4,000  Saginaw,  Mich.,  4s 

1,000  Salem  4s 

5,000  Sioux  City,  Iowa,  4Hs 
20,000  Somerville  4s 
70,000  Springfield  3^3 
25,000  Woonsocket,  R.  I.,  4s 

8,000  Hull  4s 
20,000  Maynard  4s 


Railroad  Bonds. 

S25,000  Atch.,  Top.  &  St.  F648 
75,000  Baltimore  &  Ohio  4a 
25,000  Baltimore  &  Ohio  4^3 


Par  Value. 

$21,000  Baltimore  &  Ohio  Ss 
17,000  Bangor  &  Aroostook  Ss 

3,000  Boston  &  Albany  3}4b 
60,000  Boston  &  Albany  4s 

3,000  Boston  &  Lowell  3J^s 
30,000  Boston  &  Lowell  4s 
20,000  Boston  &  Lowell  4J^s 
25,000  Boston  &  Maine  3Hs 
25,000  Boston  &  Maine  4s 
80,000  C,  B.  &  Q.  3J^s 
10,000  C,  B.  &  Q.  4s 
25,000  Chic,  Mil.  &  Puget  S.  4s 
25,000  Chic.,  Mil.  &  St.  Paul  43 
25,000  Chic,  Mil.  &  St.  Paul4J^s 
15,000  Ch.,  Rock  Is.  &  Pac.  43 
20,000  Connecticut  River  6s,  notes 

7,000  Fitchburg  3^3 

9,000  Fitchburg  4s 

5,000  Fitchburg  41^3 
125,000  Illinois  Central  3J^s 
150,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
40,000  Mani.,  Gr.  Bay  &  N.  3Hs 
15,000  Minn.,  St.  P.  &  S.  St.  M.  4s 
61,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4^8 
30,000  N.  Y.,  N.  H.  &  H.  43 
25,000  N.  Y.  &  Putnam  4s 


Par  Value. 

$10,000  Portland  &  Ogdensburg  4J^3 
20,000  Southern  Pacific  43 
6,000  St.  Paul,  Minn.  &  Man.  4s 
25,000  Troy  &  Boston  73 


Street  Railway  Bonds. 

130,000  Boston  Elevated  4s 

45,000  Boston  Elevated  4i^s 

15,000  Boston  Elevated  53 

50,000  Boston  &  Northern  4s 
1,000  East  Middlesex  Ss 

11,000  Marl.  &  Westborough  Ss 

50,000  Old  Colony  43 

25,000  Springfield  4s 
1,000  Taunton  &  Brockton  Ss 

80,000  West  End  4s 

10,000  West  End  4}^3 

62,000  West  End  5s 
9,000  Worcester  Consol.  5s 
3,000  Worcester  &  Holden  Ss 
4,000  Worcester  &  Marl.  Ss 

14,000  Wore  &  Southbridge  4i^s 

Bank  Stocks. 

Shs. 

100  Harvard  Tr.  Co.,  Cambridge 


Dates  op  Examination,  April  6,  7. 
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CANTON  INSTITUTION  FOR  SAVINGS,  CANTON. 

676-580   WASHINGTON   STREET. 

Incorporated  March.  4,  1835.     Number  of  corporators,  33;  number  of  trustees,  14. 


Feancis  D.  Dunbae,  President. 


Waltee  Ames,  Treasurer. 


Heebeet  L.  Fenno,  Clerk  of  the  Corporation. 


Board  of  Trustees:  "Waltee  Ames,  H.  F.  Buswbi.l,  G.  H.  Capen,  T.  B.  Deapee,  F.  D.  Dunbae,  H. 
L.  Fenno,  A.  E.  Feench,  C.  H.  Feench,  I.  C.  Hoeton,  J.  P.  Lynch,  E.  H.  R.  Reveee,  J.  B. 
Robinson,  F.  W.  Sumnee,  Gilbeet  Tolman. 

Board  of  Investment:  F.  D.  Dunbae,  E.  H.  R.  Revere,  H.  F.  Buswell,  H.  L.  Fenno,  Gilbert  Tolman. 

Auditing  Committee:  F.  D.  Dunbar,  F.  W.  Sumner,  I.  C.  Hoeton. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  di\ddend3  are  payable 
first  Tuesday  of  April  and  October.  Business  hours:  8  a.m.  to  12  m.;  1.30  to  4  p.m.;  Saturdays, 
8  a.m.  to  12  M.;  also  Monday  evenings,  7  to  8. 30,. for  deposits  only. 


STATEMENT   OP  CONDITION,  OCTOBER  31,  1916. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

189  loans  on  real  estate  {average  of  each,  SS,769.44) 

Less  amount  due  on  uncompleted  loans  . 


9  loans  on  personal  security   ..... 
Real  estate  by  foreclosure,  etc.  (assessed  value,  SSO,SOO) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items     ...... 


$530,825  00 
7,400  00 


Total  Assets 


$51,987  50 

276,562  50 

43,825  00 

18,817  50 

6,300  00 


523,425  00 
86,500  00 
29,745  99 

466  31 
38,654  06 

886  35 

$1,077,170  21 


Liabilities. 

Due  depositors  on  3,139  accounts,  averaging  $313.58  each 

(Accounts  opened  during  year,  369;  closed,  297;  increase,  72) 
Surplus:  — 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  $2,494) 

6.  Profit  and  loss  (increase  during  year,  $2,941.10) 
Current  income  :  — - 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$4,464  23 
268  56 


$984,324  92 


48,946  00 
39,703  62 


4,195  67 


Total  Liabilities 


$1,077,170  21 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                        $2,286.59      $2,120.00         $550.00       $137.30           $984.97  $6,078.86 

Cost  per  $1,000  of  assets                   2.12                1.96                  .51                .12                    .91  6.62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.99 

Gross  income  received  during  the  year,  $47,361.06. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

Real  estate  loans  (average  rate,  5.14  per  cent.):   4J^%,  $30,000;   5%,  $365,425;   5M%.  $3,500;   5M%, 

$68,700;  6%,  $55,800. 
Personal  loans  (average  rate,  4.47  per  cent.):   4M%>  $10,000;   4^%,  $76,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.):   3J^%,  $26,000;   4%,  $289,000; 

4J^%,  $45,000;   5%,  $40,000;  6%,  $2,500;   8%,  $800;   16%,  $3,000. 

Number  of  loans  not  over  $3,000  each,  134,  amounting  to  $195,300. 
35  real  estate  loans  made  during  year,  amounting  to  $128,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  3,260,  amoimting  to 


Number  of  withdrawals  during  year,  1,949,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,164  53 

18,490  76 

167,101  67 

$203,756  96 
156,817  36 

$46,939  60 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  4s 
10,000  Los  Angeles,  Cal.,  4^8 
5,000  Milwaukee,  Wis.,4}^s 
5,000  Omaha,  Neb.,  4J^s 
22,000  Canton  4s 

Railroad  Bonds. 

«5,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 
20,000  Boston  &  Lowell  4a 
30,000  Boston  &  Maine  4s 


Par  Value. 

$20,000  Boston  &  Providence  4s 
10,000  C,  B.  &  Q.  3Hs 
5,000  C,  B.  &  Q.  4s 
10,000  Concord  &  Montreal  4s 
10,000  Delaware  &  Hudson  4s 
21,000  Fitchburg  4s 
5,000  fitchburg  4Ks 
16,000  Illinois  Central  3Hs 
20,000  Me.  Cent.  &  E.  &  N.  A.  4s 
15,000  Minn.,  St.  P.  &  Sit.  St.  M.  4i 
15,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

S15,000  Boston  Elevated  4Hs 

15,000  Boston  &  Northern  43 

15,000  West  End  4J^s 

10,000  Worcester  Consolidated  5s 


Bank  Stocks. 

Shs. 

30  First  Nl.  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
25  Dedham  Nl.  BL 


Date  of  Examination,  May  17. 


56 


REPORT  OF  THE 


[Pub.  Doc. 


CAPE  ANN  SAVINGS  BANK,  GLOUCESTER. 

109   MAIN   STREET. 

Incorporated  April  15,  1846.     Number  of  corporators,  51;  number  of  trustees,  11. 


Lincoln  S.  Simonds,  President. 


Daniel  T.  Babson,  Treasurer. 


CoNHAD  R.  Hanson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  D.  T.  Babson,  E.  W.  Babson,  F.  A.  Barkee,  S.  P.  F.  Cook,  E.  S.  Ghipfin,  F.  C. 
Pearce,  G.  H.  Perkins,  J.  J.  Pew,  E.  L.  Phillips,  L.  S.    Simonds,  F.  S.  Thompson. 

Board  of  Investment:   F.  A.  Barker,  J.  J.  Pew,  S.  P.  F.  Cook,  E.  L.  Phillips,  D.  T.  Babson. 

Auditing  Committee:  E.  S.  Griffin,  F.  S.  Thompson,  E.  L.  Phillips. 

Deposits  draw  interest  from  third  business  day  of  January,  April,  July  and  October;  dividends  are 
payable  May  1  and  November  1.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  6.30  to  8.30  p.m . 
for  deposits  only.     During  August,  close  1  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes         .  . 

Railroad  bonds  and  notes       .... 

Street  railway  bonds     ..... 

American  Tel.  &  Tel.  Co.  bonds     . 

Stocks  of  banks  and  trust  companies 

720  loans  on  real  estate  {average  of  each,  $2,433.SS) 

Less  amount  due  on  uncompleted  loans  . 


$1,753,520  30 
1,598  30 


120  loans  on  personal  secirrity 

Bank  building  and  fixtures  {estimated  value,  $60,000; 
Real  estate  by  foreclosure,  etc.  {assessed  value,  S50,700) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items 


assessed  value,  $50,000) 


Total  Assets 


Liabilities. 


Due  depositors  on  9,580  accounts,  averaging  $328.25  each 

{Accounts  opened  during  year,  1,081;  closed,  936;  increase,  US) 
Surplus:  — 

a.  Guaranty  fund  {4.94%  of  deposits;  increase  during  year,  $5,000) 

b.  Profit  and  loss  {increase  during  year,  $14,620.89)     . 
Current  income:  — 

Interest  ...... 

Less  current  expenses  not  charged  off 

Unearned  discount         ..... 
Suspense  account  ..... 

Due  on  foreclosure  sales         .  . 

Total  Liabilities 


$258,579  75 

435,631  25 

118,000  00 

22,431  65 

47,043  66 


1,751,922  00 

758,753  79 

25,000  00 

32,537  87 

895  66 

25,719  48 

6,771  67 

$3,483,286  78 


.     $3,144,606  20 


155,000  00 
159,762  48 


$18,809  58 
1,280  05 


17,529  53 

2,658  85 

309  26 

3,420  46 


$3,483,286  78 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.,           Kent.       Advertising.  Other  Expensea.       Total. 
Amount  paid  for                      $4,858.39     $9,269.11                 -          $441.73       $2,637.38     $17,106.61 
Cost  per  $1,000  of  assets                 1.39               2.66                -                   .13                   .73  4.91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 3.52 


Gross  income  received  during  the  year,  $166,696.62. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.94%). 

Real  estate  loans  (average  rate,  5.23  per  cent.):    4%,  $38,500;    4J^%,  $12,000;    4M%.  $40,000-    5% 

$3,038,214.54;  5Ji%,  $52,330.40;  6%,  $546,847.06. 
Personal  loans  (average  rate,  4.39  per  cent.):    3M%.  $10,000;    4%,  $42,930.18;    4J^%,  $175,234  17- 

4Ji%,  $25,000;  4K%,  $318,468.75;  5%,  $141,948.28;  5M%,  $4,000;  5^%,  $13,122.16;  6%,  $5,884! 
Bonds,  stocks,  etc.  (average  rate  on   amounta  invested,  4.84  per  cent.):    3%,  $10,000;    3M%,  $15  000- 

3>i%,  $48,000;   3.80%,  $10,000;   3^%,  $5,000;   4%,  $250,143.25;   4M%,  $15,000;  4M%,  $117,OOo'; 

5%,  $213,450;    5J^%,  $20,000;    6%,  $146,800;    7%,  $4,000;    8%,  $15,800;    10%,  $10,000;    12%, 

$5,000. 

Number  of  loans  not  over  $3,000  each,  697,  amounting  to  $707,408. 
38  real  estate  loans  made  during  year,  amounting  to  $185,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1918,  2% 
Extra  dividend  declared  during  year,  Oct.,    1916,  J^% 

Number  of  deposits  during  year,  10,907,  amounting  to       . 


Number  of  withdrawals  during  year,  8,466,  amounting  to 
Net  increase  in  amount  due  depositors 


$56,922  24 
57,987  85 
14,496  96 

508,232  66 

$637,639  71 
455,972  71 

$181,667  00 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$1,000  Massachusetts  3J^s 

4,000  Essex  County  4i^s 
10,000  Akron,  0.,  SJ^s 
10,000  Boston  4s 

3,000  Brockton  4J^s 
10,000  Canton,  0.,  5J^s 

3,000  Chicopee  4s 
10,000  Cleveland,  0.,  5s 
10,000  Dayton,  0.,  5s 
15,000  Decatur,  111.,  5s 

5,000  Dubuque,  Iowa,  43 

4,000  E.  Providence,  Pt.  I.,  4s 

8,000  Haverhill  4a 

4,000  Medford  4s 
10,000  Milwaukee,  Wis.,  5s 

6,000  Minneapolis,  Minn.,  4s 

3,243  New  Bedford  4s 
10,000  New  Bedford  5s 
10,000  Omaha,  Neb.,  4}is 

7,000  Portland,  Ore.,  Ss 

6,000  Portland,  Ore.,  6s 
13,000  Quincy  43 

3,000  Racine,  Wis.,  4i^s 

6,000  Springfield,  0.,  6s 

1,000  Taunton  4s 
10,000  Youngstown,  0.,  4}^s 

3,000  Behnont  4s 

3,900  Brookline  4s 

3,000  E.  Longmeadow  4J^s 

6,000  Franklin  4s 

6,000  Pahner4Ms 

6,000  Peabody  48 


Public  Funds,  Notes. 

Par  Value. 
$15,000  Amesbury  3Ms 
2,450  Carver  5s 
1,000  Charlemont  4s 
10,000  Framingham  3s 
8,000  Shelburne  43^s 
5,000  Shrewsbury  3>gs 
10,000  Watertown  3.80% 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  0hio4J^s 
20,000  Baltimore  &  Ohio  5s 
60,000  Boston  &  Albany  4s 

5,000  Central  R.R.  of  N.  J.  5s 
10,000  C,  B.  &  Q.  3>^s 
12,000  Chi.,  Mil.  &  St.  Paul  5s 
17,000  Chi.,  Mil.  &  St.  Paul  6s 
10,000  Chi.,  St.  P.,  Minn.  &  Oma.  6s 
10,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  Holyoke  &  Westfield  4Ks  ■ 

2,000  Huntington  &  Big  Sandy  6s 
12,000  Illinois  Central  33^s 
10,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  5s 
13,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  4  J^s 

3,000  Mich.  C,  Det.  &  Bay  C.  5s 
10,000  Mil.,  L.  Shore  &  West.  6s 
10,000  Mobile  &  Ohio  6s 
10,000  Montana  Central  6s 
20,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 


Par  Value. 
$10,000  Norfolk  &  Western  6s 

10,000  Northern  Maine  Seaport  63 
5,000  Pennsylvania  4J^s 

10,000  Pensacola  &  Atlantic  6s 
6,000  Philadelphia  &  Erie  63 
1,000  Ports.,  Gt.  Falls  &  Con.  4}^ 
8,000  Rome,  Wat.  &  Ogdens.  68 
4,000  Winona  &  St.  Peter  7s 

10,000  San  Fran.  &  San  Joaq.  V.  6s 

10,000  Southern  Pacific  4s 
5,000  Spokane  Falls  &  North.  6s 

10,000  St.  Johns.  &  Lake  Cham.  6s 

11,000  St.  Paul  &  North.  Pacific  6s 

10,000  St.  Paul  &  Sioux  City  6s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
25,000  Boston  Elevated  6s 
25,000  Boston  Northern  4s 
10,000  Lynn  &  Boston  6s 
5,000  West  End  4s 
10,000  West  End  5s 
10,000  Western  Mass.  5s 
25,000  Worcester  Cons.  4^s 

Bank  Stocks. 

Shs. 

100  Merchants  Nl.  Bk.,  Boston 

60  Second  Nl.  Bk.,  Boston 
142  Nl.  Shawmut  Bk.,  Boston 

16  Webster  &  Atlas  Nl.  Bk.,  Boston 

61  Cape  Ann  Nl.  Bk.,  Gloucester 

17  Gloucester  Nl.  Bk. 


Dates  of  Examination,  July  31-Aug.  4  inclusive. 
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CAPE  COD  FIVE  CENTS  SAVINGS  BANK,  HARWICH. 

Incorporated  March  16,  1855.     Number  of  corporators,  39;  number  of  trustees,  15. 

Oliver  E.  Eldeedge,  President.  Alphonso  L.  Weekes,  Treasurer. 

Joseph  K.  Robbins,  Clerk  of  the  Corporation.  Ralph  H.  Snow,  Assistant  Treasurer. 

Board  of  Trustees:  Joshua  Chowell,  E.  K.  Chowell,  O.  E.  Eldeedge,  M.  W.  Howard,  John 
Kenrick,  C.  S.  Kent,  W.  M.  Knowles,  G.  H.  Nickerson,  2d,  J.  A.  Nickerson,  J.  K.  Robbins, 
Emulous  Small,  A.  C.  Snow,  R.  H.  Snow,  A.  L.  Weekes,  D.  L.  Young. 

Board  of  Investment:  A.  C.  Snow,  O.  E.  Eldeedge,  John  Kenrick,  Joshua  Ceowell,  E.  K.  Crowell, 

W.  M.  Knowles. 

Auditing  Committee:  A.  C.  Snow,  J.  A.  Nickerson,  J.  K.  Robbins. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;    dividends  are 
payable  second  Wednesday  of  April  and  October.     Business  hours:  9  a.m.  to  1  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

PubHc  funds,  bonds  and  notes $10,000  00 

Railroad  bonds  and  notes 475,095  00 

Street  railway  bonds      . 44,906  25 

American  Tel.  &  Tel.  Co.  bonds 22,700  00 

Stocks  of  banks  and  trust  companies        .........  11,200  00 

Securities  acquired  in  settlement  of  indebtedness      .          .          .          .          .          .          .  100  00 

409  loans  on  real  estate  (acemffe  o/eacA,  «,505.7^) 617,470  98 

73  loaas  on  personal  security          ..........  451,367  00 

Bank  building  and  fixtures  (^estimated  value,  $4,000;  assessed  value,  $12,100)         .          .  16,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $25,200) 22,271  43 

Deposits  in  national  banks  or  trust  companies           .......  12,000  00 

Cash 4,355  64 


Total  Assets $1,687,966  30 


Liabilities. 

Due  depositors  on  4,280  accounts,  averaging  $357.61  each  .....    $1,530,577  78 

{Accounts  opened  during  year,  419;  closed,  392;  increase,  27) 

Surplus:  — 

a.  Guax&nty  iund  {4.94%  of  deposits;  increase  during  year,  $1,100)         .          .          .  75,700  00 

6.  Profit  and  loss  {increase  during  year,  $6,399.94) 76,725  60 

Current  income:  — 

Interest $4,025  26 

Less  current  expenses  not  charged  off        ....  .  295  36 


3,729  90 
Unearned  discount         ............  1,233  02 


Total  Liabilities $1,687,966  30 
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Total  Expenses  for  the  Year,  including  State  Tases. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses. 


Amount  paid  for  $4,299.94      $5,010.00 

Cost  per  $1,000  of  assets  2 .  55  2.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


$45.25 
.03 


$1,366.41 
.81 


Total. 
$10,721.60 
6.36 
3.81 


Gross  income  received  during  the  year,  $76,814.49. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

.BeoZ  e.5toie  Zoaras  (average  rate,  5.38  per  cent.) :   43^%,  $38,500;   4M%.  $5,000;    5%,  $293,849.80;   5J4%, 

$16,000;  51^%,  $50,000;  6%,  $203,630.68;  7%,  $10,490.50. 
PersowaZ  Zoans  (average  rate,  4.38  per  cent.) :   43/g%,  $20,000;   4M%,  S300,000;    43^%,  $40,000;   4J^%, 

$40,000;  4M%,  $25,000;  5%,  $14,000;  6%,  $12,367. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.11  per  cent.):    3J^%,  $60,000;   4%,  $456,000; 

43^%,  $35,000;  5%,  $10,000;  6%,  $5,000;   7%,  $5,000;   10%,  $1,200. 

Number  of  loans  not  over  $3,000  each,  303,  amounting  to  $234,938.68. 
66  real  estate  loans  made  during  year,  amounting  to  $138,140. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:   April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  2,755,  amounting  to 


Number  of  withdrawals  during  year,  2,692,  amounting  to 
Net  increase  in  amount  due  depositors 


$28,707  02 

28,697  31 

229,698  90 

$287,103  23 
263,762  87 

$23,340  36 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Notes. 

Par  Value. 
$10,000  Chatham  4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio[5a 
65,000  Boston  &  Albany  4s 

100,000  Boston  &  Maine  4s 
70,000  Chic.  &  Northw.  4s 


Par  Value. 

$10,000  C,  B.  &  Q.  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
10,000  Illinois  Central  33^s 
25,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 
55,000  N.  Y.,  N.  H.  &  H.  4s 
21,000  Old  Colony  4s 
20,000  Pitts.,  Va.  &  Charleston  43 
10,000  Portland  Terminal  Co.  4s 
15,000  Vermont  Valley  4Hs 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4a 
20,000  Worcester  Consolidated  4^8 

Bank  Stocks. 

Shs. 

50  Fourth-Atlantic  Nl.  Bk.,  Boston 
12  Merchants  Nl.  Bk.,  Boston 
38  Cape  Cod  Nl.  Bk.,  Harwich 
12  First  Nl.  Bk.,  Yarmouthport 


Dates  or  ExAMiNATiON,[October  16,  17. 
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CENTRAL  SAVINGS  BANK,  LOWELL. 

58    CENTRAL   STREET. 

Incorporated  March  3,  1871.     Number  of  corporators,  52;  number  of  trustees,  23. 

Henry  W.  Barnes,  President.  Arthur  J.  Murkland,  Treasurer. 

Harold  D.  Macdonald,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Frederick  Ater,  H.  W.  Barnes,  H.  E.  Fletcher,  W.  E.  Hall,  H.  H.  Harris, 
G.  L.  Huntoon,  H.  a.  King,  J.  E.  Lamoureux,  C.  S.  Lillet,  P.  S.  Marden,  G.  F.  Martin, 
A.  J.  Murkland,  A.  G.  Pollard,  H.  G.  Pollard,  Amasa  Pratt,  M.  H.  Pratt,  J.  L.  Robert- 
son, W.  T.  Sheppard,  F.  K.  Stearns,  P.  F.  Sullivan,  L.  T.  Trull,  E.  H.  Walker,  F.  N.  Wier. 

Board  of  Investment:  A.  G.  Pollard,  Amasa  Pratt,  W.  E.  Hall,  J.  L.  Robertson,  H.  W.  Barnes. 

Auditing  Committee:  H.  "W.  Barnes,  F.  K.  Stearns,  H.  G.  Pollard. 

Deposits  draw  interest  from  &st  Saturday  of  February,  May,  August  and  November;  dividends  are 
payable  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays, 
7  to  9  P.M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

PubUc  funds,  bonds  and  notes $981,164  00 

Railroad  bonds  and  notes 743,966  00 

Street  railway  bonds •  127,580  00 

American  Tel.  &  Tel.  Co.  bonds 116,875  00 

Stocks  of  banks  and  trust  companies        .........  12,300  00 

1,448  loans  on  real  estate  {average  of  each,  $3,649.31)  .  .  .       $3,849,283  GO 

Less  amount  due  on  uncompleted  loans  ......  13,085  00 

3,836,198  00 

68  loans  on  personal  security            ..........  828,205  00 

Bank  building  and  fixtures  {estimated  value,  $40,000;  assessed  value,  $34,000)         .          .  35,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $60,200) 50,675  00 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  125,721  06 

Cash 10,025  52 


Total  Assets $6,867,709  58 


Liabilities. 

Due  depositors  on  17,478  accounts,  averaging  $362.26  each $6, 331, ,582  85 

{Accounts  opened  during  year,  3,219;  closed,  1,932;  increase,  1,287) 

Surplus:  — 

a.  GvLa.T&nty  i\xad.  {4.90%  of  deposits;  increase  during  year,  $4,3S7)        .         .          .  310,000  00 

6.  Profit  and  loss  {increase  during  year,  $9,685.28) 104,671  87 

Current  income:  — 

Interest -^70  61 

Reserved  for  dividend  .          .          .          .          .          .          .          .          •          •    ,       •          •  120,846  85 

Unearned  discount         .          .          .          .          .          •          •          .          •          •          • ,        •  237  40 


Total  Liabilities $6,867,709  58 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $7,594.09   $14,830.50     $2,000.00      $305.25       $4,063.31      $28,793.15 

Cost  per  $1,000  of  assets  1.10  2.16  .29  .04  .59  4.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .         .  .  .  .  .  2.79 

Gross  income  received  during  the  year,  $296,272.96. 

Bates  on  Investments  and  Loans  (Average  on  All,  4.64%). 

i?eaZ  estate  Zoaras  (average  rate,  5.04  per  cent.) :   4^%,  $109,215;   5%,  $3,466,923;   53^%,  $82,325;   6%, 

$177,735. 
Personal  loans  (average  rate,  4.16  per  cent.):    3%,  $50,000;   4%,  $350,000;    4K%i  $235,000;    4:}4%, 

$128,695;  4M%,  $6,000;  5%,  $57,510;  6%,  $1,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.05  per  cent.):    3%,  $20,000;    3K%,  $358,200; 

3M%,  $10,000;    4%,  $1,342,034;    4M%,  $52,280;    4H%,  $153,650;    5%,  $66,000;    8%,  $7,300. 

Number  of  loans  not  over  $3,000  each,  1,143,  amounting  to  $1,820,531. 
150  real  estate  loans  made  during  year,  amounting  to  $505,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  17,198,  amounting  to      . 


Number  of  withdrawals  during  year,  10,653,  amounting  to 
Net  increase  in  amount  due  depositors 


$114,465  25 

117.065  71 

1,017,935  87 

$1,249,466  83 
839,143  42 

$410,323  41 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

165,000  Massachusetts  3Hs 
25,000  Augusta,  Me.,  48 
52,000  Boston  3Hs 
49,000  Boston  4s 
10,000  Boston  4M8 

1,000  Brockton  48 
10,000  Cambridge  4s 
21,500  Fall  River  4s 
10,000  Holyoke  4s 
189,770  Lowell  4s 

4,530  Lowell  43^s 

9,000  Lynn  3}^s 

5,600  Lynn  4s 

3,000  Maiden  4s 
15,000  New  Bedford  33^s 
24,0  0  New  Bedford  4s 
20,000  Pittsfield  3J^^s 

3,000  Providence,  R.  I.,  4s 

2,500  Salem  4s 

3,000  Taunton  3Ms 
22,000  Billerica  3^8 
91,500  Billerica  4s 
35,000  Billerica  4Ks 

2,000  Boothbay  Harbor,  Me.,  4s 

5,000  Brookline  SJ^s 

7,000  Clinton  3Ms 

2,000  Dalton  4s 

1,000  Dedham  3Hs 

3,000  East  Bridgewater  4s 

1,000  Falmouth  48 

6,000  Framingham  3J^s 

3,000  Ipswich  4s 
17,000  Methuen  4s 


Par  Value. 
$10,000  Milton  3}^s 
2,000  Needham  4s 
5,300  North  Attleborough  4s 
5,000  Revere  33^8 
4,000  Stoughton4}^s 
3,000  Watertown  4s 
12,000  Winchester  3Hs 
56,000  North  Chehnsford  (F.  D.)  4 

Public  Funds,. Notes. 

$3,864  Everett  4s 

3,000  Billerica  4s 

1,000  Billerica  5s 
65,000  Chelmsford  4s 

8,750  Chelmsford  43^8 

3,650  Chehnsford  4}^8 
20,000  Dracut  3s 

8,200  Dracut  3J^s 
10,000  Dracut  3^8 
15,500  Dracut  4s 

3,000  Mansfield  4s 

4,500  Revere  4s 

8,000  Tewksbury  3Ms 
10,000  Tewksbury  4s 

Railroad  Bonds. 

815,000  Atch.,  Top.  &  Santa  F6  43 
20,000  Baltimore  &  Ohio  43 
10,000  Boston  &  Albany  SJ^s 
8,000  Boston  &  Lowell  4s 
65,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4Ks 


Par  Value. 

$10,000  B.  &  N.  Y.  Air  Line  4s 
25,000  C,  B.  &  Q.  3Ms 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J^s 
25,000  Cleveland  &  Pitts.  SViS 
10,000  Concord  &  Montreal  4s 
82,000  Fitchburg  4s 
15,000  Lake  Shore  &  Mich.  So.  43 
25,000  Maine  Central  4Hs 
10,000  Min.,  St.  P.  &  Sit.  St.  M.4s 
55,000  New  England  R.R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Northern  Pacific  4s 
25,000  Old  Colony  3J4s 
75,000  Old  Colony  48 
36,000  Pennsylvania  4J4s 
30,000  Portland  &  R.  Falls  4s 
1,000  P.,  Gt.  Falls  &  Con.  4^8 
5,000  Rome,  W.  &  Ogdensburg  6s 
10,000  St.  Paul,  Minn.  &  Man.  4^8 
25,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 

1,000  West  End  4s 
55,000  West  End  6s 
24,000  Worcester  &  Southbridge4j! 


Bank  Stocks. 

Shs. 

50  Old  Lowell  Nl.  Bk.,  Lowell 

73  Union  Nl.  Bk.,  Lowell 


Dates  of  Examination  and  Audit,  March  8-18  inclusive. 
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CHARLESTOWN  FIVE  CENTS  SAVINGS  BANK,  BOSTON. 

THOMPSON   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  April  7,  1854.     Number  of  corporators,  42;  number  of  trustees,  22. 
Walter  S.  Glidden,  President.  William  P.  Haht,  Treasurer. 

Fred  E.  Coates,  Clerk  of  the  Corporation.  George  P.  Nason,  Assistant  Treasurer. 

Board  of  Trustees:    C.  V.  Blanchard,  J.  F.  Brirt,  M.  E.  S.  Clemons,  Frank  Dow,  A.  A.  Fales, 

W.  S.  Glidden,  C.  A.  Grimmons,  S.  T.  Harris,  W.  P.  Hart,  G.  B.  Jopp,  Leslie  Langill,  F.  B. 

Lawler,  Francis  Lewis,  G.  P.  Nason,  F.  V.  Notes,  A.  W.  Patch,  C.  D.  Sawin,  W.  W.  Stover, 

E.  L.  Sweetser,  J.  F.  Wellington,  Clinton  White,  W.  E.  White. 
Board  of  Investment:    W.  S.  Glidden,  Clinton  White,  A.  A.  Fales,  C.  B.  Jopp,  S.  T.  Harris. 
Auditing  Committee:   J.  F.  Wellington,  A.  W.  Patch,  M.  E.  S.  Clemons,  F.  V.  Notes,  C.  A. 

Grimmons. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays, 
9  a.m.  to  12  M.;   also  Wednesdays,  3  to  5  p.m.;   and  Mondays,  for  deposits  only,  6.30  to  8.30  p.m. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,762,786  62 

Railroad  bonds  and  notes       ...........  1,585,070  60 

Street  railway  bonds     .          .          .          .          .          .          .          .          .          .          .          .  365,687  50 

American  Tel.  &  Tel.  Co.  bonds 221,576  25 

Stocks  of  banks  and  trust  companies       .........  178,927  00 

1,432  loans  on  real  estate  (.average  of  each,  $6,510.02)  .  .  .      $9,347,352  00 

Less  amount  due  on  uncompleted  loans  ......  25,000  00 

9,322,352  00 

175  loans  on  personal  security         ..........  3,256,660  00 

Bank  building  and  fixtures  (estimated  value,  $80,000;  assessed  value,  $85,000)        .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies           .......  287,475  44 

Cash  and  cash  items 37,700  42 


Total  Assets $17,088,235  83 

Liabilities. 

Due  depositors  on  29,009  accounts,  averaging  $536.96  each $15,576,857  90 

(Accounts  opened  during  year,  5,406;  closed,  2,457;  increase,  2,949) 
Surplus:  — 

a.  Gviaxanty  iund  (4.92%  of  deposits;  increase  during  year,  $107,000)    .  .  .  767,000  00 

b.  Profit  and  loss  (increase  during  year,  $20,722.27) 669,051  41 

Current  income:  — 

o.  Interest $66,964  61 

6.  Rent 673  50 

$67,638  11 

Less  current  expenses  not  charged  off        .  .  $3,820  60 

Less  State  or  local  taxes  not  charged  ofi   .  .  1,513  00 


5,333  60 


62,304  51 
Unearned  discount         ............  13,022  01 


Total  Liabilities $17,088,235  83 


Total  E^enses  for  the  7ear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $17,020.39   $25,197.67    ^2,500.00   $1,594.70       $4,416.77      $50,729.53 

Cost  per  $1,000  of  assets  1.00  1.47  .15  .09  .26  2.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  1.82 

Gross  income  received  during  the  year,  $769,476.62. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.78%). 

iSeaZ  estate  Zoans  (average  rate,  4.95  per  cent.):  4%,  $299,000;  4M%- S126,000;  4 J^%,  $849,665;  4%%, 
$146,800;    5%,  $7,227,382;    5M%,  $6,000;    514%,  $615,850;    6%,  .$51,655. 

Personal  loans  (average  rate,  4.76  per  cent.):  4%,  $6,000;  4}^%,  $547,000;  Ws7o,  $40,000;  4}^%, 
$921,025;    4M%.  $558,100;    5%,  $785,935;    5M%.  $108,500;    5>^%,  $116,500;    6%,  $173,600. 
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Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44  per  cent.):  3.05%,  $30,000;  3K%,  $4,000 
3M%,  $80,000;  3.30%,  $7,000;  3.35%,  $40,000;  3.40%,  $69,000;  3.42%,  $10,000;  3.43%,  $200,000 
3.45%,  $135,000;  33^%,  $62,000;  3.55%,  $41,000;  3.60%,  $10,000;  3.65%,  $23,000;  3.95%,  $13,000 
4%,  $1,826,209.50;  4^%,  $137,500;  4i^%,  $924,000;  4M%,  $4,000;  5%,  $428,500;  6%,  $62,300 
8%,  $47,700;    10%,  $15,000;    12%,  $22,400;    16%,  $25,500. 

Number  of  loans  not  over  $3,000  each,  825,  amounting  to  $1,316,021. 

210  real  estate  loans  made  during  year,  amounting  to  $2,414,331. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 

Extra  dividends  declared  during  year,        April,  1916,  M% 

Oct.,    1916,  M% 

Number  of  deposits  dirring  year,  32,868,  amounting  to 


Number  of  withdrawals  during  year,  22,003,  amounting  to 
Net  increase  in  amount  due  depositors 


$267,441  87 

290,258  78 

33,461  48 

36,308  38 

3,258,145  06 

$3,885,615  67 
1,789,269  45 

$2,096,346  12 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$30,000  Massachusetts  3Ms 
81,000  Massachusetts  4s 

7,000  Hampden  County  48 
205,000  Boston  4s 
50,000  Boston  4Ms 

9,500  Cambridge  4s 
20,000  Chelsea  4s 

6,000  Chicopee  4a 
10,000  Fall  River  4s 

9,000  Haverhill  4s 
26,000  Lynn  4s 

2,000  Maiden  4s 

5,500  Marblehead  4s 

3,000  Marlborough  4s 
23,000  Mehcse  4s 
20,000  Minneapolis,  Minn.,  4s 
45,000  New  Bedford  4s 
56,000  New  Bedford  4J4s 
10,000  New  Bedford  4}^s 

9,000  Omaha,  Neb.,  4i^s 
25,000  Pittsfield  4s 

1,000  Providence,  R.  I.,  4s 
24,000  Salem  4s 
15,000  Somerville  4s 

1,000  Worcester  4s 
18,000  Amherst  4s 

5,000  Billerica  4s 
18,000  Dartmouth  4s 
18,000  East  Longmeadow  4Hs 

1,000  Longmeadow  4^s 
18,000  Maynard  4Hs 
13,000  MethueD  4s 
11,000  Nantucket  5s 

3,200  Russell  4s 
4,500  Saugus  4s 

1,000  Saugus  4^8 
5,000  South  Hadley  4s 


Public  Funds,  Notes. 

$9,000  Plymouth  County  4s 
200,000  Chelsea  3.43% 

7,000  Revere  3.30%     • 
20,000  Revere  3.35% 
30,000  Revere  3.40% 
10,000  Revere  3.42% 
10,000  Revere  3.60% 


Par  Value. 

$10,000  Revere  3.95% 
67,600  Revere  4s 
20,000  Revere  4Ms 
5,500  Acushnet  4}Cs 
2,000  Acushnet  5s 
11,500  Adams  4s 
10,000  Agawam  3.65% 
1,500  Bernardston  4s 
25,000  Braintree  3.40% 
4,000  Chester  3.55% 
4,000  Cohain  4s 
4,000  Deerfield  4s 
1,000  Dighton  4s 
1,000  Dighton  5s 
12,000  Duxbury4>^s 
6,000  Hard  wick  4s 
22,000  Hatfield  4^8 
5,000  Holhston  3.40% 
10,000  HoUiston  3.65% 
20,000  PIull  3.35% 
19,500  Hull  4s 
10,000  Huntington  3}^a 
2,000  Huntington  4s 
23,000  Ipswich  4s 
4,000  Lynnfield  3^3 
2,000  Medfield  4s 
100,000  Needham  3.45% 
4,000  New  Salem  3.20% 
3,000  Norfolk  3.40% 
3,000  Norfolk  3.95% 
10,000  Randolph  3.05% 
20,000  Reading  3.25% 
2,000  Sandisfield  3.55% 
6,000  Sandwich  3.40% 
3,000  Sandwich  3.65% 
8,000  Shrewsbury  3}4? 
15,000  Stoneham  3.55% 
10,000  Stoughton  3J^s 
60,000  Wakefield  3.25% 
16,400  Walpole  4s 
6,000  Walpole  4:14a 

880  Ware  4s 
10,500  Wareham  48 

629  W.  Brookfield4B 
10,000  Whately  4s 
35,000  Whitman  3.45% 
20,000  Whitman  3.55% 
20,000  Winthrop  3.05% 
4,000  Winthrop  4.75% 


Railroad  Bonds. 

Par  Value. 
$50,000  Atch.,  Top.  &  Santa  F643 

50,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  43^s 

67,000  Baltimore  &  Ohio  5s 

20,000  Boston  &  Maine  4s 
280,000  Boston  &  Maine  4Hs 

15,000  Boston,  Rev.  B.  &  Lynn  4i^s 
9,600  Burlington  &  Mo.  Riv.  6s 
110,000  Chic,  Mil.  &  St.  Paul  4s 

23,000  Concord  &  Montreal  43 

78,000  Fitchburg  4s 
150,000  Fitchburg  i^B 

25,000  Fitchburg  5s,  notes 
200,000  IHinois  Central  4s 

64,000  Louisville  &  Nashville  53 
163,000  Maine  Central  4}^s 

68,000  N.  Y.  C.  &  H.  R.  4s 

50,000  N.  Y.  C.  &  H.  R.  4Ms 
135,000N.  Y.,  N.H.  &H.43 

Street  Railway  Bonds. 

$200,000  Boston  Elevated  5s 
55,000  West  End  4s 
75,000  West  End  4J^s 
44,000  Vv^est  End  5s 

Bank  Stocks. 

Shs. 

12  Andover  Nl.  Bank 
200  Beacon  Tr.  Co.,  Boston 
145  Boylston  Nl.  Bk.,  Boston 
150  Commonwealth  Tr.  Co.,  Boston 
275  Eliot  Nl.  Bk.,  Boston 
255  First  Nl.  Bk.,  Boston 

27  Market  Trust  Co.,  Boston 
100  Massachusetts  Tr.  Co.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
40  MetropoUtan  Tr.  Co.,  Boston 
100  Mutual  Nl.  Bk.,  Boston 
130  Nl.  Shawmut  Bank,  Boston 

24  Second  Nl.  Bk.,  Boston 

111  Webster  &  Atlas  Nl.  Bk.,  Boston 
375  Home  Nl.  Bk.,  Brockton 
75  Wachusett  Nl.  Bk.,  Fitchburg 

25  Union  Nl.  Bk.,  Lowell 
50  Essex  Tr.  Co.,  Lynn 

34  Blue  Hill  Nl.  Bk.,  Milton 


Dates  op  Examination,  April  3-6  inclusive. 
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CHELSEA  SAVINGS  BANK,  CHELSEA. 
267  BROADWAY. 

Incorporated  April  29,  1854.     Number  of  corporators,  106;  number  of  trustees,  28. 

Edwin  R.  Hoag,  President.  "William  B.  Denison,  Treasurer. 

Alice  M.  Hutchins,  Clerk  of  the  Corporation.  Edwin  H.  Curry,  Assistant  Treasurer. 

Board  of  Trustees:  I.  F.  Atwood,  W.  A.  Baston,  A.  T.  Collier,  E.  H.  Currt,  W.  B.  Denison,  G.  H. 
Dunham,  S.  P.  Gates,  C.  W.  Gottld,  William  Grantman,  A.  S.  Harris,  J.  S.  Harrower, 
F.  S.  Hersom,  E.  R.  Hoag,  R.  W.  E.  Hopper,  F.  W.  Kimball,  S.  J.  Littlepield,  W.  L.  Martin, 
W.  E.  McClintock,  Otis  Merriam,  W.  C.  Mitchell,  W.  J.  Murdock,  P.  J.  Murray,  J.  M. 
Putnam,  William  Robinson,  J.  C.  Smith,  W.  A.  Soley,  H.  H.  Stickney,  L.  K.  Washburn. 

Board  of  Investment:  E.  R.  Hoag,  A.  T.  Collier,  William  Grantman,  I.  F.  Atwood,  F.  W.  Kimball. 

Auditing  Committee:   W.  L.  Martin,  G.  H.  Dunham,  J.  S.  Harrower. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  fifteenth  day  of  April  and  October.  Business  hours:  8  a.m.  to  1  p.m.;  also  Saturdays,  for 
deposits  only,  4  to  8  p.m. 

STATEMKNT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $632,000  00 

Railroad  bonds  and  notes       ...........  990,394  50 

Stfeet  railway  bonds 152,175  00 

American  Tel.  &  Tel.  Co.  bonds 68,177  50 

Stocks  of  banks  and  trust  companies       .........  9,000  00 

1,806  loans  oniealestate  (average  of  each,  SS,637.11)  .  .  .       $4,789,42100 

Less  amount  due  oa  uncompleted  loans  ......  26,798  03 

4,762,622  97 

110  loans  on  personal  security         ..........  1,548,105  00 

Bank  building  and  fixtures  (estimated  value,  $86,500;  assessed  value,  $79,000)         .          .  23,471  98 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  20  28 

Deposits  in  national  banks  or  trust  companies           .......  187,302  61 

Cash  and  cash  items 10,299  29 


Total  Assets $8,383,569  13 


Liabilities. 

Due  depositors  on  23,493  accounts,  averaging  $323.28  each $7,594,879  98 

(Accounts  opened  during  year,  4,377;  closed,  3,060;  increase,' 1,317) 
Surplus:  — 

a.  Guaranty  fund  (4.96%  of  deposits;  increase  during  year,  $34,000)      .  .  .  377,000  00 

b.  Profit  and  loss  (increase  during  year,  $7,372.30) 362,094  20 

Current  income:  — 

Interest 49,232  38 

Due  on  foreclosure  sales         ...........  176  57 

Suspense  account  ............  186  00 


Total  Liabilities $8,383,569  13 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  S>9,079.49    $20,218.54      $3,500.00       $561.02        $2,203.00      $35,562.05 

Cost  per  $1,000  of  assets  1.08  2.41  .42  .07  .26  4.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.74 

Gross  income  received  during  the  year,  $382,183.31. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.84%). 

Real  estate  loans  (average  Tate,  5.0Q  per  cent.):    5%,  $4,079,141;    5i^%,  $422,901.97;    6%,  $260,580. 
Personal  loans  (average  rate,  4.35  per  cent.):   4%,  $210,000;    4i^%,  $100,000;   4K%.  $670,000;    4^%, 

$50,000;    4}^%,  $345,000;    5%,  $155,105;    5}4%,  $10,800;    6%,  $7,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.):   3^10%,  $25,000;    3}4%,  $50,000; 

4%,  $933,000;   4M%.  $2,000;   43^%,  $417,000;   5%,  $234,000;   6%,  $233,000;    8%,  $1,500;    10%, 

$2,500. 


Number  of  loans  not  over  $3,000  each,  1,200,  amounting  to  $2,108,931. 
250  real  estate  loans  made  during  year,  amounting  to  $794,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  50,818,  amounting  to       . 


Number  of  withdrawals  dxiring  year,  24,818,  amounting  to 
Net  increase  in  amount  due  depositors 


$133,256  14 

140,220  76 

1,908,229  24 

$2,181,706  14 
1,499,460  74 

$682,245  40 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S25.000  Massachusetts  B^s 
20,000  Attlebornugh  4s 
148,'JUl)  Boston  4s 

2,000  Boston  4  K3 
60,000  Brockton  43 
35,000  Chelsea  -Is 
25,000  Everett  is 
3;),0  10  Fall  River  4s 
35,003  Los  Angeles,  Cal.,  4}^s 
15,00(1  McKecsport,  Pa.,  43 

5,000  Mi'lro?e4s 
50,000  Newark,  N.  J.,  4J^s 
25,(;0  )  New  Bedford  4s 
21,001)  Portland,  0.,  63 
10,000  Quiuey  Is 
42,000  Springfield  4s 
20.000  Springfield,  Mo.,  5s 
31,000  St.  Paul,  Minn.,  4Hs 

5,000  Waterbury,  Ct.,  4Ks 

3,000  Abington  4s 

Public  Funds,  Notes. 

$25,000  Chelsea  SVios 


Railroad  Bonds. 

Par  Value. 

S3,000  Aroostook  Northern  53 
50,000  Atch.,  Top.  &  Santa  F6  4s 
50,000  Baltimore  &  Ohio  43^^3 

5,000  Boston  &  Albany  4s 
30,000  Boston  &  Albany  5s 

8,000  Boston  &  Maine  4s 
55,000  Boston  &  Maine  4^3 

5,000  Burlington  &  Mo.  Riv.  6s 
50,000  Central  R.R.  of  N.  J.  53 
50,000  C,  B.  &  Q.  4s 
61,000  Chic,  Mil.  &  St.  Paul  4J^3 
14,000  Chic,  Mil.  &  St.  Paul  6s 
35,000  Chicago,  R.  I.  &  Pacific  43 
28,000  Chic,  St.  P.,  Minn.  &  Oma.  6 
75,000  Chicago  &  Northwest.  63 
24,000  Fitchburg  4s 

6,000  Fitchburg  5s 
60,000  Illinois  Central  43 
40,000  Lake  Shore  &  Mich.  So.  4s 
50,000  Louisville  &  Nashville  6s 
50,000  Maine  Central  4Ks 
15,000  Michigan  Central  43 
35,000  Min.,  St.  P.  &  Sit.  St.  M.  4s 


Par  Value. 

S25,000  Montana  Central  63 
25.000  N.  Y.  Cent.  &  H.  Riv.  4b 
25,000  N.  y.,  N.  H.  &  H.  3^8 
10,000  No.  Maine  Seaport  53 
50,000  Old  Colony  48 
65,000  Pennsylvania  4}^s 
10,000  Pensacola  &  Atlantic  63 
8,000  Portland  Terminal  Co.  43 
20,000  Wash.  &  Columbia  Riv.  43 


Street  Railway  Bonds. 

115,000  Boston  Elevated  4^3 
40,000  Boston  Elevated  5s 
25,000  Boston  &  Northern  43 
25,000  Holyoke  Ss 
50,000  West  End  53 


Bank  Stocks. 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 

50  Chelsea  Trust  Co. 

15  Union  Nl.  Bk.,  Lowell 


Dates  of  Examination,  March  27-ApTW  1  inclusive. 
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CHICOPEE  SAVINGS  BANE,  CHICOPEE. 

14  SPRINGFIELD   STBEET. 

Incorporated  February  27,  1845.     Number  of  corporators,  58;  number  of  trustees,  17. 

Nelson  B.  Carter,  President.  Charles  J.  Seaver,  Treasurer. 

William  F.  Bostwick,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  A.  Blaisdell,  W.  F.  Bostwick,  N.  B.  Carter,  D.  S.  Courtney,  C.  E.  Creborg, 
F.  X.  Deroin,  C.  J.  Driscoll,  W.  J.  Fuller,  E.  G.  Gaylord,  J.  M.  Grise,  A.  J.  Jenks,  J.  P. 
KiRBY,  F.  P.  LuDwiG,  H.  A.  Morse,  F.  H.  Norton,  J.  L.  Pease,  P.  C.  Pond. 

Board  of  Investment:  N.  B.  Carter,  W.  J.  Fuller,  E.  G.  Gaylord,  P.  C.  Pond. 

Auditing  Committee:    H.  A.  Morse,  J.  L.  Pease,  A.  J.  Jenks. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also 
Fridays,  6  to  8  p.m. 

STATEMENT   OP   CONDITION,    OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes .  $121,130  00 

Railroad  bonds  and  notes       ...........  488,323  75 

Street  railway  bonds 109,225  00 

American  Tel.  &  Tel.  Co.  bonds 49,677  50 

Stocks  of  banks  and  trust  companies       .........  14,200  00 

785  loans  on  Teal  estate  (^average  of  each,  iS,096. 77) 1,645,967  00 

35  loans  on  personal  security         ..........  331,794  37 

Furniture  and  fixtures  ............  1,600  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  25  20 

Suspense  account           ............  6  93 

Deposits  in  national  banks  or  trust  companies           .......  43,045  30 

Cash  and  cash  items 11,914  62 


Total  Assets $2,816,909  67 


Liabilities. 

Due  depositors  on  5,395  accounts,  averaging  $486.44  each 

(Accounts  opened  during  year,  1,S67;  closed,  668;  increase,  699) 
Surplus:  — 

a.  Guaranty  fund  {4.68%  of  deposits;  increase  during  year,  S6,900) 

b.  Profit  and  loss  (increase  during  year,  $2,987.84) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ...  . 


Unearned  discount         ....... 

Total  Liabilities 


, 

$2,624,344  90 

. 

122,800 
57,300 

00 
41 

$14,128  82 
2,226  96 

11,901 
562 

86 
50 

• 

$2,816,909 

67 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $4,146.70     $4,681  53         $420.00        $38.70       $1,433.29     $10,720.22 

Cost  per  $1,000  of  assets  1.47  1.78  .16  .01  .51  3.93 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .         .         .  2.30 

Gross  income  received  during  the  year,  $120,512.84. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

Real  estate  loans  (average  rate,  5  per  cent.):    4M%,  $2,950;    5%,  $1,643,017. 

Personal  loans  (average  rate,  4.60  per  cent.):   4M%.  $125,000;    43^%,  $15,000;   4J^%,  $100,000;   5%, 

$67,330;  53^%,  $8,914.37;  6%,  $15,550. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.13  per  cent.) :  3J^%,  $190,000;  4%,  $456,500; 

4>i%,  $115,000;   5%,  $25,000;   6%,  $6,600;    12%.  $5,000. 

Number  of  loans  not  over  $3,000  each,  668,  amounting  to  $989,982. 
143  real  estate  loans  made  during  year,  amounting  to  $262,800. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  10,659,  amounting  to 


Number  of  withdrawals  during  year,  4,433,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,.343  52 

47.320  41 

674,376  00 

$766,039  93 
442,802  01 

$323,237  92 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  State  of  California  4s 
25,000  Boston  48 
15,000  Duluth,  Minn.,4J^ 
25.000  Los  Angeles,  Cal.,  4}^ 
25,000  Omaha,  Neb.,  4^3 
3,000  Quincy  4s 
5,000  San  Francisco,  CaL,  5s 
3,500  Amesbury  4s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  .3}^ 
25,000  Baltimore  &  Ohio  4s 
25.000  Boston  &  Maine  3^s 
20,000  Boston  &  Maine  4s 
5.000  Boston  &  Maine  4^8 
38.000  C,  B.  &  Q.  S^As 


Par  Value. 

$10,000  Chic,  Mil.  &  St.  Paul  4^ 

10,000  Chic.  Mil.  &  St.  Paul  5s 
5,000  Chicago  &  Northwestern  4a 

30,000  Chic,  R.  I.  &  Pac  4s 

25,000  Conn.  River  3^8 

22,000  Conn.  River  48 

20,000  Fitchburg  314? 

25,000  Fitchburg  48 

30,000  Ilhnois  Central  3^8 

39,000  Illinois  Central  43 

25,000  Lake  Shore  &  Mich.  So.  4s 

25,000  Maine  Central  4^8 
2.000  Michigan  Central  SJ^s 
5,000  Mich.  Cent.-Mich.  Air  L.  4s 

10.000  N.  Y.  C.  &  H.  R.  4s 

40.000  N.  Y..  N.  H.  &  H.  33^8 

45,000  N.  Y.,  N.  H.  &  H.  4s 

10.000  Pennsylvania  4:^Aa 


Street  Railway  Bonds. 

Par  Value. 

$55,000  Boston  Elevated  43 

10,000  Boston  &  Northern  4s 

30,000  Springfield  4s 
5,000  West  End  4s 

10,000  West  End  5s 


Bank  Stocks. 

Shs. 

66  Chapin  Nl.  Bk.,  Springfield 

50  Union  Tr.  Co.,  Sprmgfield 


Dates  of  Examination,  March  21,  22. 
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CHICOPEE  FALLS  SAVINGS  BANK,  CHICOPEE  FALLS. 

91   MAIN   STREET. 

Incorporated  May  11,  1875.     Number  of  corporators,  42;  number  of  trustees,  20. 


Geohge  M.  Morton,  President. 

Eugene  J.  O'Neil,  Clerk  of  the  Corporation. 


John  B.  Knight,  Treasurer. 

Mabel  Hobabt  Page,  Assistant  Treasurer. 


Board  of  Trustees:  C.  W.  Brat,  G.  W.  Brat,  W.  J.  Dunn,  F.  C.  Flint,  L.  J.  Gibbs,  F.  L.  Hinklet, 
W.  O.  Kentfield,  C.  W.  King,  J.  B.  Knight,  L.  N.  Lton,  A.  R.  Martin,  G.  M.  Morton,  E.  J. 
O'Neil,  I.  H.  Page,  W.  S.  Page,  F.  E.  Patterson,  A.  E.  Tatlor,  E.  R.  Taylor,  F.  S.  Tatloh, 
F.  N.  Withrel. 

Board  of  Investment:    G.  M.  Morton,  F.  N.  Withrel,  W.  S.  Page,  A.  R.  Martin. 

Auditing  Committee:    F.  L.  Hinklet,  W.  S.  Page,  F.  C.  Flint. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also 
Thursdays  and  Saturdays,  6  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          . $94,026  20 

Railroad  bonds  and  notes       ...........  265,423  85 

Street  railway  bonds 134,423  75 

American  Tel.  &  Tel.  Co.  bonds 35,717  50 

Stocks  of  banks  and  trust  companies        .........  17,100  00 

450  loans  on  real  estate  {average  of  each,  $2,732.06)   ....       $1,231,472  88 

Less  amount  due  on  uncompleted  loans  ......  2,050  00 

1,229,422  88 

50  loans  on  personal  security           ..........  119,387  25 

Bank  building  and  fixtures  {estimated  value,  $38,402.79;  not  yet  assessed)      .          .          .  38,402  79 

Deposits  in  national  banks  or  trust  companies            .......  39,335  95 

Cash  and  cash  items      ............  9,174  98 


Total  Assets 


$1,982,415  IB 


Liabilities. 

Due  depositors  on  4,897  accounts,  averaging  $377.96  each 

{Accounts  opened  during  year,  1,509;  closed,  970;  increase,  639) 
Surplus:  — 

a.  Guaranty  fund  {4-61%  of  deposits;  increase  during  year,  $6,900) 

b.  Profit  and  loss  {increase  during  year,  $6,169.13) 
Current  income:  — 

a.  Interest $10,824  79 

h.  Rent 13  84 


Less  current  expenses  not  charged  off 


$10,838  63 
2,300  33 


$1,850,873  92 


85,400  00 
37,602  93 


8,538  30 


Total  Liabilities 


.    $1,982,415  15 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $2,459.85      $4,119.08        $300.00        $90.86       $1,595.92  $8,565.71 

Cost  per  $1,000  of  assets                 1.24              2.08                 .15               .05                   .81  4.33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.94 


Gross  income  received  during  the  year,  $86,591.15. 


Eates  on  Investments  and  Loans  (Average  on  All,  4.87%). 

Real  estate  loans  (average  rate,  5.01  per  cent.):   5%,  $1,203,422.88;   5J^%,  $26,000. 

Personal  loans  (average  rate,  4.72  per  cent.):    4M%.  $20,000;    4J^%,  $20,000;    4%%,  $5,000-    5% 

$56,387.25;  5^%,  $4,000;  6%,  $10,950.  '  ' 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.59  per  cent.):    3J^%,  $79,000;   4%   $205  000* 

4H%,  $87,000;  5%,  $163,400;  6%,  $19,000;  7%,  $5,000;  7^%,  $2,000;   8%,  $2,500;  10%,  $2',OOo! 

Number  of  loans  not  over  $3,000  each,  383,  amounting  to  $533,268.13. 
86  real  estate  loans  made  during  year,  amounting  to  $224,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2%  . 

July,  1916,  2%  . 
Number  of  deposits  during  year,  13,981,  amounting  to      . 


$29,845  06 

32,101   14 

658,235  54 


Number  of  withdrawals  during  year,  5,805,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$720,181   74 
464,999  81 


$255,181  93 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$9,000  Cleveland,  Ohio,  45^18 
10,000  Cranston,  R.  I.,  4}^s 

5,000  Dayton,  0.,  4i^s 

6,000  Dayton,  0.,  Ss 

6,000  Jamestown,  N.  Y.,  4^3 

8,000  Portland,  Ore.,  53 
15,000  Quincy  4s 
10,000  San  Francisco,  Cal.,  Ss 

5,000  Seattle,  Wash.,  48 
15,000  Seattle,  Wash.,  5a 

6,000  Spokane,  Wash.,  4}^8 

2,000  E.  Bridgewater  4a  . 

Railroad  Bonds. 

812,000  Atch.,  Top.  &  Santa  ¥&  48 
10,000  Baltimore  &  Ohio  48 
15,000  Baltimore  &  Ohio  43^8 
10,000  Baltimore  &  Ohio  Ss 

5,000  Bangor  &  Aroostook  Sa 
17,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  58 

5,000  Boston  &   Maine  3^3 


Par  Value. 
S3,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4}^a 
12,000  Boyer  Valley  3]4s 

5,000  Chic,  Mil.  &  St.  Paul  Ss 

5,000  Chic,  Mil.  &  St.  Paul  6s 
10,000  Cleveland  Short  Line  4^ 
15,000  Fitchburg  3^3 

5,000  Fitchburg  Ss 
10,000  Illinois  Central  3Hs 
10,000  Illinois  Central  4s 

5,000  Maine  Central  4Hs 
17,O0ON.  Y.  0.  &H.  R.3Hs 
20,000  N.  Y.,  N.  H.  &  H.  SJ^s 
47,000  N.  Y.,  N.  H.  &  H.  4s 

8,000  Northern  Me.  Seaport  5s 

4,000  Pennsylvania  4 >5s 
10,000  Pensacola  &  Atlantic  6s 

3,000  Vermont  Valley  4i'^s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4  i^s 


Par  Value. 

$22,000  Boston  Elevated  5s 
23,000  Boston  &  Northern  4s 

1,000  East  Middlesex  4s 

3,000  Georgetown,  Row.  &  Ips.  Sa 
17,800  Holyoke  Ss 

5,000  Lowell,  Law.  &  Hav.  5s 
11,000  Springfield  4s 
10,000  Spring.  &  Eastern  Ss 

7,000  West  End  Ss 
14,000  Worcester  Consol.  Ss 

1,000  Worces.  &  Southbridge  4>^ 

2,000  Woronoco  Ss 


Bank  Stocks. 

Shs. 

16  Franklin  Co.  Tr.  Co.,  Greenfield 

20  Hadley  Falls  Nl.  Bk.,  Holyoke 

SO  Home  Nl.  Bk.,  Holyoke 

40  Chapin  Nl.  Bk.,  Springfield 

25  Chicopee  Nl.  Bk.,  Springfield 

20  Springfield  S.  D.  &  T.  Co. 


Dates  of  Examination,  March  22,  23. 
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CITIZENS  SAVINGS  BANK,  FALL  RIVER. 

6  SOUTH  MAIN   STREET. 

Incorporated  October,  1851.     Number  of  corporators,  61;  number  of  trustees,  20. 

John  C.  Milne,  President.  "William  F.  Winter,  Treasurer. 

Joseph  D.  Milne,  Clerk  of  the  Corporation.  Robert  C.  Crapo,  Assistant  Treasurer. 

Board  of  Trustees:  J.  E.  Amiot,  Henry  Ashworth,  J.  C.  Brady,  W.  B.  M.  Chace,  J.  A.  Chad-wick, 
H.  H  .Earl,  W.  E.  Fawcett,  H.  F.  Grinnell,  S.  W.  Hathaway,  J.  W.  Henry,  P.  J.  Hurley, 
C.  E.  Mills,  J.  C.  Milne,  J.  D.  Milne,  J.  E.  Osborn,  J.  M.  Swift,  J.  T.  Swift,  W.  F.  Thomas, 
Joseph  Waiters,  W.  F.  Winter. 

Board  of  Investment:   J.  C.  Milne,  H.  H.  Earl,  S.  W.  Hathaway,  J.  M.  Swift,  P.  J.  Hurley. 

Auditing  Committee:    H.  F.  Grinnell,  Joseph  Waiters,  J.  C  Brady. 

Deposits  draw  interest  from  first  Monday  of  March,  June,  September  and  December;   dividends  are 
payable  the  second  Monday  of  June  and  December.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $2.57,806  00 

Railroad  bonds  and  notes 2,440,275  00 

Street  railway  bonds 80,000  00 

American  Tel.  &  Tel.  Co.  bonds 106,538  50 

Stocks  of  banks  and  trust  companies         .........  275,212  50 

Securities  acquired  in  settlement  of  indebtedness       .......  4,140  00 

688  ]oan3  on  real  estate  (average  of  each,  S4,S8 1.18)  .        ■.  .  .       $3,023,034  80 

Less  amount  due  on  uncompleted  loans  ......  8,780  96 

3,014,253  84 

105  loans  on  personal  security         ..........  808,035  00 

Bank  building  and  fixtures  {estimated  value,  $80,000;  assessed  value,  $97,600)        .          .  65,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $1^,912)     ......  8,743  89 

Deposits  in  national  banks  or  trust  companies           .......  145,978  90 

Cash  and  cash  items      ............  7,912  04 

Total  Assets $7,213,895  67 


Liabilities. 

Due  depositors  on  10,905  accounts,  averaging  $589.48  each $6,428,277  48 

(Accounts  opened  during  year,  1,767;  closed,  1,SS0;  increase,  637) 
Surplus:  — 

a.  Guaranty  ivmd  (4.88%  of  deposits;  increase  during  year,  $14,687.83)  .  .         313,822  07 

h.  Profit  and  loss  (increase  during  year,  $4,419.48)       ......  274,382  08 

Current  income:  — 

Interest $159,674  40 

Less  current  expenses  not  charged  off        ....  .  9,601  79 

150,072  61 

Unearned  discount  and  interest       ..........  45,659  37 

Suspense  account  ............  31  50 

Due  on  foreclosure  sale  ...........  1,650  56 

Total  Liabilities $7,213,895  67 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $13,057.81    $14,141.66      S3,000.00      $140.40       $3,665.00     $34,004.87 

Cost  per  $1,000  of  assets  l.Sl  1.96  .41  .02  .61  4.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.49 

Gross  income  received  during  the  year,  $363,098.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.27%). 

72eaZ  estoie  Zoaws  (average  rate,  5.10  per  cent.):    4J^%,  $258,500;    4M%,  $94,000;   5%,  $1,740,631  04* 

5M%.  $907,549;  6%,  $13,573.80. 
Personanoows  (average  rate,  4.44  per  cent.) :   4%,  $195,000;   4M%.  $238,000;   4>^%,  $175,800"   4%% 

$74,950;   5%,  $87,660;    5^A%,  $20,625;    6%,  $16,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.64  per  cent.):  4%,  $314,000;  4J^%,  $253  000" 

4M%,  $10,000;    5%,  $976,000;    5^%,  $3,000;    6%,  $1,364,700;   6>^%,  $9,600;   7%,  $182,500;' 8%! 

$59,500;   10%,  $7,900;   12%,  $5,000;   16%,  $22,300. 

Number  of  loans  not  over  $3,000  each,  409,  amounting  to  $645,524.80. 
145  real  estate  loans  made  during  year,  amounting  to  $640,944. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year;  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  12,073,  amounting  to 


Number  of  withdrawals  during  year,  9,269,  amounting  to 
Net  increase  in  amount  due  depositors 


$117,062  82 

119,393  33 

1,195,912  84 

$1,432,363  99 
1,053,762  80 

$378,606  19 


SCHEDULE  OP  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S20.000  Massachusetts  48 

70,000  Boston  4s 

10,000  Chicago,  111.,  4s 

10,000  Cleveland,  0.,  5s 

20,000  Des  Moines,  Iowa,  Ss 

25,000  Fall  River  4s 
5,000  Holyoke4}^3 

10,000  Loraine,  0.,  5% 

10,000  Minneapolis,  Minn.,  45^8 

10,000  Newark,  N.  J.,  43^ 

15,000  New  Bedford  5s 

10,000  Oakland,  Cal.,  4^3 
5,000  Oakland,  Cal.,  5s 
3,000  Oakland,  Cal.,  5J-^3 

10,000  Portland,  Ore.,  4^8 

15,000  Salem  4s 

10.000  St.  Paul,  Minn.,  4^3 


Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  43^3 
25,000  Baltimore  &  Ohio  53 
10,000  Boston  &  Albany  5s 
10,000  Central  R.R.  of  N.  J.  5s 
15,000  Chi.,  Mil.  &  St.  Paul  4l4a 
10,000  Chic,  Mil.  &  St.  Paul  5s 


Par  Value. 
$5,000  Chic,  Mil.  &  St.  Paul  63 
26,000  Chic.  &  North.  5s 
180,000  Chic.  &  North.  6s 
120,000  Cleveland  &  Pitts.  4Hs 
160,000  Pre.,  Elkhorn  &  Mo.  V.  6s 
75,000  Housatonic  53 
40,000  Illinois  Central  43 
40,000  Kal.,  Allegan.  &  G.  R.  53 
80,000  Louisville  &  Nashville  53 
109,000  Louisville  &  Nashville  6s 
68,000  Mahoning  Coal  Ss 
25,000  Maine  Central  4J^s 
100.000  Michigan  Central  53 
136.000  Mil.,  L.  S.  &  West.  53 
128,000  Mil.,  L.  S.  &  West.  63 
15.000  M.,  St.  P.  &  Sit.  Ste.  M.43 
86,000  Mobile  &  Ohio  6s 
100,000  Mont.  Cent.  63 
32,000  Nash.,  Florence  &  Shef'd.  5s 
85,000  N.  Y.,  N.  H.  &  H.  6s 
130,000  N.  Y.,  Lack.  &  West.  6s 
75,000  No.  Maine  Seaport  5s 
80,000  Norfolk  &  Western  63 
22,500  Northwestern  Union  7s 
5,000  Ohio  River  5s 
18,000  P.,  Great  Falls  &  Con.  4^8 
5,000  South  &  North  Alabama  58 
19,000  Spokane  Falls  &  North.  63 


Par  Value. 

SI  06,000  St.  J.  &  L.  C.  5s 
17,000  St.  Paul  &  Duluth  5a 
143,000  St.  Paul,  Minn.  &  Man.  6s 
44,000  St.  P.  &  Northern  Pac  68 
10,000  St.  P.  &  Sioux  City  6a 
12,000  Troy  &  Boston  7s 
22,000  Wihnar  &  Sioux  Falls  53 
41,000  Winona  &  St.  Peter  7s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  43^3 
30,000  Boston  Elevated  5s 
20,000  Lynn  &  Boston  Ss 
15,000  West  End  5s 

Bank  Stocks. 

Shs. 

6  Commonwealth  Tr.  Co.,  Boston 
223  First  Nl.  Bk.,  Boston 
79  Merchants  Nl.  Bk.,  Boston 
537  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
255  Fall  River  Nl.  Bk. 
1,070  Massasoit-Pocasaet  Nl.  Bk.,  Fall 
River 
506  Metacomet  Nl.  Bk.,  Fall  River 
40  Union  Nl.  Bk.,  Lowell 


Dates  op  Examination,  October  2—4  inclusive. 
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CITY  SAVINGS  BANK  OF  PITTSFIELD,  PITTSFIELD.* 

116  NOETH  STRKET. 

Incorporated  April  13,  1893.     Number  of  corporators,  49;  number  of  trustees,  19. 


Feancis  W.  Rockwell,  President. 


J.  Feed  Kahl,  Clerk  of  the  Corporation. 


H.  Calvin  Ford,  Treasurer. 


Board  of  Trustees:  C.  F.  Coogan,  Z.  M.  Chane,  A.  W.  Eaton,  B.  M.  England,  D.  J.  Gimlich, 
Joseph  Instill,  J.  F.  Kahl,  K.  B.  Miller,  A.  A.  Mills,  G.  W.  Pease,  H.  R.  Peirson,  A.  W. 
Plumb,  L.  G.  Robbins,  F.  W.  Rockwell,  G.  H.  Southard,  G.  H.  Tucker,  H.  B.  Wellington, 
C.  H.  Wilson,  E.  P.  Wood. 

Board  of  Investment:  C.  F.  Coogan,  L.  G.  Robbins,  D.  J.  Gimlich,  G.  H.  Southard,  G.  H.  Tucker. 

Auditing  Committee:  G.  W.  Pease,  J.  F.  Kahl,  G.  H.  Southard. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  10  and  July  10.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


STATEMENT   OS"  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $38,000  00 

Railroad  bonds  and  notes 794,089  26 

Street  railway  bonds 248,195  20 

American  Tel.  &  Tel.  Co.  bonds 67,609  56 

Stocks  of  banks  and  trust  companies       .........  123,172  00 

600  loans  on  real  estate  (average  of  each,  83,650.14)  ....       $2,229,403  59 

Less  amount  due  on  uncompleted  loans  ......  39,317  67 

2,190.085  92 

32  loans  on  personal  security          ..........  164.818  00 

Ba-nkbrnlding  and  &xtuTes  (estimated  value,  $89,100;  assessed  value,  $79,000)         .          .  89,100  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $26,800) 25,732  21 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  268  59 

Accrued  interest  .............  309  38 

Deposits  in  national  banks  or  trust  companies           ........  43,164  87 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  9,261  94 

Total  Assets $3,7S3,806  93 

Liabilities. 

Due  depositors  on  11,029  accounts,  averaging  $331.29  each        .....    $3,653,846  70 

(Accounts  opened  during  year,  S,7S1;  closed,  1,866;  increase,  865) 
Surplus :  — 

o.  GusLT&nty  innd  (S.S3%  of  deposits;  increase  during  year,  §8,900)        .  .  .  81,500  00 

6.  Profit  and  loss  (increase  during  year,  $10,216.41)     ......  41,931  31 

Current  income:  — 

a.  Interest $18,129  53 

6.  Rent 1,213  85 

c.  Other  income      ......  134  57 

$19,477  95 

Less  current  expenses,  etc.,  not  charged  off        ...  .  4,933  65 

• 14,544  30 

Unearned  discount       ............  1,984  62 

Total  Liabilities  ....    $3,793,808  93 


*  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $4,391.81      S7,465.30     $3,000.00       $257.72       $3,869.66      $18,983.49 

Cost  per  $1,000  of  assets  1.15  1.96  .79  .06  1.02  4.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.04 

Gross  income  received  during  year,  $167,044.89. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.79%). 

JJeaZ  estofe  Zoaras  (average  rate,  5.02  per  cent.) :   4J^%,  $32,000;   5%,  $2,087,460.92;   6%,  $70,625. 
Personanoans  (average  rate,  4.79  per  cent.):   4J^%,  $85,000;   5%,  $67,950;   5J^%,  $8,600;   6%,  $3,268. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.):    3J^%,  $75,000;   4%,  $686,000; 

4M%.  $5,000;   4H%,  $258,000;   5%,  $168,600;   6%,  $5,100;  8%,  $39,300;   10%,  $15,500;   10?^%, 

$2,250;  12%,  $2,000;  20%,  $500. 

Number  of  loans  not  over  $3,000  each,  422,  amounting  to  $636,436. 
39  real  estate  loans  made  during  year,  amounting  to  $201,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2%  . 

Number  of  deposits  during  year,  23,288,  amounting  to      . 

Number  of  withdrawals  during  year,  12,491,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$61,843  03 

65,369  54 

1,054,271  45 

$1,181,484  02 
785,653  56 

$395,830  46 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$30,000  Minneapolis,  Minn.  4s 

Public  Funds,  Notes. 
$8,000  Hinsdale  4Ms 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
113,000  Baltimore  &  Ohio  4s 
80,000  Baltimore  &  Ohio  4Ks 
35,000  Baltimore  &  Ohio  Ss 
27,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  43 

5,000  Boston  &  Maine  3J^s 
26,000  Boston  &  Maine  4s 
24,000  Boston  &  Maine  4^8 
10,000  Chic,  Mil.  &  St.  Paul  -i^a 
45,000  Chic,  Mil.  &  St.  Paul  5s 
20,000  Chic.  &  Northwestern  4s 

4,000  Concord  &  Montreal  4s 


Par  Value. 

315,000  Fitchburg  4s 
10,000  Fitchburg  4i^s 
5,000  Holyoke  &  Westfield4Ms 
15,000  Illinois  Central  3Ms 
50,000  Illinois  Central  4s 
5,000  Michigan  Central  3^8 
50,000  Minn.,  St.  P.  &  St.  Ste.  M.  43 
30,000  N.  Y.  C.  &  H.  R.  SHs 
50,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4Ks 
20,000  N.  Y.  C,  L.  S.  &  M.  So.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 
55,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 
25,000  Pennsylvania  4i^s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
51,000  Boston  Elevated  4Hs 
10,000  Boston  Elevated  5s 

100,000  Boston  &  Northern  4s 


Par  Value. 
S6,600  Holyoke  5s 
10,000  Hoosac  Valley  4s 
10,000  Old  Colony  4s 
30,000  West  End  5s 


Shs. 


Bank  Stocks. 


30  Commercial  Nl.  Bk.,  Boston 
50  Commonwealth  Tr.  Co.,  Boston 
60  Nl.  Shawmut  Bk.,  Boston 

ISO  Old  Colony  Tr.  Co.,  Boston 
20  Safety  Fund  Nl.  Bk.,  Fitchburg 
35  Manufacturers  Nl.  Bk.,  Lynn 

208  Leominster  Nl.  Bk. 
40  No.  Adams  Nl.  Bk. 
5  Agricultural  Nl.  Bk.,  Pittsfield 

10  Third  Nl.  Bk.,  Pittsfield 

11  Chapin  Nl.  Bk.,  Springfield 

5  Housatonic  Nl.  Bk.,  Stockbridge 
30  Waltham  Nl.  Bk. 


Dates  of  Examination  and  Audit,  May  8-12  inclusive. 
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CITY  FIVE  CENTS  SAVINGS  BANK,  HAVERHILL. 

46-48  WASHINGTON  STREET. 

Incorporated  March  31,  1870.     Number  of  corporators,  99;  number  of  trustees,  12. 

SYLVANtrs  P.  Gardner,  President.  George  W.  Notes,  Treasurer. 

Leonard  H.  Notes,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  H.  Bixbt,  C.  L.  Briggs,  O.  J.  Carlton,  C.  H.  Grot,  S.  P.  Gardner,  H.  H. 
GiLMAN,  E.  H.  Howes,  H.  F.  Husset,  Perlet  Leslie,  George  Nichols,  2d,  C.  A.  Pingree, 

P.   C.  SWETT. 

Board  of  Investment:  S.  P.  Gardner,  George  Nichols,  2d,  P.  C.  Swett,  C.  L.  Briggs,  C.  H.  Crot. 

Auditing  Committee:    8.  P.  Gardner,  H.  H,  Gilman,  C.  A.  Pingheb. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able first  Wednesday  of  June  and  December.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m . 
to  12.30  P.M. 

STATEMENT  OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $158,495  60 

Railroad  bonds  and  notes       ...........  551,883  75 

Street  railway  bonds 130,000  00 

Boston  Terminal  Co.  bonds 150,000  00 

American  Tel.  &  Tel.  Co.  bonds 58,521  25 

Stocks  of  banks  and  trust  companies       .........  37,200  00 

676  loans  on  real  estate  {average  of  each,  $8,177.22)   ....      $2,158,800  00 

Less  amount  due  on  uncompleted  loans  ......  11,000  00 

2,147,800  00 

48  loans  on  personal  security           ..........  552,060  00 

Bank  building  and  fixtures  {estimated  value,  $60,000;  assessed  value,  $46,000)        .          .  62,000  00 

Deposits  in  national  banks  or  trust  companies           .......  57,748  61 

Cash  and  cash  items      ............  8,214  21 

Total  Assets  .         .         .    $3,913,923  42 

Liabilities. 

Due  depositors  on  13,386  accounts,  averaging  $268.74  each $3,597,317  37 

{Accounts  opened  during  year,  2,466;  closed,  1,632;  increase,  934) 
Surplus:  — 

a.  Guaranty  fund  {4-77%  of  deposits;  increase  during  year,  $7,434-70)  .  .  .  171,719  70 

6.  Profit  and  loss  {increase  during  year,  $9,419.90)      ......  96,847  11 

Current  income:  — 

Interest $52,666  69 

Less  current  expenses  not  charged  off        .  .  $4,424  64 

Less  State  or  local  taxes  not  charged  off    .  .  740  93 

5,165  57 

47,501  12 

Unearned  discount  ............  432  23 

Insurance  account  ............  105  89 

Total  Liabilities $3,913,923  42 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $5,725.17      $9,041.94     $3,000.00       $109.90        $1,386.55      $19,263.86 

Cost  per  $1,000  of  assets  1.46  2.31  .77  .03  .35  4.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.69 

Gross  income  received  during  the  year,  $172,379.61. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

iBeaZ  estate  Zoans  (average  rate,  5.04  per  cent.) :    5%,  $2,006,905;    53^%,  $95,050;    6%,  $4'>,845. 
Personal  loans  (average  rate,  4.31  per  cent.):   4%,  $100,000;   4M%,  $226,500;   4?^%,  $50,000;   4K%, 

$160,500;  5%,  $14,890;  6%,  $170. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.09  per  cent.):   3}^%>  $337,600;    4%,  $628,000; 

^}4fo,  $90,000;   5%,  $10,000;   6%,  $5,000;   8%,  $29,700;   10%,  $2,500. 

Number  of  loans  not  over  $3,000  each,  493,  amounting  to  $788,385. 
139  real  estate  loans  made  during  year,  amounting  to  $565,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2%         .   . 
Number  of  deposits  during  year,  24,551,  amounting  to      . 


Number  of  withdrawals  during  year,  11,083,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$62,953  93 

65,235  25 

855,290  06 

$983,479  24 
677,779  19 

$305,700  05 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Massachusetts  SJ^s 
25,000  Boston  4s 
12,000  Chicopee  4s 
15,000  Fall  River  4s 
10,000  Inflianapolis,  Ind.,  4s 
14,000  Newton  48 
10,000  North  Adams  4Ks 
20,000  Seattle,  Wash.,  43^s 
2,000  Danvers,  4a 


Public  Funds,  Notes. 

$2,600  Groveland  SJ^a 
23,000  Groveland  4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Bennington  &  Rutland  4i^a 
25,000  Boston  &  Albany  4s 
75,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4Hs 
20,000  C,  B.  &  Q.  43 
25,000  Chic.  &  Northwestern  4s 
25,000  Cleveland  &  Pitts.  S^a 
22,000  Fitchburg  4a 
60.000  Illinois  Central  SJ^a 
35,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
5,000  Minn.  &  Iowa  3V2S 
50,000  N.  Y.  C.  &  H.  R.  3Ms 
85,000  N.  Y.,  N.  E.  &  H.  48 
40,000  Old  Colony  43 
5,000  Pitts.,  Va.  &  Charleston  4s 
10,000  St.  J.  &  L.  C.  5s 
20,000  Sioux  City  &  Pao.  3J^s 
15,000  Upper  Coos  43 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 

15,000  Boston  Elevated  4^3 

25,000  Springfield  4s 

45,000  West  End  4s 

10,000  West  End  4J^a 

25,000  Worcester  Consolidated  4}^ 


Bank  Stocks. 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 
132  First  Nl.  Bk.,  Haverhill 

68  Haverhill  Nl.  Bk. 

50  Haverhill  Trust  Co. 
100  Merchants  Nl.  Bk.,  Haverhill 

47  Merrimack  Nl.  Bk.,  Haverhill 


Dates  op  Examination,  January  17-19  inclusive. 
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CITY  INSTITUTION  FOR  SAVINGS,  LOWELL. 
174   CENTRAL  STSKET. 

Incorporated  April  12,  1837.     Number  of  corporators,  37;  number  of  trustees,  12. 

Charles  P.  Conant,  President.  Frank  W.  Hurd,  Treasurer. 

George  E.  Perlet,  Clerk  of  the  Corporation.  Asa  W.  Flint,  Assistant  Treasurer. 

Board  of  Trustees:  W.  P.  Buttrick,  Frank  Cobtjrn,  C  P.  Conant,  J.  G.  Hill,  C.  E.  Hoxie,  Leonard 
Huntress,  F.  W.  Hurd,  C.  F.  Keyes,  W.  E.  Livingston,  E.  G.  Morrison,  Joseph  Peabodt, 
A.  D.  Sargent. 

Board  of  Investment:  Frank  Coburn,  C.  P.  Conant,  J.  G.  Hill,  Leonard  Huntress,  Joseph  Peabody. 

Auditing  Committee:    C.  F.  Keyes,  C.  E.  Hoxie,  C.  P.  Conant. 

Deposits  draw  interest  from  second  Saturday  in  January,  April,  July  and  October;  dividends  are 
payable  second  Satm-day  of  January  and  July.  Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays, 
7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $515,000  00 

Railroad  bonds  and  notes       ...........  2,375,017  50 

Street  railway  bonds      ............  733,843  75 

Amerinan  Tel.  &  Tel.  Co.  bonds 181,923  75 

Stocks  of  banks  and  trust  companies        .........  261,400  00 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .          .          .  5,616  59 

671  loans  on  real  estate  (average  of  each,  $9,S8S.89)  .    '       .  .  .       36,571,782  30 

Less  amount  due  on  uncompleted  loans  ......  275,192  00 

■ 6,296,590  30 

61  loans  on  personal  security           ..........  1,197,174  17 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  363  07 

Suspense  account            ............  2,547  32 

Real  estate  taken  for  indebtedness            .........  1,.509  59 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  139,579  98 

Cash  and  cash  items      ............  3,398  24 


Total  Assets $11,713,964  26 


Liabilities. 

Due  depositors  on  21,779  accounts,  averaging  $489.96  each $10,670,89179 

{Accounts  opened  during  year,  Z,9S9;  closed,  1,936;  increase,  1,053) 

Surplus:  — 

a.  Guaranty  iund  (4.9S%  of  deposits;  increa!>e  during  year,  $25,000)      .          .          .  525,000  00 

6.   Profit  and  loss  (increase  during  year,  $18,922.16) 368,953  99 

Current  income:  — 

Interest 148,793  57 

Suspense  account  .  .  .  .  ...  .  .  .  .  .  .  324  91 


Total  Liabilities $11,713,964  26 
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Total  Expenses  for  the  Yeax,  including'  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $17,950.38   $19,207.72     $1,500.00       $317.60       $5,295.63      $44,271.33 

Cost  per  $1,000  of  assets  1.53  1.64  .13  .03  .45  3.78 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.12 


Gross  income  received  during  the  year,  $522,793.49. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.74%). 

Real  estate  loans  (average  rate,  4.84  per  cent.):   4%,  $725,000;    4J^%,  $414,356.14;    4%%,  $216,000; 

5%,  $4,931,784.16;  5J^%,  $8,175;  6%,  $1,275. 
Personal  loans  (average  rate,  5.03  per  cent.):    4}^%,  $9,315.25;    4M%.  $1,500;    5%,  $1,131,783.92; 

5Ji%,  $29,375;  6%,  $25,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.):  3}4%,  $225,000;   3.83%,  $30,525; 

4%,  $2,509,000;    4%%.  $50,000;    43^%,  $370,000;    5%,  $769,500;    6%,  $56,700;    8%,  $129,300; 

12%,  $26,500. 


Number  of  loans  not  over  $3,000  each,  504,  amounting  to  $697,181.41. 
136  real  estate  loans  made  during  year,  amounting  to  $1,516,810. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  27,073,  amounting  to 


Number  of  withdrawals  during  year,  17,636,  amounting  to 
Net  increase  in  amount  due  depositors 


$192,357  72 

199,641  07 

1,653,362  82 

$2,045,361   61 
1,287,283  73 

$758,077  88 


SCHEDULE   OF   SECUEITISS   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$220,000  Boston  4s 

50,000  Boston  4  Ks 

40,000  Fall  River  43 
100,000  Lawrence  43 

70,000  Lynn  43 

35,000  Omaha,  Neb.,  4Hs 


Railroad  Bonds. 

S25,000  Ateh.,  Top.  &  Sante  F6  43 
175,000  Baltimore  &  Ohio  5s 

59,000  Boston  &  Lowell  43 
100,000  Boston  &  Maine  SJ^s 

30,000  Boston  &  Maine  43 

60,000  Boston  &  Maine  43-^3 
100,000  C,  B.  &  Q.  43 

40,000  Chic,  Mil.  &  St.  Paul  4s 
100,000  Chic,  Mil.  &  St.  Paul  Ss 

75,000  Chicago  &  North.  43 
100,000  Chic,  R.  L  &  Pac.  43 

25,000  Cleveland  Short  Line4><3 


Par  Value. 

SIOO.OOO  Concord  &  Montreal  43 

50,000  Conn.  &  Pass.  Rivers  4s 
166,000  Fitchburg  Ba 
100,000  Illinois  Central  4s 
100,000  Kal.,  Alleg.  &  G.  Rap.  5s 

80,000  Louisville  &  Nashville  5s 
100,000  Maine  Central  41/^^3 

75,000  Min.,  St.  P.  &  Sit.  St.  M.  43 

50,000  Mobile  &  Ohio  63 

25,000  N.  Y.  C.  &  H.  R.  48 
125,000  N.  Y.,  N.  H.  &  H.  3V^s 
200,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  Norwich  &  Worcester  4s 
5,000  Old  Colony  4s 

50,000  Pennsylvania  4}4s 
100,000  Portland  Terminal  Co.  4s 
100,000  Sulhvan  County  43 

Street  Railway  Bonds. 

$225,000  Boston  Elevated  43 
50,000  Boston  Elevated  4V^s 
100,000  Boston  &  Northern  43 


Par  Value. 
$50,000  Lynn  &  Boston  Ss 

75,000  Old  Colony  4s 

50,000  Springfield  4s 
160,000  West  End  43 

60,000  Worcester  Con.  4^3 

Bank  Stocks. 

Shs. 

124  Boylston  Nl.  Bk.,  Boston 
53  Fourth-Atlantic  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
36  Nl.  Union  Bk.,  Boston 
40  Old  Boston  Nl.  Bk.,  Boston 

265  Second  Nl.  Bk.,  Boston 
85  Webster  &  Atlas  Nl.  Bk.,  Boston 
19  Bay  State  Nl.  Bk.,  Lawrence 

710  Appleton  Nl.  Bk.,  Lowell 
51  Old  Lowell  Nl.  Bk.,  Lowell 

100  Union  Nl.  Bk.,  Lowell 

100  Wamesit  Nl.  Bk.,  Lowell 
25  First  Nl.  Bk.,  Marlborough 
42  Fram.  Nl.  Bk.,  So.  Framingham 


Dates  of  Examination,  September  25-28. 
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CLINTON  SAVINGS  BANK,  CLINTON. 

79  HIGH  STREET. 

Incorporated  May  15,  1851.     Number  of  corporators,  32;  nuraber  of  trustees,  16. 

Eli  Forbes,  President.  C.  L.  S.  Hammond,  Treasurer. 

William  Hamilton,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  L.  Bancroft,  W.  P.  Bowers,  G.  A.  Brown,  C.  W.  Field,  Eli  Forbes,  J.  W. 
Forrester,  E.  S.  Fuller,  W.  H.  Gibbs,  J.  J.  Goodwin,  William  Hamilton,  C.  L.  S.  Hammond, 
J.  A.  McQuaid,  G.  F.  Morse,  G.  P.  Taylor,  Batard  Thater,  J.  E.  Thayer. 

Board  of  Investment:    Eli  Forbes,  G.  P.  Taylor,  J.  E.  Thayer,  E.  S.  Fuller,  W.  P.  Bowers, 

G.  F.  Morse. 

Auditing  Committee:   G.  A.  Brown,  J.  A.  McQuaid,  J.  J.  Goodwin. 

Deposits  draw  interest  from  second  Monday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  second  Monday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m. 
Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $738,845  05 

Railroad  bonds  and  notes       ...........  669,766  25 

Street  railway  bonds 102,000  00 

Boston  Terminal  Co.  bonds 67,200  00 

American  Tel.  &  Tel.  Co.  bonds 65,665  00 

Stocks  of  banks  and  trust  companies       .........  49,600  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1,926  93 

462  loans  on  real  estate  {average  of  each,  $2,27S.80) 1,060,031  95 

62  loans  on  personal  security         ..........  1,012,799  50 

Furniture  and  fixtures  ............  1,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $26,500)     ......  23,675  90 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  854  15 

Premium  account           ............  10,000  00 

Deposits  in  national  banks  or  trust  companies           .......  157,984  47 

Cash  and  cash  items      ............  31,920  52 


Total  Assets $3,873,049  72 


Liabilities. 

Due  depositors  on  8,581  accoimts,  averaging  $426.84  each  .....    $3,664,124  38 

{Accounts  opened  during  year,  1,060;  closed,  766;  increase,  S94) 

Surplus:  — 

a.  Guaranty  fimd  {4.9S%  of  deposits;  increase  during  year,  $9,638.68)  .         .          .  180,274  68 

h.  Profit  and  loss  {decrease  during  year,  $3,706.75) 33,286  20 

Current  income:  — 

Interest $5,670  99 

Less  current  expenses  not  charged  ofif        .  .  .  .  .  205  63 


5,365  46 


Total  Liabilities $3,873,049  72 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

818,606.15 


Amount  paid  for  $9,176.83     $6,845.50     $1,000.00 

Cost  per  SI  ,000  of  assets  2 .  37  1 .  77  .26 

Coat  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $165,700.85. 


$23.62 
.01 


$1,560.20 
.40 


4.81 
2.18 


Bates  on  Investments  and  Loans  (Average  on  All,  4.43%). 

/?eoZ  estate  Zoans  (average  rate,  5  per  cent.) :  4%,  $16,525;  4^%,  $26,515;   5%,  $979,978.95;  6%,  $27,013. 
Personal  loans  (average  rate,  4.32  per  cent.):    3}4%,  $10,000;   4%,  $199,700;    43^%,  $25,000;   4M%i 

$501,000;   43^%,  $210,000;   5%,  $41,449.50;    6%,  $25,650. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.12  per  cent.):   3J^%,  $249,000;  4%,  $918,000; 

4M%.  $9,000;   43^%,  $218,900;   5%,  $182,050;   6%,  $4,000;   7%,  $10,500. 

Number  of  loans  not  over  $3,000  each,  360,  amoimting  to  $429,831.45. 
31  real  estate  loans  made  during  year,  amoimting  to  $59,490. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,2% 
Number  of  deposits  during  year,  8,949,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,452,  amoimting  to 
Net  increase  in  amoimt  due  depositors 


68,888  54 
564,634  85 

$700,330  27 
485,782  71 

$214,547  56 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$10,000  California  4s 
50,000  Massachusetts  4s 
10,000  New  York  State  4Ks 
10,000  Essex  Co.  43 

5,000  Boston  3^8 
74,000  Boston  4s 
10,000  Buffalo,  N.  Y.,  4i^s 
20,000  Cambridge  4s 
10,000  Canton,  Ohio,  5s 
14,000  Chicago,  111.,  4s 
25,000  Cleveland,  0.,  43^3 

5,000  Cleveland,  0.,  5s 
10,000  Detroit,  Mich.,  4s 
20,000  Fall  River  S^s 
26,000  Fall  River  4s 

3,000  Gloucester  4s 
20,000  Hartford,  Conn.,  4Hs 
18,000  Haverhill  4s 

5,000  Los  Angeles,  Cal.,  4^8 
10,000  Lowell  4s 

9,000  Lynn  4^8 
20,000  Minneapolis,  Minn.,  43 
11,000  New  Bedford  4s 
22,000  New  Bedford  4^8 

5,000  Newburyport  3Hs 
10,000  Pittsfield  4s 

2,000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  4}^ 

5,000  Rockville,  Conn.,  4s 

5,000  Saginaw,  Mich.,  4s 
20,000  Seattle,  Wash.,  5s 
10,000  San  Francisco,  Cal.,  5s 

3,400Troy,  N.  Y.;4Hs 


Par  Value. 

$15,000  Wilkes-Barre,  Pa.,  4}^ 
15,000  Woonsocket,  R.  I.,  4Hs 
10,000  Worcester  4a 

6,000  Athol  4s 
15,000  Behnont  4s 
15,000  Brookline  4s 

8,000  Clinton  SJ^s 
28,000  Clinton  4s 
10,000  Framingham  4s 

5,000  Warwick,  R.  I.,  43^8 
13,000  Watertown  4s 
20,000  Kennebec,  Me.  (W.  D.),  33^s 

5,000  Mansfield  (W.  D.),  4s 


Public  Funds,  Notes. 

149,000  Clinton  4s 
10,500  Lancaster  43 
4,500  Sterling  4s 
3,500  Sterling  4J^s 
3,050  Sterling  5s 
18,000  Walpole  4s 


Railroad  Bonds. 

S4,000  Bangor  &  Aroostook  Ss 
18,000  Boston  &  Albany  33^ 
45,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  43^s 
65,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  33^8 
10,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chic.  &  North.  3}4b 


Par  Value. 

853,000  Fitchburg  4s 
5,000  Fitchburg  43^3 
13,000  Illinois  Central  33^ 
20,000  Illinois  Centra!  4s 
25,000  L.  S.  &  Mich.  South.  3Hs 
5,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  43^s 
15,000  Michigan  Central  33^s 
15,000  Mil.,  L.  S.  &  W.  5s 
20,000  N.  Y.  C.  &  H.  R.  33^8 
5,000  N.  Y.,  N.  H.  &  H.  33^s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
61,000  Old  Colony  4s 
15,000  Pennsylvania  4s 
10,000  Pennsylvania  43^3 
20,000  Portland  Terminal  Co.  4s 
10,000  Upper  Coos  43^s 

Street  Railway  Bonds. 

$32,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43^ 
10,000  Boston  Elevated  Ss 
10,000  Brockton  Ss 
10,000  West  End  43^3 
20,000  West  End  Ss 

Bank  Stocks. 

Shs. 

SS  Webster  &  Atlas  NI.  Bk.,  Boston 
350  First  Nl.  Bk.,  Clinton 

40  Fitchburg  Bank  and  Trust  Co. 

50  First  Nl.  Bk.,  New  Bedford 


Dates  of  Examination,  March  22-24  inclusive. 
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COHASSET  SAVINGS  BANK,  COHASSET. 

CORNER  ELM  AND   BROOK   STREETS. 

Incorporated  February  28,  1845.     Number  of  corporators,  34;  number  of  trustees,  14. 

Chaeles  W.  Gammons,  President.  Caleb  Lothkop,  Treasurer, 

Russell  B.  Toweh,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Philander  Bates,  H.  L.  Brown,  G.  W.  Collier,  C.  W.  Gammons,  D.  W.  Gilbert. 
O.  H.  Howe,  Caleb  Lothrop,  Edward  Nichols,  S.  R.  Nichols,  F.  R.  Pegram,  D.  N.  Tower, 
N.  B.  Tower,  R.  B.  Tower,  E.  P.  Wentworth. 

Board  of  Investment:   C.  W.  Gammons,  D.  N.  Tower,  H.  L.  Brown,  O.  H.  Howe. 

Auditing  Committee:    G.  W.  Collier,  F.  R.  Pegram,  R.  B.  Tower. 

* 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  Wednesday  after  the  first  Tuesday  of  January  and  Jvdy.  Business  hours:  8.30  a.m.  to 
12  M.;  1  to  4  P.M.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

383  loans  on  real  estate  (average  of  each,  SS,140.7S) 

Less  amount  due  on  uncompleted  loans  . 

20  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  SI  5, 000 
Real  estate  by  foreclosure,  etc.  (assessed  value,  S16,i 
Suspense  account  ..... 

Revenue  stamps  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$820,546  67 
645  00 


assessed  value,  §11,000) 
00)     . 


Total  Assets 


$66,075  00 

183,348  75 

97,407  50 

18,502  70 


819,901  67 

99,100  00 

10,000  00 

10,541  43 

3  32 

16  69 

21,305  76 

6,417  77 

$1,332,620  59 


Liabilities. 

Due  depositors  on  2,813  accounts,  averaging  $424.55  each 

(Accounts  opened  during  year,  250;  closed,  181;  increase,  89) 
Surplus:  — 

a.  Guaranty  fund  (4-89%  of  deposits;  increase  during  year,  St, 070) 

b.  Profit  and  loss  (increase  during  year,  S8,8S6.0o) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount         ......... 

Suspense  account  ......... 

Total  Liabilities    . 


$1,194,257  66 

58,385  68 

60,469  88 

$20,576  32 

1,707  85 

18,868  47 

85  00 

553  90 

$1,332,620  59 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Rent.     Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $1,564.16     §2,646.00         $250.00         $74.40       $1,319.79  $5,854.35 

Cost  per  $1,000  of  assets                 1.17               1.98                 .19               .05                   .99  4.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.02 

Gross  income  received  during  the  year,  $62,720.24. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.86%). 

BeaZ  es«a<e  ioons  (average  rate,  5.24  per  cent.) :   43^%,  $5,000;   5%,  $577,068;   5J^%,  $77,820.03;   6%, 

$160,013.64. 
Personal  loans  (average  rate,  4.16  per  cent.):    4^%.  $10,000;    4J^%,  $50,000;    5%,  $12,000;    5)4%, 

$11,000;  6%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.20  per  cent.):  3%,  $15,000;  3J^%,  $61,000;  4%, 

$236,000;  4>^%,  $12,000;  5%,  $56,000. 

Number  of  loans  not  over  $3,000  each,  310,  amounting  to  $362,102.67. 
38  real  estate  loans  made  during  year,  amounting  to  $49,627. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  2,599,  amounting  to 


Number  of  withdrawals  during  year,  2,190,  amounting  to 
Net  increase  in  amount  due  depositors 


$22,507  69 

22,625  44 

141,380  65 

$186,513  78 
157,702  88 

$28,810  90 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  Massachusetts  48 
15,000  Boston  4s 
10,000  Lawrence  43 
6,000  New  Bedford  4s 
5,000  Omaha,  Neb.,  4J^s 
5,000  Shrewsbury  4s 

Public  Funds,  Notes. 

$10,000  Agawam  43 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  3]4a 
10,000  Bangor  &  Aroostook  5s 


Par  Value. 

$15,000  Boston  &  Albany  5s 
4,000  Boston  &  Lowell  3J'2S 
25,000  C,  B.  &  Q.  Siis 
2,000  Chic,  Mil.  &  St.  Paul  4Ms 
5,000  Conn.  &  Pass.  Rivers  4s 
20,000  Fitchburg  4s 
17,000  Illinois  Central  3^8 
5,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
5,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
10,000  N.  Y.,  N.  H.  &  H.  SJ^s 
10,000  N.Y.,N.H.&H.  4s 
15,000  North.  Me.  Seaport  Ss 
15,000  Northern  Pacific  33 
10,000  Portland  Terminal  Co.  43 
5,000  Washmgton  Co.  3)^3 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 
20,000  Boston  &  Northern  4s 

4,000  Boston  &  Revere  5s 

5,000  Holyoke  5s 

1,000  N.  Bed.,  Middle.  &  Brock.  5s 
10,000  Old  Colony  43 
10,000  Springfield  4s 

1,000  Uxbridge  &  Blackstone  53 
20,000  West  End  4s 

5,000  Worcester  &  Southbridge  4^3 


Dates  op  Examination  and  Audit,  June  8-14  inclusive. 
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COLUMBUS  SAVINGS  BANK,  BOSTON. 

417  HANOVER   STREET. 

Incorporated  March  25,  1908.     Number  of  corporators,  18;  ntimber  of  trustees,  11. 

John  F.  Sullitvan,  President.  P.  Robert  Gkeene,  Treasurer. 

Flora  V.  Fopiano,  Clerk  of  the  Corporation. 

Board  of  Tmstees:  A.  A.  Badahacco,  Louis  Biggi,  L.  J.  Costa,  Jr.,  H.  S.  Fitzgerald,  J.  J.  Fltnn, 
P.  R.  Greene,  R.  S.  Hoffman,  J.  R.  Murphy,  A.  C.  Quinct,  H.  E.  Stockbhidge,  J.  F.  Sullivan. 

Board  of  Investment:   J.  F.  Sullivan,  J.  R.  Murphy,  J.  J.  Flynn,  A.  A.  Badaracco,  Louis  Biggi. 

Auditing  Committee:    L.  J.  Costa,  Jr.,  H.  E.  Stockbridge,  A.  C.  Quincy. 

Deposits  draw  interest  from  first  day  of  Febniary,  May,  August  and  November;  dividends  are  pay- 
able May  1  and  November  1.  Business  hours:  9  a.m.  to  3  p.m.;  also  Mondays  and  Saturdays, 
for  deposits  only,  6  to  8  p.m. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $3,356  95 

32  loans  on  real  estate  {average  of  each,  $2,857.03)      .......  75,425  00 

2  loans  on  personal  security            ..........  7,500  00 

Deposits  in  national  banks  or  trust  companies           .......  14,822  35 

Cash  and  cash  items      ............  4,986  59 


-  Total  Assets $106,090  89 


Liabilities. 


Due  depositors  on  382  accounts,  averaging  $272.62  each    .  .  .  .  .  .        $104,140  24 

{Accounts  opened  during  year,  1^7;  closed,  64!  increase,  83) 
Surplus:  — 

a.  Guaranty  fund  {.88%  of  deposits;  increase  during  year,  S2S5.88)        .  .  .  914  03 

6.  Profit  and  loss  {increase  during  year,  $127.94)         ......  1,036  62 


Total  Liabilities $106,090  89 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                            $87.34                -                    -          $111.15           $324.36  $522.85 

Cost  per  $1,000  of  assets                    .82                -                    -                 1.05                3.06  4.93 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  4,11 

Gross  income  received  during  the  year,  $4,099.28. 
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Bates  on  Investments  and  Loans  (Average  on  All,  6.06%). 

Real  estate  loans  (average  rate,  5.12  per  cent.):   5%,  $64,825;   5}4%,  $2,600;   6%,  $8,000. 

Personal  loans  (average  rate,  5  per  cent.) :   5%,  $7,500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.87  per  cent.):   3J^%,  $2,000;  4%,  $1,500. 

Number  of  loans  not  over  $3,000  each,  22,  amounting  to  $32,950. 
6  real  estate  loans  made  during  year,  amounting  to  $20,850. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2%           .....  $1,508  29 

Oct.,   1916,  2% 1,704  26 

Niunber  of  deposits  during  year,  948,  amounting  to           ......  49,478  44 


$52,690  99 
Nimiber  of  withdrawals  during  year,  507,  amounting  to    .  .  .  .  .  .  32,594  82 


Net  increase  in  amount  due  depositors      ........  $20,096  1 7 


SCHEDULE   OF   SECURITIES   OWNED. 

Public  Funds,  Bonds. 

Par  Value. 
51,000  Boston  3Ms 

1,000  Newton  3}^a 
500  Medford  48 

1,000  Portland,  Ore.,  43 


Date  of  Examination,  June  2. 
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COMMONWEALTH  SAVINGS  BANK,  LYNN. 

325   UNION   STREET. 

Incorporated  March  28,  1900.     Number  of  corporators,  36;  number  of  trustees,  18. 

Joseph  G.  Vinkbam,  President.  William  M.  Babney,  Treasurer. 

William  M.  Nye,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  H.  Allen,  C.  N.  Barney,  E.  M.  Babney,  W.  M.  Barney,  M.  V.  Brbsnahan, 
E.  E.  BoYEE,  Thomas  Campbell,  2d,  F.  J.  Faulkner,  C.  L.  Green,  Fbank  Hilliabd,  F.  N. 
HoYT,  W.  M.  LiBBEY,  W.  S.  Libbey,  W.  B.  Littlefield,  p.  B.  Maqeane,  W.  M.  Nye,  J.  G. 
Pinkham,  G.  T.  Till. 

Board  of  Investment:    W.  M.  Libby,  Thomas  Campbell,  2d,  W.  M.  Barney. 

Auditing  Committee:    W.  M.  Libbey,  F.  N.  Hoyt.         * 

Deposits  draw  interest  from  first  Wednesday  of  March,  Jvme,  September  and  December;  dividends 
are  payable  the  day  following  the  first  Wednesday  of  June  and  December.  Business  hoiirs:  9  a.m. 
to  1  P.M.;  also  Saturdays,  3  to  6  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $44,860  00 

Railroad  bonds  and  notes       .          .      ■    .          .          .          .          .          .          .          .          .  133,382  50 

Street  railway  bonds 38,740  00 

American  Tel.  &  Tel.  Co.  bonds 13,552  50 

Stocks  of  banks  and  trust  companies       .........  5, 100  00 

240  loans  on  real  estate  {average  of  each,  $3,854.60)  ....  $927,586  36 

Less  amount  due  on  uncompleted  loans  ......  2,482  50 

925,103  86 

91  loans  on  personal  security           ..........  146,801  63 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $3,760)       ......  6,314  33 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  143  15 

Premium  account          ............  5,600  49 

Deposits  in  national  banks  or  trust  companies           .......  8,522  32 

Cash 3,063  09 

Total  Ai:sets $1,331,183  87 


Liabilities. 

Due  depositors  on  3,002  accounts,  averaging  $428.06  each  .....    $1,285,051   71 

(Accounts  opened  during  year,  4^7;  closed,  309;  increase,  118) 
Surplus:  — 

a.  GnsLTunty  innd  (B.61%  of  deposits;  increase  during  year,  $4,000)        .  .  .  33,600  00 

6.  TTo&t  and\o33  (increase  durim  year,  $1,165.63)       ......  4,503  12 

Current  income:  — 

Interest $10,577  66 

Less  current  expenses  not  charged  off        ....  .  2,548  62 

.8,029  04 


Total  Liabilities $1,331,183  87 


*  Third  member  has  recently  died.     New  one  to  be  elected  in  January. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $1,601.88     $3,608.96      $1,416.75       $634.90       $1,056.46  $8,318.95 

Cost  per  $1,000  of  assets                 1.20              2.71               1.06               .48                   .79  5.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.98 

Gross  income  received  during  the  year,  $63,255.27. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.03%). 

Real  estate  loans  (average  rate,  5.24  per  cent.):    5%,  $527,951.36;   5}i%,  $8,850;   5}4%,  $333,357.50; 

6%,  $54,945. 
Personal  loans  (average  rate,  4.85  per  cent.):   4J^%,  $59,231;    5%,  $74,380.63;  5J^%,  $10,190;    6%, 

$3,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.):   3}4%,  $16,000;  4%,  $127,000; 

4>i%,  $25,000;  5%,  $65,000;  6%,  $500;  8%,  $4,600. 

Number  of  loans  not  over  $3,000  each,  230,  amounting  to  $283,168.11. 
33  real  estate  loans  made  during  year,  amounting  to  $196,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  3,929,  amounting  to        .  .  . 


Number  of  withdrawals  diu'ing  year,  2,816,  amounting  to 
Net  increase  in  amount  due  depositors 


$22,875  67 

23,679  51 

271,314  95 

$317,870  13 
221,539  25 

$96,330  88 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
53,000  Augusta,  Me.,  4s 

5,000  Beverly  4s 

1,000  Boston  3Ks 
10,000  Boston  43 

Public  Funds,  Notes. 

S26,000  Lynn  4s 

Railroad  Bonds. 

S6,000  Aroostook  Northern  5s 
10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  Ss 


Par  Value. 

$5,000  B.  &  N.  y.  Air  Line  4s 
10,000  Boston  &  Providence  4s 
18,000  C,  B.  &  Q.  4s 

3,000  Chic,  Mil.  &  St.  Paul  4s 

1,000  Fitchburg  4s 

6,000  Fitchburg  5s 

5,000  Illinois  Central  3^s 

6,000  Louisville  (fe.Nash.  43 
15,000  Maine  Central  4}^s 

5,000  Mich.  Cen.-Jol.  &  No.  Ind. 

5,000  N.  Y.,  N.  H.  &  H.  BJ^s 
20,000  N.Y.,N.H.&H.  4s 

5,000  No.  Maine  Seaport  os 

5,000  Pennsylvania  43^s 

5,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

Par  Value. 
15,000  Boston  Elevated  41-23 
12,000  Boston  Elevated  5s 
12,000  Lynn  &  Boston  5s 
10,000  West  End  6s 


Bank  Stocks. 

Shs. 

20  Commercial  Nl.  Bk.,  Boston 
5  Peoples  Nl.  Bk.,  Boston 
28  Manufacturers  Nl.  Bk.,  Lynn 


Dates  of  Examination,  April  17,  18. 
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CONWAY  SAVINGS  BANK,  CONWAY. 

MAIN  STREET. 

Incorporated  March  10,  1887.    Number  of  corporators,  21;  number  of  trustees,  12. 

A.  P.  Delababbe,  President.  A.  C.  Gxjilfobd,  Treasurer. 

Charles  Paesons,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Max  Antes,  V.  D.  Bardwell,  C.  L.  Boyden,  A.  P.  Delababbe,  C.  F.  Elmer, 
A.  C.  Guilford,  C.  L.  Hassell,  A.  G.  Howes,  J.  B.  Packard,  Chables  Parsons,  A.  J.  Patter- 
son, H.  D.  Pease. 

Board  of  Investment:   J.  B.  Packard,  H.  D.  Pease,  A.  P.  Delababbe,  C.  F.  Elmer,  C.  L.  Botden. 

Auditing  Committee:   Charles  Parsons,  C.  F.  Elmeb,  C.  L.  Hassell. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;   dividends  are  pay- 
able May  1  and  November  1.     Business  hours:  10  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $6,900  00 

Railroad  bonds  and  notes       ...........  58,660  00 

Street  railway  bonds 34,109  00 

Boston  Terminal  Co.  bonds 5,000  00 

American  Tel.  &  Tel.  Co.  bonds 8,385  00 

Stocks  of  banks  and  trust  companies       .........  3,300  00 

179  loans  on  real  estate  (average  of  each,  81,717.16)  .......  307,371  90 

17  loans  on  personal  security          ..........  31,630  00 

Furniture  and  fixtures  ............  300  00 

Pueal  estate  by  foreclosure,  etc.  (assessed  value,  SI, 000)       ......  1,000  00 

Deposits  in  national  banks  or  trust  companies           .......  22,526  70 

Cash 2,742  27 


Total  Assets $481,924  87 


Liabilities. 

Due  depositors  on  1,197  accounts,  averaging  $379.51  each  .....       $454,277  69 

(Accounts  opened  during  year,  102;  closed,  99;  increase,  S) 
SlUT)lus:  — 

a.  Gu.a,Ta.nty  iund  (4-59%  of  deposits;  increase  during  year,  §1,1  SO)        .  .  .  20,840  00 

b.  Profit  and  loss  (increase  during  year,  $397.36)  ......  6,807  28 


Total  Liabilities    ......       $481,924  87 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $612.96         $800.00         $200.00        $17.50          $272.49  $1,902.95 

Cost  per  $1,000  of  assets                 1.27               1.66                 .41               .04                   .56  3.94 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.26 


Gross  income  received  during  the  year,  $21,432.32. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.87%). 

Real  estate  loans  (average  rate,  5.06  per  cent.):   5%,  $288,025;   6%,  $19,346.90. 
Personal  loans  (average  rate,  4.95  per  cent.):    5%,  $28,875;    6%,  $2,055. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.):    3J^%,  $14,000;   4%,  $66,400; 
4H%,  $5,000;   5%,  $31,500;   6%,  $1,600. 


Number  of  loans  not  over  $3,000  each,  173,  amounting  to  $239,501.90. 
18  real  estate  loans  naade  during  year,  amounting  to  $26,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  May,  1916,  2% 

Nov.,  1916,  2% 
Nvunber  of  deposits  during  year,  847,  amoimting  to  .  .  . 


Number  of  withdrawals  during  year,  541,  amounting  to 
Net  increase  in  amount  due  depositors 


$8,566  97 

8,615  10 

48,640  05 

$65,822  12 
52,930  68 


$12,891  44 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$1,000  Newton  43 

Public  Funds,  Notes. 

$2,400  Conway  43 
3,500  Conway  5s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  5s 
6,000  Bangor  &  Aroostook  53 
2,000  Boston  &  Maine  33^ 


Par 


Value. 

,000  Boston  &  Maine  43 

.000  C,  B.  &  Q.  3}^s 

000  C,  B.  &  Q.  4s 

000  Chic,  R.  I.  &  Pac.  4s 

,000  Conn.  River  4s 

,000  Uanbury  &  Norwalk  43 

000  Illinois  Central  Z\^ 

000  Michigan  Central  4s 

000  N.  Y.,  N.  H.  &  H.  48 

000  Old  Colonv  4s 

000  St.  J.  &  L.  C.  .5s 

000  Wore,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

Par  Value. 

85,000  Boston  Elevated  43^3 
10,000  Boston  Elevated  5s 
10,000  Boston  &  Northern  43 

6,000  Mystic  Valley  53 

5,000  Old  Colony  4s 

Bank  Stocks. 

Shs. 

17  Conway  Nl.  Bk. 
10  City  Nl.  Bk.,  Holyoke 
6  North  Adams  Nl.  Bk. 


Dates  op  Examination  and  Audit,  September  20-22  inclxisive. 
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COUNTY  SAVINGS  BANK,  CHELSEA. 

435  BROADWAY. 

Incorporated  February  27,  1890.     Niunber  of  corporators,  122;  number  of  trustees,  34. 

Albert  D.  Bosson,  President.  Walter  S.  Fbacker,  Treasurer. 

Eben  Hutchinson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  P.  Abbott,  T.  A.  Addison,  G.  H.  Akins,  A.  B.  Atwood,  A.  D.  Bosson,  Camp- 
bell BbssoN,  Prescott  Chamberlain,  F.  A.  Cheney,  D.  J.  Coburn,  F.  F.  Cook,  F.  E.  Cox, 
J.  M.  CuRLET,  T.  F.  Deiscoll,  V.  A.  Field,  W.  S.  Frackee,  C.  W.  Freeman,  T.  B.  Frost,  A. 
E.  Gates,  G.  B.  Guild,  W.  S.  Hixon,  Willabd  Howland,  Eben  Hutchinson,  C.  E.  Legg,  E. 
H.  Lowell,  G.  W.  Moses,  D.  A.  O'Brien,  Roscoe  Pierce,  F.  A.  Pitcher,  E.  W.  Roberts,  S.  H. 
Robie,  D.  H.  Sullivan,  G.  A.  Taplet,  C.  A.  Warren,  R.  S.  Wentworth. 

Board  of  Investment:  A.  D.  Bosson,  V.  A.  Field,  W.  S.  Hixon,  D.  A.  O'Brien,  R.  S.  Wentworth. 

Auditing  Committee:   Prescott  Chamberlain,  T.  B.  Frost,  G.  A.  Tapley. 

Deposits  draw  interest  from  third  Saturday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  Monday  following  the  third  Saturday  of  April  and  October.  Business  hours:  8  a.m.  to 
1  P.M.;  also  Saturdays,  5  to  9  p.m.,  for  deposits  only. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $340,099  20 

Raibroad  bonds  and  notes 282,965  02 

Street  railway  bonds .          .          .          .  133,548  92 

Boston  Terminal  Co.  bonds 22,931  25 

American  Tel.  &  Tel.  Co.  bonds 24,946  25 

Stocks  of  banks  and  trust  companies       .........  81,568  63 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

733  loans  on  Teal  estate  (average  of  each,  $1,969.53) 1,443,665  61 

44  loans  on  personal  security         ..........  345,050  00 

Bank  building  and  fixtures  (estimated  value,  $46,000;  assessed  value,  $38,000)        .          .  39,000  00 

Deposits  in  national  banks  or  trust  companies           .......  74,742  12 

Cash  and  cash  items      ............  1,689  04 


Total  Assets  .         .         .  .    $2,790,207  04 


Liabilities. 

Due  depositors  on  8,553  accoimts,  averaging  $298.40  each  .....    $2,552,235  52 

(Accounts  opened  during  year,  1,785;  closed,  830;  increase,  955) 
Surplus:  — 

a.  Guaranty  fund  (4.98%  of  deposits;  increase  during  year,  $9,000)        .  .  .  127,000  00 

6.  Profit  and  loss  (increase  during  year,  $12,129.26) 110,014  31 

Current  income:  — 

a.  Interest $1,653  92 

6.  Rent 43  29 


$1,697  21 
Less  current  expenses  not  charged  off        ....  .  740  00 


957  21 


Total  Iiiabilities $2,790,207  04 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $3,190.34      $7,975.00  -  $192.89       $2,561.79      $13,920.02 

Cost  per  $1,000  of  assets  1.14  2.86  -  .07  .92  4.99 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.85 

Gross  income  received  during  the  year,  $131,421.68. 
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Rates  on  Investments  and  Loans  (Average  on  All,  6.02%). 

Real  estate  loans  (average  rate,  5.62  per  cent.):    4%,  $4,225;    4J^%,  $55,000;    5%,  $347,585;    514% 

$17,625;  5M%,  $184,247.11;  6%,  $834,983.50. 
Personal  loans  (average  rate,  4.66  per  cent.):    4J^%,  $82,600;    4J^%,  $141,270;    4Ji%,  $25,000:    5%, 

$60,555;  5}4%,  $24,200;  6%,  $11,425. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.17  per  cent.) :  3%,  $54,000;  3.40%,  $15,000;  334% 

$162,650;   3.65%,  $5,000;    3.73%,  $2,000;   3M%.  $8,000;  3.85%,  $10,000;    4%,    $395,220;   41i%, 

$2,500;    4M%,  $135,400';    5%,  $64,100;    6%,  $22,762.50;    7%,  $4,500;    8%,  $12,150;    10%,  $1,500; 

12%,  $1,200. 

Number  of  loans  not  over  $3,000  each,  663,  amounting  to  $943,867.33. 
82  real  estate  loans  made  during  year,  amounting  to  $51,975. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  17,299,  amounting  to 


Number  of  withdrawals  during  year,  8,719,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,551  74 

47,070  90 

649,260  79 

$740,883  43 
502,641  76 

$238,241  67 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$21,000  Massachusetts  3s 
20,000  Massachusetts  3}^s 
14,900  Massachusetts  4s 

1,000  Bristol  County  43 

1,000  Allegheny,  Pa.,  3J^s 
15,000  Boston  4s 

1,650  Brockton  i}4s 

4,000  Brockton  4s 

1,000  Cambridge  4i^s 

1 ,000  Cedar  Rapids,  Iowa,  6s 

4,000  Chelsea  BJ^s 

5,000  Chelsea  4s 
20,000  Chelsea  4Ms 
10,000  Chicago,  111.,  4s 

3,000  Everett  4s 

1,000  Fall  River  4s 
12,000  Flmt,  Mich.,  iyis 

5,000  Grand  Rapids,  Mich.,  4^8 
500  Hyde  Park  4s 

5,000  Los  Angeles,  Cal.,  ZUs 

5,000  Maiden  4s 

3,000  New  Bedford  4s 

5,000  Omaha,  Neb.,  43^8 

3,000  Portland,  Ore.,  4s 

1,000  Quinoy  3.65% 

2,000  Salem  4s 
10,000  Sioux  City,  Iowa,  4i^s 

5,000  South  Norwalk,  Conn.,  4s 

5,000  Taunton  4s 

1,000  Worcester  3Hs 

5,000  Yonkers,  N.  Y.,  4Jis 
19,000  Gardner  4s 

1,200  Longmeadow  4i.-^s 

3,000  Marblehead  4s 

4,000  North  Andover  4s 

3,000  Warren,  R.  I.,  4s 

2,000  Wellesley  4s 

1,000  Westfield  4s 

Public  Funds,  Notes. 

$3,000  Revere  3^8 
10,000  Revere  3.85% 
13,500  Revere  4s 

1,000  Acushnet  os 

1,000  Barnstable  3i^s 
15,000  Barre  3.40% 

1,000  Dighton  48 


Par  Value. 
S2,500  Dighton  4Ms 

1,000  Dighton  5s 

2,000  Foxborough  3.73% 

2,500  Holbrook  4s 
10,000  Hull  3Hs 

7,200  Hull  4s 

1,700  Methuen  4s 

4,000  Norwood  4s 

9,700  Oak  Bluffs  4^8 

4,500  Sandwich  4s 

6,000  Sandwich  4i.^s 

1,500  Saugus  4s 

4,000  Shelburne  3.65% 

7,000  Walpole  4s 
220  Ware  4s 
562  West  Brookfield  6s 

8,500  Blandford  (F.D.)  4^8 


S7,000 

10,000 

12,000 

13,000 

5,000 

4,000 

3,000 

5,000 

2,000 

5,000 

5,000 

1,000 

10,000 

10,200 

5,000 

10,000 

6,000 

20,000 

10,000 

7,000 

28,000 

5,000 

5.000 

5,000 

11,000 

5,000 

12,000 

32,000 

11,000 

9,000 


Railroad  Bonds. 

Baltimore  &  Ohio  33>-2S 
Baltimore  &  Ohio  4J4s 
Boston  &  Albany  BJ^s 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Lowell  3}^s 
Boston  &  Lowell  4s 
Boston  &  Maine  3s 
Boston  &  Maine  3J^s 
Boston  &  Maine  4s 
Boston  &  Maine  4}^s 
Boston  &  Providence  4s 
Chi.,  Burl.  &  Quincy  3^8 
Chi.,  Burl.  &  Quincy  48 
Chi.,  Mil.  &  St.  Paul  4Ms 
Chi.  &  Northwestern  4s 
Chi.  &  Northwestern  5s 
Concord  &  Montreal  4s 
Conn.  River  3J^8 
Fitchburg  4s 
Illinois  Cent.  3s 
IlUnois  Cent.  3}^8 
Illinois  Cent.  4s 
Louisville  &  Nashville  4s 
Michigan  Cent.  334s 
N.  Y.  C.  &  H.  R.  3Ms 
N.  Y.,  N.  H.  &  H.  31^8 
N.  Y.,  N.  H.  &  H.  48 
Old  Colony  SJ^s 
Old  Colony  4s 


$4,000  Peoria  &  Northwestern  3i^s 
10,000  Portland  Terminal  Co.  4s 

1,000  Providence  Terminal  Co.  4s 

5,000  Upper  Coos  4s 

6,000  Washington  County  3J^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43^s 
25,000  Boston  &  Northern  48 
1,000  East  Middlesex  4s 
4,000  Glouc,  Essex  &  Bev.  Ss 
3,000  Lowell,  Law.  &  Hav.  5s 
17,000  Lynn  &  Boston  5s 
5,000  Springfield  4s 
3,000  Uxbridge  &  Blackstone  5s 
25,000  West  End  4s 
7,000  West  End  i]4s 
3,000  Worcester  &  Chnton  5s 
5,000  Worcester  Consol.  43^23 

Bank  Stocks. 

Shs. 

20  Beverly  Nl.  Bk. 
30  Boylston  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
10  Metropolitan  Tr.  Co.,  Boston 
25  Nl.  Union  Bk.,  Boston 

5  Old  Boston  Nl.  Bk.,  Boston 
12  Second  Nl.  Bk.,  Boston 
20  Webster  &  Atlas  Nl.  Bk.,  Boston 
125  Chelsea  Tr.  Co.,  Chelsea 
25  Danvers  Nl.  Bk. 
25  Dedham  Nl.  Bk. 

7  Fitchburg  Bk.  &  Tr.  Co. 

5  Gloucester  S.  D.  &  Tr.  Co. 
30  City  Nl.  Bk.,  Holyoke 
41  Appleton  Nl.  Bk.,  Lowell 
60  Old  Lowell  Nl.  Bk.,  Lowell 
10  Union  Nl.  Bk.,  Lowell 
50  Wamesit  Nl.  Bk.,  Lowell 

1  Blue  Hill  Nl.  Bk.,  Milton 
25  First  Nl.  Bk.,  Newburyport 
25  Warren  Nl.  Bk.,  Peabody 
15  First  Nl.  Bk.,  Portsmouth,  N.  H. 
41  Merchants  Nl.  Bk.,  Salem 
15  Naumkeag  Tr.  Co.,  Salem 
20  Chicopee  Nl.  Bk.,  Springfield 
10  First  Nl.  Bk.,  W.  Newton 


Dates  of  Examination,  January  31-rebruary  1. 
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CROCKER  INSTITUTION  FOR  SAVINGS,  TURNERS  PALLS. 

40  SECOND   STREET. 

Incorporated  April  3,  1869.     Number  of  corporators,  43;  number  of  trustees,  17. 

Joseph  F.  Bahtlett,  President.  Norman  P.  Faewell,  Treasurer. 

Charles  R.  Stotjghton,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  F.  Bartlett,  E.  L.  Bartlett,  H.  D.  Bardwell,  H.  B.  Barton,  A.  C.  Bttrn- 
ham,  N.  p.  Faewell,  Poetbe  Farwell,  W.  H.  P.  Gilmore,  E.  L.  Goddard,  G.  H.  Goddaed, 
J.  A.  GuNN,  H.  M.  Haelow,  J.  J.  Leart,  F.  H.  Montague,  A.  R.  Smith,  George  Staebuck, 
C.  R.  Stoughton. 

Board  of  Investment:  J.  A.  Gunn,  E.  L.  Goddard,  J.  J.  Leaet. 

Auditing  Committee:  C.  R.  Stoughton,  W.  H.  P.  Gilmore,  J.  J,  Leart. 

Deposits  draw  interest  from  first  day  of  January,  AprU,  July  and  October;  dividends  are  payable 
January  1  and  July  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          . $184,961  75 

Railroad  bonds  and  notes       ...........  345,955  30 

Street  railway  bonds 104,968  75 

American  Tel.  &  Tel.  Co.  bonds 35,102  50 

Stocks  of  banks  and  trust  companies        .........  7,500  00 

415  loans  on  real  estate  {average  of  each,  $3,438.98) 1,427,177  00 

84  loans  on  personal  security          ..........  176,650  00 

Bank  building  and  fixtures  {estimated  value,  $43,000;  assessed  value,  S25,000)        .          .  40,000  00 

Deposits  in  national  banks  or  trust  companies           .......  44,204  27 

Cash  and  cash  items      ............  5,988  32 


Total  Assets $2,372,507  89 


Liabilities. 

Due  depositors  on  5,013  accounts,  averaging  $441.33  each  .....    $2,212,375  77 

{Accounts  opened  during  year,  663;  closed,  393;  increase,  170) 

Surplus:  — 

a.  Guaranty  fund  {4.90%  of  deposits;  increase  during  year,  $4,000)        .  .         .  108,500  00 

6.  Profit  and  loss  {increase  during  year,  $10,740.85)     ......  41,445  61 

Current  income:  — 

a.  Interest $12,069  58 

b.  Rent  .  .  .  .  .  .  .  499  53 


$12,569  11 

Less  current  expenses  not  charged  off        ....  .  2,382  60 


10,186  51 


Total  Liabilities $2,372,507  89 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $3,276.75     $4,691.06         $400.00       $135.15           $991.04  $9,494.00 

Cost  per  $1,000  of  assets                 1.38               1.98                 .17               .06                   .42  4.01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.46 

Gross  income  received  during  the  year,  $107,411.70. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.31%). 

Real  estate  loans  (average  rate,  5  per  cent.):  5%,  $1,427,177. 
Personal  loans  (average  rate,  5.15  per  cent.):    5%,  $121,725;    5J^%,  $54,925. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.31  per  cent.):    3%,  $10,000;    3J^%,  $59,000; 
4%,  $355,200;   4M%,  $20,000;   4J^%,  $150,500;    5%,  $91,000;   7%,  $7,500. 

Number  of  loans  not  over  $3,000  each,  420,  amounting  to  $396,807. 
30  real  estate  loans  made  during  year,  amounting  to  $139,750. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  4,773,  amounting  to 


Number  of  withdrawals  during  year,  2,799,  amounting  to 
Net  increase  in  amount  due  depositors 


$40,541  25 

41,932  77 

321,524  82 

$403,998  84 
267,769  92 

$136,228  92 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  State  of  California  4s 
25,000  Boston  3Hs 

5,000  Buffalo,  N.  Y.,  48 
20,000  Cleveland,  0.,  4^8 
20,000  Fall  River  43 
15,000  Fitchburg  4s 
10,000  Los  Angeles,  Cal.,  4J^s 

3,000  Lynn  4s 

5,000  Minneapolis,  Minn.,  4s 

5,000  Norwalk,  Conn.,  4s 
10,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash.,  5s 

4,000  Montague  48 
10,000  Peabody  3Hs 

Public  Funds,  Notes. 

$6,000  Gill  4s 
2,500  Gill  4^8 
10,200  Montague  4s 
10,000  Turners  Falls  (F.  D.)  4^8 


Railroad  Bonds. 

Par  Value. 

315,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4J^3 
25,000  Baltimore  &  Ohio  5s 
49,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^8 

3,000  C,  B.  &  Q.  SViS 
30.000  C,  B.  &  Q.  43 
10,000  Chic,  Mil.  &  St.  Paul  43^8 
10,000  Chic,  R.  I.  &  Pacific  4s 

2,000  Conn.  &  Pass.  Rivers  43 
10,000  Delaware  &  Hudson  Co.  43 

8,000  Fitchburg  48 
12,000  Fitchburg  4 J^s 
15,000  Fitchburg  5s 
10,000  Illinois  Central  3s 
16,000  Illinois  Central  3^8 
15,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  53 

5,000  N.  y.,  N.  H.  &  H.  S^Ab 
35,000  N.  Y.,  N.  H.  &  H.  48 


Par  Value. 

S  10,000  No.  Maine  Seaport  6s 
15,000  Northern  Pacific  4Jis 
13,000  Old  Colony  4s 
10,000  Vermont  Valley  4J^3 
5,000  Worcester,  Nash.  &  R.  4a 

Street  Railway  Bonds. 

310,000  Boston  Elevated  4s 
40,000  Boston  Elevated  4}^ 
10,000  Boston  &  Northern  43 
1,000  Fitchburg  &  Leominster  4J^s 
1,000  Fitchburg  &  Leominster  53 
10,000  Hoosac  Valley  4s 
5,000  Old  Colony  43 
10,000  West  End  4^3 
10,000  West  End  5s 
10,000  Worcester  Consol.  4}^ 

Bank  Stocks. 

Shs. 

76  Crocker  Nl.  Bk.,  Turners  Falls 


Dates  op  Examination  and  Audit,  September  20-22  inclusive. 
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DANVERS  SAVINGS  BANK,  DANVERS. 

13   MAPLS  STREET. 

Incorporated  March  20,  1850.     Number  of  corporators,  56;  number  of  trustees,  19. 

Joshua  Akmitage,  President.  Chaeles  H.  Peeston,  Treasurer. 

Ansel  P.  Tyler,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  C  Abbott,  Joshua  Armitage,  A.  W.  Beckfoed,  D.  S.  Brown,  G.  W.  Clapp, 
L.  S.  Couch,  A.  P.  Hutchinson,  Julius  Peale,  C.  N.  Pehlet,  I.  D.  Pope,  C.  H.  Preston, 
A.  H.  Putnam,  L.  J.  Ross,  G.  B.  Sears,  W.  E.  Smart,  E.  F.  Steong,  H.  S.  Tapley,  A.  P.  Tyler, 
I.  M.  Woodbury. 

Board  of  Investment:   Joshua  Armitage,  C.  N.  Peeley,  I.  D.  Pope,  L.  J.  Ross,  H.  S.  Tapley. 

Auditing  Committee:    L.  S.  Couch,  I.  D.  Pope,  I.  M.  Woodbuet. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
April  1  and  October  1.     Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

622  loans  on  real  estate  (average  of  each,  $3,200.83)  . 

Less  amount  due  on  uncompleted  loans  .  . 

28  loans  on  personal  security  .... 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S60,800) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 

Total  Assets 


,997,661  31 
6,743  54 


$70,893  10 

540,808  10 

171,472  75 

85,000  00 

50,800  00 

15,764  83 

445  80 


1,990,917  77 

171,3.57  00 

56,402  33 

1,-561  18 

66,107  38 

1,120  78 

$3,222,651  02 


Liabilities. 

Due  depositors  on  7,303  accounts,  averaging  $399.93  each 

(Accounts  opened  during  year,  918;  closed,  595;  increase,  SB3) 
Surplus:  — 

a.  Guaranty  fund  (4..95%  of  deposits;  increase  during  year,  SI  0,430) 

b.  Profit  and  loss  (decrease  during  year,  $4,221.21) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$13,062  69 
269  32 


$2,920,668  27 


144,579  00 
144,610  38 


12,793  37 


Total  Liabilities 


$3,222,661  02 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                        $3,380.54      S4,523.43         $400.00       $163.25        $1,772.69  $10,239.91 

Cost  per  $1,000  of  assets                  1.05               1.40                 .12               .05                   .55  3.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.00 

Gross  income  received  during  the  year,  $150,528.31. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.81%). 

fieoZesSo^eZoans  (average  rate,  5.15  per  cent.):  4H%.  $82,475;  5%,  $1,361,840.99;   5M%i  $2,500;  5J^%, 

$423,051.78;  5%%.  $3,500;  6%,  $117,550. 
Personal  loans  (average  rate,  4.58  per  cent.):    4H%,  $159,500;    514%,  $6,800;    6%,  $5,057. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.15  per  cent.):   33^%,  $210,000;    4%,  $603,000; 

4H%,  $95,000;    5%,  $52,500;   6%,  $1,000;   7%,  $3,100;    8%,  $800;    10%,  $1,000. 

Niimber  of  loans  not  over  $3,000  each,  439,  amounting  to  $594,878.28. 
108  real  estate  loans  made  during  year,  amounting  to  $354,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2J^% 

Oct.,    1916,  2M% 
Number  of  deposits  during  year,  6,602,  amounting  to        .  .  . 


Niimber  of  ■withdrawals  during  year,  4,548,  amounting  to 
Net  increase  in  amount  due  depositors 


$66,111  44 

62,239  71 

481,629  79 

$609,980  94 
390,535  22 

$219,445  72 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S6,000  Lynn  3Ks 
19,000  New  Bedford  43 

2,000  Quinoy  4s 
10,000  Seattle,  Wash.,  4^3 
10,000  Arlington  4^8 

3,000  Danvers  3J^3 
1 1,000  Danvers  4s 
10,000  Saugu8  4Hs 


Railroad  Bonds. 

$1,000  Baltimore  &  Ohio  SJ^s 
25,000  Baltimore  &  Ohio  48 


Par  Value. 

825,000  Baltimore  &  Ohio  43^3 
25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  43 
70,000  Boston  &  Maine  4s 
25,000  C.,B.&Q.  4s 
25,000  Chic,  Indiana  &  South.  43 
15,000  Chic,  Mil.  &  St.  Paul  4^3 
25,000  Chicago  &  Northwestern  4s 
50,000  Fitchburg  3Hs 
85,000  Illinois  Central  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  SJ^s 
45,000N.  Y.,  N.H.  &H.43 
15,000  Northern  Pacific  4^3 
40,000  Washmgton  Co.  3^s 


Street  Railway  Bonds. 

Par  Value. 

$115,000  Boston  Elevated  48 

25,000  Boston  &  Northern  4s 

15,000  West  End  4s 

10,000  West  End  4Hs 

10,000  West  End  5s 

Bank  Stocks. 

Shs. 

10  Beverly  National  Bk. 

10  Merchants  Nl.  Bk.,  Boston 

8  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Danvers  Nl.  Bk. 
21  Warren  Nl.  Bk.,  Peabody 
51  Asiatic  Nl.  Bk.,  Salem 

7  First  Nl.  Bk.,  Salem 


Dates  op  Examination,  April  7-10  inclusive. 
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DEDHAM  INSTITUTION  FOR  SAVINGS,  DEDHAM. 

603   HIGH   STREET. 

Incorporated  March  19,  1831.     Number  of  corporators,  77;  number  of  trustees,  14. 

Clifton  P.  Baker,  President.  Joseph  H.  Soliday,  Treasurer. 

Cornelius  A.  Taft,  Clerk  of  the  Corporation.  Edwarb  C.  Paul,  Assistant  Treasurer. 

Board  of  Trustees:  C.  P.  Baker,  S.  H.  Capen,  F.  D.  Ely,  A.  H.  Hodgdon,  H.  D.  Humphrey,  R.  W. 
Redman,  F.  P.  Royce,  C.  A.  Taft,  J.  H.  Tuttle,  W.  H.  Wade,  J.  L.  Wakefield,  Winslq-w 
Warren,  S.  M.  Weld,  W.  C.  Williams. 

Board  of  Investment:    C.  P.  Baker,  Winslow  Warren,  S.  H.  Capen,  R.  W.  Redman. 

Auditing  Committee:  F.  D.  Ely,  C.  A.  Taft,  A.  H.  Hodgdon. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able on  Monday  following  the  second  Saturday  of  May  and  November.  Biisiness  hours:  9  a.m. 
to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .    ■      .          .          .          .          .          .          .  $388,147  50 

Railroad  bonds  and  notes       ...........  1,985,358  60 

Street  railway  bonds 360,302  50 

Boston  Terminal  Co.  bonds .          .          .  •        .  40,312  50 

American  Tel.  &  Tel.  Co.  bonds 98,136  25 

Stocks  of  banks  and  trust  companies       .........  7,500  00 

671  loans  on  real  estate  {average  of  each,  SS,685.S3) 1,801,794  00 

28  loans  on  personal  security         .          .          .          .          .          .          .          .          .        '  .  783,000  00 

Bank  building  and  fixtures  (estimated  value,  $45,000;  assessed  value,  $63,200)        .          .  35,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $7,200)       ......  3,549  82 

Deposits  in  national  banks  or  trust  companies           .......  133,259  80 


Total  Assets  .....    $6,642,360  47 


Liabilities. 

Due  depositors  on  12,643  accounts,  averaging  $405.96  each        .....    $5,132,656  43 

(Accounts  opened  during  year,  1,269;  closed,  786;  increase,  483) 
Surplus:  — 

a.  Guaxanty  innd  (4-89%  of  deposits;  increase  during  year,  $9,154-73)  .  .  .  251,319  96 

b.  Profit  and  loss  (increase  during  year,  $12,427.18) 136,894  63 

Current  income:  — 

Interest 121,489  45 


Total  Liabilities   .  .     °    .         .    $6,642,360  47 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $15,181.52   $10,300.00     $1,000.00  -  $2,784.15      $29,265.67 

Cost  per  $1,000  of  assets  2.69  1.82  .17  -  .49  5.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.31 

Gross  income  received  during  the  year,  $251,522.79. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.55%). 

iSeoJ  estate  ioans  (average  rate,  5.18  per  cent.):   5%,  $1,193,744;    5J^%,  $542,375;   6%,  $65,675. 
PersonaUoans  (average  rate,  4.33  per  cent.) :   4%,  $105,000;    4M%,  $388,000;    4J^%,  $25,000;   4J^%, 

$220,000;  6%,  $45,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.22  per  cent.) :  S}4%,  $509,000;  4%,  $760,090.90; 

4H%,  $455,000;   4%%,  $1,100;   5%,  $159,000;   6%,  $85,500. 


Number  of  loans  not  over  $3,000  each,  497,  amoimting  to  $898,530. 
121  real  estate  loans  made  during  year,  amounting  to  $388,625. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  10,941,  amounting  to 


Number  of  withdrawals  during  year,  $7,564,  amounting  to 
Net  increase  in  amount  due  depositors 


$93,891  91 

95,755  63 

710,801  67 

$900,459  21 
649,788  81 

$250,660  40 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
580,000  Boston  3^8 
50,000  Boston  48 
38,000  Bridgeport,  Ct.,  4a 
12,000  Indianapolis,  Ind.,  4s 
24,000  Lynn  4s 
20,000  Melrose  48 
10,000  Newton  3^8 
45,000  Newton  4s 
38,000  Norwalk,  Ct.,  48 
25,000  Scranton,  Pa.,  4}^ 
16,000  Dedham  4s 
25,000  Methuen  48 
5,000  Peabody  48 

Public  Funds,  Notes. 

$1,100  Millie  4^8 

Kailroad  Bonds. 

$75,000  Atch.,  Top.  &  Santa  F6  48 
100,000  Baltimore  &  Ohio  3J^8 
50,000  Baltimore  &  Ohio  4}^s 
50,000  Boston  &  Albany  3^8 
25,000  Boston  &  Albany  4s 


Par  Value. 

$20,000  Boston  &  Lowell  4s 
14,000  Boston  &  Maine  SHa 
80,000  Boston  &  Maine  4s 
45,000  Boston  &  Maine  4i^a 
25,000  Boston,  R.  B.  &  L.  4^8 
30,000  C,  B.  &  Q.  48 
25,000  Chi.,  Mil.  &  Pug.  Sound  48 
50,000  Chi.,  Mil.  &  St.  Paul  48 
62,000  Chic,  Mil.  &  St.  Paul  4^8 
24,000  Chic,  Mil.  &  St.  Paul  6s 
100,000  Chic  &  North.  4s 
45,000  Concord  &  Montreal  48 
40,000  Delaware  &  Hudson  Co.  4s 
65,000  Fitchburg  4b 
15,000  Fitchburg  4^8 
85,000  Illinois  Central  3J^s 
75,000  Lake  Shore  &  Mich.  So.  4s 
61,000  Louisville  &  Nashville  Ss 
54,000  Louisville  &  Nashville  68 
110,000  Maine  Central  4i^s 
75,000  Minn.,  Sit.  St.  M.  &  A.  48 
50,000  Minn.  St.  P.  &  Sit.  St.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  3>^8 
50,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3J^8 


$160,000  N.Y.,N.H.&H.  48 
30,000  Norwich  &  Worcester  4s 
25,000  Old  Colony  3}^s 
99,000  Old  Colony  48 
15,000  P.,  Gt.  Falls  &C.  43^8 
50,000  Southern  Pacific  48 
29,090  St.  Paul,  Minn.  &  Man.  48 
26,000  St.  Paul,  Minn.  &  Man.  4J^s 
25,000  Washington  Co.  3J^s 
28,000  Wore,  Nash.  &  R.  4s 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
67,000  Boston  Elevated  4}^3 
15,000  Boston  Elevated  5s 
50,000  Boston  &  Northern  48 
25,000  Holyoke  5s 
13,000  Lynn  &  Boston  5s 
30,000  Old  Colony  4s 
25,000  West  End  43^ 
45,000  West  End  58 

Bank  Stocks. 

Shs. 

75  Dedham  Nl.  Bk. 


Dates  of  Examination,  January  12  and  13. 
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DORCHESTER  SAVINGS  BANK,  BOSTON. 

586   COLUMBIA  BOAD    (DOBCHESTER  DISTRICT). 

Incorporated  April  16,  1894.     Number  of  corporators,  32;  number  of  trustees,  16. 

Frederick  L.  Walker,  President.  George  W.  Bradford,  Treasurer. 

Frank  M.  Whitman,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  H.  Abbott,  F.  W.  Archer,  G.  W.  Bradford,  H.  W.  Burke,  G.  E.  Frost, 
J.  L.  Goss,  N.  C.  Harrison,  L.  J.  Logan,  John  Morton,  W.  H.  Robet,  L.  C.  Southard,  A.  H. 
Stearns,  F.  L.  Walker,  F.  M.  Whitman,  W.  W.  Whitmarsh,  E.  S.  Woodbury. 

Board  of  Investment:   F.  L.  Walker,  W.  H.  Robey,  H.  W.  Burke,  A.  H.  Stearns,  N.  C.  Harrison. 

Auditing  Committee:   W.  W.  Whitmarsh,  W.  H.  Robey,  E.  S.  Woodbury. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  next  day  following  second  Wednesday  of  April  and  October.  Business  hours:  2  to  7  p.m.; 
also  Saturdays,  7  to  9  p.m.,  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 
Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

American  Tel.  &  Tel.  Co.  bonds      .... 

371  loans  on  real  estate  {average  of  each,  $3,100.92) 
42  loans  on  personal  security         .... 

Real  estate  by  foreclosure,  etc.  (assessed  value,  §7,500) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


Total  Assets 


$122,605  74 

166,737  00 

75,635  85 

9,012  50 

1,150,440  00 

276,090  00 

4,796  50 

167  75 

57,131  75 

7,080  22 

$1,870,297  31 


Liabilities. 

Due  depositors  on  8,525  accounts,  averaging  $209.83  each 

(Accounts  opened  during  year,  1,279;  closed,  935;  increase,  344) 
Surplus:  — 

a.  Guaranty  fund  (1.93%  of  deposits;  increase  during  year,  $4,363.93) 

b.  Profit  and  loss  (increase  during  year,  $5,791.42) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Total  Liabilities   . 


$1,788,782  84 

3)  . 

34,501  99 
41,223  76 

$6,008  14 
219  42 

5,788  72 

• 

$1,870,297  31 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                        $2,496.82      $4,303.60         $540.00       $274.90        $1,417.55  $9,032.77 

Cost  per  $1,000  of  assets                  1.33               2.30                 .29               .15                   .76  4.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.21 

Gross  income  received  during  the  year,  $85,093.69. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.95%). 

BeaZes^aieioans  (average  rate,  5.29  percent.):   5%,  .$780,950;   5J-^%,  $75,925;   6%,  $293,565. 
Personal  loans  (average  rate,  4.79  per  cent.):    4^%,  $120,000;    4^%,  $70,500;    5%,  $67,000;    6%, 

$18,590. 
Bonds,  sfoc/cs,  etc.  (average  rate  on  amounts  invested,  4.02  per  cent.):  3%,  $15,000;   3.10%,  $5,000;  33^%, 

$125,000;   4%,  $142,450;   4^%,  $70;000;    5%,  $24,000. 

Number  of  loans  not  over  $3,000  each,  225,  amounting  to  $429,140. 
40  real  estate  loans  made  during  year,  amounting  to  $174,050. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  14,219,  amounting  to 


Number  of  withdrawals  during  year,  7,998,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,947  52 

32,693  22 

508,706  93 

$572,347  67 
404,753  51 

$167,594  16 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$8,000  Massachusetts  3J^s 

2,000  Beverly  4s 
11,000  Boston  3^3 
11,000  Boston  4s 

6,000  Brockton  4s 
15,000  Chelsea  3^s 

1,000  Everett  4s 

5,000  Lowell  4s 

4,250  Medford  4s 

5,000  New  London,  Ct.,  SJ^s 

3,000  Seattle,  Wash.,  4i^s 

1,000  Wilkes-Barre,  Pa.,  3Ms 
10,000  Worcester  43 
10,000  Hyde  Park  43 

4,000  Norwood  4s 

4,200  Wareham  4s 

6,000  Watertown  4s 

7,000  West  Rutland,  Vt.,  3J^s 

3,000  W.  &  So.  Acton  (W.  S.  D.), 


Public  Funds,  Notes. 

Par  Value. 
$5,000  Norton  3.10% 


Railroad  Bonds. 

S20,000  Baltimore  &  Ohio  4}^s 
3,000  Boston  &  Albany  3J'23 
6,000  Boston  &  Albany  4s 
1,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  3s 
4,000  Boston  &  Maine  3Hs 

10,000  Boston  &  Maine  4s 
2,000  Bridgeton  &  Saoo  River  4s 

15,000C.,B.&Q.  31-^3 
5,000  Chic,  Mil.  &  St.  Paul  4s 
5,000  Chic.  &  Northwestern  3Ms 
3,000  Conn.  &  Pass.  Rivers  4s 
3,000  Dexter  &  Piscataquis  4s 

11,000  Fitohburg  3^3 
3,000  Fitchburg  4s 

10,000  Illinois  Central  3s 


Par  Value. 

815,000  Illinois  Central  33'^s 
10,000  Maine  Central  41.^3 
10,000  N.  Y.,  N.  H.  &  H.  3>^3 
12,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  3J^s 
1,000  Old  Colony  4s 
2,000  P.,  Gt.  Falls  &  Con.  4Ms 
2,000  Portland  &  R.  Falls  4s 
5,000  Washington  Co.  3>^s 

Street  Railway  Bonds. 

S13,000  Boston  Elevated  43 
10,000  Boston  Elevated  4i-^s 
5,000  Boston  Elevated  5s 
5,000  Boston  &  Northern  4s 
10,000  Marlboro  &  Westboro  5s 
1,000  Mystic  Valley  5s 
1,000  So.  Shore  &  Boston  53 
5,000  Worcester  Consol.  5s 
2,000  Worcester  &  Holden  5s 
25,000  Worcester  &  Southbridge  4^3 


Dates  of  Examination,  June  1-3  inclusive. 
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EAST  BOSTON  SAVINGS  BANK,  BOSTON. 

10  Meridian  Street  (East  Boston  District). 

Incorporated  April  26,  1848.     Number  of  corporators,  41;  number  of  trustees,  25. 

AiNSLET  R.  HooPEB,  President.  Alvin  P.  Johnson,  Treasurer. 

Ralph  A.  Hoopek,  Clerk  of  the  Corporation.  Benjamin  A.  Delano,  Assistant  Treasurer. 

Board  of  Trustees:  F.  E.  Buenham,  O.  G.  Eaton,  G.  H.  Gibbt,  R.  J.  Gove,  W.  H.  Grainger,  F.  P. 
Gurnet,  Harry  Hamilton,  J.  F.  Hodge,  A.  R.  Hooper,  A.  P.  Johnson,  E.  D.  T.eighton,  G.  H. 
LiBBY,  J.  E.  Lynch,  J.  T.  Manson,  William  McKie,  D.  B.  McPherson,  W.  A.  Morrison, 
Freeman  Nickerson,  Richard  Pigeon,  G.  M.  Porter,  E.  P.  Robinson,  W.  C.  Smith,  G.  M. 
Stalker,  A.  M.  Walcott,  F.  A.  Woodbury. 

Board  of  Investment:  J.  E.  Lynch,  G.  M.  Porter,  William  McKie,  Harry  Hamilton,  A.  R.  Hooper, 

E.  D.  Leighton,  R.  J.  Gove. 

Auditing  Committee:    R.  J.  Gove,  F.  P.  Gurnet,  G.  M.  Stalker. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  after  the  third  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  2  p.m.;  also 
Saturdays,  7  to  9  p.m.,  for  deposits  only;  during  June,  July,  August  and  September,  close  at  1  p.m. 
Saturdays. 

STATEMENT    OF    CONDITION,   OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,432,399  15 

Railroad  bonds  and  notes 989,937  50 

Street  railway  bonds 183,000  00 

Stocks  of  banks  and  trust  companies        .........  181,475  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

1,564  loans  on  real  estate  (asem^e  0/ eoc^i,  ^■;g,5iS.75) 3,931,550  00 

18  loans  on  personal  security      ..........  405,700  00 

Bank  building  and  fixtures  (estimated  value,  8100,000;  assessed  value,  $113,700)    .          .  50,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  862,300)     ......  41,600  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  381  71 

Deposits  in  national  banks  or  trust  companies           .......  247,336  78 

Cash 6,280  43 


Total  Assets $7,469,661  57 


Liabilities. 

Due  depositors  on  18,648  accounts,  averaging  $363.52  each $6,779,008  14 

{Accounts  opened  during  year,  2,081;  closed,  1,644!  increase,  437) 
Surplus:  — 

a.  Guaranty  fund  {4.92%  of  deposits;  increase  during  year,  $13,487.22)  .  .  333,654  45 

h.  Vro&.ta.ndloss  i:increase  during  year,  SP,0,S91.16) 313,75191 

Current  income:  — 

Interest .  $43,556  07 

Less  bank  building  expenses  not  charged  off      .  .  .  .  309  00 

43,247  07 


Total  Liabilities $7,469,661  57 


Total  Expenses  for  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  PtSnt.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $7,789.78   $18,148.68     $3,600.00       $379.30       $3,450.59      $33,368.35 

Cost  per  $1,000  of  assets  1.04  2.43  .48  .05  .46  4.46 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.94 

Gross  income  received  during  the  year,  $343,081.57. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.82%). 

JJeaZ  estate  Zoans  (average  rate,  5.02  per  cent.) :  4J^%,  $79,100;  5%,  $3,671,750;  5}4%  $98  850-  69' 
$81,850.  '        ••/<>, 

Persoraonoans  (average  rate,  3.99  per  cent.) :  3%,  $25,000;  4%,  $325,000;  4M%,  $50  000-  5%  84  000- 
6%,  $1,700.  .      /o.  <^  .     u, 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.) :  3J^%,  $125,000-  4%  $1  367  1Q4  60 
4}^%,  $541,000;  5%,  $531,000;  5^%,  $10,000;  6%,  $38,000;  8%,  $93,400;  'lO%.  $8  000-"  12%' 
$20,500;  16%,  $37,500.  ^  /o.      ,       ,       /o, 

Number  of  loans  not  over  $3,000  each,  1,223,  amounting  to  $2,211,605. 
83  real  estate  loans  made  diu-ing  year,  amounting  to  $215,500. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  26,228,  amounting  to 


Number  of  withdrawals  during  year,  17,230,  amounting  to 
Net  increase  in  amount  due  depositors 


$122,467  56 

125,971  20 

1,265,130  00 

$1,513,568  76 
1,155,426  39 

$358,142  37 


SCHEDULE  OF  SECUEITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$157,000  Massachusetts  4s 

16,000  Akron,  0.,  4^8 

25,000  Beverly  43 

150,000  Boston  43 

15,000  Bristol,  Conn.,  4i^ 

14,000  Brockton  4s 

18,000  Canton,  0.,  5s 

10,000  Canton,  0.,  5Hs 

10,000  Chelsea  4s 

25,000  Chicago,  III,  4s 
3,000  Chicopee  4}^ 

50,000  Cleveland,  0.,  5s 

15,000  Dayton,  0.,  5s 

12,000  Dubuque,  la.,  4s 

25,000  Duluth,  Minn.,  4Hs 

62,000  Fall  River  4s 
8,000  Fall  River  4}^3 

13,000  Flint,  Mich.,  4}^ 

15,000  Gloucester  4s 

25,000  Grand  Rapids,  Mich.,  4Hs 

18,000  Haverhill  43 

24,000  Holyoke  4s 

20,000  Indianapolis,  Ind.,  43 

24,000  Lowell  43 

38,000  Lynn  4s 

15,000  Marlborough  4s 

20,000  Milwaukee,  Wis.,  4^3 

50,000  Minneapolis,  Minn.,  4s 

28,000  New  Bedford  4s 

10,000  Newton  4s 

20,000  Oakland,  Cal,  5s 

42,000  Omaha,  Neb.,  4}^s 

24,000  Oshkosh,  Wis.,  4^8 

20,000  Providence,  R.  I.,  43 

34,000  Quincy  43 

30,000  San  Francisco,  Cal.,  5b 

25,000  Seattle,  Wash.,  4i^s 


Par  Value. 

S20,000  Springfield  4s 
21,000  Springfield,  0.,4Hs 
7,000  Springfield,  0.,  53 
30,000  St.  Paul,  Minn.,  4J^s 
10,000  Taunton  4s 
25,000  Toledo,  0.,  4^3 
10,000  Agawam  43 
25,000  Attleborough  4s 
21,000  Behnont  4s 
10,000  Easthampton  4s 
36,000  Fahnouth  43 
18,000  Mattapoisett  4s 
25,000  Norwood  4s 
25,000  Stamford,  Conn.,  4J^3 
10,000  Swampscott  43 
12,000  West  Springfield  4s 
11,194  Winthrop  4s 

Public  Funds,  Notes. 

38,000  Stoneham  4s 

Railroad  Bonds. 

525,000  Baltimore  &  Ohio  4s 
20,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  SJ^s 
15,000  Boston  &  Albany  Ss 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine4J^3 
20,000  Central  R.R.  of  N.  J.  53 
15,000  C,  B.  &  Q.  43 
27,000  C,  B.  &  Q.  5s 
50,000  Chic,  Mil.  &  St.  P.  5s 
25,000  Chic.  &  Northwestern  4s 
24,000  Chic.  &  Northwestern  53 
25,000  Cleveland  &  Pitts.  3J^ 
31,000  Cleveland  &  Pitts.4J^s 
25,000  Conn.  River  3}^s 
25,000  Fitchburg  41^8 


Par  Value. 

825,000  Fre.,  Elkhorn  &  M.  V.  63 
25,000  Housatonic  5s 
25,000  Kal.,  AUe.  &  G.  Rap.  58 
25,000  Lake  Shore  &  Mich.  So.  48 
25,000  Louisville  &  Nashville  53 
25,000  Maine  Central  4J^s 
50,000  Mich.  Cent.-Det.  &  B.  C.  5; 
50,000  Mil.,  L.  S.  &  W.  5s 
13,000  Mil,  L.  S.  &  W.  6s 
25,000  Minn.,  Sit.  S.  M.  &  Atl.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3^8 
85,000  N.  Y.,  N.  H.  &  H.  4a 
15,000  No.  Maine  Seaport  5s 
60,000  Old  Colony  4s 
25,000  Pennsylvania  4}^3 
25,000  Portland  &  Ogdens.  4J^s 
5,000  Ports.,  Gt.  F.  &  Con.  4}^s 
25,000  St.  Johns.  &  L.  Champ.  58 
25,000  Vermont  Valley  4>i3 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  43 
38,000  Boston  Elevated  4J^3 
20,000  Lynn  &  Boston  53 
25,000  Springfield  4s 
25,000  West  End  48 

Bank  Stocks. 

Shs. 
20  Commercial  Nl.  Bk.,  Boston 

375  First  Nl.  Bk.,  Boston 
67  Fourth-Atlantic  Nl.  Bk.,  Boston 
80  Merchants  Nl.  Bk.,  Boston 
75  Metropolitan  Trust  Co.,  Boston 

757  Nl.  Shawmut  Bk.,  Boston 
15  Nl.  Union  Bk.,  Boston 

205  Second  Nl.  Bk.,  Boston 


Dates  op  Examination  and  Audit,  February  21-March  1  inclusive. 
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EAST  BRIDGEWATER  SAVINGS  BANK,  EAST  BRIDGEWATER. 

29   BKDFORD    STREET. 

Incorporated  March  8,  1870.     Number  of  corporators,  38;  number  of  trustees,  18. 

Clabence  a.  Chandler,  President.  Chakles  F.  Mann,  Treasurer. 

Edwaed  S.  Whitmar8h,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  A.  Burrell,  C.  A.  Chandler,  D.  C.  French,  F.  E.  Fuller,  R.  O.  Harris, 
S.  A.  "Keith,  A.  I;.  Leland,  C.  F.  Mann,  E.  T.  Morse,  C.  L.  Nutter,  R.  W.  Nutter,  T.  H. 
Perkins,  G.  A.  Root,  W.  S.  Shaw,  E.  N.  Ward,  C.  W.  Waterman,  G.  M.  Webber,  E.  S.  Whit- 
marsh. 

Board  of  Investment:  E.  N.  Ward,  E.  S.  Whitmarsh,  C.  W.  Waterman,  E.  T.  Morse,  C.  F.  Mann. 

Auditing  Committee:    C.  A.  Chandler,  F.  E.  Fuller,  W.  S.  Shaw. 

Deposits  draw  interest  from  first  Tuesday  of  .January,  April,  July  and  October;  dividends  are  payable 
the  first  Tuesday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  M.;  also  Wednesdays,  6.30  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

422  loans  on  real  estate  {average  of  each,  $3,168.18) 

55  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $10,000; 
Deposits  in  national  banks  or  trust  companies 
Cash   ....... 


assessed  value,  $8,500) 


Total  Assets 


$90,151  25 

371,525  00 

110,837  50 

44,057  50 

29,300  00 

19,618  75 

1,336,973  25 

666,525  00 

10,000  00 

99,260  28 

3,335  01 

$2,781,583  54 


Liabilities. 

Due  depositors  on  4,665  accounts,  averaging  $540.54  each 

{Accounts  opened  during  year,  758;  closed,  278;  increase,  480) 
Surplus:  • — • 

a.  Guaranty  fund  {Jf.60%  of  deposits;  increase  during  year,  $9,813.61) 

b.  Profit  and  loss  {increase  during  year,  $3,670.28) 
Current  income:  — 

Interest  .  .  .  .  .  .  .  .  . 

Less  current  expenses  not  charged  off        ....  . 


$48,881  76 
2,356  61 


Unearned  discount 


$2,521,638  59 


116,000  00 
96,796  74 


46,525  15 
623  06 


Total  Liabilities 


$2,781,583  64 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $3,951.73      $4,924.50         $500.00         $84.25        $1,351.82      $10,812.30 

Cost  per  $1,000  of  assets  1.42  1.77  .18  .03  .48  3.88 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.28 

Gross  income  received  during  the  year,  $125,106.14. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.8S%). 

iJeoZ  estate  ioans  (average  rate,  5.37  per  cent.):    5%,  $576,736;    5}^%,  $539,755;    6%,  $220,482.25. 
Personal  loans  (average  rate,  4.37  per  cent.):    4%,  $75,000;    414%,  1440,000;    4^%,  $25,000;    4J^%, 

$78,000;   4H%,  $3,500;    5%,  $6,000;    5K%,  $2,000;    6%,  $37,025. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.42  per  cent.):    3}4%,  $105,000;   4%,  $252,000; 

4M%,  S116,000;  5%,  $155,720;  6%,  $11,200;  6Ji%,  $7,500;  8%,  $12,000;    10%,  $600;   16%,  $3,000. 


Number  of  loans  not  over  $3,000  each,  259,  amounting  to  $321,207.25. 
42  real  estate  loans  made  during  year,  amounting  to  $126,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2Ji% 

July,  1916,  2% 
Number  of  deposits  during  year,  3,914,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,544,  amounting  to 
Net  increase  in  amount  due  depositors 


$47,252  90 

45,430  43 

494,385  55 

$587,068  88 
221,410  62 


•5365,658  26 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$15,000  Boston  3J^s 

15,000  Chelsea  4s 

25,000  Duluth,  Minn.,  4J^s 

10,000  Lowell  aj^s 

10,000  Minneapolis,  Minn.,  4s 

15,000  San  Francisco,  Cal.,  5s 
720  East  Bridgewater  5s 


Railroad  Bonds. 

,$10,000  Baltimore  &  Ohio  3}^s 
10,000  Baltimore  &  Ohio  4}^s 
25,000  Baltimore  &  Ohio  5s 


Par  Value. 

$20,00')  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4i^s 
25,000  C,  B.  &  Q.  BJ^s 
30,000  C,  B.  &  Q.  4s 
10,000  C,  Mil.  &  St.  Paul  4s 
25,000  C,  Mil.  &  St.  Paul  5s 
5,000  Connecticut  Piiver  6s,  notes 
25,000  Chic.  &  Northwestern  4s 
5,000  Fitchburg  4s 
6,000  Fitchburg  4Ks 
25,000  Fitchburg  5s 
10,000  Illinois  Central  SKs 
10,000  Illinois  Central  4s 
12,000  Louisville  &  Nashville  5s 
35,000  N.  Y.,  N.  H.  &  H.  SJ^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Old  Colony  4s 
10,000  Penobscot  Shore  Line  4s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4Hs 
10,000  Boston  &  Northern  4s 
10,000  Mystic  Valley  Ss 
14,000  West  End  4s 
20,000  West  End  5s 
3,000  Worcester  &  Marlboro  Ss 

Bank  Stocks. 

Shs. 

30  First  Nl.  Bk.,  Boston 
75  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
20  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Brockton  Nl.  Bk. 
62  Home  Nl.  Bk.,  Brockton 


Dates  of  Examination  and  Audit,  August  28-30  inclusive. 
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EAST  CAMBRIDGE   SAVINGS  BANK,  CAMBRIDGE. 

292   CAMBRIDGE   STRKET    (EAST   CAMBRIDGE). 

Incorporated  April  29,  1854.     Number  of  corporators,  36;  number  of  trustees,  18. 

GusTAVUS  GoEPPEE,  President.  William  E.  Llotd,  Treasurer. 

RiCHAKD  S.  Hall,  Clerk  of  the  Corporation.  Charles  H.  Sloan,  Assistant  Treasurer. 

Board  of  Trustees:  C.  W.  Dailet,  G.  W.  Dearborn,  J.  G.  Ferguson,  Gustavus  Goepper,  W.  F. 
GoEPPER,  A.  H.  Graustbin,  a.  F.  Harlow,  M.  J.  Harty,  F.  W.  Hastings,  G.  H.  Lawrence, 
W.  E.  Lloyd,  F.  H.  Marshall,  D.  C.  Proudfoot,  W.  F.  Ross,  C.  H.  Sloan,  W.  P.  Sutton, 
F.  B.  Wheeler,  H.  E.  Worcester. 

Board   of  Investment:    Gustavus   Goepper,    F.    B.    Wheeler,    C.    W.   Dailey,  J.   G.   Ferguson, 

D.  C.  Proudfoot. 

Auditing  Committee:  F.  B.  Wheeler,  M.  J.  Harty,  W.  F.  Goepper. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  15  and  October  15.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Tues- 
days, for  deposits  only,  from  6  to  8  p.m. 


STATEMENT   OP  CONDITION,  OCTOBER   31,  1916. 

Assets.  <, 

Public  funds,  bonds  and  notes .          .  $850,750  00 

Railroad  bonds  and  notes       ...........  878,955  24 

Street  railway  bonds 192,782  00 

American  Tel.  &  Tel.  Co.  bonds 96,093  75 

Stocks  of  banks  and  trust  companies        .........  55,454  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

l,50lloana  onrea-l  eatsite  (average  of  each,  SS,74340)  .  .  .       $4,123,845  00 

Less  amount  due  on  uncompleted  loans  ......  6,000  00 

4,117,845  00 

73  loans  on  personal  security            ..........  1,044,638  10 

Bank  building  and  fixtures  (estimated  value,  $30,000;  assessed  value,  $37,400)        .          .  15,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $10,600)     ......  6,565  34 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  1,836  00 

Deposits  in  national  banks  or  trust  companies            .......  93,113  87 

Cash  and  cash  items      ............  15,732  19 


Total  Assets $7,368,766  49 


Liabilities. 

Due  depositors  on  14,227  accounts,  averaging  $474.69  each        .....    $6,753,442  79 

(Accounts  opened  during  year,  2,4S6;  closed,  1,662;  increase,  8S4) 
Surplus:  — 

a.  Guaranty  fund  (4.96%  of  deposits;  increase  during  year,  S3S,S28.S0)  .  .         335,156  35 

b.  Pro&t  a.ndlos3  (decrease  during  year,  $10,761.40) 275,947  03 

Current  income:  — 

Interest $5,194  31 

Less  current  expenses  not  charged  off        .  .  .  .  .  973  99 


4,220  32 


Total  Liabilities $7,368,766  49 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $7,328.70  $9,886.39      $1,000.00     $341.70  $9,510.50     $28,067.29 

Cost  per  $1,000  of  assets  .99  1.34  .13  .05  1.29  3.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.68 

Gross  income  received  during  the  year,  $324,672.95. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.75%). 

Real  estate  loans  (average  rate,  5.01  per  cent.):    5%,  $4,033,920;    5J^%,  $65,000;   6%,  $18,925. 
Personal  loans  (average  rate,  4.29  per  cent.):   4M%.  $603,500;   4%%,  $100,000;   4}^%,  $280,500;    5%, 

$44,438.10. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.48  per  cent.):  3yio%,  $14,000;  3}4%,  $235,000; 

4%,  $975,500;   4M%.  $51,000;   4J^%,  $348,250;   5%,  $315,000;   6%,  $123,600;   8%,  $20,400;    12%, 

$17,800;  14%,  $3,300. 

Number  of  loans  not  over  $3,000  each,  1,033,  amounting  to  $1,704,753.10. 
148  real  estate  loans  made  during  year,  amounting  to  $399,275. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2%, 
Number  of  deposits  during  year,  21,647,  amounting  to 


Number  of  withdrawals  during  year,  11,603,  amounting  to 
Net  increase  in  amount  due  depositors 


$119,547  38 

125,000  00 

1,438,930  73 

$1,683,478  11 
1,030,000  39 

$653,477  72 


SCHEDULE   OF   SECUKITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$75,000  Massachusetts  3J^3 
86,500  Massachusetts  43 
20,000  Boston  3  J/23 
97,000  Boston  4s 
35,000  Boston  4Ms 
45,000  Brockton  4s 
25,000  Cambridge  3J^s 
11,000  Duluth,  Minn.,4J^3 
26,000  Holyoke  4s 
25,000  Lawrence  4s 
45,000  Los  Angeles,  Cal.,  45^3 

7,500  Lowell  43 
22,500  Milwaukee,  Wis.,  4>^s 
96,000  New  Bedford  43 
25,000  Newark,  N.  J.,  4i^3 
34,000  Quincy  4s 
10,000  Somerville  4s 

6,000  San  Francisco,  Cal.,  Ss 
10,000  Somerville  43 
35,000  Worcester  48 
43,500  Belmont  4s 
27,000  Chehnsford  4}/^3 

9,000  Hull  4s 


Public  Funds,  Notes. 

$15,750  Hull  43 
16,000  Swampscott4K3 
14,000  West  Brookfield  SfioS 


Eailroad  Bonds. 

Par  Value. 

$25,000  Baltimore  &  Ohio  43 
25,000  Baltimore  &  Ohio  41-^3 
50,000  Baltimore  &  Ohio  53 
15,000  Boston  &  Albany  3}^s 
70,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  3^3 
40,000  Boston  &  Maine  4J^s 
15,000  Chic,  Mil.  &  St.  Paul  4s 
5,000  Chic,  Mil.  &  St.  Paul  5s 
25,000  Chic,  St.  P.,  Minn.  &  0.  6s 
81,000  Chicago  &  Northwestern  4s 
25,000  Chicago  &  Northwestern  Ss 
15,000  Conn.  &  Pass.  Rivers  4s 
50,000  Conn.  River  Zi^s 
27,000  Pre.,  Elk.  &  Mo.  Val.  63 
25,000  Illinois  Central  3J-^s 
5,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  53 
31,000  Louisville  &  Nashville  63 
10,000  Mil.,  L.  S.  &  Western  5s 
25,000  Mmn.,  St.  P.  &  St  Ste.  M.  4s 
6,000  Montana  Central  Gs 
20,000N.  Y.  C.  &H.  R.43 
20,000  N.  Y.  C.  &  H.  R.  4^3 
30,000  N.  Y.,  N.  H.  &  H.  43' 
75,000  No.  Maine  Seaport  53 
20,000  Pitts.,  McKees.  &  Yough.  63 
2,000  P.,  Gt.  Falls  &  Con.  4J^s 
50,000  Portland  Terminal  Co.  4s 
10,000  Rome,  Water.  &  Ogdens.  Ss 


Street  Railway  Bonds. 

Par  Value. 

8115,000  Boston  Elevated  4}^s 
15,000  Boston  &  Northern  43 
15,000  Marlboro  &  Westboro  5s 
5,000  West  End  4s 
45,000  West  End  53 


Bank  Stocks. 

Shs. 

12  Eliot  Nl.  Bk.,  Boston 
100  Fidelity  Tr.  Co.,  Boston 

60  First  Ward  Nl.  Bk.,  Boston 
50  Metropolitan  Tr.  Co.,  Boston 

13  Mutual  Nl.  Bk.,  Boston 

67  Nl.  Bk.  of  Commerce,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
54  Nl.  Union  Bk.,  Boston 
50  Webster  &  Atlas  Nl.  Bk.,  Boston 
25  Charles  River  Tr.  Co.,  Cambridge 
153  Leehmere  Nl.  Bk.,  Cambridge 
33  Concord  Nl.  Bk. 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 


Dates  of  Examination,  January  28-February  1  inclusive. 
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EASTHAMPTON  SAVINGS  BANK,  EASTHAMPTON. 

105   MAIN   STREET. 

Incorporated  February  10,  1869.     Number  of  corporators,  44;  number  of  trustees,  27. 

George  B.  Noble,  Presidmit.  Charles  H.  Johnson,   Treasurer. 

Frederick  E.  Judd,   Clerk  of  the  Corporation. 

Board  of  Trustees:  George  Astill,  G.  A.  Ateh,  H.  E.  Barnett,  C  A.  Buffum,  J.  J.  Burke,  G.  S. 
CoLTON,  G.  A.  Cook,  W.  F.  Cotle,  John  Cullen,  F.  E.  Judd,  J.  N.  Ltman,  H.  L.  Mansfield, 
A.  D.  Montague,  F.  P.  Newkirk,  G.  B.  Noble,  H.  L.  Parsons,  F.  W.  Pitcher,  "W.  L.  Pitcher, 
G.  H.  PoMEROY,  J.  E.  Porter,  H.  W.  Rust,  E.  L.  Shaw,  R.  M.  Smith,  H.  O.  Strong,  H.  M. 
Taylor,  John  Wanat,  W.  H.  Wright. 

Board  of  Investment:   G.  B.  Noble,  F.  P.  Newkirk,  John  Cullen,  J.  N.  Lyman,  H.  N.  Taylor. 

Auditing  Committee:   F.  E.  Judd,  H.  L.  Mansfield,  H.  W.  Rust. 

Deposits  draw  interest  from  fourth  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  fourth  Tuesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  M.;  7  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $145,749  50 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          •  282,285  83 

Street  railway  bonds     ............  91,706  25 

American  Tel.  &  Tel.  Co.  bonds 35,771  25 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  109,653  34 

679  lo&ns  on  Tea.lesta.te  (average  of  each,  82,101. $1)  .  .  .  .      $1,437,776  98 

Less  amovmt  due  on  uncompleted  loans  ......  11,055  00 

1,426,721  98 

140  loans  on  personal  security         ..........  244,478  81 

Furniture  and  fixtures  ............  200  00 

Deposits  in  national  banks  or  trust  companies          .......  63,275  79 

Cash  and  cash  items      ............  4,195  80 


Total  Assets $2,404,038  55 


Liabilities. 

Due  depositors  on  5,832  accounts,  averaging  $386.47  each $2,253,906  45 

{Accounts  opened  during  year,  1,302;  closed,  771;  increase,  SSI) 
Surplus:  — 

a.  Guaranty  fund  U-52%  of  deposits;  increase  during  year,  $7,000)        .  .  .  102,000  00 

6.  Profit  and  loss  {increase  during  year,  $6,844-99)       ......  40,113  06 

Current  income:  — 

Interest $10,275  52 

Less  current  expenses  not  charged  off        ....  .  2,256  48 

8,019  04 


Total  Liabilities $2,404,038  65 
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Total  Expenses  for  the  Year,  including'  State  Tases. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  S2,678.73  $4,890.24       $560.00       $574.28        $2,775.94        $11,479.19 

Cost  per  $1,000  of  assets  1.11  2.03  .23  .24  1.16  4.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.43 

Gross  income  received  during  the  year,  $108,307.02. 

Rates  on  Investments  and  Loans  (Average  on  All,  5%). 

EeoZ  estate  Zoans  (average  rate,  o.OS  per  cent.) :  5%,  $1,070,677.45;   5M%.  S273,520;   5 J^%,  $67,369.53; 

6%,  $15,155. 
Personal  loans  (average  rate,  5.59  per  cent.):   4M%.  $10,000;    5%,  $73,910,18;    5^4%,  $19,450;    5M%, 

$3,275;  6%,  $137,143.63;  7%,  $700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.):    3%,  $14,000;    33^%,  $40,000; 

4%,  $256,000;    4M%,  $15,000;    4}4%,  $86,000;    5%,  $165,600;    6%,  $43,600;    7%,  $11,000;    8%, 

$30,000. 

Number  of  loans  not  over  $3,000  each,  699,  amounting  to  $861,320.76. 
142  real  estate  loans  made  during  year,  amounting  to  $372,315. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  9,133,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,190,  amounting  to 
Net  increase  in  amount  due  depositors    .  .  .  . 


$37,141  77 

39,703  01 

594,758  18 

$671,602  96 
355,076  04 

$316,526  92 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  4s 
11,000  Boston  4s 
10,000  Boston  4M8 

5,000  Brockton  4}^s 

5,000  Cleveland,  0.,4Ms 

1,000  Dayton,  0.,  5s 

1,000  Holyoke  4s 
10,000  Lawrence  4s 

1,000  Los  Angeles,  Cal.,  4s 
10,000  Los  Angeles,  Cal.,  4Ks 
15,000  New  Bedford  4s 
10,000  Omaha,  Neb.,  4Ms 

8,000  Quincy  4s 

8,000  Salem  4s 
15,000  San  Francisco,  Cal.,  53 

1,000  Seattle,  Wash.,  4^3 

6,000  Seattle,  Wash.,  5s 

5,000  Andover  4s 

5,000  Stoneham  4s 

7,000  Swampscott  4s 


Public  Funds,  Notes. 

$2,000  Southampton  53 

Railroad  Bonds. 

$4,000  Aroostook  Northern  5s 
10,000  Baltimore  &  Ohio  48 
10,000  Baltimore  &  Ohio  4J^s 


Par  Value. 

515,000  BaKimore  &  Ohio  5s 

1,000  Bangor  &  Aroostook  5s 

6,000  Boston  &  Albany  6s 

1,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  4s 

5,000  C.,B.&Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4i^s 

5,000  Chic,  Mil.  &  St.  Paul  5s 

3,000  Conn.  River  43 
10,000  Fitchburg  43 
10,000  Fitchburg  5s 
14,000  Illinois  Central  3s 
20,000  Illinois  Central  SJ^s 
20,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  4J^s 

5,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
10,000  Mobile  &  Ohio  6s 
15,000N.  Y.  C.  &H.  R.4s 

5,000  N.  Y.  C.  &  H.  R.  4i^s 
20,000  N.  Y.,  N.  H.  &  H.  BJ^s 
15,000N.  Y.,  N.  H.  &H.4s 
28,000  No.  Maine  Seaport  5s 
10,000  Northern  Pacific  4}^s 

3,000  Old  Colony  4s 

5,000  Pennsylvania  4s 
10,000  Pennsylvania  4Hs 

5,000  Portland  Terminal  Co.  43 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 


Par  Value. 

$23,000  Boston  &  Northern  4s 
1,000  Brockton  5s 
10,000  Brock.,  Bridgew.  &  Taun.  5s 
10,000  Georgetown,  Row.  &  Ip.  5s 
1,500  Holyoke  Ss 
4,000  Hoosac  Valley  5s 
2,000  Marlboro  &  Westboro  5s 
5,000  Old  Colony  4s 
10,000  Springfield  4s 
5,000  West  End  4s 
5,000  West  4J4s 
5,000  West  End  Ss 


Bank  Stocks. 

Shs. 

66  First  Nl.  Bk.,  Adams 
100  First  Nl.  Bk.,  Easthampton 

50  Metacomet  Nl.  Bk.,  Fall  River 
4  Monson  Nl.  Bk. 

50  North  Adams  Nl.  Bk. 

20  Hamp.  Co.  Nl.  Bk.,  Northampton 

60  Pittsfield  Nl.  Bk. 
132  Chapin  Nl.  Bk.,  Springfield 
100  Chicopee  Nl.  Bk.,  Springfield 
200  Springfield  Nl.  Bk. 

25  Ware  Nl.  Bk. 

50  First  Nl.  Bk.,  Westfield 


Dates  of  Examination,  August  7-9  inclusive. 
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EAST  WEYMOUTH  SAVINGS  BANK,  EAST  WEYMOUTH. 

714   BROAD    STREET. 

Incorporated.  February  20,  1872.     Number  of  corporators,  45;  nutaber  of  trustees,  17. 

William  H.  Pkatt,  President.  John  A.  Raymond,  Treasurer, 

John  A.  MacFaun,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  A.  Bicknell,  E.  M.  Carter,  C.  B.  Gushing,  J.  A.  Gushing,  W.  A.  Drake, 
W.  J.  Dunbar,  T.  H.  Emerson,  James  Ford,  B.  P.  French,  Bradford  Hawes,  Robert  McIn- 
TOSH,  W.  H.  Pratt,  G.  A.  Randall,  J.  A.  Raymond,  W.  T.  Seabury,  W.  M.  Tirrell,  Waldo 
Turner. 

Board  of  Investment:   W.  H.  Pratt,  T.  H.  Emerson,  E.  M.  Garter,  G.  B.  Gushing,  Bradford  Hawes, 

W.  A.  Drake. 

Auditing  Committee:    W.  H.  Pratt,  J.  A.  Gushing,  B.  P.  French. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  10  and  October  10.  Business  hours:  9  a.m.  to  12  m.;  2  to  5  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  on  Mondays,  for  deposits  only,  7  to  8.30  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $115,181  30 

Railroad  bonds  and  notes       ...........  335,854  75 

Street  railway  bonds      ............  69,187  50 

American  Tel.  &  Tel.  Go.  bonds 30,140  00 

Securities  acquired  in  settlement  of  indebtedness      .......  7,005  00 

536  loans  on  real  estate  {average  of  each,  $2,261) 1,211,893  49 

7  loans  on  personal  security          ..........  34,840  00 

Bank  building  and  fixtures  {estimated  value,  $34,550;  assessed  value,  S23,000)        .          .  21,690  42 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $53,681)     ......  53,631  65 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  2,176  71 

Deposits  in  national  banks  or  trust  companies           .......  32,474  83 

Cash  and  cash  items      ............  6,974  14 


Total  Assets $1,921,049  79 


Liabilities. 

Due  depositors  on  3,919  accounts,  averaging  $448.35  each         .....    $1,757,114  04 

{Accounts  opened  during  year,  4^0;  closed,  362;  increase,  98) 
Surplus:  — 

a.  Guaranty  fund  {5%  of  deposits;  increase  during  year,  $2,842)  ....  87,903  00 

6.  Profit  and  loss  {decrease  during  year,  $8,248.86)      .  .  .  .  .  .  60,741  14 

Current  income:  — 

a.  Interest $16,338  37 

b.  Rent 108  50 

$16,446  87 


Less  current  expenses  not  charged  off        .  .  $667  GO 

Less  State  or  local  taxes  not  charged  off   .  .  488  26 

1,155  26 

15,291  61 


Total  Liabilities $1,921,049  79 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $2,064.29      $4,000.00        $800.00       $144.20       $2,273.72  $9,282.21 

Cost  per  $1,000  of  assets                 1.07              2.08                 .42                .07                 1.13  4.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          ...          .  3.28 

Gross  income  received  during  the  year,  $85,381.76. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.03%). 

Real  estate  loans    (average  rate,  5.34  per  cent.):  4}^%,  S4,425;  5%,  $738,534.76;  5M%,  $113,914.64; 

6%,  $351,088.09;   6}^%,  $1,225;   7%,  $2,406;   8%,  $300. 
PersonoZ  Zoans  (average  rate,  4.66  per  cent.) :   4M%,  $25,000;    5%,  $1,700;    5J^%,  $2,200;   6%,  $5,940, 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.38  per  cent.):   3J^%,  $28,000;    4%,  $261,000; 

4M%,  $155,000;  5%,  $121,000. 

Number  of  loans  not  over  $3,000  each,  451,  amounting  to  $664,430.49. 
38  real  estate  loans  made  during  year,  amounting  to  $222,190. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  3,708,  amounting  to 


Number  of  withdrawals  during  year,  3,173,  amounting  to 
Net  increase  in  amount  due  depositors 


$33,059  26 

33,702  77 

250,927  45 

$317,689  48 
252,311  38 

$65,378  10 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$12,000  Attleborough  3^3 
20,000  Boston  4s 
11,000  Chelsea  4s 
10,000  Los  Angeles,  Cal.,  4^3 

7,000  Maiden  4s 
14,000  New  Bedford  4s 
15,000  San  Francisco,  Cal.,  4J^3 

5,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash.,  5s 
10,000  Worcester  43 

1,000  Easthampton  43 

1,000  Milton  3>^s 


Railroad  Bonds. 

Par  Value. 

$25,000  Aroostook  Northern  5s 
15,000  Baltimore  &  Ohio  3^3 

5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  41^3 
20,000  Bangor  &  Aroostook  Ss 
10,000  Boston  &  Maine  48 
85,000  Boston  &  Mame  4}^s 

5,000  Chi.,  Mil.  &  Puget  Sound  43 
10,000  Fitchburg  4s 
10,000  Fitchburg  5s 

5,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Louisville  &  Nashville  4Ks 


Par  Value. 

$10,000  Louisville  &  Nashville  5s 
10,000  N.  Y.  C.  &  H.  R.  43 
91,000N.  Y.,  N.  H.  &H.43 
25,000  No.  Maine  Seaport  5s 
3,000  Old  Colony  43 


Street  Railway  Bonds. 

$30,000  Boston  Elevated  43^s 
25,000  Boston  &  Northern  43 
15,000  Lynn  &  Boston  53 
1,000  Worcester  Consol.  5s 


Dates  of  Examination,  March  16-18  inclusive. 
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ELIOT  SAVINGS  BANK,  BOSTON. 

114   DUDLEY   STREET. 

Incorporated  February  4,  1864.     Number  of  corporators,  52;  number  of  trustees,  24. 


Albert  E.  Care,  President. 


Seth  a.  Fowlb,  Clerk  of  the  Corporation. 


Frank  E.  Granger,  Treasurer. 


Board  of  Trustees:  C.  E.  Aldeich,  Judson  Baldwin,  C.  T.  Baret,  D.  M.  Blair,  J.  F.  F.  Brewster, 
A.  E.  Carr,  I.  Y.  Chubbuck,  W".  O.  Curtis,  C.  L.  DeNoemandie,  L.  D.  Deuey,  H.  D.  Forbes, 
S.  A.  Fowle,  a.  F.  Hayden,  C.  L.  Hayward,  G.  P.  Hodgdon,  Frank  Houghton,  W.  S.  Leland, 
T.  S.  LocKwooD,  F.  W.  Mendum,  F.  N.  Nay,  Gorham  Rogers,  L.  D.  Seavee,  W.  H.  Slocum, 

S.   E.   TiNKHAM. 

Board  of  Investment:   A.  E.  Carr,  W.  S.  Leland,  C.  L.  Hayward,  Gorham  Rogees,  C.  E.  Aldeich, 

L.  D.  Seaver. 

Auditing  Committee:    H.  D.  Forbes,  G.  P.  Hodgdon,  L.  D.  Seavee. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  Thursday  following  the  second  Wednesday  of  April  and  October.  Business  hours: 
9  a.m.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds   . 
American  Tel.  &  Tel.  Co.  bonds 
Stocks  of  banks  and  trust  companies 
679  loans  on  real  estate  {average  of  each,  84,333.57) 
91  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $75,353.62;  assessed  value  land,  820,000) 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $19,300)     . 
Deposits  in  national  banks  or  trust  companies 

Total  Assets 


$872,218  75 

.   1,571,962 

50 

167,000 

00 

93,617 

50 

114,493 

75 

13,000 

00 

.   2,942,492  00 

.   2,602,900 

00 

75,353 

62 

12,939 

53 

520,874 

67 

.  $8,986,852  32 

Liabilities. 

Due  depositors  on  20,744  accounts,  averaging  $407.50  each 

{Accounts  opened  during  year,  2,462;  closed,  2,171;  increase,  291) 
Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $21,748.12) 

b.  Profit  and  loss  {decrease  during  year,  $16,013.44)     .  .  .  . 
Current  income:  — 

Interest  .......... 

Less  ctirrent  expenses  not  charged  off        ....  . 


$2,114  09 
1,380  98 


$8,453,147  08 


419,637  03 
113,335  10 


733  11 


Total  Liabilities   . 


.    $8,986,852  32 
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Total  Kxpenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $22,172.96    $16,274.96      $3,500.00 

Cost  per  $1,000  of  assets  2 .  47  1.81  .39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


Advertising.  Other  Expenses. 
$70.57       $3,971.24 
.01  .44 


Total. 
$45,989.73 
5.12 
2.26 


Gross  income  received  during  the  year,  $372,200.18. 


Bates  on  Investments  and  Loans  (Average  oh  All,  4.35%). 

Real  estate  loans  (average  rate,  4.93  per  cent.):   4%,  $42,700;   4K%,  $40,000;   4J^%,  $345,110;   4%%, 

$15,000;  5%,  $2,430,532;  5}4%,  $56,950;  6%,  $12,200. 
PersonaHoans  (average  rate,  4.19  per  cent.) :  4%,  $1,165,000;  4M%.  $995,300;  4J^%,  $363,600;  4M%, 

$65,000;  5%,  $14,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.89  per  cent.):   3%,  $75,000;    3}4%,  $1,161,500; 

4%,  $1,467,200;   4H%,  $78,000;   5%,  $85,000;   6%,  $10,000;    10%,  $3,000. 


Number  of  loans  not  over  $3,000  each,  359,  amounting  to  $721,840. 
73  real  estate  loans  made  during  year,  amounting  to  $309,727. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  24,453,  amounting  to       . 


Number  of  withdrawals  during  year,  19,145,  amounting  to 
Net  increase  in  amount  due  depositors      .     ■    . 


$154,165  91 

158,769  48 

1,487,903  13 

$1,800,838  52' 

1,352,140  16 

$448,698  36 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  Massachusetts  3s 
150,000  Massachusetts  3}^8 

10,000  Bristol  County  4s 
125,000  Boston  3}^s 

13,000  Brockton  4s 

25,000  Fall  River  3J^3 

10,000  Fall  River  4s 

26,000  Gloucester  3J^s 

19,000  Holyoke  43 
2,000  Lynn  SJ^s 

73,000  Lynn  4s 

28,000  New  Bedford  SJ^s 

66,000  New  Bedford  4s 

39,000  Newburyport  3}^a 

13,000  Newton  3^3 

65,000  Somerville  4s 
3,000  Somerville  4}^s 

15,000  Taunton  4s 

25,000  Waltham  33^s 

33,500  Worcester  3J^3 

10,000  Danvers  4s 

24,000  Framingham  43 

12,000  Westfield  43 


Public  Funds,  Notes. 

Par  Value. 
818,200  Dedham  4s 
25,000  Dalton  (F.  D.),4s 

Railroad  Bonds. 

$13,000  Boston  &  Albany  3J^s 
26,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  3Ks 
50,000  Boston  &  Lowell  4Hs 

100,000  Boston  &  Maine  3Ms 
50,000  Boston  &  Maine  4s 
25,000  Boston  &  Providence  43 
25,000  Boston,  Rev.  B.  &  Lynn  4}4s 

100,000  C,  B.  &  Q.  3Ms 

125,000  C,  B.  &  Q.  4s 
50,000  Chic.  &  Northwestern  43 
50,000  Concord  &  Montreal  4s 
25,000  Conn.  &  Pass.  Rivers  4s 
25,000  Conn.  River  4s 
25,000  Erie  &  Pittsburgh  33^3 
25,000  Fitchburg  3^3 
50,000  Fitchburg  4s 
25,000  Illinois  Central  33 


Par  Value. 

$100,000  Illinois  Central  3Ks 
25,000  Michigan  Central  3}^s 
50,000  Mmn.,  St.  P.  &  Sit.  St.  M. 
50,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  3Ms 
25,000  N.  Y.  &  N.  E.  Term.  4s 
30,000  N.  Y.,  N.  H.  &  H.  33^s 
169,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
145,000  Old  Colony  43 
25,000  Peoria  &  Northw.  3Hs 
25,000  Washington  Co.  3^3 


Street  Railway  Bonds. 

$57,000  Boston  Elevated  4s 
60,000  West  End  4s 
50,000  West  End  Ss 


Bank  Stocks. 

Shs. 

30  Merchants  Nl.  Bk.,  Boston 
100  Peoples  Nl.  Bk.,  Boston 


Dates  of  Examination  and  Audit,  February  10-17  inclusive. 


110  REPORT  OF  THE  [Pub.  Doc. 


ESSEX  SAVINGS  BANK,  LAWRENCE. 

296  ESSEX   STREET. 

Incorporated  March  15,  1847.     Number  of  corporators,  29;  number  of  trustees,  13. 

Walter  E.  Paeker,  President.  Albert  I.  Couch,  Treasurer. 

Franklin  Btjtler,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  U.  Bell,  Franklin  Butler,  T.  M.  Cogswell,  A.  I.  Couch,  F.  B.  Davis,  F. 
H.  Eaton,  G.  E.  Kunhardt,  R.  J.  Macartney,  W.  E.  Parker,  Byron  Truell,  J.  E.  Varney, 
Richard  Ward,  H.  K.  Webster. 

Board  of  Investment:    W.  E.  Parker,  H.  K.  Webster,  J.  E.  Varney,  F.  H.  Eaton. 

Auditing  Committee:    F.  B.  Davis,  Franklin  Butler,  R.  J.  Macartney. 

Deposits  draw  interest  from  third  Wednesday  in  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  also  Sat- 
urdays, 2  to  4  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,180,000  00 

Railroad  bonds  and  notes 2,280,000  00 

Street  railway  bonds 370,000  00 

American  Tel.  &  Tel.  Co.  bonds 135,000  00 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          ...          .  307,500  00 

1,621  loans  on  real  estate  (average  of  each,  $4,799.32) 7,779,700  00 

83  loans  on  personal  seciirity       ..........  2,286,050  00 

Bank  building  and  fixtures  {estimated  value,  $125,000;  assessed  value,  $118,700)    .          .  70,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $3,700)       ......  4,070  66 

Deposits  in  national  banks  or  trust  companies           .......  426,254  20 

Cash 21,990  22 

Total  Assets $14,860,565  08 


Liabilities. 

Due  depositors  on  29,783  accounts,  averaging  $454.61  each        .....  $13,539,772  78 

{Accounts  opened  during  year,  6,958;  closed,  4fi04;  increase,  1 ,964) 
Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $57,500)      ,  .  .  670,000  GO 

b.  Profit  and  loss  {decrease  during  year,  $9,336.22) 650,792  30 


Total  Liabilities    .         .         .         .  .  $14,860,665  08 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.       Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $20,952.43        $21,814.13      $3,000.00    $1,146.40        $7,308.25      $54,221.21 

Cost  per  $1,000  of  assets  1.41  1.47  .20  .08  .49  3.65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.04 

Gross  income  received  during  the  year,  $680,274.63. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.35%). 

jReoZestofeZoans  (average  rate,  4.88  per  cent.):  4%,  $40,000;  4M%.  $52,000;  4}^%,  $1,700,600;  4%%, 

$138,000;  5%,  $5,798,200;  53^%,  $21,000;  6%,  $29,900. 
PersonoHoans  (average  rate,  4.30  per  cent.):  4%,  $376,000;  4 J^%,  $150,000;  4M%i  $1,197,500;  414%, 

$403,250;  5%,  $159,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.08  per  cent.):  4%,  $1,520,000;  43^%,  $835,000; 

5%,  $1,025,000;    6%,  $530,000;    7%,  $85,000;   8%,  $147,500;    10%,  $65,000;    12%,  $40,000;    16%, 

$40,000. 

Number  of  loans  not  over  $3,000  each,  1,010,  amounting  to  $1,653,850. 
162  real  estate  loans  made  during  year,  amounting  to  $941,150. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  50,848,  amounting  to 


Number  of  withdrawals  during  year,  23,730,  amounting  to 
Net  increase  in  amount  due  depositors 


$242,652  28 

254,328  68 

3,0.30,019  87 

$3,527,000  83 
2,394,549  62 

$1,132,451  21 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  Massachusetts  4s 

50,000  Albany,  N.  Y.,  4}^8 
150,000  Boston  4s 
135,000  Chicago,  111.,  4s 

25,000  Dayton,  Ohio,  4Hs 

50,000  Fall  River  4s 
100,000  Hartford,  Conn.,  4^8 
200,000  Indianapolis,  Ind.,  48 
168,000  Lawrence  4s 

72,000  Springfield  43 

30,000  Troy,  N.  Y.,  48 


Railroad  Bonds. 

S50,000  Baltimore  &  Ohio  4Ms 
100,000  Baltimore  &  Ohio  5s 

40,000  Bangor  &  Aroostook  58 
100,000  Boston  &  Albany  5s 

50,000  Boston  &  Lowell  4s 
150,000  Boston  &  Maine  4^3 

25,000  C.,B.&Q.  4s 

50,000  Chic,  Mil.  &  St.  Paul  53 


Par 


Value. 

,000  Chic,  cfe  Northwestern  4s 
,000  Cleveland  &  Pitts.  4J4s 
,000  Cleveland  Short  Line  4^3 
,000  Concord  &  Montreal  4s 
,000  Fitchburg  5s 
,000  Fre.,  Elkhorn  &  M.  V.  63 
,000  Louisville  &  Nashville  5s 
,000  Maine  Central  i^s 
,000  Mil.,  L.  S.  &  W.  5s 
,000  Mil.,  Lake  Shore  &  Western  6s 
,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
,000  Mobile  &  Ohio  6s 
,000  N.  Y.,  Lack.  &  Western  6s 
,000N.  Y.,  N.  H.  &H.43 
,000  Norfolk  &  Western  6s 
,000  Northwestern  Union  73 
,000  Pensacola  &  Atlantic  63 
,000  Rome,  Water.  &  Og.  5s 
,000  San  Fran.  &  San  Joaq.  V.  5s 
,000  St.  P.,  Minn.  &  Man.  4i^s 
,000  St.  Paul,  Minn.  &  Man.  6s 
,000  St.  Paul  &  Sioux  City  63 
000  Winona  &  St.  Peter  7s 
,000  Wilmar  &  Sioux  Falls  53 


Street  Railway  Bonds. 

Par  Value. 

$70,000  Boston  Elevated  4}^3 

50,000  Holyoke  5s 
200,000  West  End  53 

50,000  Worcester  Consol.  4Hs 


Bank  Stocks. 

Shs. 

400  First  Nl.  Bk.,  Boston 

75  Foiu-th-Atlantic  Nl.  Bk.,  Boston 
400  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
200  Nl.  Union  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
200  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  American  Tr.  Co.,  Boston 
250  Old  Colony  Tr.  Co.,  Boston 
100  Haverhill  Nl.  Bk. 
400  Bay  State  Nl.  Bk.,  Lawrence 

50  Merchants  Trust  Co.,  Lawrence 
100  Appleton  Nl.  Bk.,  Lowell 


Date  op  Examination,  December  18-23,  inclusive. 
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EVERETT  SAVINGS  BANK,  EVERETT. 
440  BROADWAY. 

Incorporated  March  1,  1S89.     Number  of  corporators,  38;  Number  of  trustees,  18. 

Columbus  Cokey,  President.  Edgar  A.  Gate,  Treasurer. 

Heney  K.  Veazib,  Clerk  of  the  Corporation.  Saka  E.  Dbesseb,  Assistant  Treasurer. 

Board  of  Trustees:    D.  P.  Bailey,  J.  A.  Benner,  J.  J.  Cannell,  W.  H.  Cannell,  E.  A.  Carter. 

E.  A.  Cate,  Columbus  Corey,  F.  E.  Dyer,  W.  A.  Ham,  F.  M.  Holmes,  Charles  Manser, 
Nathan  Nichols,  J.  W.  Philbrick,  G.  W.  Plaisted,  T.  A.  Smith,  J.  T.  Swan,  H.  K.  Veazie, 

F.  B.  Woods. 

Board  of  Investment:   W.  A.  Ham,  G.  W.  Plaisted,  E.  A.  Cate,  F.  B.  Woods,  T.  A.  Smith. 

Auditing  Committee:  F.  E.  Dyer,  Nathan  Nichols,  E.  A.  Carter. 

/ 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  second  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  also 
Saturdays,  7.30  to  8.30  p.m.,  for  deposits  only. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $142,900  00 

Railroad  bonds  and  notes       ...........  196,587  50 

Street  railway  bonds 69,051  00 

American  Tel.  &  Tel.  Co.  bonds      . 24,325  00 

366  loans  on  real  estate  {average  of  each,  $2,694.80)  ....  $987,750  00 

Less  amount  due  on  uncompleted  loans  ......  1,450  00 

986,300  00 

8  loans  on  personal  security   .           .          .          .           .           .          .          .          .          .          .  21,800  00 

Bank  building  and  fixtures  {estimated  value,  $20,000;  assessed  value,  S12,800)        .          .  19,800  00 

Deposits  in  national  banks  or  trust  companies           .......  33,546  57 

Cash  and  cash  items      .....          .......  4,562  56 


Total  Assets $1,498,872  63 


Liabilities. 

Due  depositors  on  7,499  accounts,  averaging  $192.82  each $1,445,930  54 

{Accounts  opened  during  year,  1,287;  closed,  772;  increase,  515) 

Surplus:  — 

a.  Guaxa-nty  innd  {2.61%  of  deposits;  increase  during  year,  $3,600)        .  .  .  37,750  00 

6.  Vro&t  a,n6.\oss  {increase  during  year,  $2,315.44)       ......  15,142  09 


Total  Liabilities $1,498,872  63 
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Total  Expenses  for  the  Year,  including  State  Tases. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses. 

Amount  paid  for  $1,474.44         $4,403.58        $300.00    $303.80  $1,773.69 

Cost  per  $1,000  of  assets  .98  2.94  .20  .20  1.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


Total. 
$8,255.51 
5.50 
4.32 


Gross  income  received  during  the  year,  $65,052.45. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.: 

SeaZ  estate  foans  (average  rate,  5.19  per  cent.):    4M%.  $20,000;   4^%,  $35,000;    4%%,  $9,900;    5%, 

$538,700;  5^%,  $313,050;  6%,  $69,650. 
Personal  loans  (average  rate,  4.64  per  cent.):   4H%,  $15,000; "  5%,  $2,000;  5J^%,  $2,900;  6%,  $1,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.20  per  cent.):   3Ji%,  $75,000;   4%,  $242,500; 

4M%,  $5,500;  41^%,  $78,000;  5%,  $42,000. 


Number  of  loans  not  over  $3,000  each,  290,  amounting  to  $484,400. 
55  real  estate  loans  made  during  year,  amounting  to  $168,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  14,660,  amounting  to      . 


Niimber  of  withdrawals  during  year,  7,359,  amounting  to 
Net  increase  in  amount  due  depositors    .... 


$24,257  21 

26,249  34 

481,660  19 

$532,166  74 
358,670  73 

$173,496  01 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§10,000  Massachusetts  3}^s 

20,000  Boston  3}^s 

26,000  Everett  4s 

15,000  Fall  River  3}^3 

10,000  Fall  River  4s 
3,000  Quincy  4s 
7,000  Adams  43 

12,000  Clinton  4s 

10,000  Dudley  3J^s 

Public  Funds,  Notes. 

$19,500  Everett  4s 
5,500  Everett  41^3 


Par  Value. 
$3,000  Everett  4J^s 
2,000  Everett  5s 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4J^3 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4}^8 
10,000  C,  B.  &  Q.  4s 
20,000  Chic,  Mil.  &  St.  Paul4Ms 
15,000  Chic.  &  Northwestern  43 
10,000  lUmois  Central  S^s 


Par  Value. 

$7,000  Illinois  Central  43 

2,000  Indiana,  111.  &  Iowa  4s 
10,000  Maine  Central  4^3 

4,000  Michigan  Central  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  Old  Colony  43 
10,000  Southern  Pacific  4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4^3 
30,000  Boston  Elevated  5s 
10,000  West  End  48 


Dates  op  Examination  and  Audit,  March  27-April  1  inclusive. 
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FAIRHAVEN  INSTITUTION  FOR  SAVINGS,  FAIRHAVEN. 
19   CENTRE   STREET. 

Incorporated  February  10,  1832.     Number  of  corporators,  48;  number  of  trustees,  18. 

Thomas  A.  Thipp,  President.  Charles  H.  Morton,  Treasurer. 

Elisha  S.  Whiting,  Jr.,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  H.  Allen,  L.  E.  Bentlet,  S.  S.  Bumpus,  D.  W.  Deane,  L.  LeB.  Dexter,  W.  B. 
Gardner,  W.  H.  Judd,  D.  N.  Kelley,  G.  B.  Luther,  C.  H.  Morton,  L.  W.  Morton,  H  K. 
Nte,  Andrew  Snow,  Jr.,  E.  G.  Spooner,  E.  G.  Tallman,  J.  C.  Tripp,  T.  A.  Tripp, 
E.  S.  Whiting,  Jr. 

Board  of  Investment:   T.  A.  Tripp,  W.  H.  Judd,  G.  B.  IjUther,  L.  E.  Bentlet,  D.  W.  Deane. 

Auditing  Committee:    3.  C.  Tripp,  G.  B.  Luther,  J.  H.  Allen. 

Deposits  draw  interest  from  last  Monday  of  January,  April,  July  and  October;  dividends  are  payable 
the  last  Monday  of  April  and  October.     Business  hours:  9  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          . $83,300  20 

Railroad  bonds  and  notes       ...........  186,660  00 

Street  railway  bonds 25,570  00 

American  Tel.  &  Tel.  Co.  bonds 22,756  25 

Stocks  of  banks  and  trust  companies        .........  29,760  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1,898  75 

^'i4:loa,ns  on  Teal  estate  (,average  of  each,  $1,952.61)  ....  S868,960  66 

Less  amount  due  on  uncompleted  loans  ......  2,000  00 


866,960  66 
43  loans  on  personal  security  ..........  259,200  00 

Bank  building  and  fixtures  (estimated  value,  S5,000;  assessed  value,  83,990)  .  .  5,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $190)  .  .  .  .  .  .  150  00 

Deposits  in  national  banks  or  trust  companies  .......  63,787  96 

Cash 207  54 


Total  Assets $?.,535,251  36 


Liabilities. 

Due  depositors  on  2,324  accounts,  averaging  $614.53  each  .....    $1,428,165  23 

(Accounts  opened  during  year,  288;  closed,  IBS;  increase,  110) 

Surplus:  — 

a.  Guaranty  fund  (3.54%  of  deposits;  increase  during  year,  $6,500)        .  .  .  50,500  00 

h.  Profit  and  loss  (increase  during  year,  $6,432.71)       ......  56,433  48 

Current  income:  — 

Interest 152  65 


Total  Liabilities $1,635,251  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $2,242.07      $3,112.04        $500.00       $191.73       $1,272.71  $7,318.55 

Cost  per  $1,000  of  assets                  1.46              2.03                 .32               .12                   .83  4.76 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          ,          .          .          .  2.98 

Gross  income  received  during  the  year,  $73,298.41. 


Bates  on  Investments  and  Loans  (Average  on  All,  S.02%). 

/Jeoi  estate  Zoons  (average  rate,  5.44  per  cent.) :   5%,  $350,692.22;    5 Ji%,  $268,605.60;   6%,  $247,662.84. 
P«rso?iaZ  Zoans  (average  rate,  4.57  per  cent.) :   43^%,  $212,000;    4J:C%,  $30,000;    5%,  $15,200;    5}4%, 

$1,400;  6%,  $600. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.):    3%,  $10,000;    3.20%,  $3,500; 

3H%,  $67,000;    4%,  $176,600;    4.30%,  $5,000;    4^%,  $35,000;    5%,  $42,880;    7%,  $9,000;    9%, 

$8,100. 

Number  of  loans  not  over  $3,000  each,  437,  amounting  to  $548,063.41. 
48  real  estate  loans  made  during  year,  amounting  to  $149,190. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  1,598,  amounting  to 


Number  of  withdrawals  during  year,  1,386,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$26,4.59  62 

26,978  33 

209,059  00 

8262,496  95 
188,077  26 


$74,419  69 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$20,000  Boston  A 
10,000  Fall  River  4a 

5,000  Lynn  4s 

5,000  Mansfield  43 

5,000  Norwood  4^8 
10,000  Peabody  4s 

5,600  Plainville  4s 

2,000  Revere  48 

8,000  Westborough  48 


Public  Funds,  Notes. 

«5,000  Avon  4.30% 
3,500  Blandford  3.20% 
3,000  Huntington  48 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  4^3 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  48 
10,000  Boston  &  Maine  3s 
10,000  Boston  &  Maine  3Hs 
10,000  Boston  &  Maine  4s 
15,000  C,  B.  &  Q.  4s 
5,000  Chicago,  Mil.  &  St.  Paul  6s 
3,000  Concord  &  Montreal  48 
10,000  Fitchburg  3J^8 
10,000  Fitchburg  4s 
10,000  Fitchburg  4}^s 
20,000  Illinois  Central  3J^s 
2,000  Minn.  &  Iowa  3}4s 
5,000  N.  Y.  C.  &  H.  R.  3J^8 
10,000  N.  Y.,  N.  H.  &  H.  3^3 


Par  Value. 

$15,000  N.  Y.,  N.  H.  &  H.  48 
5,000  No.  Maine  Seaport  5s 
5,000  Peoria  &  Northw.  3}^s 
10,000  Portland  Terminal  Co.  4s 
5,000  Washington  Co.  SJ^s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4^3 
6,000  Boston  Elevated  5s 

Bank  Stocks. 

Shs. 

211  Nl.  Bk.  of  Fairhaven 
90  First  Nl.  Bk.,  New  Bedford 
68  Mechanics  Nl.  Bk.,  New  Bedford 
13  Merchants  Nl.  Bk.,  New  Bedford 


Dates  of  Examination  and  Audit,  May  22-26  inclusive. 
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FALL  RIVER  SAVINGS  BANK,  FALL  RIVER. 
141  NORTH  MAIN   STREET. 

Incorporated  March  11,  182S.     Number  of  corporators,  96;  number  of  trustees,  19. 

Henry  C.  Hawkins,  President.  I.  P.  Gardner,  Treasurer. 

James  N.  Buffinton,  Clerk  of  the  Corporation.  C.  M.  Freeborn,  Assistant  Treasurer. 

Board  of  Trustees:  C.  M.  Allen,  H.  P.  Brown,  J.  N.  Bufpinton,  D.  J.  Burdick,  B.  D.  Davol, 
N.  R.  Earl,  E.  J.  French,  I.  P.  Gardner,  B.  S.  C.  Gifford,  W.  S.  Greene,  H.  C.  Hawkins, 
W.  F.  Hooper,  H.  H.  Horton,  W.  H.  Jennings,  C.  B.  Luther,  J.  E.  Newton,  E.  B.  Varnet, 
L.  E.  Wood,  C.  B.  Woodman. 

Board  of  Investment:   H.  C.  Hawkins,  C.  M.  Allen,  D.  J.  Burdick,  L.  E.  Wood,  C.  B.  Woodman. 

Auditing  Committee:    E.  J.  French,  H.  H.  Horton,  B.  S.  C.  Gifford. 

Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  dividends  are  pay- 
able first  Monday  of  April  and  October.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $854,500  00 

Railroad  bonds  and  notes 4,334,000  00 

Stocks  of  banks  and  trust  companies        .........  224,010  00 

878  loans  on  real  estate  {average  of  each,  $4,848.66)  .  .  .  .       $4,306,722  00 

Less  amount  due  on  uncompleted  loans  ......  49,598  00 

4,257,124  00 

53  loans  on  personal  security           ..........  975,680  00 

Bank  building  and  fixtures  {estimated  value,  $30,000;  assessed  value,  $53,300)        .          .  30,000  00 

Deposits  in  national  banks  or  trust  companies           .......  156,619  13 

Cash 10,927  84 


Total  Assets $10,842,860  97 


Liabilities. 

Due  depositors  on  19,771  accounts,  averaging  $499.24  each $9,870,502  41 

{Accounts  opened  during  year,  2,602;  closed,  2,012;  increase,  690) 
Surplus:  — 

a.  Guaranty  fund  {4.99%  of  deposits;  increase  during  year,  $S0,075)      .         .         .         492,775  00 

h.  Profit  and  loss  {decrease  during  year,  $48,211.36) 373,732  95 

Current  income:  — 

a.  Interest $18,037  02 

6.  Rent 368  53 

$18,405  55 

Less  current  expenses  not  charged  off        ....  .  2,061  05 

16,344  50 

Unearned  discount         .  .  .  .  ...  .  .  .  .  .  .  88,503  28 

Suspense  account  .  .  .  .  .  .  .  .  .  .  .  .  994  22 

Due  on  internal  revenue  tax  ..........  861 


Total  Liabilities    .         .         .         .         .  $10,842,860  97 
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Total  Expenses  for  the  Year,  including  State  Taxes 

Rent. 
$2,000.00 


State  Tax  (Net).    Salaries. 
Amount  paid  for  821,187.71    $19,106.12 

Cost  per  $1,000  of  assets  1 .95  1.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.18 


Advertising.  Other  Expenses. 

Total. 

$2,553.87 

$44,847.70 

.23 

4.11 

1.98 

Gross  income  received  during  the  year,  $545,437.59. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.11%). 

fieaZ  esiaJe  Zoans  (average  rate,  5.02  per  cent.) :    4 J^%,  $780,900;    5%,  $2,552,329;    5J^%,  $923,895. 
PersonaHoaws  (average  rate,  4.22  per  cent.) :    4%,  $330,000;    4^%.  $90,000;    4^%.  $296,000;    i}4%, 

$250,780;   5%,  $8,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.35  per  cent.):   4%,  $1,164,500;  4J^%,  $350,000; 

5%,  $1,292,000;    6%,  $2,306,000;    7%,  $220,000;    8%,  $28,600;    9%,  $22,000;  12%,  $23,200;    16%, 

$1,200;  29%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  418,  amounting  to  $710,426. 
113  real  estate  loans  made  during  year,  amounting  to  $536,815. 


Dividends,   Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  dexjosits  during  year,  21,892,  amounting  to 


Number  of  withdrawals  during  year,  15,972,  amounting  to 
Net  increase  in  amount  due  depositors 


$183,007  08 

187,474  88 

1,700,921  91 

$2,071,403  87 
1,631,819  69 


$439,584  18 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SI  00,000  Massachusetts  48 
370,000  Boston  4s 
50,000  Fall  River  4s 
100,000  Newark,  N.  J.,  4i^s 
6,000  Lynn  4s 
9,500  Lowell  4s 
10,000  Pittsfield  4s 
5,000  Taunton  4s 
105,000  Worcester  4s 


Public  Funds,  Notes. 

$100,000  Hampden  Co.  4s 


Railroad  Bonds. 

S100,000  Boston  &  Maine  4}^s 
200,000  Central  R.R.  of  N.  J.  5s 

9,000  C,  B.  &  Q.  5s 
100,000  Chic,  Mil.  &  St.  Paul  4Ms 


Par  Value. 
S75,000  Chic,  Mil.  &  St.  Paul  5s 

22,000  Chic.  &  Northw.  5s 
250,000  Chic,  R.  I.  &  Pac  6s 
200,000  Chic,  St.  P.,  M.  &  0.  6s 

50,000  Cleveland  &  Pitts.  4i^s 
100,000  Delaware  &  Hudson  7s 
100,000  Fre.,  Elkhorn  &  Mo.  V.  6s 

25,000  Gouverneur  &  Osw.  53 
200,000  Illinois  Central  4s 
100,000  Illinois  Central  5s 

40,000  Kal,  AUeg.  &  Or.  Rpds.  5s 
200,000  Louisville  &  Nash.  5s 

60,000  Mahoning  Coal  5s 
161,000  Mich.  Cen.-Det.  &  B.  C.  Ss 
100,000  Mil.,  L.  S.  &  Western  5s 

79,000  Mil.,  L.  S.  &  Western  6s 

55,000  Minneapolis  Union  6s 
200,000  Montana  Central  6s 
200,000  New  Orleans  &  Mo.  Div.  6s 
350,000  N.  Y.,  Lack.  &  West.  6s 
210,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  Norfolk  &  Western  6s 


Par  Value. 

$100,000  Philadelphia  &  Erie  6s 

27,000  Pitts.,  McKees.  &  Yough.  6s 

50,000  Rome,  Water.  &  Og.  5s 
100,000  San  Fran.  &  San  Joaq.Val.  5s 

45,000  Schenec  &  Duanesb.  63 
150,000  St.  J.  &  L.  C.  5s 
250,000  St.  P.,  Minn.  &  Man.  63 
171,000  St.  Paul  &  No.  P.  6s 

55,000  Troy  &  Boston  7s 


Bank  Stocks. 

Shs. 

150  Eliot  Nl.  Bk.,  Boston 

12  First  Nl.  Bk.,  Boston 
286  Nl.  Shawmut  Bk.,  Boston 
232  Second  Nl.  Bk.,  Boston 

86  Fall  River  Nl.  Bk. 

50  First  Nl.  Bk.,  Fall  River 
650  Massassoit-Poc  Nl.  Bk.,rall  River 
704  Metacomet  Nl.  Bk.,  Fall  River 
220  Merchants  Nl.  Bk.,  New  Bedford 


Dates  of  Examination,  October  18-21  inclusive. 
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FALL  RIVER  FIVE  CENTS  SAVINGS  BANK,  FALL  RIVER. 

79  NORTH  MAIN   STREET. 

Incorporated  April  10,  1855.     Niimber  of  corporators,  39;  number  of  trustees,  18. 

George  S.  Davol,  President.  Charles  L.  Holmes,  Treasurer. 

Everett  N.  Slade,  Clerk  of  the  Corporation.  Willl4.m  B.  Lovell,  Assistant  Treasurer. 

Board  of  Trustees:  C.  N.  Borden,  J.  H.  Bowen,  G.  P.  Brown,  James  Bufeington,  S.  B.  Chase,  A. 
P.  Davol,  G.  S.  Davol,  W.  E.  Dow,  H.  B.  Duhfee,  Nathan  Durfee,  R.  N.  Durfee,  O.  S. 
Ha  WES,  C.  L.  Holmes,  J.  F.  Jackson,  E.  B.  Jennings,  Leontinb  Lincoln,  A.  A.  Mills,  C.  S. 
Warlng. 

Board  of  Investment:   A.  P.  Davol,  H.  B.  Durfee,  O.  S.  Hawes,  E.  B.  Jennings,  C.  S.  Waring. 

Auditing  Committee:    C.  N.  Borden,  G.  P.  Brown,  A.  P.  Davol. 

Deposits  draw  interest  from  first  Monday  of  March,  June,  September  and  December;   dividends  are 
payable  the  second  Monday  of  June  and  December.    Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $470,000  00 

Railroad  bonds  and  notes 2,950,418  75 

Street  railway  bonds 144,000  00 

American  Tel.  &  Tel.  Co.  bonds 113,812  50 

Stocks  of  banks  and  trust  companies        .........  173,200  00 

Securities  acquired  in  settlement  of  indebtedness      .......  13,152  00 

663  loans  on  real  estate  {average  of  each,  $8,725.38)  ....       $2,503,602  00 

Less  amount  due  on  uncompleted  loans  ......  33,673  38 

2,469,928  62 

74  loans  on  personal  security           ..........  1,165,150  00 

Bank  building  and  fixtures  {estimated  value,  $284,000;  assessed  value,  $200,000)    .          .  200,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $3,560)       ......  1,936  76 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  71  68 

Deposits  in  national  banks  or  trust  companies           .......  280,637  66 

Cash  and  cash  items      ............  10,866  23 


Total  Assets $7,993,174  20 


Liabilities. 

Due  depositors  on  27,195  accounts,  averaging  $265.49  each $7,220,035  09 

{Accounts  opened  during  year,  4,808;  closed,  2,971;  increase,  1,837) 
Surplus:  — 

a.  Guaranty  innd  {4.86%  of  deposits;  increase  dtiring  year,  $18,363.93)  .  .  351,322  90 

b.  Profit  and  loss  {increase  during  year,  $3,809.76) 218,793  73 

Current  income:  — 

Interest 159,095  27 

Unearned  discount         ............  43,927  21 


Total  Liabilities $7,993,174  20 
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Total  Kxpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amovint  paid  for  $19,060.01        $18,512.59      $6,500.00     $794.29        $5,339.16       $50,208.05 

Cost  per  $1,000  of  assets  2.38  2.31  .81  .09  .67  6.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.07 

Gross  income  received  during  the  year,  $372,762.25. 


Sates  on  Investments  and  Loans  (Average  on  All,  5.01%). 

Real  estate  loans  (average  rate,  5.27  per  cent.):  414%,  $138,700;  4M%>  $43,000;  5%,  $812,533.87;  5}4%, 

$1,466,244.75;  6%,  $9,4.50. 
Personal  loans  (average  rate,  4.32  per  cent.):   3H%,  $25,000;   4%,  $345,000;   4M%,  $295,300;   4J^%, 

$355,000;  4:M%,  $30,500;  5%,  $114,350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.07  per  cent.):  3M%.  $100,000;  4%,  $1,280,000; 

4H%,  $230,000;   5%,  $924,000;   6%,  $1,178,700;   7%,  $124,200;   8%,  $55,500;    10%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  389,  amounting  to  $624,677. 
114  real  estate  loans  made  during  year,  amounting  to  $690,150. 


Dividends,  Deposits  and  Withdravzals.      ^ 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  45,013,  amounting  to 


Number  of  withdrawals  during  year,  23,370,  amounting  to 
Net  increase  in  amount  due  depositors 


$128,726  70 

132,184  75 

1,600,986  24 

$1,861,897  69 
1,362,485  80 

$499,411  89 


SCHEDULK   OF   SECUEITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  California  43 
100,000  Massachusetts  3}-^s 
50,000  Boston  43 
50,000  Cleveland,  0.,  4J^3 
70,000  Fall  River  4s 
25,000  Grand  Rapids,  Mich.,  4i^s 
25,000  Hartford,  Conn.,  4Ks 
25,000  Portland,  Ore.,  45^8 
60,000  Seattle,  Wash.,  4Ms 
50,000  Worcester  43 


Railroad  Bonds. 

$115,000  Baltimore  &  Ohio  4s 
20,200  Burlington  &  Mo.  Riv.  6s 

110,000  C,  B.  &  Q.  43 

162,000  C,  B.  &  Q.  Ss 
40,000  Chicago,  Mil.  &  St.  Paul  5s 
30,000  Chic.  &  Northwestern  5s 


Par  Value. 

$99,000  Chic.  &  Northwestern  63 

25,000  Cleveland  &  Pittsburg  4J^s 

31,000  Delaware  &  Hudson  7s 
242,000  Pre.,  Elk.  &  Mo.  Val.  63 
370,000  Illinois  Central  4s 

20,000  Louisville  &  Nashville  5s 
130,000  Louisville  &  Nashville  63 
100,000  Mahoning  Coal  5s 

50,000  Mich.  Cent.-Det.  &  B.  C.  5s 
205,000  Mil.,  L.  S.  &  Western  6s 

83,000  Mil.,  L.  S.  &  Western  6s 

15,000  Mont.  Central  63 
300,000  N.  Y.,  Lack.  &  West.  6s 
250,000  N.  Y.,  N.  H.  &  H.  43 

25,000  Northwestern  Union  7s 
100,000  Philadelphia  &  Erie  63 

115  Portland  Terminal  Co.  4s 
169,000  St.  J.  &  L.  C.  Ss 
100,000  St.  P.,  Minn.  &  Man.  6s 

10,000  St.  Paul  &  North.  Pac.  63 

10,000  St.  Paul  &  Sioux  City  6s 


Par  Value. 

$30,000  Schenec.  &  Duansbg.  6s 
19,000  Southern  Pacific  5s 
20,000  Winona  &  St.  Peter  Ts 

Street  Railway  Bonds. 

387,000  Boston  Elevated  5s 
30,000  Boston  Elevated  4}^s 
27,000  Brockton  63 

Bank  Stocks. 

Shs. 

255  Fourth-Atlantic  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Webster  &  Atlas  Nl.  Bk.,  Boston 

20  Dedham  Nl  Bk. 
100  Fall  River  Nl.  Bk. 
482  Maasasoit-Poc.  Nl.  Bk.,  Fall  River 
425  Metacomet  Nl.  Bk.,  Fall  River 
100  Taunton  Nl.  Bk. 


Dates  of  Examination,  June  30-July  5  inclusive. 
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FARMERS  AND  MECHANICS  SAVINGS  BANK,  FRAMINGHAM. 
26   CONCORD   STREET. 

Incorporated  April  23,  1883.     Number  of  corporators,  36;  number  of  trustees,  10. 

WiLLAED  Howe,  President*  Julian  W.  Phillips,  Treasurer. 

Ahthub  F.  Hall,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  S.  BALDwm,  A.  M.  Fitts,  G.  E.  Fowlek,  C.  E.  Habebstroh,  L.  H.  Hookeb, 
H.  M.  Howe,  Willahd  Howe,  J.  W.  Phillips,  W.  F.  Richardson,  J.  T.  Whitney. 

Board  of  Investment:  A.  M.  Fitts,  J.  W.  Phillips,  J.  T.  Whitney,  W.  F.  Richardson,  L.  H.  Hooker, 

C.  E.  Habebstroh. 

Auditing  Committee:    H.  M.  Howe,  A.  S.  Baldwin,  L.  H.  Hooker,  G.  E.  Fowler. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  third  Tuesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M.  and  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Railroad  bonds  and  notes       ...........  $340,478  00 

Street  railway  bonds 40,106  25 

American  Tel.  &  Tel.  Co.  bonds 41,461  25 

Stocks  of  banks  and  trust  companies       .........  16,386  45 

524:  \oa,ns  on  Tea\  estate  (average  of  each,  $£,650.19)  .  .  .  .       §1,391,477  06 

Less  amount  due  on  uncompleted  loans  ......  2,775  00 

1,388,702  06 

86  loans  on  personal  security           ..........  422,899  00 

Furnitiu'e  and  fixtures  .......•••••  5,500  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $9,950) 12,894  13 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  346  35 

Deposits  in  national  banks  or  trust  companies           .......  13,981  54 

Cash  and  cash  items 11,329  80 

Total  Assets $2,294,084  83 


Liabilities. 

Due  depositors  on  8,457  accounts,  averaging  $254.89  each 

{Accounts  opened  during  year,  1,8S9;  closed,  1,016;  increase,  813) 
Surplus:  — 

a.  Guaranty  fund  {S.0S%  of  deposits;  increase  during  year,  $5,300) 

b.  Profit  and  loss  {increase  during  year,  $£,886.52) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


Suspense  account 


$2 

,155,608  29 

65,0.50  00 
69,091  91 

$4,671  28 
739  65 

3,931  63 
403  00 

Total  Liabilities $2,294,084  83 


*  Since  deceased. 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  E.xpenses.        Total. 

Amount  paid  for  $3,126.70  $6,356.82      $1,500.00     $359.45 

Cost  per  $1,000  of  assets  1.36  2.77  .65  .16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


$2,630.28 
1.15 


$13,973.25 
6.09 
4.08 


Gross  income  received  during  the  year,  $99,364.52. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%). 

Real  estate  loans  {Siverage  rate,  5.05 -per  cent.) :  4^%,  $28,000;   5%,  $1,267,737.06;   5J^%,  $7,800;   6%, 

$85,165. 
Personal  loans  (average  rate,  4.53  per  cent.):   4M%,  $188,000;   43^%,  $45,000;   4K%,  $90,000;   4%%, 

$46,000;   5%,  $24,430;    5^%,  $8,300;    6%,  $21,169. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.):    33^%,  $45,000;    4%,  $216,000; 

4}^%,  $40,000;   5%,  $130,000;    6%,  $11,900;    12%,  $900. 


Nvmiber  of  loans  not  over  $3,000  each,  475,  amounting  to  $693,960.01. 
87  real  estate  loans  made  dvuing  year,  amounting  to  $253,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  15,293,  amounting  to      . 


Number  of  withdrawals  during  year,  8,814,  amounting  to 
Net  increase  in  amount  due  depositors 


$36,015  50 

38,927  09 

654,650  31 

$729,592  90 
455,971  88 

$273,621  02 


SCHEDULE   OF   SECURITIES    OWNED. 


Railroad  Bonds. 

Par  Value. 

$15,000  Baltimore  &  Ohio  4s 

45,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3Hs 

20,000  Boston  &  Albany  4s 

30,000  Boston  &  Albany  5s 
5,000  Boston  &  Lowell  4s 

25,000  Boston  &  Maine  4s 

30,000  C,  B.  &  Q.  SVos 

15,000  Chic,  Mil.  &  St.  Paul  53 

20,000  Fitchburg  4s 

15,000  Ilhnois  Central  4s 


Par  Value. 

115,000  Louisville  &  Nashville  5s 
15,000  Maine  Central  4J^s 
15,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3lis 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
5,000  Old  Colony  4s 
15,000  Portland  Termmal  Co.  4s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
25,000  West  End  4Hs 


Bank  Stocks. 

Shs. 

16  Eliot  Nl.  Bk.,  Boston 
9  Second  Nl.  Bk.,  Boston 
100  Framingham  Nl.  Bk. 
9  Northborough  Nl.  Bk. 
10  First  Nl.  Bk.  of  Newton,  W.  New, 


Dates  of  Examination,  May  3-6  inclusive. 
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FITCHBURG  SAVINGS  BANK,  FITCHBURG. 

745   MAIN   STREET. 

Incorporated  February  12,  1846.     Number  of  corporators,  58;  number  of  trustees,  27. 

Chables  E.  Wabe,  President.  Fredebic  C.  Nichols,  Treasurer. 

Ebenezer  Bailet,  Clerk  of  the  Corporation.  Arthur  H.  Brown,  Assistant  Treasurer. 

Board  of  Trustees:  Henry  Allison,  Harrison  Bailet,  B.  A.  Cook,  Alvah  Crocker,  S.  E.  M. 
Crocker,  G.  H.  Cutler,  J.  H.  Daniels,  D.  M.  Dillon,  G.  A.  Dunn,  M.  F.  Dunn,  B.  D.  Dwin- 
NELL,  Charles  Fosdick,  F.  H.  Foss,  S.  H.  Francis,  G.  P.  Grant,  Jr.,  J.  L.  Johnson,  A.  H. 
Lowe,  T.  F.  Mubnane,  F.  C.  Nichols,  C.  M.  Parker,  F.  W.  Parks,  W.  E.  Putney,  H.  K. 
SiMONDS,  J.  A.  Stiles,  H.  G.  Townsend,  G.  R.  Wallace,  C.  E.  Ware. 

Board  of  Investment:  C.  M.  Parker,  C.  E.  Ware,  J.  L.  Johnson,  F.  H.  Foss,  S.  H.  Francis, 

F.  W.  Parks. 

Auditing  Committee:   Harrison  Bailey,  B.  D.  Dwinnell,  M.  F.  Dunn. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.;  also 
Tuesdays,  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBEH  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $608,190  00 

Railroad  bonds  and  notes 530,200  00 

Street  railway  bonds 127,100  00 

Boston  Terminal  Co.  bonds 50,000  00 

American  Tel.  &  Tel.  Co.  bonds 50,000  00 

Stocks  of  banks  and  trust  companies        .........  206,000  00 

990  loans  on  real  estate  (.average  of  each,  $4,798.52)  ....       $4,796,337  00 

Less  amount  due  on  uncompleted  loans  ......  45,800  00 

4,750,537  00 

154  loans  on  personal  security          ..........  1,797,898  00 

Bank  building  and  fixtures  (estimated  value,  $125,000;  assessed  value,  $128,000)    .          .  75,000  00 

Deposits  in  national  banks  or  trust  companies           .......  319,235  50 

Cash  and  cash  items      ............  8,633  68 


Total  Assets $8,522,794  18 


Liabilities. 

Due  depositors  on  15,752  accounts,  averaging  $499.86  each        .....    $7,873,861  61 

(^Accounts  opened  during  year,  3,081;  closed,  1,768;  increase,  1,313) 
Surplus:  — 

a.  Guaranty  fund  (4.89%  of  deposits;  increase  during  year,  $34,975)      .         .  .  385,.500  00 

6.  Profit  and  loss  (decrease  during  year,  $14,333.53) ,,    96,929  48 

Current  income:  — 

a.  Interest $164,856  97 

b.  Rent 1.646  12 


166,503  09 


Total  Liabilities $8,522,794  18 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $11,988.21    $15,629.88     $1,500.00   $1,656.41        $7,182.91      $37,957.41 

Cost  per  $1,000  of  assets  1.41  1.83  .17  .19  .84  4.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.86 

Gross  income  received  during  the  year,  $381,603.71. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.35%). 

ijeai  estaie  Zoans  (average  rate,  4.96  per  cent.) :  4H%.  S352,700;   4M%,  $10,000;  5%,  $4,376,487;   5}4%, 

$10,900;  6%,  $450. 
Personal  loans  (average  rate,  4.97  per  cent.):   4Ji%,  $50,000;  4^%,  $25,000;  4'/^%,  $165,000;  4M% 

$30,000;  5%,  $1,417,073;  5M%,  $55,600;  6%,  $55,225. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.):   S}4%,  $210,000;   3Ji%,  $2  000- 

4%,  $832,900;    4^%,  $5,000;    4)^%,  $246,297.45;    4M%,  $1,000;    5%,  $79,000;    6>^%,  $3,OOo! 

6%,  $40,500;   7%,  $6,700;   8%,  $72,500;    10%,  $25,500;    16%,  $10,000. 

Number  of  loans  not  over  $3,000  each,  707,  amounting  to  $1,095,845. 
175  real  estate  loans  made  during  year,  amounting  to  $1,388,670. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2}^% 

July,  1916,  2% 
Number  of  deposits  during  year,  20,329,  amounting  to      . 


Number  of  withdrawals  during  year,  10,431,  amounting  to 
Net  increase  in  amount  due  depositors 


$155,227  16 

145,736  38 

1,670,660  71 

$1,971,624  25 
1,181,009  29 

$790,614  96 


SCHEDULE   OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$75,000  Massachusetts  3}'2S 
25,000  Massachusetts  4s 

7,000  Akron,  0.,  4}^s 

8,000  Akron,  0.,  5s 

3,000  Akron,  0.,  5Hs 
65,000  Boston  4s 
25,000  Canton,  0.,  5s 
27,000  Chicago,  111.,  4s 

2,000  Dayton,  0.,  4s 
12,000  Dayton,  0.,  5s 

3,000  Everett  4s 
45,000  Fall  River  4s 
30,000  Fitohburg  4s 
25,000  Grand  Rapids,  Mich.,  4i^s 

8,000  Haverhill  4s 
22,000  Lawrence  4s 

4,000  Lorain,  0.,  5s 
12,000  Lowell  4s 
14,000  Lynn  4s 
28,000  Maiden  4s 

9,000  Marlborough  4s 

900  Meh-ose  4s 
15,000  Milwaukee,  Wis.,  4^8 

5,000  Minneapolis,  Minn.,  4s 

1,000  Minneapolis,  Minn.,  4^8 
11,000  New  Bedford  43 

6,000Quincy4}/^s 

5,000  Somerville  3j^s 
13,000  Somerville  43 


Par  Value. 
85,000  Springfield  SHs 

5,000  Springfield  41^3 

l.OOOSt.  Paul,  Minn.,  43 
10,000  Taunton  4s 

6,546  Troy,  N.  Y.,  4;^s 
10,000  Wilkes-Barre,  Pa.,  43 

5,000  Wilkes-Barre,  Pa.,  4J4s 
20,000  Yonkers,  N.  Y.,  4}^s 

6,000  Franklin  4s 
10,000  Stamford,  Ct.,  43 
10,000  Watertown  4s 

4,000  Wellesley  4s 

3,000  Westminster  43 

4,000  Shelburne  Falls  (F.  D.)  43 

Public  Funds,  Notes. 

$2,000  Ashburnham  3  Ms 
1,750  Ashburnham  4^3 

Railroad  Bonds. 

323,000  Baltimore  &  Ohio  45^3 
31,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  Ss 
30,000  C,  B.  &  Q.  43 
25,000  Concord  &  Montreal  4s 

129.000  Fitohburg  48 
68,000  Fitohburg  4J^s 
25,000  Illinois  Central  3Hs 


Par  Value. 

S25,000  Maine  Central  4Hs 
25,000  Minn.,  St.  P.  &  Sit.  St.  M.4s 
25,000  New  England  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  SJ-^s 
35,000  Old  Colony  43 
1,000  Rome,  Wat.  &  Ogdens.  5s 

Street  Railway  Bonds. 

330,000  Boston  Elevated  4s 
10,000  Boston  Elevated  43^3 
9,000  Fitchburg  &  Leominster  4J^ 
5,000  Fitchburg  &  Leominster  5s 
4,000  Leom.,  SnirJey  &  Ayer  5s 
45,000  West  End  43 
25,000  West  End  4Hs 

Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Boston 

50  Fourth-Atlantic  Nl.  Bk.,  Boston 
235  Merchants  Nl.  Bk.,  Boston 
575  Nl.  Shawmut  Bk.,  Boston 
400  Fitohburg  Bk.  &  Tr.  Co. 
257  Fitchburg  Nl.  Bk. 
5  Townsend  Nl.  Bk. 

67  Crocker  Nl.  Bk.,  Turner's  Falls 
100  Merchants  Nl.  Bk.,  Worcester 

20  Worcester  Trust  Co. 


Dates  of  Examination  and  Audit,  December  11-16  inclusive. 
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FLORENCE  SAVINGS  BANK,  FLORENCE. 

85   MAIN    STREET. 

Incorporated  February  14,  1873.     Nuxaber  of  corporators,  34;  number  of  trustees,  19. 

Louis  F.  Plimpton,  President.  Emilie  M.  Plimpton,  Treasurer. 

Feedeeick  C.  Ely,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  N.  Beewstee,  R.  H.  Cook,  William  Cordes,  F.  C.  Ely,  O.  F.  Ely,  E.  T. 
Foley,  E.  E.  Geaves,  E.  A.  Haven,  H.  B.  Haven,  C.  A.  Huxley,  L.  W.  Moegan,  E.  M.  Plimp- 
ton, L.  F.  Plimpton,  E.  A.  Rice,  W.  H.  Rice,  H.  E.  Riley,  O.  M.  Smith,  A.  M.  Ware,  A.  C. 
Wakner. 

Board  of  Investment:   L.  F.  Plimpton,  A.  M.  Ware,  W.  H.  Rice,  H.  B.  Haven,  William  Cordes. 

Auditing  Committee:  H.  B.  Haven,  A.  C.  Warnee,  F.  C.  Ely. 

Deposits  draw  interest  from  second  Tuesday  of  January,  April,  July  and  October;  dividends  are 
payable  second  Tuesday  of  April  and  October.  Business  hours:  10  a.m.  to  3  p.m.;  Saturdays, 
10  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  S15,000  00 

Railroad  bonds  and  notes       ...........  168,173  75 

Street  railway  bonds 56,037  50 

American  Tel.  &  Tel.  Co.  bonds 13,665  00 

Stocks  of  banks  and  trust  companies        .........  17,900  00 

260  loans  on  real  estate  {average  of  each,  $8,069)        ....  $540,941  00 

Less  amount  due  on  uncompleted  loans  ......  3,000  00 

537,941  00 

23  loans  on  personal  security            ..........  16,426  00 

Bank  building  and  fixtures  {estimated  value.  So, 100;  assessed  value,  §3,000)            .          .  4,000  00 

Premium  account           ............  471  25 

Deposits  in  national  banks  or  trust  companies           .......  18,929  67 

Cash  and  cash  items    "............  1,593  08 


Total  Assets $850,137  25 


Liabilities. 

Due  depositors  on  2,688  accounts,  averaging  $292.23  each 

{Accounts  opened  during  year,  495;  closed,  336;  increase,  159) 
Siirplus  :  — 

a.  Guaranty  fund  {4.66%  of  deposits;  increase  during  year,  SI, 873) 

b.  Profit  and  loss  {increase  during  year,  $3,395.33) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


Total  Liabilities 


$785,516  48 

36,640  00 
27,196  31 

$951  69 
167  23 

784  46 

$850,137  25 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                           $992.26      $1,350.00         $200.00       $129.10           $573.54  $3,244.90 

Cost  per  $1,000  of  assets                   1.17                1.59                  .24                .15                    .67  3.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.41 


Gross  income  received  during  the  year,  $36,840.78. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.81%). 

Real  estate  loans  (average  rate,  5  per  cent.):   5%,  $537,591;  6%,  $350. 
Personal  loans  (average  rate,  5.07  per  cent.):  5%,  $15,271;  6%,  $1,155. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.):  3%,  $5,000;  3J^%,  $32,000;  4%, 
$145,000;   41^%,  $50,000;   5%,  $35,400;   7%,  $12,500. 


Number  of  loaiw  not  over  $3,000  each,  234,  amounting  to  $352,117. 
42  real  estate  loans  made  during  year,  amoimting  to  $94,350. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  4,903,  amounting  to 


Number  of  withdrawals  during  year,  2,376,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$13,631  38 

14,281  54 

199,985  70 

$227,898  62 
146,841  60 

$81,057  02 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$10,000  Boston  4s 
5,000  San  Francisco,  Cal.,  5s 


Railroad  Bonds. 

S5,000  Baltimore  &  Ohio  3}^s 
10,000  Baltimore  &  Ohio  Ss 
6,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4}^ 


Par  Value. 

810,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  43^28 

5,000  C.,B.&Q.  4s 
10,000  Chicago,  Mil.  &  St.  Paul  5s 

5,000Fitchburg4J^s 

5,000  Illinois  Central  .3s 
27,000  Illinois  Central  3Ms 

5,000  Illinois  Central  4s 

5,000  Maine  Central  4Ks 
45,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Northern  Pacific  4Ms 


Street  Railway  Bonds. 

Par  Value. 

S15,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4^8 
15,000  Boston  &  Northern  4s 
20,000  Old  Colony  43 
5,000  West  End  5s 

Bank  Stocks. 

Shs. 

85  Home  Nl.  Bk.,  Holyoke 

40  First  Nl.  Bk.,  Northampton 

54  Hamp.  Co.  Nl.  Bk.,  Northampton 


Date  of  Examination,  May  25. 
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FOXBOROUGH  SAVINGS  BANK,  FOXBOROUGH. 

SCHOOL,    CORNKR  OF   SOUTH   STREET. 

Incorporated  April  18,  1855.     Number  of  corporators,  30;  number  of  trustees,  17. 

Lewis  E.  Gray,  President.  Habrie  F.  Grat,  Treasurer. 

George  R.  Ellis,  Clerk  of  the  Corporation.  Nellie  F.  Capen,  Assistant  Treasurer. 

Board  of  Trustees:  Forrest  Bassett,  E.  H.  Bristol,  E.  F.  Capen,  Horace  Carpenter,  E.  C.  Comet, 
G.  R.  Ellis,  H.  F.  Gray,  L.  E.  Gray,  A.  J.  Hartshorn,  L.  B.  Lawrence,  Orlando  McKenzie, 
F.  A.  Pettee,  F.  H.  Richards,  J.  W.  Richardson,  H.  G.  Smith,  Jarvis  Williams,  "W.  A.  Young. 

Board    of  Investment:      L.   E.    Gray,   A.   J.   Hartshorn,   Forrest  Bassett,   J.   W.   Richardson, 

W.  A.  Young. 

Auditing  Committee:    Jarvis  Williams,  F.  H.  Richards,  F.  A.  Pettee. 

Deposits  draw  interest  from  first  business  day  of  March,  June,  September  and  December;  dividends 
are  payable  the  Wednesday  after  the  second  Monday  of  June  and  December.  Business  hours, 
9  A.M.  to  3  P.M. ;  also  Saturdays,  6  to  8  p.m. 

STATEMENT   OP  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes S7,000  00 

Railroad  bonds  and  notes       ...........  143,588  75 

Street  raiiway  bonds 97,040  00 

American  Tel.  &  Tel.  Co.  bonds 16,291  25 

Stocks  of  banks  and  trust  companies        .........  30,130  00 

3il  loans  onvs&l  estate  {average  of  each,  $1,6S1. OS) 522,780  00 

8  loans  on  personal  security          ..........  8,411  87 

Bank  building  and  fixtures  {estimated  value,  $30,454.40;  assessed  value,  $28,000)             .  30,454  40 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $8,550)       ......  8,681  32 

Deposits  in  national  banks  or  trust  companies           .......  7,537  11 

Cash 2,336  17 


Total  Assets $904,250  87 


Liabilities. 

Due  depositors  on  2,129  accounts,  averaging  $383.10  each  .....        $815,640  83 

{Accounts  opened  during  year,  8Z9;  closed,  162;  increase,  167) 
Surplus:  — 

a.  Guaranty  fund  {4.62%  of  deposits;  increase  during  year,  $3,755.21)  .          .         .  37,737  84 
6.  Profit  and  loss  {increase  during  year,  $1,393.06) 37,902  28 

Current  income:  — 

o.  Interest $13,829  42 

b.  Rent .  274  34 


— $14,103  76 

Less  current  expenses  not  charged  off        ....  .  1,133  84 


12,969  92 


Total  Liabilities $904,250  87 
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Total  Kxpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $879.24      $1,885.00        $600.00         $18.80           $607.87  $3,990.91 

Cost  per  $1,000  of  assets                    .97              2.08                 .66               .02                   .67  4.40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          •  2.77 

Gross  income  received  during  the  year,  $44,110.86. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.55%). 

Real  estate  loans  (average  rate,  5.97  per  cent.):  5%,  $12,600;  6%,  $540,180. 
Personal  loans  (average  rate,  6  per  cent.):  6%,  $8,411.87. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.75  per  cent.):   3%,  $5,000;   3H%i  $28,000;   4%, 
$113,000;   4M%,  $73,000;   5%,  $61,820;    6%,  $7,800;    8%,  $18,500. 

Number  of  loans  not  over  $3,000  each,  323,  amounting  to  $440,957.50. 
71  real  estate  loans  made  during  year,  amounting  to  $135,130. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1915,  2J^% 

June,  1916,  2% 
Number  of  deposits  during  year,  2,055,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,617,  amounting  to 
Net  increase  in  amount  due  depositors 


$16,574  49 

14,334  23 

195,673  83 

$226,582  55 
106,.377  51 


$120,205  04 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 
$7,000  Los  Angeles,  Cal.,  4i^s 


Railroad  Bonds. 

122,000  Baltimore  &  Ohio  4Hs 
5,000  Bangor  &  Aroostook  5s 
6,000  Boston  &  Maine  3s 
5,000  Boston  &  Maine  SJ^s 
10,000  Boston  &  Maine  4J^s 
10,000  Chicago,  Mil.  &  St.  Paul  5s 
1,000  Concord  &  Montreal  4s 
12,000  Fitchburg  4s 
5,000  Fitchburg  5s 


Par  Value. 

S10,000  Illinois  Central  4s 
10,000  Minn.,  St.  P.  &  Sit.  Ste.  M.  4s 
15,000  N.  Y.,  N.  H.  &  H.  3J^s 
9,000  N.  Y.,  N.  H.  &  H.  43 
20,000  No.  Maine  Seaport  5s 
5,000  Upper  Coos  4s 
8,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

811,000  Boston  Elevated  4s 
19,000  Boston  Elevated  4^8 
5,000  Boston  &  Revere  5s 
37,000  Boston  &  Northern  4s 


Par  Value. 
S3,000  Springfield  &  Eastern  5s 
10,000  West  End  5s 
15,000  Worcester  Consol.  4J^s 

Bank  Stocks. 

Shs. 

34  Boylston  Nl.  Bk.,  Boston 
27  Commonwealth  Tr.  Co.,  Boston 
10  Mt.  Vernon  Nl.  Bk.,  Boston 

150  Nl.  Shawmut  Bk.,  Boston 
14  Old  Boston  Nl.  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
18  Dedham  Nl  Bk. 
60  Framingham  Nl.  Bk. 
6  Nl.  Bk.  of  Wrentham 


Date  of  Examination,  January  17;  Dates  op  Audit,  March  27-29  inclusive. 
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FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON,  BOSTON. 

6  PARK  SQUARE. 

Incorporated  March  15,  1861.     Number  of  corporators,  71;  number  of  trustees,  32. 

Chables  H.  Baldwin,  President.  John  H.  Sturgis,  Treasurer. 

Charles  D.  Ketes,  Clerk  of  the  Corporation.  George  D.  Alden,  Assistant  Treasurer. 

Board  of  Trustees:  E.  B.  Badger,  C.  H.  Baldwin,  G.  S.  Baldwin,  G.  G.  Bradford,  E.  C.  Bradlee, 
T.  G.  Bremer,  F.  H.  Brown,  I.  W.  Chick,  F.  S.  Clark,  C.  F.  Curtio,  T.  M.  Devlin,  C.  F. 
Dowse,  J.  M.  E.  Drake,  Allan  Forbes,  Courtenat  Guild,  Henry  Hall,  Edward  Hamlin, 
H.  "W.  Hart,  J.  A.  Jacobs,  G.  V.  Leverett,  Herbert  Lyman,  A.  E.  Mason,  Lawrence  Mayo, 
Otis  Norcross,  J.  H.  Pierce,  A.  E.  Pillsbury,  C.  E.  Rogerson,  H.  S.  Shaw,  Eliot  Wadsworth, 
W.  Q.  Wales,  F.  H.  Warner,  S.  H.  Whidden. 

Board  of  Investment:    J.  A.   Jacobs,   J.  H.   Pierce,   H.  W.   Hart,   I.  W.   Chick,   A.   E.   Mason, 

C.  H.  Baldwin. 

Auditing  Committee:  Courtenay  Guild,  J.  H.  Pierce,  C.  F.  Dowse,  T.  M.  Devlin,  E.  C.  Bradlee. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  vand  November;   dividends  are  pay- 
able Februarj'  10  and  August  10.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT   OP   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $2,667,900  00 

Railroad  bonds  and  notes 3,700,904  37 

Street  railway  bonds      ............  755,075  00 

Boston  Terminal  Co.  bonds 300,000  00 

American  Tel.  &  Tel.  Co.  bonds 137,492  50 

Stocks  of  banks  and  trust  companies       .........  57,000  00 

765  lonns  on  real  estate  {avei-age  of  each,  $11,586.96)  .  .  .       $8,864,318  55 

Less  amount  due  on  uncompleted  loans  ......  292  50 

8,864,026  05 

92  loans  on  personai  security            ..........  3,927,000  00 

Bank  building  and  fixtures  (estimated  value,  8200,000;  assessed  value,  SI  96,000)    .          .  200,000  00 

Deposits  in  national  banks  or  trust  companies           .......  472,105  21 

Cash  and  cash  items      ............  15,423  31 


Total  Assets $21,096,926  44 


Liabilities. 

Due  depositors  on  31,759  accounts,  averaging  $621.33  each $19,732,972  00 

(Accounts  opened  during  year,  3,540;  closed,  2,308;  increase,  1,232) 
Surplus:  — 

a.  Guaranty  fund  (4.92%  of  deposits;  increase  during  year,  $55,900)      .  .  .  970,400  00 

b.  Fro&t  andlosR  (decrease  during  year,  $17,661.09) 207,132  41 

Current  income:  — 

a.  Interest $190,276  03 

b.  Rent 1,656  00 

$191,932  03 


Less  current  expenses  not  charged  off        .  .  $10,576  17 

Less  State  or  local  taxes  not  charged  off    .  .  3,488  80 

14,064  97 

177,867  06 

Unearned  discount         ............  8,134  53 

Insurance  account  ............  420  44 


Total  Liabilities    .  .  .  .  .  $21,096,926  44 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $45,401.66    $33,553.69  -  $761.50       $3,200.14      $82,916.99 

Cost  per  $1,000  of  assets  2.15  1.59  -  .04  .15  3.93 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  1.78 

Gross  income  received  during  the  year,  $891,052.98. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.44%). 

Real  estate  loans  (average  rate,  4.63  per  cent.):  4%,  $1,753,000;  4M%,  $606,000;  4}^%,  $2,188,050 
4M%.  $189,800;    5%,  $3,996,178.50;    5M%.  $13,000;    5H%,  $64,485;    6%,  $53,512.55. 

Personal  loans  (average  rate,  4.20  per  cent.):  4%,  $1,405,000;  4}^%,  $100,000;  4M%.  $1,806,000 
4J^%,  $552,000;  4M%,  $64,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.35  per  cent.) :  2.90%,  $95,000;  3%,  $19,000 
3}i%,  $120,000;  3.40%,  $50,000;  3i-^%,  $929,500;  4%,  $2,590,500;  4:H%,  $2,683,100;  4M% 
$50,000;  5%,  $817,800;    6%,  $266,000;    8%,  $27,000;    12%,  $20,000;    16%,  $10,000. 

Number  of  loans  not  over  $3,000  each,  329,  amounting  to  $661,186. 
69  real  estate  loans  mads  during  year,  amounting  to  $1,226,600. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year;  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  24,472,  amounting  to 


Number  of  withdrawals  during  year,  20,547,  amounting  to 
Net  increase  in  amount  due  depositors 


$358,219  31 

371,750  15 

2,975,036  96 

$3,705,006  42 
2,427,014  70 

$1,277,991  72 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  California,  State  of,  4Ms 

175,000  Massachusetts  3Hs 
50,000  New  York  State  4}^s 
25,000  Akron,  0.,  5s 

305,000  Boston  4s 
25,000  Belfast,  Me.,  4s 
50,000  Bristol,  Coim.,  4Hs 
20,000  Brockton  33-^s 
32,100  Canton,  0.,  4J^s 
3,800  Canton,  0.,  5s 
50,000  Central  Falls,  R.  I.,  4s 
50,000  Chicago,  111.,  4s 

100,000  Cleveland,  0.,  4Hs 
50,000  Grand  Rapids,  Mich.,  4i-^s 
20,000  Hamilton,  0.,  5s 
50,000  Indianapolis,  Ind.,4s 
70,000  Jersey  City,  N.  J.,  5s 
50,000  Kansas  City  Mo.,  4}^s 
10,000  Medford  3Ms 
1,000  Milwaukee,  Wis.,  3}4s 
10,000  Milwaukee,  Wis.,  4J^s 
50,000  Minneapolis,  Minn.,  4s 
25,000  Minneapolis,  Minn.,  4J^s 
50,000  Minneapolis,  Minn.,  43^s 
50,000  Newark,  N.  J.,  4)^ 
10,000  New  Bedford  4s 
24,000  Newton  4s 

100,000  Omaha,  Neb.,  4i.^s 
12,000  Revere  4s 

125,000  Rochester,  N.  Y.,  4^8 
27,000  Rutland,  Vt.,  4s 
6,000  St.  Albans,  Vt,  4s 

100,000  St.  Paul,  Minn.,  4Hs 
50,000  Stamford,  Conn.,  43^3 
36,000  Superior,  Wis.,  4}^s 
25,000  Syracuse,  N.  Y.,  4^3 
50,000  Toledo,  0.,  4i^s 
93,000  Troy,  N.  Y.,  4>^3 
75,000  Waterbury,  Ct.,  4s 
25,000  Waterbury,  Conn.,  4^8 

100,000  Woonsocket,  R.  I.,  43 
43,500  Worcester  3^8 


Par  Value. 
S3,000  Youngstown,  0.,  43^3 
12,000  Youngstown,  0.,  5s 


Public  Funds,  Notes. 


320,000 
50,000 
30,000 
50,000 
25,000 

5,000 
10,000 
10,500 

4,000 
15,000 
20,000 
10,000 
60,000 
20,000 


Everett  SJ^s 
Gloucester  3-4,3 
Salem  2.90% 
Somerville  3.40% 
Qumcy  2.90% 
Quincy  4s 
Amesbury  3J4s 
Belmont  4s 
Buckland  3s 
Essex  3s 
Medway  2.90% 
Rockland  3.50% 
Wakefield  3Ks 
Ware  2.90% 


Railroad  Bonds. 

850,000  Boston  &  Albany  3}4a 
200,000  Boston  &  Albany  4s 

50,000  Boston  &  Albany  4,i<s 

25,000  Boston  &  Albany  58 

50,000  Boston  &  Mame4s 
325,000  Boston  &  Maine  4.1^3 
110,000  Boston,  R.  B.  &  Lyiin43.^s 

80,000  Central  R.R.  of  N.  J.  5s 

50,000  C,  B.  &  Q.  33is 
332,000  C,  B.  &  Q.  4s 
185,000  Chicago,  Mil.  &  St.  Paul  5s 

15,000  Chicago,  Mil.  &  St.  Paul  6s 
200,000  Chic.  &  Northwestern  4s 

50,000  Chi.,  St.  Paul,  Minn.  &  0.  6s 

40,000  Cleveland  &  Pittsburg  4^3 
100,000  Concord  &  Montreal  4s 

50,000  Erie  &  Pittsburgh  33^s 

44,000  Fitchburg  4s 
200,000  Fitchburg  4  3^3 
150,000  Illinois  Central  4s 
100,000  Louisville  &  Nashville  4Hs 


Par  Value. 
850,000  Louisville  &  Nashville  6s 

53,000  Mil.,  Lake  Shore  &  West.  6s 

25,000  Mobile  &  Ohio  6s 
200,000  N.  Y.  C.  &  H.  R.  SJ-^s 

50,000  N.  Y.  &  N.  E.  Term.  4s 
280,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  Norwich  &  Worcester  4s 

75,000  Old  Colony  4s 

25,000  Penobscot  Shore  Line  4s 
100,000  Pennsylvania  4}-2S 

25,000  Peterboro'  &  Hillsboro'  4}'^ 

73,000  Philadelphia  &  Erie  6s 

20,000  Ports.,  G.  F.  &  Con.  4i/^s 

14.000  Portland  &  Ogdens.  4>^s 

50,000  St.  J.  &  L.  C.  53 
150,000  St.  Paul,  Minn.  &  Man.  43^3 
100,000  Vermont  Valley  4J^s 

Street  Railway  Bonds. 

8100,000  Boston  Elevated  43^s 
10,000  Boston,  Mil.  &  Brock.  5s 

7,000  Bridge.,  Whit.  &  Rock.  53 
14,000  Brockton  5s 
43,000  Brock.,  Bridge.  &  Taun.  5s 
10,000  George.,  Row.  &  Ips.  5s 
115,000  Lynn  &  Boston  5s 

7,000  N.  Bed.,  Middle.  &  Brock.  5s 
40,000  South  Shore  &  Boston  5s 

6,000  Taunton  &  Brockton  5s 
85,000  West  End  4s 
175,000  West  End  'PAs 
75,000  West  End  5s 
10,000  Worcester  &  Clinton  5s 
10,000  Worcester  &  Marlboro'  5s 
50,000  Worcester  &  South.  4Hs 

Bank  Stocks. 

Shs. 

50  Commonwealth  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

20  Nl.  Union  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 


Dates  op  Examination  and  Audit,  January  21-27  inclusive;  July  24-28  inclusive. 
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FRANKLIN  SAVINGS  INSTITUTION,  GREENFIELD. 
332  MAIN   STRKET. 

Incorporated  April  2,  1834.     Number  of  corporators,  34;  number  of  trustees,  16. 

Chaeles  Allen,  President.  Chaeles  W.  Nims,  Treasurer, 

Charles  N.  Stoddaed,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  P.  Aldrich,  Charles  Allen,  C.  C.  Dyer,  J.  P.  Logan,  Dana  Malonb,  W.  E. 
Nichols,  C.  W.  Nims,  Lucius  Nims,  F.  H.  Patne,  R.  E.  Prat,  A.  M.  Rice,  J.  W.  Stevens, 
C.  N.  Stoddard,  F.  N.  Thompson,  W.  N.  Washburn,  F.  E.  Wells. 

Board  of  Investment:   J.  W.  Stevens,  Lucius  Nims,  Dana  Malone,  Chaeles  Allen,  C  C.  Dteh. 

Auditing  Committee:    F.  H.  Payne,  W.  E.  Nichols,  A.  M.  Rice. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.,  also 
Mondays,  7  to  8.30  p.m. 

STATEMENT   OP  CONDITION,  OCTOBER  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $.554,055  00 

Railroad  bonds  and  notes       ...........  1,711,621  25 

Street  railway  bonds 221,087  50 

American  Tel.  &  Tel.  Co.  bonds 113,500  00 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  36,000  00 

945  loans  on  real  estate  (average  of  each,  $3,753.43)  ....       $3,558,439  47 

Less  amount  due  on  uncompleted  loans  ......  12,400  00 

3,546,039  47 

176  loans  on  personal  security         ..........  1,422,679  43 

Bank  building  and  fixtures  (estimated  value,  $100,000;  assessed  value,  $75,000)      .          .  50,000  00 

Suspense  account           ............  29  37 

Deposits  in  national  banks  or  trust  companies           .......  205,033  25 

Cash  and  cash  items      ............  3,805  38 

Total  Assets $7,863,850  65 


Liabilities. 

Due  depositors  on  15,148  accounts,  averaging  $479.28  each $7,260,165  72 

{Accounts  opened  during  year,  1,715;  closed,  1,166;  increase,  649) 
Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  $12,000)      .  .  .  358,000  00 

b.  Profit  and  loss  {increase  during  year,  $35,238.71) 205,058  83 

Current  income:  — 

Interest $45,466  29 

Less  current  expenses  not  charged  off        .  .  $3,332  69 

Less  State  or  local  taxes  not  charged  off   .  .  1,507  50 


4,840  19 


40,626  10 


Total  Liabilities $7,863,850  66 
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Total  Expenses  for  the  Year,  mcluding  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses. 

Amount  paid  for  $16,525.51    $11,083.33  -  $151.99        $3,076.17 

Cost  per  $1,000  of  assets  2.10  1.41  -  .02  .39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 


Total. 
$30,837.00 
3.92 
1.82 


Gross  income  received  during  the  year,  $352,334.38. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

ffieaZ  es«a<e  Zooms  (average  rate,  4.96  per  cent.):    4 J^%,  $100,000;    4^%,  «160,000;    5%,  $3,286,039.47. 
Personal  loans  (average  rate,  4.69  per  cent.):    4%,  $70,000;    43^%,  $50,000;    4M%.  $245,000;    4?^%, 

$75,000;   4K%,  $282,000;  4M%,  $35,000;   5%,  $588,954.43;    5K%,  $16,100;   5}i%,  $24,625;   6%, 

$36,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.37  per  cent.):  4%,  $1,637,200;    4^%,  $548,380; 

5%,  $418,700;    5^%,  $400;   6%,  $25,600;   7%,  $4,500;   8%,  $3,400;    10%,  $21,000. 

Number  of  loans  not  over  $3,000  each,  869,  amounting  to  $1,191,616.70. 
106  real  estate  loans  made  during  year,  amounting  to  $357,545. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  13,363,  amounting  to 


$135,512  30 
138,529  48 
956,376  68 


Number  of  withdrawals  during  year,  9,284,  amounting  to 
Net  increase  in  amount  due  depositors 


1,230,418  46 
902,361  43 


$328,057  03 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$150,000  Boston  4s 
150,000  Chicago,  111.,  4s 

25,000  Chicago,  111.,  4}^ 

45,000  Dayton,  0.,  5s 

50,000  Pittsburgh,  Pa.,  4Hs 

25,000  Seattle,  Wash.,  5s 

30,000  Attleborough  4s 

12,000  Marblehead  4s 

Public  Funds,  Notes. 

S400  Cobain  5Ks 
3,000  Deerfield  43^3 
1,250  Hawley  4^3 
1,530  Leyden  414s 
1,500  Leyden  5s 
14,000  Nortnfield  43^3 
600  Rowe  4H8 
900  Rowe  5s 
700  Sunderland  4s 
2,000  Sunderland  4^8 
4,800  Sunderland  53 
1,000  Deerfield  (F.  D.)  4J^s 
17,500  Greenfield  (F.  D.)  48 
17,000  South  Deerfield  (W.  D.)  4s 


Railroad  Bonds. 

Par  Value. 

§50,000  Baltimore  &  Ohio  4^3 
33,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
75,000  Boston  &  Mame  4s 

100,000  Boston  &  Maine  4i^s 

200,000  C,  B.  &  Q.  43 
25,000  Chi.,  Mil.  &  St.  Paul  4^8 
50,000  Chicago,  Mil.  &  St.  Paul  53 
25,000  Chic.  &  Northwestern  4s 
25,000C.,  R.  I.  &P.4s 
25,000  Cleveland  Short  Lme  4i^s 
25,000  Conn.  &  Pass.  Rivers  4s 
25,000  Connecticut  River  6s,  notes 
25,000  Danbury  &  Norwalk  5s 
76,000  Fitohburg  4s 
25,000  Fitchburg  4J4s 
35,000  Fitchburg  5s 

150,000  Illinois  Central  43 
50,000  Kal.,  Alleg.  &  G.  R.  5s 

100,000  Maine  Central  43^3 

100,000  Mil,  L.  S.  &  West.  5s 
50,000  New  England  4s 
50,000  N.  Y.  &  N.  E.  Term.  4s 


Par  Value. 

§225,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Northern  Pacific  4}^s 
25,000  Old  Colony  4s 
25,000  Pennsylvania  4J^s 
25,000  Portland  &  Ogdens.  4Hs 
25,000  Sullivan  Co.  4s 


Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4Ks 
50,000  Boston  &  Northern  4s 
25,000  West  End  5s 


Bank  Stocks. 

Shs. 

34  Webster  &  Atlas  Nl.  Bk.,  Boston 
210  First  Nl.  Bk.,  Greenfield 

25  Franklin  Co.  Tr.  Co.,  Greenfield 
6  North  Adams  National  Bank 

45  First  Nl.  Bk.,  Northampton 

40  Hamp.  Co.  Nl.  Bk.,  Northampton 


Dates  op  Examination  and  Audit,  September  18-22  inclusive. 
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GARDNER  SAVINGS  BANK,  GARDNER. 

29   PARKER   STREET. 

Incorporated  May  26,  1868.     Number  of  corijorators,  52;  number  of  trustees,  18. 

John  D.  Edgell,  President.  Francis  S.  Whittemore,  Treasurer. 

Henet  F.  Howe,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  W.  Bancroft,  C  L.  Bent,  E.  L.  Brooks,  D.  R.  Collier,  M.  A.  Creed,  A, 
P.  Derby,  T.  B.  Dunn,  J.  D.  Edgell,  H.  W.  Gale,  M.  J.  Greenwood,  M.  P.  Greenwood, 
Seth  Hetwood,  H.  F.  Howe,  A.  E.  Knowlton,  C.  F.  Richardson,  E.  G.  Watkins,  W.  H. 
"WHEELfiR,  F.  S.  Whittemore. 

Board  of  Investment:   J.  D.  Edgell,  E.  L.  Brooks,  M.  A.  Creed,  A.  E.  Knowlton,  H.  W.  Gale. 

Auditing  Committee:    C.  F.  Richardson,  H.  F.  Howe,  A.  W.  Bancroft. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mon- 
days, 6  to  8  P.M.,  for  deposits  only. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes .          .      •   .  $312,177  71 

Railroad  bonds  and  notes       ...........  576,094  12 

Street  railway  bonds 148,254  88 

Boston  Terminal  Co.  bonds 19,720  71 

American  Tel.  &  Tel.  Co.  bonds 47,095  00 

Stocks  of  banks  and  trust  companies        .........  64,200  00 

Securities  acquired  in  settlement  of  indebtedness      .......  11,895  00 

969  loans  on  real  estate  (average  o/eac/i, -8^,5^2.73)  .  .  .  .       $2,931,902  19 

Less  amount  due  on  uncompleted  loans  ......  61,982  32 

2,869,919  87 

186  loans  on  personal  security         ..........  716,698  33 

Bank  building  and  fixtures  {estimated  value,  H  00,000;  assessed  value,  $74,000)      .          .  62,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  SI, 475)       ......  1,763  10 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ...          .          .          .          .  174  94 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  82,039  18 

Cash  and  cash  items      ............  3,272  26 


Total  Assets $4,915,305  10 


Liabilities. 

Due  depositors  on  12,355  accounts,  averaging  $361.19  each        .....     $4,462,531  55 

(.Accounts  opened  during  year,  2,102;-  closed,  1,204;  increase,  898) 
Surplus:  — 

a.  Gnaranty  innd  (4-91%  of  deposits;  increase  during  year,  $12,500)      .  .  .  219,000  00 

b.  Profit  and  loss  (increase  during  year,  $26,745.73) 149,203  62 

Current  income:  — 

a.  Interest $88,899  93 

b.  Rent,  etc 837  22 


S89,737  15 
Less  current  expenses  not  charged  oS        .  .  .  .  .  5,229  55 

84,507  60 

Insurance  premiums      ............  3  40 

Suspense  account  ............  58  93 


Total  Liabilities $4,915,305  10 


No.  8. 


BANK  COMMISSIONER. 


133 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $8,540.07    $10,636.00      $2,000.00       $435.00        $3,313.84      $24,924.91 

Cost  per  $1,000  of  assets  1.74  2.16  .41  .09  .67  5.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.92 

Gross  income  received  during  the  year,  $225,065.05. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.87%). 

Real  estate  loans  (average  rate,  5.02  per  cent.):   5%,  $2,805,619.87;   6%,  $64,300. 

Personal  Zoares  (average  rate,  4.95  per  cent.) :   41-^%,  $47,500;   5%,  $629,446.50;   6%,  $31,651.83. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.):    3}^%,  $176,000;   4%,  $.535,500; 

4M%,  $8,312.50;   4^%,  $151,000;   5%,  $183,800;   6%,  $50,000;    7%,  $3,400;   8%,  $37,700;    10%, 

$16,300;  16%,  $3,000. 

Number  of  loans  not  over  $3,000  each,  962,  amounting  to  $1,177,366.88. 
133  real  estate  loans  made  during  year,  amounting  to  $872,117.59. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  diu-ing  year,  17,573,  amounting  to 


Number  of  withdrawals  during  year,  9,071,  amounting  to 
Net  increase  in  amount  due  depositors 


$80,145  88 

82,958  62 

867,093  04 

11,030,197  54 
698,364  27 

$331,833  27 


SCHEDULE   OF   SECUaiTIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$20,000  California,  State  of,  4s 
66,000  Massachusetts  3Hs 
25,000  Chelsea  4s 
10,000  Cincinnati,  0.,  4^3 
25,000  Dayton,  0.,  5s 

6,000  Gloucester  4s 
10,000  Los  Angeles,  Cal.,  41^3 

5,000  Portland,  Ore.,  Ss 
10,000  Portland,  Ore.,  6s 

5,000  Seattle,  Wash.,  5s 
26,000  Sioux  City,  la.,  4}^s 
10,000  Spokane.  Wash.,  4^3 

3,000  Worcester  43 
10,000  Attleborough  43 
20,000  Gardner  3}4s 
34,500  Gardner  4s 

6,000  Peabody  4s 

2,500  Foxborough  (W.  D.),  4s 

5,500  Van  Buren,  Me.  (W.  D.), 

Public  Funds,  Notes. 

.$1,000  Gardner  4s 
8,312  Gardner  4M3 
«,000  Hubbardston  4s 


Railroad  Bonds. 

Par  Value. 
820,000  Atch.,  Top.  &  Santa  F64s 
25,000  Baltunore  &  Ohio  3Ms 
25,000  Baltimore  &  Ohio  43^s 
40,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4Ms 
10,000  B.,  R.  Beach  &  Lynn  4>is 

5,000  C,  B.  &  Q.  5s 
20,000  Chicago,  Mil.  &  St.  Paul  5s 

5,000  Connecticut  River  3J^s 
11,000  Delaware  &  Hudson  Co.  4s 
30,000  Fitchburg  4s 
50,000  Illinois  Central  3Hs 

2,000  Louisville  &  Nashville  6s 
10,000  Maine  Central  4Ms 
25,000  Maine  Shore  Line  6s 
10,000  Mich.  Cent.  Air  Line  4s 
10,000  Mil.,  L.  S.  &  W.  6s 
10,000  Nash.,  Florence  &  Shef.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
lOl.OOON.  Y.,  N.  H.  &H.4S 
25,000  No.  Maine  Seaport  Ss 
10,000  Old  Colony  43 
10,000  Portland  &  R.  Falls  43 
20,000  Portland  Terminal  Co.  48 


Par  Value. 
S5,000  San  Fran.  &  San  J.  Valley  Ss 
15,000  Upper  Coos  43 

Street  Railway  Bonds. 

515,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43^3 
25,000  Boston  &  Northern  4s 

5,000  Brockton  Ss 

5,000  N.  B.,Middleboro  &  Brock.  Ss 
20,000  Old  Colony  43 
25,000  Springfield  4s 
25,000  West  End  5s 

Bank  Stocks. 

Shs. 

18  Millers  River  Nl.  Bk.,  Athol 

30  First  Nl.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 
8  First  Nl.  Bk.,  Clinton 

30  Fitchburg  Bank  &  Trust  Co. 
206  First  Nl.  Bk.,  Gardner 
100  Orange  Nl.  Bk. 

34  Crocker  Nl.  Bk.,  Turner's  Falls 
171  First  Nl.  Bk.  Winchendon 

25  Merchants  Nl.  Bk.,  Worcester 


Dates  of  Examination  and  Audit,  May  15-19  inclusive;  November  20-24  inclusive. 
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GEORGETOWN  SAVINGS  BANK,  GEORGETOWN. 

24  EAST   MAIN   STRKET. 

Incorporated  May  26,  1868.     Number  of  corporators,  36;  number  of  trustees,  15. 


Walteb  M.  Brewster,  President. 


Edward  S.  Fickett,  Treasurer, 


Lewis  H.  Giles,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  E.  Atkinson,  L.  H.  Bateman,  W.  M.  Brewster,  G.  F.  Carleton,  E.  A. 
Chaplin,  S.  A.  Donoghue,  E.  S.  Fickett,  L.  H.  Giles,  F.  H.  Harriman,  M.  L.  Hoyt,  T.  P.  Kil- 
LAM,  R.  F.  Metcalf,  G.  W.  Notes,  H.  H.  Notes,  C.  E.  Tyler. 


Board  of  Investment:   H.  H.  Notes,  S.  A.  Donoghue,  C.  E.  Tyler. 
Auditing  Committee:    L.  H.  Giles,  M.  L.  Hoyt,  F.  H.  Harriman. 


Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  atid  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays, 
9  A.M.  to  12  M. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         .......... 

Railroad  bonds  and  notes       ........... 

Street  railway  bonds      ............ 

American  Tel.  &  Tel.  Co.  bonds      .......... 

Stocks  of  banks  and  trust  companies        ......... 

3S5  loans  on  real  estate  {average  of  each,  SI, 1SS.7S)  .  .  .  .  §436,10124 

Less  amount  due  on  uncompleted  loans  ......  428  25 

10  loans  on  personal  security  .......... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  ...... 

Deposits  in  national  banks  or  trust  companies  ....... 

Cash 

Total  Assets 


$53,150  00 

176,914  85 

36,880  00 

14,135  00 

7,400  00 


435,672  99 

33,283  48 

159  43 

18,949  29 

1,278  82 

$777,823  86 


Liabilities. 

Due  depositors  on  1,690  accounts,  averaging  $432.65  each 

{Accounts  opened  during  year,  152;  dosed,  14U  increase,  11) 
Surplus:  — 

a.  Guaranty  fund  {5.06%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  $3,396.34) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  ... 


$226  94 
181  88 


$731,177  93 


37,000  00 
9,600  87 


45  06 


Total  Liabilities   . 


$777,823  86 


No.  8. 


BANK  COMMISSIONER. 


135 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Eent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $1,449.83      $1,925.10         $275.00         $39.00           $644.10  $4,333.03 

Cost  per  $1,000  of  assets                 1.86               2.47                 .35               .05                   .83  5.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.35 

Gross  income  received  during  the  year,  $36,377.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.82%). 

iJeaZ  estate  foans  (average  rate,  5.13  per  cent.):  5%,  $377,324.37;  5J^%,  $6,350;  6%,  .$50,848.62;  6J^%, 

$100;  7%,  $1,050. 
Personal  loans  (average  rate,  5  per  cent.):  4J^%,  $20,000;   5%,  $3,383.48;   6%,  $9,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.):  3%,  $15,000;   3M%,  $15,000;  4%, 

$156,000;  43^%,  $94,650;  5%,  $18,000;  6%,  $2,000. 

Number  of  loans  not  over  $3,000  each,  377,  amounting  to  $362,956.47. 
57  real  estate  loans  made  during  year,  amounting  to  $74,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  daring  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  940,  amounting  to  .  .  . 


Number  of  withdrawals  during  year,  997,  amounting  to 
Net  increase  in  amount  due  depositors 


$14,009  04 
14,146  20 
82,152  13 

$110,307  37 
101,041  05 

$9,266  32 


SCEEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
Sl.OOO  Chicopee4s 

3,000  Everett  4s 
10,000  Los  Angeles,  Cal.,  4>^s 

1,000  Marlborough  4s 

5,000  New  Bedford  4s 

5,000  Omaha,  Neb.,  4Hs 
10,000  San  Francisco,  Cal.,  53 

4,000  Georgetown  4s 

5,000  Longmeadow  4s 

2,500  W.  &  S.  Acton  (W.  S.  D.) ' 


Public  Funds,  Notes. 

$6,650  HuU  4^3 


Railroad  Bonds. 

Par  Value. 

S15,000  Baltimore  &  Ohio  4s 
10,000  Bennington  &  Ptutland  43-^s 

5,000  Boston  &  Albany  33^s 

8,000  Boston  &  Albany  4s 

2,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  4s 

5,000  Chicago,  Indiana  &  South.  4s 
10,000  Chicago,  Mil.  &  St.  Paul  4>is 

4,000  Concord  &  Montreal  43 
10,000  Delaware  &  Hudson  4s 

5,000  Dexter  &  Newport  4s 

5,000  Fitchburg  4s 
15,000  Illinois  Central  3s 
10,000  Illinois  Central  3J^3 
14,000  Illinois  Central  43 
10,000  Maine  Central  4Ms 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  New  York  &  N.  Eng.  Term.  43 


Par  Value. 
$2,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 
10,000  Pennsylvania  43/^s 
15,000  Portland  Termmal  Co.  4s 

3,000  Upper  Coos  4s 

4,000  Upper  Coos  4K-3 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  43.^3 
1,000  Hoosac  Valley  Ss 
1,000  Lynn  &  Boston  5s 
1,000  Providence  &  Taunton  53 
5,000  Springfield  &  Eastern  53 
4,000  Worcester  &  Southbridge  4Ms 

Bank  Stocks. 

Shs. 

55  Georgetown  Nl.  Bk. 

20  First  Nl.  Bk.,  Ipswich 


Dates  of  Examination,  February  17,  18. 


136  REPORT  OF  THE  [Pub.  Doc. 


GRAFTON  SAVINGS  BANK,   GRAFTON. 

Incorporated  March  13,  1869.     Number  of  corporators,  48;  number  of  trustees,  21. 

Harrington  L.  Nichols,  President.  Joseph  A.  Dodge,  Treasurer. 

Francis  PRESCOrr,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  A.  Anderson,  F.  H.  Clapp,  S.  L.  Davenport,  J.  F.  Donahue,  C.  H.  Elliot,  F. 
L.  Farntjm,  Peelet  Goddard,  Martin  Hickey,  E.  A.  Howe,  E.  E.  Howe,  F.  M.  McGarrt, 
Edmund  Mortimer,  H.  L.  Nichols,  Francis  Prescott,  Hiram  Reynolds,  L.  M.  Rice,  C.  Ij. 
Seabury,  J.  E.  Sheridan,  E.  P.  Usher,  F.  H.  Warren,  O.  M.  Wing. 

Board  of  Investment:  H.  L.  Nichols,  O.  M.  Wing,  C.  L.  Seabury,  Perley  Goddard,  S.  L.  Daybnport. 

Auditing  Committee:   O.  M.  Wing,  E.  E.  Howe,  Martin  Hickey. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  15  and  July  15.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $25,790  00 

Railroad  bonds  and  notes       ...........  101,481  25 

Street  railway  bonds      ............  54,857  50 

American  Tel.  &  Tel.  Co.  bonds 7,826  25 

Stocks  of  banks  and  trust  companies       .........  500  00 

207  loans  on  realestnte  (average  of  each,  ^Ijee.SS) 365,608  50 

12  loans  on  personal  securitj'         ..........  5,431  41 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S4i^00)       ......  4,495  42 

Deposits  in  national  banks  or  trust  companies           .......  20,652  26 

Cash  and  cash  items 1,420  82 


Total  Assets $588,063  41 


Liabilities. 

Due  depositors  on  1,129  accounts,  averaging  $473.71  each 

(Accounts  opened  during  year,  136;  closed,  71;  increase,  65) 
Surplus: 

a.  Guaranty  fund  (4.78%  of  deposits;  increase  during  year, 

b.  Profit  and  loss  (increase  during  year,  $S,503.05) 
Current  income:  — 

Interest  ........ 

Less  current  expenses  not  charged  off        .  .  .        . 


Total  Liabilities 


• 

$534,825  37 

25,600  00 
18,970  29 

$9,501  25 
833  50 

8,667  75 

• 

$588,063  41 
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Total  Kspenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries. 


Rent.      Advertising.    Other  Expenses.        Total. 


Amount  paid  for                         $642.54     $1,215.00    $1.50.00  $126.05           $861.58  $2,995.17 

Cost  per  $1,000  of  assets                 1.09               2.06             .25  .21                 1.46  5.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          .  3.73 

Gross  income  received  during  the  year,  $26,218.48. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.86%). 

Real  estate  loans  (average  rate,  5.10%):  4J4%.  $13,475;  5%,  $296,035;  53^%,  $19,250;  6%,  $36,848.50. 
Personal  loans  (average  rate,  5.76  per  cent.) :  B}4%,  $2,500;   6%,,  $2,931 .41. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.36  per  cent.):    4%,  $128,790;    4l^%,  $27,000; 
5%,  $38,000;  8%,  $600. 

Nimiber  of  loans  not  over  $3,000  each,  187,  amounting  to  $225,584  .91. 
29  real  estate  loans  made  during  year,  amounting  to  $61,900. 


Dividends,  Deposits  and  Withdrawals. 


Ordinar;/  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  733,  amounting  to 


Number  of  withdrawals  during  year,  750,  amounting  to 
Net  increase  in  amount  due  depositors      .      '    , 


$9,473  80 

9,870  04, 

74,102  19 

$93,446  03 
45,498  23 

$47,947  80 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$8,000  Boston  4s 
5,000  San  Francisco,  Cal.,  5s 
3,240  Grafton  4s 


Public  Funds,  Notes 

9,550  Grafton  4s 


Railroad  Bonds. 

Par  Value. 
$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  5s 
12,000  Boston  &  Maine  4s 
5,000  C,  B.  &  Q.  43 
5,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
26,000N.  Y.,  N.H.  &H.4S 
15,000  No.  Maine  Seaport  5s 
15,000  Portland  &  R.  Falls  4s 


Street  Railway  Bonds. 

Par  Value. 

$11,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4^3 
10,000  Boston  &  Northern  4s 
3,000  Brockton  5s 
5,000  West  End  43 
12,000  Worcester  Con.  4J^s 

Bank  Stocks. 

Shs. 

6  Spencer  Nl.  Bk. 


Date  op  Examination,  May  19. 
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GRANITE  SAVINGS  BANK,  ROCKPORT. 

9  MAIN   STREET. 

Incorporated  March  21,  1884.     Number  of  corporators,  36;  number  of  trustees,  12. 

Henrt  H.  Thurston,  President.  Gbafton  Butman,  Treasurer. 

Robert  Hbrne,  Clerk  of  the  Corporation. 

Board  of  Trustees:  James  Abbott,  W.  O.  Blatchford,  A.  C.  Butman,  Grafton  Butman,  A.  H. 
French,  Robert  Hernb,  Francis  Noble,  B.  N.  Tabr,  F.  W.  Tarr,  H.  H.  Thurston,  L.  W. 
Thurston,  H.  C.  Tufts. 

Board  of  Investment:    James  Abbott,  B.  N.  Tarr,  H.  H.  Thurston,  H.  C.  Tufts. 

Auditing  Committee:    A.  H.  French,  B.  N.  Tarr,  F.  W.  Tarr. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  4  and  October  4.  Business  hours:  9  a.m.  to  12  m.;  also  Wednesdays,  2  to  3  p.m.,  and  Satur- 
days, 2  to  3  and  6  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

307  loans  on  real  estate  {average  of  each,  $981. 9S) 

34  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  S8,000;  assessed  value,  §8 
Real  estate  by  foreclosiu'e,  etc.  {assessed  value,  SI  1,900) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


WO) 


Total  Assets 


$64,245  00 

37,705  00 

10,880  00 

8,882  50 

15,373  50 

3,000  00 

301,453  00 

19,165  00 

8,000  00 

11,922  36 

541  85 

20,751  78 

1,236  26 

$503,166  25 


Liabilities. 

Due  depositors  on  1,585  accounts,  averaging  $296.26  each 

{Accounts  opened  during  year,  166;  closed,  IBS;  increase,  IS) 
Surplus: 

a.  Guaranty  fund  (4-95%  of  deposits;  increase  during  year, 

b.  Profit  and  loss  {increase  during  year,  $517.10) 
Current  income:  — 

Interest  ........ 

Less  current  expenses  not  charged  off        .  .  . 


5997  45 
239  37 


J,572  64 


23,248  00 
9,577  53 


758  08 


Total  Liabilities 


$503,156  25 
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Total  Expenses  for  the  Year,  including^  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                           $470.66      $2,229.00         $150.00       $213.67           $680.29  $3,743.62 

Cost  per  $1,000  of  assets                     .93               4.43                  .30                .42                  1.35  7.43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  6.20 

Gross  income  received  during  the  year,  $24,647.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.39%). 

Real  estate  loans  (average  rate,  5.98  per  cent.):    5%,  $3,750;    5}4%,  $4,200;    6%,  $293,503. 
Personal,  loans  (average  rate,  5.40  per  cent.):    5%,  $11,250;    5^%,  $300;    6%,  $7,615. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.12  per  cent.):   2%,  $6,000;   3%,  $3,300;    33^%, 
$14,500;    3M%,  $1,000;    4%,  $84,000;    43^%,  $9,000;    5%,  $20,000;    6%,  $1,300;    11%,  $1,500. 


Number  of  loans  not  over  $3,000  each,  332,  amounting  to  $282,468. 
23  real  estate  loans  made  during  year,  amounting  to  $14,115. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  214% 
Number  of  deposits  during  year,  1,561,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,163,  amounting  to 
Net  increase  in  amount  due  depositors 


$8,826  55 

9,993  49 

93,359  29 

$112,179  33 
97,604  76 

$14,574  57 


SCHEDULK   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$2,000  Massachusetts  S^s 

4,000  Essex  Co.  4s 

3,000  Boston  SVjs 

1,000  Boston  4s 

6,000  Chelsea  4s 

2,000  Chicago,  III,  4s 

1,000  Everett  4s 

2,000  Fall  River  4s 

2,000  Lowell  33^s 

1,000  Lynn  4s 

2,000  Minneapolis,  Minn.,  4s 

3,000  New  Britain,  Conn.,  43 

1,000  Pittsburgh,  Pa.,  4s 

2,000  San  Francisco,  Cal.,  5s 

2,000  Schenectady,  N.  Y.,  4s 

2,000  Sioux  City,  la.,  4Ms 

1,000  South  Norwalk,  Conn.,  4s 

2,000  Springfield  4s 

2,000  Troy,  N.  Y.,  4s 

1,000  Waltham  4s 

1,000  Waterbury,  Conn.,  4s 


Par  Value. 
S2,000  Danvers  4s 

2,000  Douglas  4s 

1,000  Marblehead  4s 

5,000  North  Andover  43 

2,000  Orange  4s 

1,500  Rockport  ZHs 

2.000  Rockport  4s 

3,000  Stoneham  43 

2,000  Swampscott  3^8 

Public  Funds,  Notes. 

.$1,000  Plymouth  SMs 

Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  5s 
2,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Maine  43 
3,000  Boston  &  Maine  4Ms 
4,000  Chic,  Mil.  &  St.  Paul  43 
7,000  Fitchburg  4s 
2,000  Ilhnois  Central  3s 


Par  Value. 

$4,000  N.  Y.,  N.  H.  &  H.  3^3 
4,000  N.  Y.,  N.  H.  &  H.  4s 
2,000  Northern  Maine  Seaport  5s 
2,000  Old  Colony  43 

Street  Railway  Bonds. 

$2,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4^3 
1,000  "West  End  4s 
2,000  West  End  4J^s 
4,000  West  End  53 

Bank  Stocks. 

Shs. 

15  Beverly  Trust  Co. 

12  Cape  Ann  Nl.  Bk.,  Gloucester 
1  Gloucester  Nl.  Bk. 

15  Gloucester  S.  D.  &  T.  Co. 
60  Manchester  Trust  Co. 

13  Rockport  Nl.  Bk. 

10  Park  Trust  Co.,  Worcester 


Dates  op  Examination  and  Audit,  July  24-28  inclusive. 
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GREAT  HARRINGTON  SAVINGS  BANK,  GREAT  BARRINGTON. 

320   MAIN    STKEET. 

Incorporated  February  3,  1869.     Number  of  corporators,  35;  number  of  trustees,  16. 

William  W.  Norton,  President.  Clarence  R.  Sabin,  Treasurer. 

Walter  B.  Sanford,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  C.  Benton,  O.  C.  Bidwell,  J.  H.  C.  Church,  A.  C.  Collins,  A.  S.  Fassett, 
C  M.  GiBBS,  Charles  Giddings,  F.  E.  Giddings,  R.  O.  Harper,  W.  C.  Hinman,  W.  W.  Norton, 
T.  E.  Ramsdell,  C.  R.  Sabin,  W.  B.  Sanford,  F.  H.  Turner,  F.  H.  Wright. 

Board  of  Investment:   W.  W.  Norton,  O.  C.  Bidwell,  A.  S.  Fassett,  F.  H.  Turner,  F.  E.  Giddings. 

Auditing  Committee:    W.  B.  Sanford,  J.  C.  Benton,  C.  M.  Gibbs. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;   dividends  are  payable  the 
first  day  of  January  and  July.     Business  hours:  9  a.m.  to  12  M.;  1  to  3  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

481  loans  on  real  estate  {average  of  each,  $2,690.79) 

43  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $24,771. 72;  assessed  value,  $10,000) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $19,850) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


$43,000  00 

476,818  75 

88,782  50 

20,000  00 

31,442  50 

147,317  14 

,294,273  50 

81,486  87 

24,771  72 

27,326  67 

89,571  31 

5,037  59 


Total  Assets 


$2,329,823  55 


Liabilities. 

Due  depositors  on  5,639  accounts,  averaging  $383.55  each 

(AccounU  opened  during  year,  725;  closed,  519;  increase,  206) 
Surplus:  — 

a.  Guaranty  fund  (4.11%  of  deposits;  increase  during  year,  $6,000) 

b.  Fio&t  and  loss  (increase  during  year,  $3,651.33) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$36,201  62 
2,554  66 


$2,162,870  35 


89,000  00 
44,311  24 


33,646  96 


Total  Liabilities 


$2,329,828  55 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses. 

Amount  paid  for  $3,037.98     $4,262.50     $1,833.34         $43.20  $791.23 

Cost  per  $1,000  of  assets  1.30  1.83  .78  .02  .34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 


Total. 
$9,968.25 
4.27 
2.19 


Gross  income  received  during  the  year,  $99,504.61. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

Real  estate  loans  (average  rate,  5.01  per  cent.):    4i^%,  $52,500;    5%,  $1,207,303.50;    6%,  $34,470. 
Personal  loans  (average  rate,  5.24  per  cent.):    5%,  $51,381.87;    5K%,  $20,680;    6%,  $9,425. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.):    3^%.  $105,000;   4%,  $445,000; 
4H%,  $30,000;  5%,  $96,800;  6%,  $34,600;   7%,  $19,100;  8%,  $36,700;    10%,  $5,100;   12%,  $3,900. 


Number  of  loans  not  over  $3,000  each,  423,  amounting  to  $563,792.87. 
90  real  estate  loans  made  during  year,  amounting  to  $196,595. 


Dividends,  Deposits  and  Withdrawals. 

during  year:  Jan.,  1916,  ; 

July,  1916,  : 

Number  of  deposits  during  year,  5,488,  amounting  to 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 


Number  of  withdrawals  during  year,  3,538,  amounting  to 
Net  increase  in  amount  due  depositors 


$38,480  88 

39,628  44 

399,028  65 

$477,137  97 
327,402  84 

$149,735  13 


SCHEDULE    OF    SECUEITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S14,000  Boston  4s 
20,000  Chicago,  111.,  4s 
9,000  Gt.  Barrmgton  (F.  D.),  4s 


SIO.OOO 
30,000 
30,000 
20,000 
39,000 
20,000 
30,000 
60,000 
9,000 
40,000 
30,000 
45,000 
37,000 
55,000 
25,000 


Railroad  Bonds. 

Baltimore  &  Ohio  43^s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  43 
Boston  &  Lowell  4s 
Boston  &  Maine  4s 
Boston  &  Maine  4J^3 
C,  B.  &  Q.  3J^s 
C.,B.  &Q.4s 
Connecticut  River  4s 
Fitchburg  4  s 
N.  Y.,  N.  H.  &  H.  3Hs 
N.  Y.,  N.  H.  &  H.  4s 
No.  Maine  Seaport  53 
Old  Colony  4s 
Washington  Co.  3}^s 


Street  Railway  Bonds. 

Par  Value 

$44,000  Boston  Elevated  4s 

15,000  Hoosac  Valley  4s 

10,000  Leommster,  Shirley  &  Ayer  5s 

10,000  Lynn  &  Boston  5s 

10,000  West  End  4s 

Bank  Stocks. 

Shs. 

6  First  Nl.  Bk.,  Adams 
60  Beverly  Nl.  Bk. 
10  Commercial  Nl.  Bk.,  Boston 
23  Fourth-Atlantic  Nl.  Bk.,  Boston 
45  Market  Trust  Co.,  Boston 
14  Nl.  Union  Bk.,  Boston 
72  Peoples  Nl.  Bk.,  Boston 
16  Dedham  Nl.  Bk. 
12  Franklin  Nl.  Bk. 
39  Nl.  Mahaiwe  Bk.,  Gt.  Barrington 

8  Franklin  Co.  Tr.  Co.,  Greenfield 
38  First  Nl.  Bk.,  Haverhill 
30  City  Nl.  Bk.,  Holyoke 
26  Holyoke  Nl.  Bk. 


Shs. 
25  Park  Nl.  Bk.,  Holyoke 

24  Lee  Nl.  Bk. 

75  Leominster  Nl.  Bk. 
80  Manufacturers  Nl.  Bk.,  Lynn 
10  Nl.  Bk.  of  Methuen 
30  Monson  Nl.  Bk. 
10  First  Nl.  Bk.,  New  Bedford 
10  Mechanics  Nl.  Bk.,  New  Bedford 
67  No.  Adams  Nl.  Bk. 
19  Warren  Nl.  Bk.,  Peabody 
1  Pittsfield  Nl.  Bk. 
23  Old  Colony  Nl.  Bk.,  Plymouth 

10  Nl.  Mt.  WoUaston  Bk.,  Quincy 

11  Framingham  Nl.  Bk.,  So.  Fram. 
35  Chapin  Nl.  Bk.,  Sprmgfield 

100  Chicopee  Nl.  Bk.,  Springfield 
50  Bristol  Co.  Nl.  Bk.,  Taunton 
19  Taunton  NL  Bk. 
39  Crocker  Nl.  Bk.,  Turners  Falls 
15  Blackstone  Nl.  Bk.,  Uxbridge 
5  Ware  Nl.  Bk. 
10  First  Nl.  Bk.,  Winchendon 

25  Merchants  Nl.  Bk.,  Worcester 


Dates  op  Examination,  April  27,  28. 
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GREENFIELD  SAVINGS  BANK,  GREENFIELD. 

358   MAIN   STREET. 

< 

Incorporated  March  19,  1869.     Number  of  corporators,  32;  number  of  trustees,  12. 

EtTGENB  B.  Blake,  President.  William  F.  Aiken,  Treasurer. 

Samuel  D.  Conant,  Clerk  of  the  Corporation, 

Board  of  Trustees:  W.  F.  Aiken,  W.  S.  Allen,  E.  B.  Blake,  S.  D.  Conant,  J.  E.  Donovan,  C.  L. 
Field,  L.  F.  Graves,  R.  W.  Hunter,  C.  H.  Keith,  G.  C.  Lunt,  J.  H.  Sanderson,  F.  L. 
Whitmoee. 

Board  of  Investment:   E.  B.  Blake,  C  H.  Keith,  J.  E.  Donovan,  G.  C.  Lunt,  W.  S.  Allen. 

Auditing  Committee:    E.  B.  Blake,  C.  L.  Field,  R.  W.  Hunter. 

Deposits  draw  interest  from  first  day  of  January,  April,  Jiily  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also 
Mondays,  7  to  8.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $71,500  00 

Railroad  bonds  and  notes 681,427  50 

Street  railway  bonds 97,500  00 

American  Tel.  &  Tel.  Co.  bonds 54,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  10,254  00 

397  loans  on  Tea.1  estnte  {average  of  each,  SI, 628.S9) 646,432  25 

79  loans  on  personal  security          ..........  386,906  53 

Deposits  in  national  banks  or  trust  companies           .......  84,677  00 

Cash  and  cash  items      ............  1,625  45 


Total  Assets $2,034,322  73 


Liabilities. 

Due  depositors  on  4,395  accounts,  averaging  $426.36  each  .....    $1,873,867  36 

{Accounts  opened  during  year,  SOO;  closed,  361;  decrease,  61) 
Surplus:  — 

a.  Guaranty  fund  {5.60%  of  deposits;  increase  during  year,  none)  .  .  .  104,888  96 

b.  Profit  and  loss  {increase  dttring  year,  $5,869.24)       ......  33,033  08 

Current  income:  — 

Interest $25,606  07 

Less  current  expenses  not  charged  off        ....  .  3,072  74 


22,533  33 


Total  Liabilities $2,034,322  73 
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Total  Expenses  for  the  Year,  including  State  Taxes.  . 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $5,878.79      $5,948.79         $805.00       $517.37       $1,354.01      $14,503.55 

Cost  per  $1,000  of  assets  2.89  2.92  .39  .25  .66  7.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3 .  83 

Gross  income  received  during  the  year,  $93,578.28. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.82%). 

Real  estate  loans  (average  rate,  5.08  per  cent.):  5%,  $591,832.25;  6%,  $54,600. 

PersonaZ  ioans  (average  rate,  5.01  per  cent.) :  4H%>  $85,000;  5%,  $239,662.78;  5>^%,  $8,093.75;  5.60%, 

$25,000;  6%,  $29,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.):    3%,  $50,000;   3J^%,  $161,000; 

4%,  $480,500;  4>i%,  $41,000;   5%,  $207,000;   6%,  $53,000. 


Number  of  loans  not  over  $3,000  each,  422,  amounting  to  $459,275.50. 
33  real  estate  loans  made  during  year,  amounting  to  $70,640. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  1,397,  amounting  to 


Number  of  withdrawals  during  year,  1,785,  amounting  to 
Net  increase  in  amount  due  depositors 


$35,823  24 

36,239  18 

209,199  50 

$281,261  92 
226,437  74 

$54,824  18 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Notes. 

Par  Value. 

$33,000  Franklin  Co.  43 
16,000  Northfield4i-^s 
5,000  Cobain  (F.  D.)  4s 
17,500  Greenfield  (F.  D.)  4s 


Railroad  Bonds. 

Par  Value. 

850,000  Boston  &  Maine  3s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4Hs 
75,000  C,  B.  &  Q.  3^3 
50,000  C,  B.  &  Q.  4s 
47,000  Chicago  &  Northwest.  5s 
53,000  Chicago  &  Northwest.  6s 
7,000  Fitchburg  4s 
76,000  Illinois  Central  3J^3 


Par  Value. 

S100,000  Milwaukee,  L.  S.  &  W.  53 
50,000  N.  Y.  C.  &  H.  R.  4s 
133,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  W.  Virginia  &  Pittsburgh  4 
10,000  Washington  Co.  SJ^s 


Street  Railway  Bonds. 

S50,000  Lynn  &  Boston  5s 
50,000  Sprmgfield  4s 


Dates  of  Examination  and  Audit,  August  14-18  inclusive. 
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GROVE  HALL  SAVINGS  BANK,  BOSTON. 

648   WARREN    STREET    (ROXBURY   DISTRICT). 

Incorporated  January  30,  1914.     Number  of  corporators,  35;  number  of  trustees,  21. 


Albert  A.  Ginzberg,  President. 


Guy  a.  Ham,  Clerk  of  the  Corporation. 


Joseph  L.  Downey,  Treasurer. 


Board  of  Trustees:  P.  S.  Aeonson,  Tobias  Bebman,  E.  J.  Brody,  Reuben  Bboomfield,  W.  L.  Col- 
lins, J.  L.  Downey,  A.  A.  Ginzberg,  J.  H.  Goodman,  A.  M.  Ghebnblatt,  Oscar  Grosberg, 
G.  A.  Ham,  D.  M.  Kasanof,  Colman  Levin,  M.  L.  Lourie,  Hyman  Phillips,  Nathan  Pinanski, 
Louis  Rosenberg,  A.  R.  Rosenthal,  Joseph  Rudnick,  I.  W.  Shapira,  Harris  Ulin. 

Board  of  Investment:   Joseph  Rudnick,  P.  S.  Aronson,  I.  W.  Shapira,  A.  A.  Ginzberg,  A.  R.  Rosen- 
thal, J.  H.  Goodman,  Nathan  Pinanski. 


Auditing  Comviittee:    E.  J.  Brody,  A.  M.  Greenblatt,  M.  L.  Lourie. 


Deposits  draw  interest  from  second  Wednesday  of  February,  May,  August  and  November;  dividends 
are  payable  the  second  Wednesday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.; 
also  Mondays  and  Saturdays,  for  deposits  only,  7  to  9  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1916. 


Assets. 

PubUe  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Stocks  of  banks  and  trust  companies 

37  loans  on  real  estate  {average  of  each,  S5,039.S6) 

17  loans  on  personal  security 

Premium  account  ..... 

Suspense  account  ..... 

Depo.sits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


Total  Assets 


$4,000  00 

2,895  00 

4,925  00 

6,912  50 

186,475  00 

58,787  50 

73  08 

200  00 

5,939  72 

3,185  87 

$273,393  67 


Liabilities. 

Due  depositors  on  2,931  accounts,  averaging  $91.89  each 

(Accounts  opened  during  year,  1,628;  closed,  633;  increase,  995) 
Surplus:  — 

Guaranty  fund  {.28%  of  deposits;  increase  during  year,  $525) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


S4,619  98 
1,445  11 


Unearned  discount 


Total  Liabilities 


$269,353  80 

775  00 


3,174  87 
90  00 

$273,393  67 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).     Salaries.             Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                           S237.61      $2,021.71                  -                   -               S285.87  S2,545.19 

Cost  per  $1 ,000  of  assets                    .86               7 .  39                 -                  -                     1 .  04  9 .  29 

Cost  per  SI, 000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  8.43 

Gross  income  received  diu'ing  the  year,  $10,533.21. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

Real  estate  loans  (average  rate,  5.24  per  cent.):   5%,  $97,275;   53^%,  $86,700;   6%,  $2,500. 
Personal  loans  (average  rate,  5.96  per  cent.):    5%,  $900;    5i47o,  $2,500;    6%,  $55,387.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.):   4K%,  $10,000;   5%,  $2,000;  &", 
$5,000. 

Number  of  loans  not  over  $3,000  each,  9,  amounting  to  $19,700. 
17  real  estate  loans  made  during  year,  amounting  to  $80,150. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Nvimber  of  deposits  during  year,  12,611,  amounting  to 


Number  of  withdrawals  during  year,  3,908,  amounting  to 
Net  increase  in  amount  due  depositors 


$2,226  73 

3,258  79 

228,648  28 

$234,133  80 
119,806  34 

$114,327  46 


Public  Funds,  Bonds 

Par  Value. 

S2,000  Los  Angeles,  Cal.,  4J4s 
2,000  San  Francisco,  Cal.,  53 


SCHEDULE  OF  SECURITIES  OWNED. 

Bank  Stocks. 

Shs. 

50  Federal  Trust  Co.,  Boston 


Railroad  Bonds. 

Par  Value. 

$3,000  Chic,  Mil.  &  St.  Paul  4i^s 


Street  Railway  Bonds. 

$5,000  West  End  4^3 


Dates  of  Examination  and  Audit,  April  20-22  inclusive. 
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HAMPDEN  SAVINGS  BANK,  SPRINGFIELD. 

294  MAIN   STREET. 

Incorporated  April  13,  1852.     Number  of  corporators,  45;  number  of  trustees,  15. 

DwiGHT  O.  GiLMOBE,  President.  John  B.  Phelps,  Treasurer. 

Louis  C.  Hyde,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  J.  Beebe,  H.  R.  Bemis,  F.  E.  Carpenter,  G.  R.  Estabrook,  W.  E.  Gilbert, 
D.  O.  Gilmoee,  H.  S.  Hyde,  L.  C.  Hyde,  T.  W.  Leete,  C.  H.  Mulligan,  T.  H.  Nye,  F.  B. 
PowfiRS,  M.  S.  Southworth,  F.  H.  Stebbins,  E.  T.  Tifft. 

Board  of  Investment:   D.  O.  Gilmore,  F.  H.  Stebbins,  F.  E.  Carpenter,  W.  E.  Gilbert. 

Auditing  Committee:    H.  S.  Hyde,  M.  S.  Southworth,  E.  T.  Tifft. 

Deposits  draw  interest  from  the  fifteenth  day  of  February,  May,  August  and  November;  dividends 
are  payable  February  18  and  Augxist  18.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m  to 
12  M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds     .... 
American  Tel.  &  Tel.  Co.  bonds 
Stocks  of  banks  and  trust  companies 
393  loans  on  real  estate  {average  of  each,  $9, 191.15) 
53  loans  on  personal  security 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$50,000  00 

1,709,343  25 

174,000  00 

110,398  75 

26,300  00 

3,612,125  00 

274,932  69 

182,464  11 

8,199  61 

$6,147,763  41 


Liabilities. 

Due  depositors  on  10,178  accounts,  averaging  $564.95  each 

{Accounts  opened  during  year,  1,707;  closed,  1,318;  increase,  SS9) 
Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  S1S,S50) 

h.  Profit  and  loss  {decrease  during  year,  $9,925.68) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


.     $5,750,102  10 


285,650  00 
92,080  66 


23,474  05 
3,543  30 


19,930  75 


Total  Liabilities 


$6,147,763  41 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $8,695.08     $9,711.41      $5,600.04      $236.24        $1,630.52      $25,873.29 

Cost  per  $1,000  of  assets  1.41  1.57  .91  .04  .26  4.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  1.87 


Gross  income  received  during  the  year,  $272,591.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.65%). 

Real  estate  loans  (average  rate,  4.96  per  cent.):  4}^%,  $225,000;  5%,  $3,387,125. 
Personal  loans  (average  rate,  5.15  per  cent.):    5%,  $217,400;    5j4%,  $27,282.09;    6%,  $30,250. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.04  per  cent.):   1M%,  $50,000;   3>^%,  $400,000; 
4%,  $1,470,000;  4^%,  $75,000;  5%,  $100,000;  6%,  $21,300;  8%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  226,  amounting  to  $384,407.69. 
57  real  estate  loans  made  during  year,  amounting  to  $522,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  diuing  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  11,635,  amoimting  to 


Number  of  withdrawals  diuing  year,  7,650,  amounting  to 
Net  increase  in  amount  due  depositors 


$103,616  05 

108,292  19 

1,185,894  03 

$1,397,802  27 
960,507  57 


.5437,294  70 


SCHEDULE   OF  SECUKITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  Boston  4s 


Railroad  Bonds. 

$150,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 
50,000  Boston  &  Lowell  4J^s 
50,000  Boston  &  Maine  SJ^s 
50,000  B.&N.y.  Air  Line  4s 

100,000  C,  B.  &  Q.  SHs 

100,000  C,  B.  &  Q.  4s 
50,000  Chicago,  Mil.  &  St.  Paul  43 


Par  Value. 

$100,000  Conn.  River  4s 
50,000  Fitchburg  3}^3 
50,000  Fitchburg  4s 

100,000  Illinois  Central  3Hs 

125,000  Illinois  Central  4s 
50,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4^8 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  4 
50,000  N.  Y.  C.  &  H.  R.  3}^s 

100,000  N.Y.C.&H.R.  48 
50,000  N.  Y.  &  N.  E.  Term.  4s 

100,000  N.  Y.,  N.  H.  &  H.  SJ^ 

200,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 
$75,000  Boston  Elevated  4s 
50,000  Boston  Elevated  5s 
50,000  Springfield  48 


Bank  Stocks. 

Shs. 

213  Chapin  Nl.  Bk.,  Springfield 
50  Chicopee  Nl.  Bk.,  Sprm^eld 


Dates  of  Examination,  March  23,   24. 
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HAVERHILL  SAVINGS  BANK,  HAVERHILL. 

153  MERBIMACK  STREET. 

Incorporated  February  8,  1828.     Number  of  corporators,  .58;  number  of  trustees,  16. 

William  W.  Spaulding,  President.  Raymond  Notes,  Treasurer. 

Alfred  E.  Collins,  Clerk  of  the  Corporation. 

Board  of  Trustees:  I.  A.  Abbott,  W.  E.  Bixby,  J.  A.  Colby,  C.  E.  Dole,  W.  H.  Floyd,  E.  G.  Fboth- 
ingham,  H.  M.  Goodwin,  J.  L.  Hobson,  F.  E.  Hutchinson,  G.  W.  Lennox,  H.  E.  Lewis, 
J.  A.  Lynch,  F.  D.  McGbegob,  Isaac  Poob,  C.  D.  Poetbr,  W.  W.  Spaulding. 

Board  of  Investment:    W.  W.  Spaulding,  F.  D.  McGbegob,  H.  E.  Lewis. 

Auditing  Committee:   C.  E.  Dole,  W.  H.  Floyd,  J.  A.  Colby. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  and  October.  Business  hoiirs:  9  a.m.  to  2  p.m.;  Sat- 
urdays, 9  a.m.  to  12.30  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $719,250  00 

Railroad  bonds  and  notes       ...........  879,635  00 

Street  railway  bonds 234,070  00 

American  Tel.  &  Tel.  Co.  bonds 121,831  25 

Stocks  of  banks  and  trust  companies       .........  153,100  00 

997  loans  on  real  estate  {average  of  each,  $5,06P,.S1)  .  .  .  .      $5,064,375  00 

Less  amount  due  on  uncompleted  loans  ......  17,350  00 

5,047,025  00 

67  loans  on  personal  security           ..........  1,276,100  00 

Bank  building  and  fixtures  (estimated  ralue,  $75,000;  assessed  value,  $83,500)        .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .......  125,799  22 

Cash  and  cash  items      ............  7,198  91 


Total  Assets  .....    $8,589,009  38 


Liabilities. 

Due  depositors  on  16,955  accounts,  averaging  $462.42  each $7,840,278  11 

(Accounts  opened  during  year,  1,934;  closed,  1,378;  increase,  656) 

Surplus:  — 

o.  Guaranty  fimd  {,4.95%  of  deposits;  increase  during  year,  334,000)      .          .          .  388,400  00 

b.  Profit  and  loss  {decrease  during  year,  $32,916.19) 354,197  65 

Current  income:  — 

Interest $5,590  63 

Less  current  expenses  not  charged  oS.         .  .  .  .  .  17  60 


5,573  03 
SuspeiLse  account  ............  560  59 


Total  LiabUities $8,589,009  38 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $11,989.55   $13,326.00     $2,500.00  -  $2,569.95     $30,385.50 

Cost  per  $1,000  of  assets  1.39  1.55  .29  -  .30  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  1.85 

Gross  income  received  during  the  year,  $402,231.26. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.79%). 

TJeaZ  estate  foans  (average  rate,  4.94  per  cent.) :  4%%,  $1,187,750;    5%,  $3,839,450;  53^%,  $2,300;  6%, 

$17,525. 
PersonnUoares  (average  rate,  4.25  per  cent.):   4%,  $375,000;    4M%.  S620,000;   4J^%,  $25,000;   4J^%, 

$186,500;  4M%.  $39,500;  5%,  $30,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.75  per  cent.):   3}4%,  $145,000;  4%,  $969,000, 
4>^%,  $533,000;    5%,  $365,000;    53^%,  $32,000;   8%,  $153,100. 

Niunber  of  loans  not  over  $3,000  each,  624,  amounting  to  $1,042,800. 
183  real  estate  loans  made  during  year,  amounting  to  $1,696,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2}4% 

Oct.,    1916,  2M%       . 
Nimiber  of  deposits  during  year,  19,937,  amounting  to 


Number  of  withdrawals  during  year,  13,641,  amounting  to 
Net  increa.se  in  amount  due  depositors 


$161,658  54 

166,617  92 

1,257,913  17 

$1,586,189  63 

1,108,975  14 

$477,214  49 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$190,000  Boston  4s 
15,000  Brockton  4s 
25,000  Fall  River  4s 
48,000  Haverhill  4s 
100,000  Los  Angeles,  Cal.,  4^8 
32,000  Oakland,  Cal.,  5Hs 
25,000  Omaha,  Neb.,  43^8 
25,000  Portland,  Ore.,  4s 
50,000  Portland,  Ore.,  4}^s 
95,000  San  Francisco,  Cal.,  5s 
45,000  Seattle,  Wash.,  4^3 
20,000  Amherst  48 
51,000  Saugus  4s 


Railroad  Bonds. 

Par  Value. 
$67,000  Atch.,  Top.  &  Santa  ¥6  48 
135,000  Baltinjore  &  Ohio  48 

25,000  Baltimore  &  Ohio  4J^ 

25,000  Boston  &  Maine  SJ-^s 
133,000  Boston  &  Maine  4}4s 

70,000  Chic,  Mil.  &  St.  Paul  4^8 

50,000  Fitchburg  5s 

50,000  Louisville  &  Nashville  53 

60,000  Maine  Central  43^3 
158,000  N.  Y.  C.  &  H.  R.  4s 
120,000  N.  Y.,  N.  H.  &  H.  3Ms 

50,000  N.  Y.,  N.  H.  &  H.  4s 


Street  Railway  Bonds. 

Par  Value. 
$25,000  Boston  Elevated  43^ 
170,000  Boston  Elevated  5a 
50,000  Old  Colony  48 

Bank  Stocks. 

Shs. 

187  Fourth-Atlantic  Nl.  Bk.,  Boston 

500  Nl.  Shawmut  Bk.,  Boston 

16  Webster  &  Atlas  Nl.  Bk.,  Boston 
115  First  Nl.  Bk.,  Haverhill 
375  Haverhill  Nl.  Bk. 
300  Merrimack  Nl.  Bk.,  Haverhill 

38  Bay  State  Nl.  Bk.,  Lawrence 


Dates  of  Examination,  March  13-15  inclusive. 
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HAYDENVILLE  SAVINGS  BANK,  HAYDENVILLE. 

SOUTH  AXAIN  STREET. 

Incorporated  March  17,  1869.     Number  of  corporators,  42;  number  of  trustees,  25. 

Byron  Loomis,  President.  Wilbur  M.  Purrington,  Treasurer. 

Alfred  G.  Cone,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Horatio  Bisbee,  T.  I.  Breckbnridqe,  F.  H.  Bryant,  R.  F.  Burke,  C.  F.  Burr, 
L.  W.  Clapp,  C.  E.  Clark,  F.  W.  Clark,  A.  G.  Cone,  C.  S.  Damon.  S.  A.  Ewing,  H.  W.  Graves, 
J.  W.  Hill,  H.  P.  Howes,  T.  P.  Larkin,  Byron  Loomis,  C.  N.  Loud,  George  Marks,  J.  W. 
Mason,  E.  F.  Miller,  Lawrence  Molloy,  H.  A.  Smith,  S.  W.  Tilton,  C.  B.  Tower,  C.  H. 
Waits. 

Board  of  Investment:  Byron  Loomis,  T.  P.  Larkin,  T.  I.  Breckenbidge,  C.  E.  Clark,  C.  S.  Damon. 

Auditing  Committee:    3.  W.  Hill,  L.  W.  Clapp,  H.  A.  Smith. 

Deposits  draw  interest  from  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  second  Tuesday  of  January  and  July.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays, 
9  a.m.  to  12  M. 

STATEMENT   OF   CONDITION,  OCTOBEB  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $64,525  00 

Railroad  bonds  and  notes 103,130  00 

Street  railway  bonds 15,000  00 

American  Tel.  &  Tel.  Co.  bonds 13,356  25 

Stocks  of  banks  and  trust  companies       .          .          .          .  '       .          .          .          .          .  13,000  00 

405  ioaua  onreal  estate  (average  of  each,  il,S69.63)             ......  510,151  56 

185  loans  on  personal  security         ..........  45,712  86 

Bank  building  and  fixtures  (^estimated  value,  $6,000;  assessed  value,  $6,000)            .          .  4,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .       •  .  395  27 

Deposits  in  national  banks  or  trust  companies           .......  23,743  38 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  2,114  23 


Total  Assets  .  :  .  .  .        $795,128  65 


Liabilities. 

Due  depositors  on  1,970  accounts,  averaging  $379.26  each $747,148  93 

(^Accounts  opened  during  year,  321;  closed,  281;  increase,  40) 
Surplus:  — 

o.  Guaranty  fund  {,4-81%  of  deposits;  increase  during  year,  S1,S50)        .  .  .  .36,000  00 

b.  Profit  and  loss  {increase  during  year,  $2,670.02) 9,758  84 

Current  income:  — 

a.  Interest $2,752  69 

6.  Rent 261  50 


$3,014  19 

Leas  current  expenses  not  charged  off        ....  .  793  41 


2,220  78 


Total  LiabUities $795,128  55 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  S671.20     $1,800.00         $240.00 

Cost  per  $1,000  of  assets  .87  2.27  .30 

Cost  par  81,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.  Other  Expenses. 
$163.00  $937.19 

.20  1.18 


Total. 
$3,811.39 
4.82 
3.65 


Gross  income  received  during  the  year,  $34,566.19. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.84%). 

iJeoJ  estoie  Zoans  (average  rate,  5.02  per  cent.) :   5%,  $469,446.20;  5M%,  $20,425.11;    6%,  $20,280.25. 
Personal  loans  (average  rate,  5.74  per  cent.):   5%,  $11,904.62;   6%,  $.33,808.24. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.21  per  cent.):   3J^%,  $42,000;    4%,  $110,900; 
4H%.  $30,000;   5%,  $20,200;   6%,  $4,600;   7%,  $2,500;   10%,  $900. 

Number  of  loans  not  over  $3,000  each,  549,  amounting  to  $367,164.42. 
29  real  estate  loans  made  during  year,  amounting  to  $46,140. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  1,841,  amounting  to 


Number  of  withdrawals  during  year,  1,501,  amounting  to 
Net  increase  in  amount  due  depositors 


$13,434  64 

13,774  05 

133,910  75 

$161,119  44 
104,085  00 

$57,034  44 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
110,000  Boston  33^ 

10,000  Boston  48 
1,000  Chicago,  111.,  43 

11,000  Williamsburg  4s 


Public  Funds,  Notes. 

$1,200  Chesterfield  5s 
1,500  Goshen  5s 
29,900  Wilhamsburg  4s 


Railroad  Bonds. 

Par  Value. 

$20,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4i-^3 
10,000  C,  B.  &  Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  43.^s 
10,000  Chic,  R.  I.,  &  Pac.  4s 
10,000  Connecticut  River  SJ^s 
10,000  Illinois  Central  3Hs 
12,000  N.  Y.,  N.  H.  &  H.  3Ks 
4,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  43^s 
5,000  Boston  Elevated  5s 
5,000  Worcester  Con.  4}^ 

Bank  Stocks. 

Shs. 

18  Conway  Nl.  Bk. 
21  First  Nl.  Bk.,  Easthampton 
25  City  Nl.  Bk.,  Holyoke 
15  Home  Nl.  Bk.,  Holyoke 
10  First  Nl.  Bk.,  Northampton 
25  Hamp.  Co.  Nl.  Bk.,  Northampton 
9  Northampton  Nl.  Bk. 


Dates  of  Examination,  November  15-17  inclusive. 
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HIBERNIA  SAVINGS  BANK,  BOSTON. 
201  WASHINGTON   STREET. 

Incorporated  May  21,  1912.     Number  of  corporators,  68;  number  of  trustees,  35. 


Patrick  O'Heabn,  President. 

James  N.  Clakk,  Clerk  of  the  Corporation. 


Joseph  J.  Fobrestbh,  Treasurer. 
Albert  P.  Hill,  Assistant  Treasurer. 


Board  of  Trustees:  R.  H.  Baker,  J.  J.  Babrt,  J.  E.  Bowen,  J.  F.  Cahens,  J.  N.  Clark,  J.  F.  Cronin, 
F.  J.  Crosby,  J.  E.  Crowley,  J.  M.  Curley,  F.  L.  Daley,  T.  W.  Good,  J.  M.  Graham,  B.  J. 
Heaney,  John  Lally,  E.  L.  Logan,  J.  F.  Low,  D.  H.  Maguire,  F.  X.  Mahoney,  Ernest  Mana- 
HAN,  J.  F.  McDonald,  F.  J.  McGrath,  J.  A.  McGrath,  J.  R.  McVey,  W.  P.  Meehan,  C.  H. 
Norton,  D.  T.  O'Connell,  J.  F.  O'Connell,  Patrick  O'Hearn,  P.  P.  Porter,  J.  W.  Reabdon, 
T.  J.  Reabdon,  C.  F.  Riohdan,  L.  K.  Rourke,  J.  J.  Scarry,  J.  T.  Scully. 

Board  of  Investment:  Patrick  O'Hearn,  J.  F.  Cronin,  J.  R.  Mc\'ey,  J.  F.  O'Connell,  W.  P.  Meehan, 
Ernest  Manahan,  F.  W.  Crosby,  L.  K.  Roxtrke,  T.  W.  Good,  J.  P.  Low. 

Auditing  Committee:    J.  N.  Clark,  R.  H.  Baker,  C.  H.  Norton. 

Deposits  draw  interest  from  the  fifteenth  day  of  January,  April,  July  and  October;  dividends  are 
payable  January  15  and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m., 
and  for  deposits  only,  3  to  5  and  6  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds     ..... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

179  loans  on  real  estate  {average  of  each,  SS,557 .  37} 

11  loans  on  personal  security 
Premium  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$51,108  60 

80,605  00 

47,747  35 

17,780  00 

2.331  12 

636,770  00 

65,300  00 

1,392  40 

29,328  41 

2,180  46 

$934,543  24 


Liabilities. 

Due  depositors  on  2,274  accounts,  averaging  $405.16  each 

(Accounts  opened  during  year,  641;  closed,  371;  increase,  270) 
Surplus:  — 

a.  Guaranty  fund  (,.64%  of  deposits;  increase  during  year,  SS,166.( 

b.  Profit  and  loss  (increase  during  year,  $1,S91.09) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$1,991~69 
1,875  16 


$921,324  75 


5,862  42 
7,239  54 


116  53 


Total  Liabilities 


$934,643  24 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $1,131.14      $2,191.67      §3,166.68 

Cost  per  $1,000  of  assets  1.21  2.35  3 .  39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


Advertising.  Other  Expenses. 
$357.65       $2,036.52 
.38  2.18 


Total. 
$8,883.66 
9.51 
4.91 


Gross  income  received  during  the  year,  $40,799.44. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.96%). 

iJeaZ  esfa^e  Zoons  (average  rate,  5.12  per  cent.) :    6%,  !J482,120;    53^%,  $151,650;    6%,  $3,000. 
Personal  loans  (average  rate,  4.57  per  cent.):   4K%,  $60,000;   5%,  $3,000;    5,1^%,  $900;   6%,  $1,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.):    4%,  $102,500;    4H%.  $51,000; 
5%,  $54,000;  6%,  $1,700. 


Number  of  loans  not  over  $3,000  each,  69,  amounting  to  $139,270. 
28  real  estate  loans  made  during  year,  amounting  to  $90,030. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  dviring  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  3,885,  amounting  to 


J;l4,168  89 

16,216  42 

382,334  63 


Number  of  withdrawals  during  year,  2,566,  amounting  to 
Net  increase  in  amount  due  depositors 


$412,719  94 
271,959  99 

$140,759  95 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S15,000  Boston  4s 
5,000  San  Francisco,  Cal.,  4Hs 
7,000  San  Francisco,  Cal.,  58 
12,000  Seattle,  Wash.,  Ss 

Public  Funds,  Notes. 

?2,000  Needham  43 
10,000  Swampseott  4Ha 
500  Walpole48 


Railroad  Bonds. 

Par  Value. 

811,000  Baltimore  &  Ohio  48 
10,000  Baltimore  &  Ohio  4J^s 
5,000  Baltimore  &  Ohio  Ss 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
15,000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  Northern  Pacific  4J^ 


Street  Railway  Bonds. 

Par  Value. 

86,000  Boston  Elevated  4J^a 
20,000  Boston  Elevated  5s 
2,000  Boston  &  Northern  4s 
12,000  West  End  4s 
10,000  West  End  4Ks 

Bank  Stocks. 

Shs. 

17  Federal  Trust  Co.,  Boston 


Dates  of  Examination  and  Audit,  January  27-February  3  inclusive. 
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HINGHAM  INSTITUTION  FOR  SAVINGS,  HINGHAM. 

MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  56;  niimber  of  trustees,  14. 

Morris  F.  Whiton,  President.  Howard  P.  Herset,  Treasurer. 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  B.  Barnes,  E.  L.  Curtiss,  H.  W.  Gushing,  W.  B.  Fearing,  J.  S.  Fowler, 
F.  M.  Hersey,  H.  p.  Hersey,  E.  B.  Loring,  G.  S.  Marsh,  B.  A.  Robinson,  E.  F.  Skinner, 
E.  E.  Whitney,  M.  F.  Whiton,  B.  C.  Wilder. 

Board  of  Investment:   M.  F.  Whiton,  H.  W.  Gushing,  F.  M.  Hersey,  W.  B.  Fearing. 

Auditing  Committee:    M.  F.  Whiton,  B.  A.  Robinson,  E.  F.  Skinner. 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able Uie  Wednesday  following  the  first  Tuesday  of  January  and  July.  Business  hours:  8.30  a.m. 
to  12  M.;  1  to  3.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBEB  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes,       ..........  $124,314  00 

Railroad  bonds  and  notes       ...........  716,515  00 

Street  railway  bonds 122,754  00 

Boston  Terminal  Co.  bonds 50,000  00 

American  Tel.  &  Tel.  Go.  bonds 54,585  00 

Stocks  of  banks  and  trust  companies       .........  10,000  00 

416  loans  on  real  estate  (atierage  o/eacS,  ^5,(557.5;)  .  .  .  .       $1,536,523  96 

Less  amount  due  on  uncompleted  loans  ......  15,000  00 

1,521,523  96 

29  loans  on  personal  security           ..........  476,750  00 

Bank  building  and  fixtures  (estimated  value,  $5,000;  assessed  value,  $3,600)            .          .  5,000  00 

Deposits  in  national  banks  or  trust  companies           .......  34,567  37 

Cash  and  cash  items      ............  3,293  85 

Total  Assets $3,119,303  18 


Liabilities . 

Due  depositors  on  5,406  accoimts,  averaging  $529.01  each  .....     $2,859,842  45 

(Accounts  opened  during  year,  513;  cloF.ed,  456;  increase,  67) 
Surplus:  — 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  SS,052)        .  .  .  142,139  00 

b.  Profit  and  loss  (increase  during  year,  $18,049.95)     ......  77,527  87 

Current  income:  — 

a.  Interest $42,611  40 

b.  Rent 438  20 

$43,049  60 

Less  current  expenses  not  charged  off        .  .  $3,659  12 

Less  State  or  local  taxes  not  charged  off   .  .  69  15 

3,728  27 

39,321  33 

Unearned  discount         ............  472  53 


Total  Liabilities $3,119,303  18 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).       Salaries.         Rent.       Advertising.  Other  Expenses.       Total. 
Amount  paid  for  $5,749.74        $7,680.32    $1,000.00       $157.25        $2,963.12      $17,550.43 

Cost  per  $1,000  of  assets  1.84  2.46  .32  .05  .95  5.62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.46 


Gross  income  received  during  the  year,  $149,517.64. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

BeaUs<a<«  Zoons  (average  rate,  5.33  per  cent.):   4%,  $3,000;   4%%.  $19,000;    5%,  $876,533.96;   5M%. 

$9,000;   51^%,  $237,250;   6%,  $357,765;   6H%.  $4,600;   7%,  $14,375. 
Personal  loans  (average  rate,  4.32  per  cent.):    4%,  $85,000;   4J^%,  $25,000;   4M%.  $192,000;   4^%, 

25,000;  4J^%,  $120,000;   5%,  $27,100;  6%,  $2,650. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.13  per  cent.):  3}4%,  $260,000;  4%,  .?554,000; 

43^%,  $170,000;   5%,  $80,000;   5}4%,  $15,000;  6%,  $14,000. 

Number  of  loans  not  over  $3,000  each,  274,  amounting  to  $425,843.26. 
37  real  estate  loans  made  during  year,  amounting  to  $198,150. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  3,389,  amounting  to 


Number  of  withdrawals  during  year,  3,396,  amounting  to 
Net  increase  in  amount  due  depositors 


$54,439  .52 

55,061  59 

326,082  51 

$435,583  62 
.374,748  84 

$60,834  78 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

815,000  California,  State  of,  4s 
60,000  Boston  4s 
10,000  Chelsea  3Ms 
15,000  Oakland,  Cal.,  S^s 
10,000  Springfield  Z^s 
10,000  Waterbury,  Ct.,  SJ^s 
5,000  Woonsocket,  R.  I.,  4s 

Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  4J^ 
10,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  SJ^s 
15,000  Boston  &  Maine  Z%? 


Par  Value. 

810,000  Boston  &  Maine  48 
10,000  Boston  &  Maine  4}^ 
4,000  Burlington  &  Mo.  River  6s 
50,000  Chic,  Mil.  &  St.  Paul  4^3 
20,000  Chic,  Mil.  &  St.  Paul  5s 
20,000  Chic,  R.  I.  &  Pacific  48 
25,000  Fitchburg  4s 
15,000  Fitchburg  5s 
25,000  Illinois  Central  S^s 
50,000  Illmois  Central  4s 
5,000  Mich.  Central  3Hs 
10,000  Minn.,  St.  P.  &  Slt.'St.  M.  43" 
70,000N.  Y.C.&H.R.4S 
25,000  N.Y.C.&H.R.4HS 
80,000  N.  Y.,  N.  H.  &  H.  33^ 
15,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 


Par  Value. 

$35,000  Old  Colony  3J^ 

25,000  Pennsylvania  4Hs 

25,000  Pitts.,  Lake  Erie  &  W.  V.  4a 

50,000  Portland  Terminal  Co.  4s 

25,000  Southern  Pacific  4s 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
35,000  Boston  Elevated  4^3 
14,000  Boston  &  Northern  48 
25,000  Springfield  4s 

Bank  Stocks. 

Shs. 

100  Hingham  Trust  Co. 


Dates  of  Examination,  February  14,  15. 
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HOLLISTON  SAVINGS  BANK,  HOLLISTON. 

WASHINGTON   STREET. 

Incorporated  February  27,  1872.     Number  of  corporators,  25;  number  of  trustees,  15. 

Charles  D.  Fisher,  President.  Albert  E.  Phipps,  Treasurer. 

John  M.  Batcheldek,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  L.  Adams,  C.  H.  M.  Bartlett,  J.  M.  Batchelder,  C.  A.  Crowlbt,  A.  M. 
Cutler,  E.  A.  Daniels,  J.  H.  Dewing,  C  P.  Dozois,  C.  D.  Fisher,  W.  P.  Kingsbuht,  J.  F. 
Leland,  p.  F.  Leland,  Aloise  Maeder,  J.  H.  Mahonbt,  A.  E.  Phipps. 

Board  of  Investment:   C.  D.  Fisher,  H.  L.  Adams,  C.  A.  Crowley,  J.  F.  Leland,  Aloise  Maeder. 

Auditing  Committee:   C.  H.  M.  Bartlett,  C.  D.  Fisher,  A.  M.  Cutler,  C.  P.  Dozoia. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able the  first  Monday  of  June  and  December.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.; 
Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $97,331  66 

Raib-oad  bonds  and  notes 78,600  00 

Street  railway  bonds .  11,000  00 

Boston  Terminal  Co.  bonds 3,000  00 

American  Tel.  &  Tel.  Co.  bonds 7,065  00 

Stocks  of  banks  and  trust  companies       .........  4,575  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

198  loans  on  real  estate  (atiera^e  o/eac/i,  5i,4;?0.55)  .  .  .  .  $281,430  18 

Less  amount  due  on  uncompleted  loans  ......  161  67 


281,268  51 
1  loan  on  personal  security    ...........  125  00 

Bank  building  and  fixtures  {estimated  value,  $6,300;  assessed  value,  $7,100)  .  .  5,700  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  ......  36  40 

Deposits  in  national  banks  or  trust  companies  .......  12,093  44 

Cash 2,803  12 


Total  Assets $503,699  13 


Liabilities. 

Due  depositors  on  1,427  accounts,  averaging  $321.23  each  .....        $458,400  04 

(Accounts  opened  during  year,  216;  closed,  174!  increase,  4S) 
Siuplus:  — 

a.  Guaranty  fund  (4.93%  of  deposits;  increase  during  year,  S500)  .  .  .  22,605  00 

b.  Profit  and  loss  (increase  during  year,  91,931.19)      ......  14,623  43 

Current  income:  — 

Interest $9,038  09 

Less  current  expenses  not  charged  off        ....  .  1,067  43 

7,970  66 


Total  Liabilities    .  .  .  $503,699  13 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $432.90     $1,784.11         $300.00  -  $461.35       $2,978.36 

Cost  per  $1,000  of  assets  .85  3.54  .59  -  .91      '  5.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.45 

Gross  income  received  during  the  year,  $23,845.18. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.97%). 

Real  estate  hans  (average  rate,  5.51  per  cent.):    5%,  $84,555;    5}4.7o,  $104,094.04;    6%,  $92,619.47. 
Personal  loans  (average  rate,  6  per  cent.) :  6%,  $125. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  1.21  per  cent.):  3J^%,  $22,000;  4%,  $135,466.56; 
4K%,  $17,000;  5%,  $22,000;  6%,  $7,400. 

Number  of  loans  not  over  $3,000  each,  204,  amounting  to  $241,757.74. 
14  real  estate  loans  made  during  year,  amoimting  to  $21,116.85. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Niunber  of  deposits  during  year,  1,561,  amounting  to 


Number  of  withdrawals  during  year,  1,333,  amounting  to 
Net  increase  in  amount  due  depositors 


$8,497  20 

8,567  00 

85,290  89 

$102,355  09 
82,884  99 

$19,470  10 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$6,000  Boston  4s 
2,000  Brockton  4s 
2,000  Chelsea  48 
5,000  Fall  River  3Ks 
2,000  Fall  River  43 
5,000  Haverhill  4s 
5,000  Holyoke  4s 
7,000  New  Bedford  4s 
5,000  Norwalk,  Ct.,  48 
1,000  Omaha,  Neb.,  4}^ 
3,000  Quincy  4s 
5,000  Rockville,  Ct.,  43 
5,000  San  Francisco,  Cal.,  Ss 
1,000  Seattle,  Wash.,  4i^ 
3,000  Troy,  N.  Y.,  43^ 
6,000  Waltham  43 
3,000  Ashland  4s 
2,500  Concord  43 
1,000  Framingham  4a 
500  Mansfield  43 


Par  Value. 
52,000  Needham  48 
4,000  Reading  43 
2,500  Revere  48 

Public  Funds,  Notes. 

S500  Brockton  48 
3,000  Holbrook  43 
3,465  HoUiston  43 
4,000  Ipswich  4s 
2,000  Marlborough  43 
5,000  Revere  43 
1,000  Wrentham  43 

Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  53 
4,000  Boston  &  Albany  43 
2,000  Boston  &  Albany  5s 
6,000  Boston  &  Maine  43 
5,000  Boston  &  Maine  4^8 
8,000  C,  B.  &  Q.  4s 


Par  Value. 
$7,000  Illinois  Central  3^^ 
3,000  Louisville  &  Nashville  6s 
5,000  N.  Y.  C.  &  H.  R.  43 
5,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  N/Y.,N.H.&H.  4s 
11,000  No.  Maine  Seaport  58 
5,000  Pennsylvania  4}^s 
3,000  Pitts.,  Va.  &  Charleston  4s 
2,000  Washmgton  Co.  33^ 


Street  Railway  Bonds. 

$4,000  Boston  Elevated  4s 
2,000  Boston  Elevated  43^ 
5,000  West  End  48 


Bank  Stocks. 


15  Franklin  Nl.  Bk. 
29  Framingham  Nl.  Bk. 


Dates  op  Examination  and  Audit,  February  8-11  inclusive. 
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HOLYOKE  SAVINGS  BANK.  HOLYOEE. 

195-201  HIGH  STREET. 

Incorporated  February  21,  1855.    Niunber  of  corporators,  66;  number  of  trustees,  18. 

RoBEBT  Russell,  President.  Chakles  W.  Johnson,  Trectsurer. 

Albebt  G.  Magna,  Chrk  of  the  Corporation. 

Board  of  Trustees:  J.  A.  Clough,  F.  H.  Dibble,  G.  C.  Gill,  H.  O.  Hastings,  D.  H.  Ives,  C.  C.  Jenks, 
W.  D.  JuDD,  A.  G.  Magna,  F.  H.  Metcalf,  N.  C.  Mansie,  Philandeb  Mogee,  T.  J.  Mobbow, 
M.  W.  Pbentiss,  W.  a.  Peentiss,  H.  L.  Russell,  Robeet  Russell,  F.  A.  Whiting,  J.  L. 
Wtckofp. 

Board  of  Investment:    Robeet  Russell,  J.  A.  Clough,  F.  H.  Dibble,  D.^^H.  Ives. 

Auditing  Committee:  F.  A.  Whiting,  W.  A.  Pbentiss,  H.  L.  Russell. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable  the 
third  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  Thursdays,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

PubUc  fiinds,  bonds  and  notes         ..........  $345,615  90 

Railroad  bonds  and  notes 2,126,358  90 

Street  railway  bonds      ............  406,141  40 

Boston  Terminal  Co.  bonds 23,218  75 

American  Tel.  &  Tel.  Co.  bonds 104,355  00 

Stocks  of  banks  and  trust  companies        .........  173,872  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

708  loans  on  real  estate  (.arerase  o/eacA,  «e,0ffi.i5) 4,291,327  00 

83  loans  on  personal  security         ..........  669,450  00 

Bank  building  and  fixtures  {estimated  value,  $50,000;  assessed  value,  $47,680)        .          .  41,500  00 

Deposits  in  national  banks  or  trust  companies           .......  259,961  89 

Cash 8,749  03 


Total  Assets $8,450,550  87 


Liabilities. 

Due  depositors  on  14,404  accounts,  averaging  $533.70  each        .....    $7,687,456  92 

(Accounts  opened  during  year,  1,872;  closed,  1,677;  increase,  195) 
Surplus:  — 

a.  Guaranty  fund  {4-91%  of  deposits;  increase  during  year,  $13,000)      .  .  .  378,000  00 

h.  Profit  and  loss  {increase  during  year,  $21,495.66)    ......  238,936  88 

Current  income:  — 

a.  Interest $151,034  86 

6.  Rent 474  93 

$151,509  79 

Less  current  expenses  not  charged  off        ....         .  6,127  47 

145,382  32 

Unearned  discount         ............  774  75 


Total  Liabilities $8,450,650  87 


Total  Expenses  for  the  Yea^,  including:  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $15,168.03   $12,259.92     $2,800.00       $170.65       $3,337.49      $33,736.09 

Cost  per  $1,000  of  assets  1.79  1.43  .33  .02  .39  3.96 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.84 

Gross  income  received  during  the  year,  $379,711.88. 
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Bates  on  Investments  and  Loans  (Avera^^e  on  All,  4.71%). 

BeaZ  esiofe  Zoans  (average  rate,  4.95  per  cent.) :  4M%.  $14,000;   4J^%,  $444,400;  5%,  $3,764,452;  5J^%, 

$34,350;  6%,  $34,125. 
PcrsonaHoans  (average  rate,  4.52  per  cent.) :   4%,  $25,000;   4^%,  $271,000;    4^%,  $136,500;   4M%. 

$1,500;    5%,  $184,775;    6M%.  $13,000;    5}i%,  $29,375;    6%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.):    3%,  $12,000;   3J^%,  $671,000; 

3M%,  $17,600;  4%,  $1,848,400;  43^%,  $239,000;   5%,  $322,525;   6%,  $44,900;  7%,  $40,300;  8%, 

$21,000;  10%,  $74,200;  14%,  $2,000. 

Number  of  loans  not  over  $3,000  each,  438,  amoimting  to  $689,612. 
141  real  estate  loans  made  during  year,  amounting  to  $743,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  22,290,  amounting  to      . 

Number  of  withdrawals  during  year,  12,438,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$139,477  54 

143,681  95 

1,355,984  22 

$1,639,143  71 
1,141,148  36 

$497,995  35 


SCHEDULE   OF   SECUSITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$9,000  Bay  City,  Mich.,  5s 
23,000  Boston  4s 
20,000  Dubuque,  la.,  43 

6,000  Fall  River  48 
23,000  Haverhill  4s 

2,000  Lewiston,  Me.,  5s 
35,000  Los  Angeles,  Cal.,  4^3 
20,000  Lynn  4s 
12,000  Oshkosh,  Wis.,  43 
10,000  San  Francisco,  Cal.,  41^3 
10,000  San  Francisco,  Cal.,  5s 
24,000  Seattle,  Wash.,  43^s 
22,000  South  Norwalk,  Ct.,  4s 
10,0Q0  Superior,  Wis.,  4^8 

5,000  Longmeadow  4s 

3,000  Nantucket  4s 
35,000  North  Kingstown,  R.  I.,  4s 

4,000  Pepperell  4s 

3,000  Russell  43 

5,000  Stow  3Ms 

6,900  Walpole  4s 

5,000  Westerly,  R.  I.,  3^8 

3,500  Whately  4s 
12,000  Blandford  (F.  D.)  4s 
20,000  Kennebec,  Me.  CW.  D.),  3}^s 

Public  Funds,  Notes. 

$10,000  Easthampton  3Ms 
5,500  Hull  4s 
3,000  Saugus  3Hs 

Railroad  Bonds. 

S30,000  Atch.,  Top.  &  Santa  F6  4s 
20,000  Baltimore  &  Ohio  3}^8 
70,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4}^s 
13,000  Baltimore  &  Ohio  63 
25,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  3>48 
70,000  Boston  &  Albany  43 
28,000  Boston  &  Lowell  43 
50,000  Boston  &  Mame  3>^ 

102,000  Boston  &  Maine  48 


S25,000  Boston  &  Maine  4^8 
10,000  B.  &  N.  Y.  Air  Line  4s 
30,000  Boyer  Valley  3^s 
le.fiOO  Burl.  &  Missouri  R.  63 
45,000  C,  B.  &  Q.  3Ms 
60,000  C,  B.  &  Q.  4s 
50,000  Chic,  Mil.  &  St.  Paul  4s 
15,000  Chic,  Mil.  &  St.  Paul  5s 
23,000  Chicago  &  Northwest.  3}^s 
26,000  Chicago  &  Northwest.  4s 

100,000  Chic,  R.  I.  &  Pacific  4s 
50,000  Concord  &  Montreal  4s 
50,000  Connecticut  River  43 
10,000  Conn.  River  6s„  notes 
30,000  Fitchburg  3J^s 

153,000  Fitchburg  4s 
20,000  Fitchburg  4J^s 
25,000  Fitchbur?  58 
12,000  Illinois  Central  3s 

187,000  IlUnois  Central  3Hs 
75,000  Illinois  Central  4s 
81,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Lune  Rock  4s 
35,000  Louisville  &  Nashville  4s 
10,000  Me.  Cent.  &  E.  &  N.  A.  4s 
25,000  Michigan  Central  3J^s 
15,000  Minnesota  &  Iowa  33^s 
25,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  3J^8 
75,000  N.  Y.  C.  &  H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  3^3 

140,000  N.  Y.,  N.  H.  &  H.  48 
50,000  No.  Maine  Seaport  5s 
16,000  Old  Colony  4s 
20,000  Pennsylvania  4^s 
22,000  Pitts.,  Va.  &  Charlest'n  4s 
15,000  Portland  &  R.  Falls  4s 
20,000  Sullivan  Co.  48 
38,000  Washington  Co.  3^8 
15,000  West  Virginia  &  Pitts.  4s 

Street  Railway  Bonds. 

S40,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4^8 


$51,000  Boston  Elevated  58 
5,000  Boston,  Milton  &  Brock.  53 

85,000  Boston  &  Northern  4s 

34,000  Citizens'  Electric  53 
4,000  East  Middlesex  4s 

10,000  Georg.,  Row.  &  Ips.  5s 

25,000  Glouc,  Es.  &  Beverly  5s 

11,000  Holyoke  6s 
7,000  Milford  &  Uxbridge  5s 
5,000  Mil.,  Holliston  &  Fram.  Ss 

15,000  Uxbridge  &  Blackstone  58 

62,000  West  End  43 

15,000  Wore.  Consolidated  4^8 


Bank  Stocks. 

Shs. 
20  Greylock  Nl.  Bk.,  Adams 

14  First  Nl.  Bk.,  Adams 
50  First  Nl.  Bk.,  Amherst 

20  MiUers  River  Nl.  Bk.,  Athol 
19  Conway  Nl.  Bk. 

21  First  Nl.  Bk.,  Easthampton 

15  Fitchburg  Bank  &  Tr.  Co. 
5  First  Nl.  Bk.,  Greenfield 

48  Franklin  Co.  Tr.  Co.,  Greenfield 
38  City  Nl.  Bk.,  Holyoke 
236  Hadley  Falls  Nl.  Bk.,  Holyoke 
71  Home  Nl.  Bk.,  Holyoke 
390  Holyoke  Nl.  Bk. 
5  Union  Nl.  Bk.,  Lowell 
8  Monson  Nl.  Bk. 

5  First  Nl.  Bk.,  Newburyport 
90  First  Nl.  Bk.,  Northampton 

37  Hamp.  Co.  Nl.  Bk.,  Northampton 
50  Northampton  Nl.  Bk. 

38  Palmer  Nl.  Bk. 

6  Pittsfield  Nl.  Bank 

117  Chicopee  Nl.  Bk.,  Springfield 
215  Third  Nl.  Bk.,  Springfield 

62  Springfield  Nl.  Bank 

97  Townsend  Nl.  Bank 

26  Ware  National  Bank 
4  First  Nl.  Bk.,  Westfield 


Dates  op  Examination  and  Audit,  November  13-17  inclusive. 
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HOME  SAVINGS  BANK,  BOSTON. 

76  TREMONT   STREET. 

Incorporated  March  17,  1869.     Number  of  corporators,  51;  number  of  trustees,  30. 

Geohge  E.  Brock,  President.  Chakles  S.  Norhis,  Treasurer. 

Lawrence  H.  Merchant,  Clerk  of  the  Corporation.  Edwin  H.  Ckam,  Assistant  Treasurer. 

Carl  M.  Spencer,  Assistant  Treasurer. 

Board  of  Trustees:  S.  L.  Bartlett,  G.  D.  Bigelow,  Edmund  Billings,  Carl  Brandt,  G.  E.  Brock, 
A.  H.  CoLBT,  H.  W.  Cumner,  A.  H.  Curtis,  C.  F.  Cutler,  R.  H.  W.  Dwight,  G.  H.  Ellis, 
G.  A.  Fernald,  I.  G.  Herset,  C.  C.  Hoyt,  George  Hutchinson,  H.  C.  Jackson,  Jerome 
Jones,  Theodore  Jones,  W.  T.  Keough,  C.  W.  Leonard,  Frank  Leveroni,  F.  A.  Morse, 
C.  S.  NoRRis,  J.  N.  Parker,  W.  L.  Pierce,  E.  G.  Preston,  S.  W.  Reynolds,  J.  H.  Russell, 
G.  S.  Smith,  F.  A.  Turner. 

Board  of  Investment:   G.  E.  Brock,  H.  C  Jackson,  J.  H.  Russell,  I.  G.  Herset,  C  F.  Cutler, 

C.  C.  HOTT. 

Auditing  Committee:  S.  W.  Reynolds,  R.  H.  W.  Dwight,  G.  H.  Ellis. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays, 
except  during  July  and  August,  for  deposits  only,  4  to  7  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         . $2,075,631  17 

Railroad  bonds  and  notes 3,998,837  65 

Street  railway  bonds 507,585  40 

Boston  Terminal  Co.  bonds 30,000  00 

Stocks  of  banks  and  trust  companies       .........  117,900  00 

1,044  loans  on  real  estate  {average  of  each,  $14,077.39)        .  .  .     $14,743,690  00 

Less  amount  due  on  uncompleted  loans  ......  47,000  00 

14,696,690  00 

170  loans  on  personal  security         ..........  5,825,885  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $266,000) 229,905  67 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  10,100  12 

Premium  account           ............  343  75 

Deposits  in  national  banks  or  trust  companies           .......  554,481  03 

Cash  and  cash  items      ............  17,582  84 


Total  Assets $28,064,942  63 


Liabilities. 

Due  depositors  on  58,486  accounts,  averaging  $449.92  each        .....  $26,314,153  83 

(Accounts  opened  during  year,  9,419;  closed,  6,025;  increase,  3,394) 
Surplus:  — 

a.  G\i2ica,nty  iimd  (4.88%  of  deposits;  increase  during  year,  $85,000)      .  .  .       1,285,000  00 

b.  Profit  and  loss  (decrease  during  year,  $96,807.34) 298,252  62 

Current  income:  — 

Interest $94,912  30 

Less  current  expenses  not  charged  off        ....  .  4,684  44 

90,227  86 

Unearned  discount         ............  77,308  32 

Total  LiabiUties   .....  $28,064,942  63 


Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $44,620.96    $36,616.66   $12,000.00   $2,181.38      $16,111.70   $111,630.70 

Cost  per  $1,000  of  assets  1.59  1.30  .43  .08  .57  3.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  1-95 

Gross  income  received  during  the  year,  $1,203,381.02. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.61%). 

iJeaZ  estate  ioans  (average  rate,  4.79  per  cent.) :  4%,  $984,000;  4Ji%,  $754,500;  4 J^%,  $3,193,275;  4M%, 
$845,000;   5%,  $8,445,115;   5M%,  $1,700;   5}i%,  $448,700;   6%,  $24,400. 

PersonaZZoans  (average  rate,  4.06  per  cent.) :  3  J^%,  $505,000;  3M%,  $324,050;  4%,  $2,677,500;  4}^%, 
$100,000;   4M%,  $1,815,635;   4H%,  $401,450;    5%,  $2,250. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.):  3%,  $643,000;  Z}4%,  $30,000; 
4%,  $2,234,500;  4}i%,  $49,000;  4>^%,  $1,205,724.37;  4M%,  $40,000;  5%,  $1,375,000;  5}^%, 
$10,000;   6%,  $1,000,000;   7%,  $62,500;  8%,  $23,400;   10%,  $22,000;   12%,,  $40,000;    16%,  $32,500. 

Number  of  loans  not  over  $3,000  each,  206,  amounting  to  $399,540. 
117  real  estate  loans  made  during  year,  amounting  to  $1,920,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  82,664,  amounting  to      . 

Number  of  withdrawals  during  year,  55,049,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$466,506  06 

491,130  50 

5,889,736  74 

$6,847,373  30 

4,596,238  42 

$2,251,134  88 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds.  ' 

$10,000  Essex  Co.  4s 
32,000  Akron,  0.,  5s 
175,000  Boston  4s 
25,000  Bristol,  Conn.,  4>2S 
16,500  Brockton  4s 
10,000  Canton,  0.,  5}.^s 
26,000  Chicago,  111.,  4}^s 
25,000  Cleveland,  0.,  43^s 
50,000  Cleveland,  0.,  5s 
105,000  Fall  River  4s 
10,000  Flint,  Mich.,  4Hs 
50,000  Grand  Rapids,  Mich.,  41/2S 
19,000  Haverhill  4s 
22,000  Holyoke  4s 
30,000  Holyoke  4^s 
20,000  Indianapolis,  Ind.,  4s 
30,000  Kansas  City,  Mo.,  4Ms 
20,000  La  Crosse,  Wis.,  4s 
19,000  Los  Angeles,  Cal.,  iyis 
12,750  LoweU  4Ms 
15,000  Lowell  4^8 
10,000  Lynn  4s 
40,000  Lynn  41^8 
10,000  Medford  48 
25,000  Milwaukee,  Wis.,  4;-;2S 
50,000  Minneapolis,  Mion.,  4s 
50,000  Newton  4s 
25,000  Omaha,  Neb.,  4Hs 
19,000  Pittsburgh,  Pa.,  43^8 

5,000  Portland,  Ore.,  5s 
36,000  Qumcy  4s 
25,000  Racine,  Wis.,  5s 
25,000  St.  Paul,  Minn.,  4J^s 
40,000  St.  Paul,  Minn.,  53 
"50,000  Seattle,  Wash.,  5s 
3C,500  Syracuse,  N.  Y.,  4^8 

4,000  Toledo,  0.,  4Ms 
25,000  Toledo,  0.,  4%s 
65,474  Troy,  N.  Y.,  4J^s 
16,000  Waterbury,  Ct.,  4s 
25,000  Worcester  4s 

9,000  Youngstown,  0.,  5s 

8,000  ArUngton  4J^s 
11,000  Brookfield  4s 

9,000  Frankhn  4J/^8 

5,000  Leominster  4s 
25,000  Stamford,  Ct.,  4J^s 
19,000  W.  Bridgewater  4s 
21,000  West  Springfield  4s 

3,000  Westfield  4s 
10,000  Whitman  48 


Public  Funds,  Notes. 

$20,000  Plymouth  Co.  3s 
3,000  Attleboro  3s 

30,000  Brockton  3s 
110,000  Lynn  3s 

30,000  Melrose  3s 

50,000  Northampton  3s 
165,000  Somerville  3s 

40,000  Adams  3s 

15,000  Amesbury  3s 

25,000  Deerfield  3s 

15,000  Duxbury  3s 

20,000  Hull  3s 

10,000  Manchester  48 

15,000  Marshfield  3s 

10,000  Norton  3s 
9,000  Reading  434s 

20,000  Rockport  3s 

35,000  Saugus  3s 

40,000  Walpole  3s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  iViS 

210,000  Boston  &  Albany  48 

125,000  Boston  &  Albany  5s 
5,000  Boston  &  Lowell  48 

100,000  Boston  &  Maine  43 
46,000  Boston  &  Maine  4>^8 
20,000  Carth.,  Wat.  &  Sack.  H.  5s 
3,000  Central  Ohio  4i'2S 

170,000  C,  B.  &  Q.  4s 
15,000  C,  B.  &  Q.  5s 

1.50,000  Chic,  Mil.  &  St.  P.  5s 
47,000  Chic,  Mil.  &  St.  P.  6s 

181,000  Chicago  &  Northwestern  4s 
64,000  Chic.  &  Northwestern  5s 

125,000  Chic.  &  Northwestern  6s 

232,000  Chic,  St.  P.,  Minn.  &  0.  6s 

137,000  Concord  &  Montreal  48 
11,000  Danbury  &  Norwalk  5s 
50,000  Delaware  &  Hudson  48 
10,000  Delaware  &  Hudson  Canal  7s 
10,000  Dexter  &  Piscataquis  4s 
4,000  Fargo  &  Southern  68 

233,000  Fitchburg  48 
45,000  Fre.,  Elkh.  &  Mo.  Valley  68 
75,000  Gouv.  &  Oswegatohie  58 

140,000  Lake  Shore  &  Mich.  So.  48 

130,000  Louisville  &  Nashville  6s 

200,000  Maine  Central  43/^8 


Par  Value. 

$79,000  Michigan  Central  Ss 
62,000  Milwaukee  &  Northern  4^8 
11,000  Mil.,  L.  S.  &  W.  58 
19,000  Mil.,  L.  S.  &  W.  68 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
25,000  Minneapolis  Union  6s 

127,000  Mobile  &  Ohio  6s 
6,000  Montana  Central  5s 
2,000  Montana  Central  6s 

120,000  Nash.,  Florence  &  Shef.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s. 
50,000  New  York  &  Northern  5s 
1,000  N.  Y.,  Lack.  &  West.  6s 
19,500  Northwestern  Union  7s 
79,000  Ohio  River  53 

115,000  Old  Colony  4s 
25,000  Penobscot  Shore  Line  4s 
20,000  Philadelphia  &  Erie  6s 

100,000  Pine  Creek  6s 
50,000  Portland  &  Ogdens.  43-^s 
30,000  Rome,  Watertown  &  Og.  5s 
50,000  San  Fran.  &  San  J.  Val.  5s 
50,000  St.  P.,  Minn.  &  Man.  4s 
46,000  St.  P.,  Minn.  &  Man.  4J^s 
26,000  St.  P.,  Minn.  &  Man.  6s 
68,000  St.  Paul  &  No.  Pacific  6s 
19,000  St.  Paul  &  Sioux  City  6s 
10,000  Spokane  Falls  &  North.  6s 
50,000  Vermont  Valley  43^s 
26,000  Wilmar  &  Sioux  Falls  5s 
33,000  Winona  &  St.  Peter  7s 

Street  Railway  Bonds. 

S150,000  Boston  Elevated  43-28 

25,000  Holyoke  5s 

45,000  West  End  43 
103,000  West  End  41^3 
175,000  West  End  5s 

10,000  Worcester  Con.  4}^s 


Bank  Stocks. 

Shs. 

325  First  Nl.  Bk.,  Boston 
34  Fourth-Atlantic  Nl.  Bk.,  Boston 
50  Market  Trust  Co.,  Boston 

220  Merchants  Nl.  Bk.,  Boston 

125  Nl.  Union  Bk.,  Boston 

400  Second  Nl.  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  of  Examination,  Noveml^er  6-11  inclusive. 
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HOOSAC  SAVINGS  BANK,  NORTH  ADAMS. 

97  MAIN   STREET. 

Incorporated  April  19,  1871.     Number  of  corporators,  28;  number  of  trustees,  15. 

E.  B.  Pennisian,  President.  W.  W.  Richmond,  Treasurer. 

H.  E.  Wethehbee,  Clerk  of  the  Corporation. 

Board  of  Trustees:  O.  A.  Abcher,  P.  J.  Ashe,  A.  H.  Barber,  Edmund  Bissaillon,  W.  W.  Btjtlek, 
G.  A.  Hastings,  J.  D.  Hunter,  J.  E.  Hunter,  G.  P.  Lawrence,  W.  B.  Parmele,  E.  B.  Penni- 
MAN,  C.  Q.  Richmond,  W.  W.  Richmond,  D.  A.  Russell,  H.  E.  JVethehbee. 

Board  of  Investment:    W.  W.  Butler,  Edmund  Bissaillon,  H.  E.  Wetherbee. 

Auditing  Committee:    D.  A.  Russell,  A.  H.  Barber,  W.  B.  Parmele. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able June  1  and  December  1.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  2  p.m.  and 
7  to  8  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Railroad  bonds  and  notes       ...........  $516,348  75 

Street  railway  bonds     .- 134,433  25 

American  Tel.  &  Tel.  Co.  bonds 28,338  50 

34:2  loaiis  onresLl  est&te  (.average  of  each,  $1,963.80) 671,620  78 

112  loans  on  personal  security         ..........  104,950  58 

Bank  building  and  fixtures  (estimated  value,  $120,000;  assessed  value,  $91,500)      .          .  100,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $14,900)     .          .          .          .          .          .  8,342  52 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  59  63 

Deposits  in  national  banks  or  trust  companies           .......  27,795  60 

Cash  and  cash  items      ............  3,608  34 

Total  Assets $1,595,497  95 


Liabilities. 

Due  depositors  on  4,913  accoimts,  averaging  $307.78  each  .....     $1,. 512,125  06 

(Accounts  opened  during  year,  1 ,399;  closed,  1 ,076;  increase,  323) 
Siu'plus:  — 

Guaranty  fund  (4.53%  of  deposits;  increase  during  year,  $7,049.13)       .  .  .  68,482  06 

Current  income:  — 

Interest 14,890  83 


Total  LiabUities $1,595,497  95 
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Total  Expenses  for  the  Tear,  includingr  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $3,012.38     $3,646.67      $1,000.00      $422.11        $1,759.36  $9,840.52 

Cost  per  $1,000  of  assets                  1.89              2.28                 .63               .26                 1.10  6.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.64 

Gross  income  received  during  the  year,  $74,673.88. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.90%). 

Real  estate  loans  (average  rate,  5.55  per  cent.):   5%,  $289,955;   5}4%,  $23,550;   6%,  $358,115.78. 
Personal  loans  (average  rate,  5.42  per  cent.):   4%,  $21,861;   5%,  $16,560;   6%,  $66,529.58. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.17  per  cent.):   3%,  $5,000;    3Ji%,  $215,000; 
4%,  $352,000;  43^%,  $35,000;  5%,  $100,000. 

Number  of  loans  not  over  $3,000  each,  387,  amounting  to  $408,351.39. 
26  real  estate  loans  made  during  year,  amounting  to  $43,880. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  9,091,  amounting  to 


Number  of  withdrawals  during  year,  4,634,  amounting  to 
Net  increase  in  amount  due  depositors 


$26,152  57 

27,204  77 

530,536  61 

$583,893  95 
432,198  96 

$151,694  99 


SCHEDULE  OF  SECURITIES   OWNED. 


Railroad  Bonds. 

Par'Value. 

$84,000  Baltimore'&  Ohio  43 
10,000  Baltimore  &  Ohio  4^3 
40,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
12,000  Boston  &  Maine  3^3 
10,000  C,  B.  &  Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4Ks 
7,000  Fitchburg  3Hs 
5,000  Fitchburg  48 


Par  Value. 
$5,000  Illinois  Central  5b 
68,000  Illinois  Central  3}^3 
15,000  Illinois  Central  4s 
5,000  Maine  Central  4J^s 
68,000  Michigan  Central  3}^8 
45,O0ON.  Y.C.&H.R.4S 
60,000  N.  Y.,  N.  H.  &  H.  3J^ 
53,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Northern  Maine  Seaport  5s 


Street  Railway  Bonds. 

Par  Value. 

$60,000  Boston  Elevated  48 
10,000  Boston  Elevated  4}^ 
20,000  Boston  Elevated  58 
30,000  Boston  &  Northern  4s 
10,000  Old  Colony  4a 
10,000  West  End  58 


Dates  op  Examination,  June  27-29  inclvisive. 
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HOPKINTON  SAVINGS  BANK,  HOPKINTON. 

MAIN   STREET. 

Incorporated  March  23,  1867.     Number  of  corporators,  28;  number  of  trustees,  16. 

J.  David  Stewart,  President.  Ernest  H.  Adams,  Treasurer. 

Walter  M.  Hilliard,  Clerk  of  the  Corporation.  Effie  L.  Woods,  Assistant  Treasurer. 

Board  of  Trustees:  E.  H.  Adams,  E.  A.  Beiggs,  G.  W.  Butterfield,  J.  L.  Claflin,  P.  H.  Dolan, 
L.  F.  Fairbanks,  A.  W.  Gerry,  W.  M.  Hilliard,  A.  N.  Kyes,  W.  S.  Morse,  W.  D.  Moshieb, 
Alfred  Phipps,  H.  H.  Piper,  J.  D.  Stewart,  G.  S.  Thompson,  W.  A.  Wood. 

Board  of  Investment:    J.  D.  Stewart,  W.  A.  Wood,  W.  D.  Moshier,  A.  N.  Kyes,  W.  S.  Morse, 

J.  L.  Claflin. 

Auditing  Committee:    W.  D.  Moshier,  G.  S.  Thompson,  A.  W.  Gerry. 

Deposits  draw  interest  from  first  Saturday  of  February,  May,  August  and  November;  dividends  are 
payable  the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays 
and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $45,267  50 

Railroad  bonds  and  notes       ...........  174,968  75 

Street  railway  bonds 39,40000 

American  Tel.  &  Tel.  Co.  bonds 6,440  00 

Stocks  of  banks  and  trust  companies       .........  14,537  50 

97  \oa,na  on  Teal  estate  (average  of  each,  SI, 953.45)     .......  189,48532 

Bank  building  and  fixtures  (estimated  value,  $6,000;  assessed  value,  $6,000)            .          .  2,500  00 

Deposits  in  national  banks  or  trust  companies           .......  26,478  82 

Cash 289  25 


Total  Assets $499,367  14 


Liabilities. 

Due  depositors  on  1,184  accounts,  averaging  $378.68  each $448,361  09 

(^Accounts  opened  during  year,  104;  closed,  88;  increase,  16) 
Surplus:  — 

a.  Guaranty  fund  (4-55%  o/deposi7s;  increase  during  year,  $29.44)        .  .  .  22,192  12 

h.  Fvo&t  said  loss  (increase  during  year,  $1,066.61)      ......  18,780  90 

Current  income:  — 

a.  Interest $11,413  16 

h.  Rent 156  61 


Less  current  expenses  not  charged  off        .  .  $1,043  72 

Less  State  or  local  taxes  not  charged  off   .  .  493  02 


$11,569  77 
1,536  74 


10,033  03 


Total  LiabUities    .         .         ,         .         .       $499,367  14 
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Total  Expenses  for  the  Yeax,  including  State  Tases. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses. 


Amount  paid  for  $919.62     $1,692.21         $264.00 

Cost  per  $1 ,000  of  assets  1 .  84  3 .  39  .53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


$369.13 
.74 


Total. 

$3,244.96 
6.50 
4.13 


Gross  income  received  during  the  year,  $22, .594.44. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.77%). 

Real  estate  loans  (average  rate,  5.22  per  cent.):    5%,  $134,714.32;    5^%,  $26,750;    6%,  $28,021. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.):   3}^%,  $55,000;   4%,  $112,800; 
43^%,  $30,000;   5%,  $66,000;   6%,  $5,000;   8%,  $7,600;   14%,  $1,000;    16%,  $2,500. 

Number  of  loans  not  over  $3,000  each,  76,  amounting  to  $85,135.32. 
5  real  estate  loans  made  during  year,  amounting  to  $8,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  763,  amounting  to  .  .        ■  . 


Number  of  withdrawals  during  year,  776,  amounting  to    . 
Net  increase  in  amount  due  depositors 


$8,615  21 

8,465  96 

52,141  25 

$69,222  42 
64,021  93 

$5,200  49 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§15,000  Massachusetts  3Hs 
10,000  Boston  4s 
10,000  Chicago,  111.,  43 
5,000  Woonsocket,  R.  I.,  4^8 
5,000  Acton  4s 

Public  Funds,  Notes. 

$800  Hopkinton  4s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  43^s 
5,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  43-28 


Par  Value. 

$5,000  C,  B.  &  Q.  SMs 
5,000  Chic,  Mil.  &  St.  Paul4,^s 
5,000  Chic,  Mil.  &  St.  Paul  5s 

10,000  Concord  &  Montreal  4s 
5,000  Fitchburg  4s 
5,000  Fitchburg  5s 

15,000  Illinois  Central  3}^s 
5,000  Lake  Shore  &  Mich.  So.  3V2S 
5,000  Louisville  &  Nashville  6s 

10,000  Maine  Central  4Ms 
5,000  Michigan  Central  3J^3 
5,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
5,000  N.  Y.  C.  &  H.  R.  33^3 
5,000  N.  Y.,  N.  H.  &  H.  3}^3 

10,000N.  Y.,  N.H.  &H.4S 
5,000  Northern  Maine  Seaport  5s 

10,000  Pitts.,  Va.  &  Charles'n  4s 

15,000  Portland  &  R.  Falls  4s 
6,000  St.  J.  &  L.  C.  5s 


Street  Railway  Bonds. 

Par  Value. 

$5,000  Boston  Elevated  43 
10,000  Boston  &  Northern  4s 
15,000  West  End  53 
10,000  Worcester  Con.  53 


Bank  Stocks. 

Shs. 

10  Greylock  Nl.  Bk.,  Adams 
25  First  Nl.  Bk.,  Boston 
16  Fourth-Atlantic  Nl.  Bk.,  Boston 
50  Commonwealth  Tr.  Co.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  of  Examination  and  Audit,  January  13,  14. 
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HUDSON  SAVINGS  BANK,  HUDSON. 

42  MAIN  STREET. 

Incorporated  February  26,  1869.     Nxunber  of  corporators,  42;  number  of  trustees,  20. 

Geoege  B.  Cochkan,  President.  Wahben  T.  Saftobd,  Treasurer. 

Feed  O.  Welsh,  Clerk  of  the  Corporation. 

Board  of  Trttstees:  H.  P.  Andeews,  F.  E.  Beown,  F.  H.  Chambeelain,  G.  B.  Cochban,  Datid  Good- 
alb,  N.  M.  Huntee,  G.  p.  Keith,  E.  P.  Laekin,  W.  H.  Moulton,  L.  F.  Peiest,  J.  H.  Robin- 
son, F.  S.  Rowell,  W.  T.  Saffoed,  C.  J.  Sawyee,  C.  H.  Stone,  Fbaxk  Tatloe,  G.  A.  Teipp, 
T.  F.  Teow,  F.  O.  Welsh,  W.  L.  Wheelbe. 

Board  of  Investment:  G.  B.  Cochban,  J.  H.  Robinson,  G.  A.  Teipp,  C.  J.  Sawtee,  E.  P.  Labkin. 

Auditing  Committee:  J.  H.  Robinson,  T.  F.  Tbow,  C.  H.  Stone. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  Thursday  after  the  third  Wednesday  of  January  and  July.  Business  hoiurs:  9  a.m. 
to  3  P.M. ;  also  Saturdays,  for  deposits  only,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $394,300  00 

Railroad  bonds  and  notes       ...........  658,375  00 

Street  railway  bonds 176.325  00 

American  Tel.  &  Tel.  Co.  bonds 42,925  00 

Stocks  of  banks  and  trust  companies       .          .          .       •  .          .          .          .          .          .  3,500  00 

Securities  acquired  in  settlement  of  indebtedness      .......  100  00 

609  loans  on  real  estate  (ajieraffe  o/eac/i,  «, 729.95)  .  .  .  .  $875,470  00 

Less  amount  due  on  uncompleted  loans  ......  350  00 

875,120  00 

23  loans  on  personal  security           ..........  181,800  00 

Bank  building  and  fixtures  (estimated  value,  $48,000;  assessed  value,  $37,600)        .          .  47,648  34 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  5  72 

Deposits  in  national  banks  or  trust  companies           .......  44,767  16 

Ceish  and  cash  items      ............  6,398  13 

Total  Assets $2,431,264  36 


Liabilities. 

Due  depositors  on  6,412  accounts,  averaging  $355.46  each $2,279,219  28 

{Accounts  opened  during  the  year,  1,172;  closed,  738;  increase,  434) 

Surplus:  — 

a.  Guaranty  fund  (,4-55%  of  deposits;  increase  during  year,  $6,800)        .          .          ,  103,800  00 

6.  Profit  and  loss  (decrease  during  year,  $2,412.15) 36,234  71 

Current  income:  — 

Interest  .  • $13,191  07 

Less  current  expenses  not  charged  off         ....  .  1,180  71 


12,010  36 


Total  Liabilities $2,431,264  35 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $4,575.91      $3,847.50         $650.00       $130.02       $1,596.39      $10,799.82 

Cost  per  $1,000  of  assets  1.88  1.58  .27  .05  .66  4.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2 .  29 

Gross  income  received  during  the  year,  $107,225.21. 
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Kates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

iJeai  esSoieZoans  (average  rate,  5.28  per  cent.):   5%,  $403,890;    53^%,  $460,205;   6%,  $10,275;   7H%, 

$750 
Personal  loans  (average  rate,  4.48  per  cent.):    4%,  $35,000;    4M%.  $60,000;    4J^%,  $45,000;    4M%, 

$10,000;  5%,  $13,500;  5}4%,  $17,400;  6%,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.):    3%,  $5,000;    3J^%,  $119,400; 

3.65%  $10,000;  3^%,  $3,600;  3M%.  $1,400;  3.80%,  $8,000;  3.90%,  $12,500;  4%,  $576,000;  4M%, 

$19,500;  43^%,  $237,800;  5%,  $228,000;   6%,  $49,000;   7%,  $25,000;   8%,  $3,500. 

Number  of  loans  not  over  $3,000  each,  469,  amounting  to  $561,010. 
58  real  estate  loans  made  during  year,  amounting  to  $88,500. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  8,997,  amounting  to 


Number  of  withdrawals  during  year,  4,520,  amounting  to 
Net  increase  in  amount  due  depositors 


$39,657  17 

41,642  55 

539,858  97 

$621,158  69 
413,570  15 

$207,588  54 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

310,000  California,  State  of,  4s 
10,000  Massachusetts  3J^ 

5,000  Massachusetts  4s 
20,000  Akron,  0.,  5s 

5,000  Bay  City,  Mich.,  53 

5,000  Beverly  4s 

5,000  Boston  4s 
15,000  Boston  43^8 
10,000  Brockton  4s 
20,000  Chelsea  4s 

5,000  Fall  River  4J^ 

5  000  Hamilton,  0.,  Ss 
10,000  Los  Angeles,  Cal.,  43-^ 
36,000  Lynn  4s 
10,000  Milwaukee,  Wis.,  43^3 
17,000  New  Bedford  43 
15,000  Portland,  0.,  43/is 

5,000  Rockville,  Ct.,  4s 
15,000  San  Francisco,  Cal.,  5s 

5,000  Spokane,  Wash.,  43^ 

7,000  St.  Paul,  Minn.,  43^s 
10,000  Syracuse,  N.  Y.,  43^ 

5,000  Troy,  N.  Y.,  4s 

3,500  Troy,  N.  Y.,  43^8 

6,000  Worcester  4s 

4,000  Attleboro  48 

6,100  Hudson  4s 

7,500  Hudson  43^ 

5,000  No.  Kingstown,  R.  I.,  48 
14,000  Saugus  48 

2,000Tiverton,  R.  L,48 
10,000  Wallingford,  Ct.,  3.65% 
10,000  Wellesley  4s 

5,000  Br.  &  Top.,  Me.  (W.  D.), 

Public  Funds,  Notes. 

$11,200  Bolton  4s 
11,400  Hudson  33^ 
3,600  Hudson  3^ 


Par  Value. 

Par  Value. 

$1,400  Hudson  3^s 

$20,000  N.  Y.  C.  &  H.  R.  43 

8,000  Hudson  3.80% 

10,000  N.  Y.,  N.  H.  &  H.  33^s 

12,500  Hudson  3.90% 

30,000  N.Y.,N.H.&H.  48 

17,700  Hudson  4s 

15,000  No.  Maine  Seaport  Ss 

4,500  Hudson  43^8 

10,000  Ohio  River  Ss 

1,800  Hudson  43^ 

20,000  Pennsylvania  43^s 

10,000  Portland  &  Ogdensburg  43^s 

3,000  Portland  &  R.  Falls  4s 

Railroad  Bonds. 

5,000  Portland  Terminal  Co.  4s 

t20,000  Atch.,  Top.  &  Santa  F6  4s 

2,000  Rome,  Watertown  &  Ogda.  58 

10,000  Baltimore  &  Ohio  4s 

10,000  Southern  Pacific  48 

20,000  Baltimore  &  Ohio  43^s 

10,000  St.  P.,  Mian.  &  Man.  48 

15,000  Bangor  &  Aroostook  5s 

5,000  St.  Paul'&  Sioux  City  6s 

20,000  Boston  &  Albany  33^s 

20,000  Troy  &  Boston  7s 

26,000  Boston  &  Mame  4s 

10,000  Washington  Co.  33^ 

■  5,000B.  &N.  Y.  AirLine4s 

5,000  Winona  &  St.  Peter  78 

5,000  Burl.  &  Mo.  River  6s 

15,000  C,  B.  &  Q.  33^3 

10,000  C.,B.&Q.  4s 

4,000  C,  B.  &  Q.  58 

30,000  Chic,  Mil.  &  St.  Paul  43^s 

Street  Railway  Bonds. 

5,000  Chic,  Mil.  &  St.  Paul  58 

$20,000  Boston  Elevated  4s 

10,000  Chic.  &  Northwestern  4s 

20,000  Boston  Elevated  Ss 

5,000  Chic.  &  Northwestern  5s 

15,000  Boston  &  Northern  4s 

39,000  Chic  &  Northwestern  6s 

7,000  Glouc,  Essex  &  Beverly  Ss 

5,000Chic,  R.  I.  &Pac48 

10,000  Holyoke  Ss 

10,000  Cleveland  Short  Line  43^s 

15,000  Leominster,  Shirley  &  A.  Ss 

10,000  Delaware  &  Hudson  48 

25,000  Lynn  &  Boston  Ss 

25,000  Fitchburg  4s 

10,000  Old  Colony  4s 

5,000  Illinois  Central  38 

5,000  West  End  43 

23,000  Illinois  Central  33^8 

23,000  West  End  4^8 

40,000  Illinois  Central  4s 

5,000  West  End  Ss 

20,000  Lake  Shore  &  Michigan  So.  4s 

25,000  Wore.  Consolidated  4}^ 

30,000  Louisville  &  Nashville  Ss 

20,000  Maine  Central  43^s 

5,000  Me.  Cent.  &  E.  &  N.  A.  4s 

20,000  Michigan  Central  'iy-B 

15,000  Michigan  Central  Ss 

Bank  Stocks. 

5,000  Mil.  &  Northern  43^s 

Shs. 

15,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 

35  Hudson  NI.  Bk. 

Dates  of  Examination,  April  3,  4. 
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HYDE  PARK  SAVINGS  BANK,  BOSTON. 
1196  RIVER  STRKET    (HYDE  PARK  DISTRICT). 

Incorporated  March  8,  1871.     Number  of  corporators,  27;  number  of  trustees,  15. 

RoBEET  Bleakie,  President.  Arthuk  H.  Bubt,  Treasurer. 

Frederick  L.  Johnson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  F.  Arnold,  Robert  Bleakie,  H.  S.  Bunton,  A.  H.  Buht,  F.  C.  Graham,  F.  L. 
Johnson,  F.  G.  Katzmann,  E.  W.  Lewis,  R.  P.  Moselet,  H.  B.  Terry,  J.  A.  Tilden,  E.  Van 
D.  TiRRBLL,  F.  N.  TiRRELL,  H.  E.  B.  Waldron,  Rinaldo  Williams. 

Board  of  Investment:    Robert  Bleakie,  H.  S.  Bunton,  F.   N.  Tirbell,  F.  C.  Graham,  H.  E.  B. 

Waldron. 

Auditing  Committee:  F.  L.  Johnson,  H.  S.  Bunton,  R.  P.  Moseley. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  15  and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Fridays, 
for  deposits  only,  5  to  7  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds     . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

447  loans  on  real  estate  (average  of  each,  $2,361.79) 

Less  amount  due  on  uncompleted  loans  . 


$245,911  80 

655,724  25 

178,033  50 

39,852  50 

5,100  GO 


$1,056,023  00 
300  00 


4  loans  on  personal  security  .... 
Bank  building  and  fixtures  {estimated  value,  $20,000;  assessed  value,  $28,800) 
Real  estate  by  foreclosure,  etc.  (assessed  mZue,  SS7,700)     .... 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


1,055,723  00 

6,790  00 

12,292  69 

22,990  94 

18  77 

103,662  78 

4,690  03 

.    $2,330,790  26 


Liabilities. 

Due  depositors  on  7,098  accounts,  averaging  $295.93  each 

(Accounts  opened  during  the  year,  1,083;  closed,  735;  increase,  348) 
Surplus:  — 

a.  Guaranty  fund  (4.87%  of  deposits;  increase  during  year,  $7,249., 

b.  Profit  and  loss  (increase  during  year,  $1 ,274.44) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$34,148  39 
2,109  52 


$2,100,537  59 


102,287  23 
95,926  57 


32,038  87 


Total  Liabilities   . 


$2,330,790  26 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                        $3,083.81      $4,733.33      $1,000.00         $37.65        $1,084.36  $9,939.15 

Cost  per  $1,000  of  assets                   1.32               2.03                  .43                .02                    .46  4.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.51 

Gross  income  received  during  the  year,  $102,840.32. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.75%). 

ReaZ  estaJeZoans  (average  rate,  5.09  per  cent.):   5%,  $951,348;  5 J^%,  $27,545;  6%,  $76,830. 
Personal  loans  (average  rate,  5.06  per  cent.):   5%,  ?6,390;   6%,  $400. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.):    3M%,  $81,000;   4%,  $656,700; 
4J^%,  $202,150;   5%,  $193,000;   6%,  $13,000;   7%,  $10,000;   10%,  $600;  12%,  $600;   16%,  $2,500. 

Number  of  loans  not  over  $3,000  each,  364,  amounting  to  $630,263. 
33  real  estate  loans  made  during  year,  amounting  to  $81,500. 


Dividends,  Deposits  and  Withdravrals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Niimber  of  deposits  during  year,  11,196,  amounting  to 


$36,073  19 

37,680  64 

522,333  94 


Number  of  withdrawals  during  year,  5,779,  amounting  to 
Net  increase  in  amount  due  depositors 


$596,087  77 
410,345  56 

$185,742  21 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§.30,000  Massachusetts  4s 
6,000  Boston  33^ 
6,000  Boston  4s 
15,000  Fall  River  4s 
10,000  Maiden  4s 
10,000  Minneapolis,  Minn.,  43 
15,000  New  Bedford  4s 
10,000  Worcester  4s 
5,300  Hull  4s 
103,000  Hyde  Park  4s 
15,000  Kennebec,  Me.  (W.  D.),  31 
20,000  Kittery,  Me.  (W.  D.),  5s 


Public  Funds,  Notes. 
$2,150  Hyde  Park  43^3 

Railroad  Bonds. 

310,000  Baltimore  &  Ohio  3J^ 
15,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4Ks 
5,000  Boston  &  Albany  4a 


Par  Value. 

S2!>,000  Boston  &  Albany  5s 
3,000  Boston  &  Lowell  4s 
30,000  Boston  &  Lowell  Ss 
50,000  Boston  &  Maine  4J,2S 
10,000  C,  B.  &  Q.  33^8 
20,000  C,  B.  &  Q.  4s 
28,000  Chic,  Mil.  &  St.  Paul  4s 
31,000  Chic,  Mil.  &  St.  Paul4J^s 
30,000  Chic.  &  Northwestern  4s 
10,000  Chicago,  R.  L  &  Pacific  6s 
25,000  Concord  &  Montreal  4s 
10,000  Connecticut  River  3^3 
3,000  Danbury  &  Norwalk  6s 
10,000  Delaware  &  Hudson  Co.  7s 
20,000  Fitchburg  3^8 
2,000  Fitchburg  4s 
14,000  Fitchburg  4Hs 
15,000  Fitchburg  Ss 
10,000  Illinois  Central  3^3 
20,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  South.  < 
15,000  Maine  Central  43^s 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  4; 


Par  Value. 

835,000  N.  Y.  C.  &  H.  R.  4s 
70,000N.  y.,  N.  H.  &H.4S 
25,000  No.  Maine  Seaport  5s 
25,000  Portland  &  Ogdensburg  43^8 
10,000  Upper  Coos  4s 
10,000  Vermont  Valley  43^s 
5,000  Wore,  Nash.  &  R.  4s 

Street  Railvray  Bonds. 

$30,000  Boston  Elevated  43^s 
20,000  Boston  Elevated  5s 
30,000  Boston  &  Northern  4s 
9,000  Lynn  &  Boston  5s 
15,000  Old  Colony  4s 
34,000  West  End  4s 
45,000  West  End  5s 

Bank  Stocks. 

Shs. 

25  First  Nl.  Bk.,  Boston 

6  Merchants  Nl.  Bk.,  Boston 

6  Second  Nl.  Bk.,  Boston 
14  First  Nl.  Bk.,  Newburyport 


Dates  op  Examination,  May  18,  19. 
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INSTITUTION  FOR  SAVINGS  IN  NEWBURYPORT  AND  ITS 
VICINITY,  NEWBURYPORT. 

93  STATE  STREET. 

Incorporated  January  31,  1820.    Number  of  corporators,  76;  number  of  trustees,  21. 

Henby  B.  Little,  President.  WiLtiAM  Balch,  Treasurer. 

George  F.  Avebt,  Clerk  of  the  Corporation. 

Board  of  Trustees:  William  Balch,  R.  E.  Bubke,  L.  D.  Cole,  L.  B.  Gushing,  J.  H.  Ireland,  N.  N. 
Jones,  L.  N.  Kent,  E.  F.  Little,  E.  H.  Little,  H.  B.  Little,  W.  B.  Little,  J.  E.  McCtrsKEB, 
F.  F.  Morrill,  B.  P.  P.  Moselet,  D.  F.  Noyes,  R.  T.  Noybs,  G.  A.  Philbbick,  G.  W.  Pipes, 
T.  C.  Simpson,  J.  F.  Spaulding,  J.  H.  Wheeleb. 

Board  of  Investment:  H.  B.  Little,  L.  B.  Gushing,  F.  F.  Morrill,  G.  W.  Piper,  T.  G.  Simpson. 

Auditing  Committee:  J.  H.  Wheeler,  R.  E.  Bubee,  E.  F.  Little. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  and  October.     Business  hours:  8.30  a.m.  to  2  p.m. 

STATEIVIENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $2,633,118  00 

Railroad  bonds  and  notes       ...........  2,544,160  75 

Street  railway  bonds 11,995  00 

American  Tel.  &  Tel.  Co.  bonds    _ 148,500  00 

Stocks  of  banks  and  trust  companies       .........  217,320  00 

Securities  acquired  in  settlement  of  indebtedness      .......  8,203  12 

555  loans  on  Tea.\  estate  (.average  of  each,  $2,190.83) 1,215,905  44 

72  loans  on  personal  security         ..........  1,576,886  00 

Bank  building  and  fixtures  (estimated  value,  $35,000;  assessed  value,  $35,000)        .          .  20,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $99,400)     ......  65,575  31 

Deposits  in  national  banks  or  trust  companies          .......  25,761  44 

Cash  and  cash  items      ............  3,227  86 

Total  Assets $3,470,662  92 


Liabilities. 

Due  depositors  on  13,278  accounts,  averaging  S583.18  each        .....     $7,743,507  39 

(Accounts  opened  during  year,  1,095;  closed,  966;  increase,  ISO) 
Surplus:  — 

o.  Guaranty  fund  (4..9i%  of  deposits;  increase  during  year,  $8,000)        .  .  .         383,000  00 

6.  Profit  and  loss  (increase  during  year,  $34,846.78)    ......  340,017  47 

Current  income:  — 

Interest 4,128  06 

Total  LiabUities' $8,470,662  92 


Total  E2Q>enses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $22,676.83   $11,539.96  -  -  $1,350.21      $35,567.00 

Cost  per  $1,000  of  assets  2.67  1.36  -  -  .16  4.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.51 

Gross  income  received  during  the  year,  $388,513.62. 
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Bates  on  Investments  and  Loans  (Averafire  on  All,  4.57%). 

Real  estate  loans  (average  Tate,  4.75  per  cent.):  4%,  $105,500;  4^%.  $125,000;  4 J^%,  $201,800;  4M%. 

$37,000;   5%,  $725,605.44;   5i^%,  $21,000. 
Personal  loans  (average  rate,  4.14  per  cent.):   4%,  $250,000;   4:]4%,  $18,000;   4M%,  $813,040;   4H%. 

$25,000;  m%,  $346,600;  5%,  $46,496;  6%,  $15,000;  7%,  $2,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.66  per  cent.) :  3%o%i  $10,000;  3}4%,  $30,050 ; 

3M%.  $27,750;  4%,  $2,917,065;  4M%,  $38,800;  4J^%,  $1,220,000;  4J£%,  $20,000;  5%,  $606,600; 

5M%,  $40,000;   5M%,  $85,000;  6%,  $408,700;   7%,  $26,320;   8%.  $80,800;    10%,  $20,000;   12%, 

$52,000;  16%,  $25,000. 

Number  of  loans  not  over  $3,000  each,  514,  amounting  to  $523,865.44. 
26  real  estate  loans  made  during  year,  amounting  to  $39,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu-ing  year:  April,  1916,  2% 

.Oct.,    1916,2% 
Number  of  deposits  during  year,  8,160,  amounting  to        .  .  . 

Number  of  withdrawals  during  year,  9,053,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$147,370  56 
149,432  25 
773,016  19 

$1,069,819  00 
871,332  90 

$198,486  10 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$351,500  Massachusetts  48 

5,000  Essex  County  4s 

40,000  Akron,  0.,  S^s 

3,000  Attleboro  4s 
415,000  Boston  4s 

37,000  Brockton  4s 

21,500  Brockton  4J^b 
250  Cambridge  SJ^s 

3,300  Cambridge  4s 

37,600  Canton,  0.,  Ss 
100,000  Chelsea  4s 

13,000  Chicago,  111.,  4s 

8,000  Dayton,  0.,  58 
10,000  Dubuque,  0.,  4s 
15,000  Duluth,  Minn.,  5s 
12,000  E.  Portland,  Ore.,  6s 

2,000  Everett  43 
71,000  Fall  River  4s 

4,000  Fall  River  4J4s 
12,000  Fall  River  4J^3 
10,000  Gloucester  4s 
19,000  Hamilton,  0.,  58 
50,000  Holyoke  4s 
93,000  Lawrence  4s 
100,000  Los  Angeles,  Cal.,  4^8 

7,250  Lowell  4s 
34,000  Lynn  4s 

2,000  Minneapolis,  Minn.,  4s 
20,000  Minneapolis,  Minn.,  i%a 
50,000  Newark,  N.  J.,  4^8 
48,000  New  Bedford  4s 

2,000  New  Bedford  4^8 
27,750  Newburyport  Z%a 
38,000  Newburyport  4s 
85,000  Oakland,  Cal.,  5^8 

2,000  Pittafield  4s 
10,000  Portland,  Ore.,  58 
47,500  Portland,  Ore.,  6s 
98,000  Revere  4s 

6,000  Salem  4s 
20,000  San  Francisco,.  Cal.,  5s 
50,000  Seattle,  Wash.,  4^8 
67,000  Seattle,  Wash.,  5s 
15,000  Sioux  City,  Iowa,  4J^s 
71,000  Somenrille  48 
51,000  Spokane,  Wash.,  45^8 

6,000  Stamford,  Conn.,  4>^s 

6,000  Taunton  i^s 
50,000  Toledo,  0.,  4^8 
13,000  Troy,  N.  Y.,  4J^s 


$9,000  Worcester  48 
12,000  Youngstown,  0.,  58 

2,000  Abington  48 
18,000  Amherst  48 

2,000  Andover  4s 

3,000  Braintree  4s 
45,000  Eden,  Me.,  4s 
16,000  Lexington  4s 
22,000  North  Attleborough  4s 
21,000  Norwood  4s 
34,800  Norwood  4^8 

9,000  Plymouth  4s 

9,000  Sharon  4Hs 

3,000  Watertown  48 
20,000  Warwick,  R.  I.,  4J^8 
31,500  Wilmington  4J^8 

1,000  Winchester  4s 
15,000  Gardiner,  Me.  (W.  D.),  4s 
15,000  Unionville  (F.  and  W.  D.)  4 


Public  Funds,  Notes. 

$5,000  Arlington  48 

3,500  Amesbury  43 

2,000  Carver  4s 

3,420  Essex  48 

5,000  Hull  4s 

3,000  Maynard  4J^8 

5,000  Medway  3Ms 

4,800  Merrimac  3J^s 
10,000  South  Hadley  3?4os 
20,000  Stoneham  3)^8 

1,500  Stoughton  4s 

4,000  Sunderland  4s 
23,000  Westport  4s 

4,995  Winthrop  43 


Bailroad  Bonds. 

$30,000  Baltimore  &  Ohio  4s 
95,000  Baltimore  &  Ohio  43^3 
60,000  Baltimore  &  Ohio  5s 
30,000  Boston  &  Albany  43 
34,000  Boston  &  Albany  53 

345,000  Boston  &  Maine  4i^s 
24,600  Burl.  &  Missouri  River  6s 
60,000  C,  B.  &  Q.  43 
30,000  Chic,  Mil.  &  St.  Paul  4s 
50,000  Chic,  Mil.  &  St.  Paul  4}^8 
15,000  Chic,  MU.  &  St.  Paul  5s 


$125,000  Chic.  &  Northwestern  4s 

64,000  Chic.  &  Northwestern  5s 
186,000  Chic  &  Northwestern  68 

51,000  Concord  &  Montreal  48 

15,000  Dexter  &  Piscataquis  43 
130,000  Fitchburg  4s 

25,000  Fitchburg  4^8 

50,000  Fitchburg  5s 

20,000  Fre.,  Elk.  &  Mo.  Val.  68 

12,000  Housatonic  5s 

60,000  Illinois  Central  43 
100,000  Louisville  &  Nashville  58 

61,000  Louisville  &  Nashville  6s 
150,000  Maine  Central  4Ms 

40,000  Mc  Cent.  &  E.  &  N.  A.  4s 

50,000  Mich.  Central  43 

17,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 

25,000  Mobile  &  Ohio  68 
100,000  N.  Y.  C.  &  H.  R.  4s 

25,000  N.  Y.,  Lack.  &  Western  Gs 
225,000  N.  Y.,  N.  H.  &  H.  4s 

15,000  Norwich  &  Worcester  4s 

10,000  Old  Colony  4s 

80,000  Pennsylvania  4^8 

45,000  Penobscot  Shore  Line  43 

25,000  Portland  &  Ogdensburg  4}^s 

10,000  Ports.,  Gt.  Falls  &  Con.  4}^s 

41,000  Rome,  Water.  &  Ogdens.  58 
5,000  Somerset  5s 

25,000  Upper  Coos  4s 

20,000  Wore,  Nashua  &  Roch.  48 

Street  Railway  Bonds. 

$12,000  West  End  48 


Shs. 


Bank  Stocks. 


100  Commonwealth  Tr.  Co.,  Boston 

250  First  Nl.  Bk.,  Boston 

200  Merchants  Nl.  Bk.,  Boston 

275  Nl.  Shawmut  Bk.,  Boston 

208  Nl.  Union  Bk.,  Boston 

100  Old  Boston  Nl.  Bk.,  Boston 

520  Second  Nl.  Bk.,  Boston 

225  Webster  &  Atlas  Nl.  Bk.,  Boston 

20  Gloucester  Nl.  Bk. 

58  First  Nl.  Bk.,  Newburyport 

1,226  Merchants  Nl.  Bk.,  Newb'p't 

112  Ocean  Nl.  Bk.,  Newburyport 

18  Warrea  Nl.  Bk.,  Peabody 


Dates  op  Examination  and  Audit,  May  31-June  2  inclusive. 
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INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND  ITS 
VICINITY,  BOSTON. 

2343  WASHINGTON  STREET. 

Incorporated  February  22,  1825.    Number  of  corporators,  38;  number  of  trustees,  18. 

Chablbs  G.  Smith,  President.  Henbt  West,  Treasurer. 

Abthub  B.  Joblin,  Clerk  of  the  Corporation.  L-  C.  Nickekson,  Assistant  Treasurer. 

Board  of  Trustees:  Horace  Bacon,  S.  M.  Bolster,  Wilfred  Bolster,  A.  M.  Bitllajrd,  W.  D.  Cot- 
ton, E.  U.  Curtis,  Nelson  Curtis,  W.  A.  Gaston,  Joseph  Mobbill,  Hugh  Nawn,  H.  A.  Rueter, 
Fbed  Seaveb,  C.  G.  Smith,  S.  L.  Trbadwell,  F.  S.  Waterman,  Henry  West,  E.  B.  Wilder, 
J.  D.  Williams. 

Board  of  Investment:    C.  G.  Smith,  J.  D.  Williams,  E.  U.  Curtis,  Joseph  Morrill. 

Auditing  Committee:  Nelson  Curtis,  A.  M.  Bullard,  E.  B.  Wilder,  W.  D.  Cotton. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  Thursday  following  the  third  Wednesday  of  April  and  October,  Business  hours:  9  a.m. 
to  3  P.M.;  Saturdays,  9  a.m.  to  12  M. 

STATEMENT   OF  CONDITION,  OCTOBEE  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes $991,500  00 

Raikoad  bonds  and  notes 6,945.648  25 

Street  railway  bonds 736,110  00 

Boston  Terminal  Co.  bonds 150,000  00 

American  Tel.  &  Tel.  Co.  bonds 270,568  75 

Stocks  of  banks  and  trust  companies 27,100  00 

8Q7  loana  on  real  estate  {average  of  each,  S4,i  33. 95)  ....       $3,709,85500 
Less  amount  due  on  uncompleted  loans  ......  1,700  00 

3,708,155  00 

41  loans  on  personal  security           ......•■••  1,439,300  00 

Bank  building  and  fixtures  [estimated  value,  $150,000;  assessed  value,  S18S,000)     .          .  150,000  00 

Deposits  in  national  banks  or  trust  companies           .......  344,935  68 

Cash  and  cash  items 21,955  87 


Total  Assets $14,786,273  65 


Liabilities. 

Due  depositors  on  30,601  accounts,  averaging  $456.57  each $13,971,640  53 

{Accounts  opened  during  year,  3,980;  closed,  3,379;  increase,  601) 

a.  Guaranty  fund  W.9r%  of  deposits;  increase  during  year,  $34,000)      .          .          .  694,000  00 

b.  Fio&t  and  loss  {decrease  during  year,  $4^,871. U) 112,317  26 

Current  income:  —  ^  qi  k  ^e 

Interest ^'^IS  76 


Total  LiabUities $14,786,273  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  S43,327.03    $22,987.50     $4,500.00  -  $5,247.67      $76,062.20 

Cost  per  $1,000  of  assets  2.93  1.55  .30  -  .35  5.13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  1.90 

Gross  income  received  during  the  year,  $611,661.07. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.35%). 

Real  estate  loans  (average  rate,  4.83  per  cent.):    3M%,  $11,000;    4%,  $217,300;  4M%i  $86,500;   4J^%, 

$684,250;  4tH%,  $72,900;  5%,  $2,614,055;   5}4%,  $19,050;  6%,  $3,100. 
PersonaUoans  (average  rate,  4.36  per  cent.) :   4%,  $2,000;    4M%.  $1,023,900;   4?^%,  $20,000;   4J^%, 

$352,900;   6%,  $40,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.15  per  cent.):  3%,  $100,000;  3J^%,  $2,147,000; 

4%,  $4,106,500;    4M%.  $50,000;    4H%.  $2,330,000;    5%,  $537,000;    8%,  $4,300;' 10%,  $17,300? 

12%,  $5,500. 

Nimiber  of  loans  not  over  $3,000  each,  512,  amounting  to  $982,810. 
101  real  estate  loans  made  during  year,  amounting  to  $400,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu-ing  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  38,440,  amounting  to      . 


Number  of  withdrawals  during  year,  32,232,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$256,169  IT 

263,528  01 

2,470,205  52 

$2,989,902  70 
2,306,502  70 

$683,400  00' 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$60,000  Massachusetts  4s 
100,000  Boston  3Hs 
506,000  Boston  4s 

25,000  Indianapolis,  Ind.,  4s 

37,500  Lynn  4s 

38,000  New  Bedford  4s 

50,000  Rutland,  Vt.,  4s 

25,000  Waterbury,  Ct.,4s 

15,000  Worcester  4s 

45,000  Arlington  4s 

29,000  Billerica  4s 

16,000  Reading  4s 

45,000  Winchester  4s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4^3 
175,000  Boston  &  Albany  3^3 
309,000  Boston  &  Albany  4s 
75,000  Boston  &  Albany  Ss 
25,000  Boston  &  Lowell  4s 
100,000  Boston  &  Lowell  43/^s 
100,000  Boston  &  Lowell  5s 
372,000  Boston  &  Maine  3^8 
340,000  Boston  &  Maine  4s 
210,000  Boston  &  Maine  4^3 
25,000  Boston  &  Prov.  4a 


Par  Value. 

$420,000  C,  B.  &  Q.  3Ms 

356,000  C,  B.  &  Q.  4s 
50,000  Chic,  Mil.  &  St.  Paul  4s 

580,000  Chic,  Mil.  &  St.  Paul  41-^8 

225,000  Chic,  Mil.  &  St.  Paul  5s 
50,000  Chic.  &  Northwest.  3J  2S 

150,000  Chic.  &  Northwest.  4s 
85,000  Concord  &  Montreal  4s 
25,000  Conn.  &  Pass.  Rivers  4s 
25,000  Danbury  &  Norwalk  5s 

100,000  Delaware  &  Hudson  4s 
50,000  Fitchburg  3}^3 

200,000  Fitchburg  4s 

100,000  Fitchburg  4^^s 

100,000  Fitchburg  5s,  notes 
50,000  Gt.  Northern  4  Ks 

100,000  Illinois  Central  Ss 

370,000  Illinois  Central  3^3 
25,000  Louisville  &  Nashville  4s 
12,000  Louisville  &  Nashville  5s 

350,000  Maine  Central  4^3 
50,000  Manchester  &  Law.  4s 
20,000  Michigan  Central  3J^s 
25,000  Mich.  Cen.-Jol.  &  No.  Ind.  4 

100,000  N.  Y.  C.  &  H.  R.  SJ^s 
SO.OOON.  Y.  C.  &H.  R.4s 

175,000  N.  Y.  C.  &  H.  R.  4^3 


Par  Value. 

$330,000  N.  Y.,  N.  H.  &  H.  3J^s 

320,000  N.Y.,N.H.&H.  4b 
75,000  Northern  Pacific  4^8 
25,000  Norwich  &  Worcester  4s 

135,000  Old  Colony  4s 

350,000  Pennsylvania  4Hs 
50,000  Portland  Terminal  Co.  4s 
70,000  Portland  &  Ogdens.  AVzs 
25,000  Providence  Terminal  Co.  4s. 
25,000  Sullivan  Co.  4s 
10,000  Washington  Co.  3J^s 
50,000  Worcester,  Nash.  &  R.4s 

Street  Railway  Bonds. 

880,000  Boston  Elevated  4s 
250,000  Boston  Elevated  4}^s 

67,000  Boston  &  Northern  4s 
160,000  Springfield  4s 
178,000  West  End  4a 

20,000  West  End  4)^3 

Bank  Stocks. 

Shs. 

33  Fourth-Atlantic  Nl.  Bk.,  Boston' 
173  Nl.  Rockland  Bk.,  Boston 

55  Second  Nl.  Bk.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Boston. 


Dates  op  Examination,  May  26-31  inclusive. 
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IPSWICH  SAVINGS  BANE,  IPSWICH. 

SOUTH  MAm  STHEET. 

Incorporated  March  20,  1869.     Number  of  corporators,  25;  number  of  trustees,  12. 

Oeobge  H.  Gbeen,  President.  Geoboe  E.  Fabiet,  Treasurer. 

John  A.  Blake,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  A.  Blake,  A.  S.  Bbown,  G.  B.  Beown,  A.  C.  Damon,  Geoege  Fall,  G.  E. 
Faelby,  C.  E.  Goodhue,  F.  T.  Goodhue,  G.  H.  Geeen,  D.  S.  Peblet,  Geoege  Peescott. 
H.  M.  Saywabd. 

Board  of  Investment:   J.  A.  Blake,  G.  B.  Beown,  C.  E.  Goodhue,  A.  C.  Damon. 

Attditing  Committee:  J.  A.  Blake,  F.  T.  Goodhue,  Gbobgb  Fall. 

Deposits  draw  interest  from  fourtli  "Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  January  and  July.  Business  hours:  8.30  a.m.  to  12.30  p.m.; 
also  Saturdays,  3  to  5  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $125,950  00 

Railroad  bonds  and  notes       ...........  353,404  75 

Street  railway  bonds 30,134  00 

American  Tel.  &  Tel.  Co.  bonds 19,208  13 

Stocks  of  banks  and  trust  companies       .........  14,501  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1,600  00 

234  loans  on  real  estate  {average  of  each,  SS, 154.66)  . 504,190  94 

7  loans  on  personal  seciu-ity         ..........  10,067  00 

Furniture  and  fixtures  ............  2,400  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $18,675)     ......  19,696  70 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          ...          .          .          .  192  68 

Deposits  in  national  banks  or  trust  companies           .......  26,632  26 

Cash 7,444  24 


Total  Assets $1,11S,421  70 


LiabUities. 

Due  depositors  on  3,322  accoimts,  averaging  S311.ll  each  .....    $1,033,505  53 

{Accounts  opened  during  year,  438;  closed,  287;  increase,  149) 
Surplus:  — 

a.  Guaraxity  {\ind  (4-91%  of  deposits;  increase  during  year,  $814-67)      .  •  .  50,817  00 

b.  Profit  and  loss  {increase  during  year,  $916.78) 27,691  79 

Current  income:  — 

Interest  .  .  . $4,319  58 

Less  current  expenses  not  charged  off        .         .         .         .         .  912  20 


3,407  38 


Total  LiabUities $1,115,421  70 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $1,781.58      $2,404.67        $650.00       $55.35        $1,122.98  $6,014,58 

Cost  per  $1,000  of  asseta                   1.60              2.15                 .58             .05                  1.07  5.45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.27 


Gross  income  received  during  the  year,  $44,279.40. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.78%). 

Real  estate  loans  (average  rate,  5.54  per  cent.):   5%,  $226,317;   5}4%,  $7,350;   6%,  $270,523.94. 
Personal  loans  (average  rate,  5.95  per  cent.):    5%,  $467;   6%,  $9,600. 

Bonds,  siocAs,  etc.  (average  rate  on  amounts  invested,  4.05  per  cent.) :  23^%,  $6,500;  3%,  $21,000;  3}4%, 
$190,000;   4%,  $250,750;   4J^%,  $71,000:   5%,  $15,000;   6%,  $3,400;   8%,  $6,100. 


Nvunber  of  loans  not  over  $3,000  each,  189,  amovmting  to  $198,398.94. 
20  real  estate  loans  made  during  year,  amounting  to  $27,115. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  3,295,  amounting  to 


Number  of  withdrawals  during  year,  1,923,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,399  16 

19,102  95 

204,944  68 

$242,446  79 
171,199  26 

$71,247  53 


SCHBDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Barre,  Vt.,  3^ 
10,000  Boston  4s 
20,000  Chelsea  3}^ 
10,000  Chelsea  48 

5,000  Dubuque,  la.,  3J^ 
10,000  Los  Angeles,  Cal.,  4Hs 
10,000  New  Bedford  4s 

8,000  Salem  4s 
15,000  Dedham  3Hs 

6,000  North  Attleborough  4s 

4,000  Peabody  3)^ 
14,000  Br.  &  T.,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

$4,750  Ipswich  48 

Sailroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  48 
15,000  Baltimore  &  Ohio  3J^ 


Par  Value. 

$5,000  Baltimore  &  Ohio  5s 
10,000  Benning.  &  Rutland  4^8 

5,000  Boston  &  Albany  S^a 
10,000  Boston  &  Albany  48 

2,000  Boston  &  Lowell  48 
20,000  Boston  &  Maine  4}^ 

5,000  Boyer  Valley  3J^s 
47,000  C,  B.  &  Q.  3Hs 

5,000  C.,B.&Q.  4s 
10,000  Chi.,  Mil.  &  St.  PauHJ^ 
15,000  Concord  &  Montreal  48 

5,000  Dexter  &  Piscataquis  4s 

6,000  Fitchburg  4s 
21,000  Illinois  Central  38 
30,000  Illinois  Central  3}^8 
15,000  Maine  Central  4)^s 

6,000  Minn.,  Sit.  St.  M.  &  At.  4s 

5,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 

5,000  Minnesota  &  Iowa  33^ 

5,000  N.Y.C.&H.R.  48 
10,000  N.  Y.,  N.  H.  &  H.  3Ha 


Par  Value. 

$33,000  N.  Y.,  N.  H.  &  H.  48 

10,000  Northern  Pacific  48 

30,000  Old  Colony  4s 

19,000  Peoria  &  Northwest.  3^8 

10,000  Portland  Terminal  Co.  48 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
6,000  Boston  Elevated  4^8 
10,000  Boston  Elevated  Ss 
5,000  West  End  48 


Bank  Stocks. 

Shs. 

26  First  Nl.  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 

43  First  Nl.  Bk.,  Salem 
122  Merchants  Nl.  Bk.,  Salem 

50  Salem  S.  D.  &  T.  Co. 


Dates  of  Examination,  April  12,  13. 
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LAWRENCE  SAVINGS  BANK,  LAWRENCE. 

255   ESSEX   STREET. 

Incorporated  March  10,  1868.     Number  of  corporators,  29;  number  of  trustees,  15. 

Daniel  Saunders,  President.  Lewis  A.  Foye,  Treasurer. 

Newton  P.  Fkye,  Clerk  of  the  Corporation. 

Board  of  Trustees:  L.  A.  Fote,  N.  P.  Fete,  L.  G.  Holt,  J.  S.  Howe,  C.  H.  Kitchin,  J.  A.  Macdonald, 
A.  E.  Mack,  A.  D.  Marble,  W.  T.  McAlpine,  J.  I.  Milliken,  K.  S.  Norwood,  J.  A.  Perkins, 
W.  E.  Philbrick,  R,  A.  Prescott,  Daniel  Saunders. 

Board  of  Investment:  Daniel  Saunders,  J.  I.  Milliken,  A.  E.  Mack,  L.  G.  Holt,  W.  T.  McAlpine. 

Auditing  Committee:    R.  A.  Prescott,  A.  D.  Marble,  J.  A.  Macdonald. 

Deposits  draw  interest  from  first  day  of  January,  AprU,  July  and  October;    dividends  are  payable 
January  1  and  July  1.     Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  2  to  4  and  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes  .... 
Railroad  bonds  and  notes  ..... 
American  Tel.  &  Tel.  Co.  bonds  .... 
Stocks  of  banks  and  trust  companies 
1,012  loans  on  real  estate  {average  of  each,  $3,696.74) 
Less  amount  due  on  xm^completed  loans  . 


$3,765,020  00 
23,915  00 


95  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $105,000;  assessed  value,  $71,700) 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $10,250)     .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  ............. 


Total  Assets 


S302,800  00 

793,100  00 

44,718  75 

10,800  00 


3,741,105  00 

1,670,010  00 

103,000  00 

6,138  60 

83,781  90 

7,503  61 

$6,762,957  86 


Liabilities. 

Due  depositors  on  14,635  accounts,  averaging  $422.73  each 

{Accounts  opened  during  year,  4,081;  closed,  2,348;  increase,  1,733) 
Surplus:  — 

a.  Guaranty  fund  {4-65%  of  deposits;  increase  during  year,  $19,590) 

b.  Profit  and  loss  {increase  during  year,  $15,264-04)     . 
Current  income:  — 

a.  Interest $128,006  66 

h.  Rent 302  20 


Less  current  expenses  not  charged  off 
Unearned  discount         .... 


$128,308  86 
5,851  83 


$6,186,650  77 


287,770  00 
165,136  95 


122,457  03 
943  11 


Total  Liabilities 


$6,762,957  86 
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Total  Expenses  for  the  Year,  including  State  Tazes. 

State  Tax  (Net).    Salaries.  Rent.  Advertising.  Other  Expenses.      Total. 

$9,624.63      $9,898.67     $3,600.00       $500.00       $3,364.61      $26,987.91 


Amount  paid  for 

Cost  per  $1,000  of  assets  1 .42  1 .46 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.53 


.07 


.50 


3.98 
2.03 


Gross  income  received  during  the  year,  $288,363.29. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.71%). 

Beoi  estate  Joans  (average  rate,  4.96  per  cent.) :   4%,  $44,000;  4 J^%,  $230,000;   5%,  $3,416,865;   5M%. 

$6,300;  5K%.  $29,600;  6%,  $14,340. 
PersonaHoans  (average  rate,  4.34  per  cent.) :   4%,  $100,000;   4i^%,  $75,000;   4M%,  $1,005,000;   4H%, 

$110,000;   43^%,  $290,000;   5%,  $45,840;    5}4%,  $1,500;   53^%,  $12,295;    6%,  $30,375. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44%):  3%,  $70,000;   3M%.  $251,000;   4%, 

$283,000;  4}^%,  8199,500;  5%,  $268,000;  6%,  $95,000;  8%,  $8,300;  10%,  $2,500. 

Number  of  loans  not  over  $3,000  each,  631,  amounting  to  $1,040,490. 
151  real  estate  loans  made  during  year,  amounting  to  $558,820. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  33,499,  amounting  to 


Number  of  withdrawals  during  year,  12,285,  amounting  to 
Net  increase  in  amount  due  depositors 


$101,529  77 

107,965  16 

1,833,833  18 

$2,043,328  11 

1,212,144  36 

$831,183  75 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  Massachusetts  3}^ 
10,000  Attleboro  3^8 
15,000  Belfast,  Me.,  4s 

5,000  Bridgeport,  Ct.,  4s 

5,000  Chicago,  111.,  4s 
25,000  Cleveland,  0.,  5s 
20,000  Fort  Wayne,  Ind.,  Zl4s 
15,000  Lawrence  4s 

2,000  Los  Angeles,  Cal.,  4}4b 
25,000  Minneapolis,  Minn.,  48 
10,000  New  Britain,  Ct.,  4s 

5,000  New  London,  Ct.,  4s 
21 ,000  Oakland,  Cal.,  4^3 
60,000  Portland,  Ore.,  6s 
13,000  Quincy  4s 
14,000  San  Francisco,  Cal.,  Ss 
17,000  Seattle,  Wash.,  5s 
20,000  Terre  Haute,  Ind.,  4s 

Public  Funds,  Motes. 

$10,000  Chelsea  3}^s 
5,000  Methuen  4s 
1,500  Methuen  43^s 


Railroad  Bonds. 

Par  Value. 

$50,000  Baltimore  &  Ohio  4Hs 
50,000  Baltimore  &  Ohio  5s 
30,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  SYog 
20,000  Boston  &  Maine  3J^s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4Hs 
40,000  C,  B.  &  Q.  33^8 
35,000  C,  B.  &  Q.  4s 
25,000  Chic,  Mil.  &  St.  Paul4J^s 
25,000  Chic,  Mil.  &  St.  Paul  5s 
26,000  Cleveland  &  Pitts.  3}^s 
10,000  Concord  &  Montreal  4s 
15,000  Connecticut  River  33^8 
10,000  Erie  &  Pitts.  3Ms 
10,000  Fitchburg  3}^s 
5,000  Fitchburg  4s 
70,000  Illinois  Central  3s 
25,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  45^s 
7,000  Maine  Central  5s 
30,000  Mil.,  Lake  Shore  &  West.  6s 


Par  Value. 

$5,000  M.  Cent.  &  E.  &  N.  A.  4s 
75,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
25,000  N.  Y.,  N.  H.  &  H.  33^s 
25,000  Pennsylvania  43^8 

5,000  Pensacola  &  Atlantic  6s 
25,000  Peoria  &  Northw.  33^8 

5,000  Ports.,  G.  F.  &  C.  43^ 
20,000  Princeton  &  Northwest.  33-28 
25,000  Southern  Pacific  4s 


Bank  Stocks. 

Shs. 

20  Fourth-Atlantic  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 

29  Nl.  Shawraut  Bk.,  Boston 

22  Webster  &  Atlas  Nl.  Bk.,  Boston 

12  Bay  State  Nl.  Bk.,  Lawrence 


Dates  of  Ex-^mination  and  Audit,  October  30-November  4  inclusive. 
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LEE  SAVINGS  BANK,  LEE. 
MAIN  STREET. 

Incorporated  March  5,  1852.     Ntimber  of  corporators,  32;  number  of  trustees,  11. 

Bennett  T.  Gale,  President.  Edward  S.  Rogers,  Treasurer. 

James  A.  Rice,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  C.  Benton,  B.  T.  Gale,  C.  E.  Hibbard,  J.  F.  Dbely,  Thomas  Norton,  J.  A. 
Rice,  M.  T.  Robbins,  E.  S.  Rogers,  C.  H.  Shaylor,  A.  C.  Sparks,  A.  T.  Tbeadwat. 

Board  of  Investment:  B.  T.  Gale,  C.  H.  Shatlor,  Thomas  Norton. 

Auditing  Committee:  B.  T.  Gale,  W.  C.  Benton,  A.  C.  Sparks. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;   dividends  ars  pay- 
able June  1  and  December  1.    Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          . $172,950  00 

Railroad  bonds  and  notes       ...........  493,043  75 

Street  railway  bonds ^         .          .          .          .  92,300  00 

American  Tel.  &  Tel.  Co.  bonds 28,130  00 

Stocks  of  banks  and  trust  companies       .........  128,650  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1,350  00 

369  loans  on  real  estate  (average  of  each,  $2,243.51)  .......  827,855  71 

67  loans  on  personal  security         ..........  153,895  29 

Bank  building  and  fixtures  {estimated  value,  $19,000;  assessed  value,  $9,600)          .          .  16,500  00 

Deposits  in  national  banks  or  trust  companies           .......  49,535  95 

Cash  and  cash  items      .          .          .  •       .          .          .          .          ,          .          .          .          .  4,973  48 

Total  Assets $1,969,184  18 

Liabilities. 

Due  depositors  on  4,005  accounts,  averaging  $444.29  each 

{Accounts  opened  during  year,  617;  closed,  402;  increase,  115) 
Surplus:  — 

a.  Guaranty  fund  {4.92%  of  deposits;  increase  during  year,  $3,500) 

b.  Profit  and  loss  {increase  during  year,  $4,772.83) 
Current  income:  — 


a.  Interest 

b.  Rent 


,     , 

, 

$1,779,391  77 

87,500  00 
69.898  49 

$32,351  00 
42  92 

32,393  92 

• 

$1,969,184  18 

Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).  Salaries.              Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $3,344.08     $3,888.41         $800.00       $110.00        $1,224.55  $9,367.04 

Cost  per  $1,000  of  assets                  1.70               1.97                 .41               .06                   .62  4.76 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.65 


Gross  income  received  during  the  year,  $93,081.14. 
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Bates  on  Investments  and  Loans  (Average  on  All,  4.81%). 

Real  estate  loans  (average  rate,  5.07  per  cent.):   43^%,  $75,000;   5%,  $639,775;    5}4%,  $30,550;    6%, 

$82,530.71. 
Personal  loans  (average  rate,  5.19  per  cent.):    5%,  $113,885.29;   5J^%,  $1,500;   5J^%,  $19,950;  6%, 

$18,560. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.):   33^%,  $125,000;  4%,  $468,500; 

4M%.  $6,250;    43^%,  $76,200;    5%,  $110,000;    6%,  $25,200;    7%,  $20,500;    8%,  $28,800;    10%, 

$23,700;  12%,  $1,500;  16%,  $4,000;  20%,  $3,300. 

Number  of  loans  not  over  $3,000  each,  353,  amounting  to  $365,419. 
60  real  estate  loans  made  during  year,  amounting  to  $79,755.25. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  3,740,  amounting  to 


Number  of  withdrawals  during  year,  2,649,  amounting  to 
Net  increase  in  amount  due  depositors 


$32,662  04 

33.577  86 

289,672  53 

$355,872  43 
268,681  00 

$87,191  43 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  Massachusetts  SHa 
5,000  Boston  4s 
10,000  Chicago,  111.,  4s 
5,000  Cleveland,  0.,  5s 
5,000  Lawrence  4s 
10,000  Los  Angeles,  Cal.,  4Hb 
10,000  Norwalk,  Conn.,  4s 
10,000  San  rranciseo,  Cal.,  53 
2,000  Stamford,  Conn.,  4s 
3,500  Great  Barrington  4s 
5,000  Manchester,  Conn.,  43 
6,000  Kittery,  Me.  (W.  D.),  5s 

Public  Funds,  Notes. 

$74,000  Lee  4s 
10,000  Lee  4.^s 
1,700  Otis  4}/^ 
4,500  Tyringham  4Hs 
6,250  Lee  (F.  D.),  4Ms 
1,000  Lee  (F.  D.),  43 


S10,000 
10,000 

5,000 
10,000 
10,000 
10,000 

5,000 
10,000 
10,000 
15,000 
20,000 


Bailroad  Bonds. 

Bangor  &  Aroostook  5s 
Baltimore  &  Ohio  SJ^s 
Baltimore  &  Ohio  5s 
Beech  Creek  43 
Boston  &  Albany  3^3 
Boston  &  Albany  43 
Boston  &  Albany  53 
Boston  &  Lowell  43^ 
Boston  &  Maine  4s 
Boston  &  Maine  43^ 
C,  B.  &  Q.  33^ 


Par  Value. 

$35,000  C..B.&Q.  43 

5.000  Chic,  Mil.  &  St.  Paul  43^ 
10,000  Chic,  Mil.  &  St.  Paul  5s 

5,000  Chic.  &  Northw.  4s 
15,000  Chicago,  R.  I.  &  Pacific  4s 
20,000  Concord  &  Montreal  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  33^ 
10,000  Fitchburg  4s 

5,000  Fitchburg  4J^ 
40,000  Illinois  Central  33^ 
25,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  4s 

5,000  Louisville  &  Nashville  63 
15,000  Mil.,  L.  S.  &  W.  5s 
10,000  N.  Y.  C.  &  H.  R.  33^ 

5.000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  West.  6s 
10,000  N.  Y.,  N.  H.  &  H.  3}4b 
40,000N.  Y.,  N.H.  &H.4s 
20,000  No.  Maine  Seaport  5s 

5,000  No.  Pacific  43^ 
25,000  Old  Colony  4s 
10,000  Providence  Termmal  Co.  4s 
10,000  Sioux  City  &  Pacific  33^ 

5,000  Southern  Pacific  43 
15,000  Western  Pennsylvania  43 


Street  Bailway  Bonds. 

$20,000  Boston  Elevated  43 
5,000  Boston  Elevated  4^8 
5,000  Boston  Elevated  53 
10,000  Boston  &  Northern  4s 


Par  Value. 
$5,000  Holyoke  5s 
15,000  Hoosac  Valley  4s 
10,000  Lynn  &  Boston  5s 

5,000  Old  Colony  4s 
10,000  West  End  4s 

6,000  West  End  5s 

5,000  Worcester  Consol.  434s 

Bank  Stocks. 

Shs. 

40  First  Nl.  Bk.,  Amherst 
5  American  Trust  Co.,  Boston 
15  Fourth-Atlantic  Nl.  Bk.,  Boston 
40  First  Nl.  Bk.,  Boston 
35  Merchants  Nl.  Bk.,  Boston 

39  Nl.  Shawmut  Bk.,  Boston 
12  Nl.  Union  Bk.,  Boston 

26  Old  Colony  Trust  Co.,  Boston 
50  Second  Nl.  Bk.,  Boston 

40  Webster  &  Atlas  Nl.  Bk.,  Boston 
10  Nl.  Mahaiwe  Bk.,  Gt.  Barrington 
18  City  Nl.  Bk.,  Holyoke 

115  Lee  Nl.  Bk. 
25  Leominster  Nat.  Bk. 
34  No.  Adams  Nl.  Bk. 
33  Agricultural  Nl.  Bk.,  Pittsfield 
90  Pittsfield  Nl.  Bk. 
15  Third  Nl.  Bk.,  Pittsfield 

50  Chapin  Nl.  Bk.,  Springfield 
72  Chicopee  Nl.  Bk.,  Springfiield 
60  Springfield  Nl.  Bk. 

51  Third  Nl.  Bk.,  Springfield 

15  Housatonic  Nl.  Bk.,  Stockbridge 
30  Merchants  NL  Bk.,  Worcester 


Dates  of  Examination,  October  26,  27, 
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LEICESTER  SAVINGS  BANK,  LEICESTER. 

MAIN   STREET. 

Incorporated  April  17,  1869.     Number  of  corporators,  45;  number  of  trustees,  13. 

Alonzo  B.  Davidson,  President.  Harold  C.  Mubdock,  Treasurer. 

Alexander  McNeish,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  B.  Davidson,  A.  F.  Estabrook,  B.  A.  Gibson,  Cornelius  Leaplang,  Alexander 
McNeish,  C.  T.  Munroe,  C.  E.  Perry,  F.  L.  Powers,  W.  E.  Spraque,  Edward  Warren.  S.  G. 
Warren,  Walter  Warren,  W.  C.  Watson. 

Board  of  Investment:  A.  B.  Davidson,  W.  C.  Watson,  C.  T.  Munroe,  W.  E.  Sprague,  A.  F.  Esta- 
brook, B.  A.  Gibson,  S.  G.  Warren. 

Auditing  Committee:  W.  C.  Watson,  C.  E.  Perry,  Walter  Warren. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able June  1  and  December  1.    Business  hours:   9  a.m.  to  1  p.m.;   2  to  4  p.m.;   Saturdays,  9  a.m. 

to  1  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $88,000  00 

Railroad  bonds  and  notes       ...........  196,825  00 

Street  railway  bonds     .          .          .          .          .          .          .  ^      .          .          .          .          .  41,120  00 

American  Tel.  &  Tel.  Co.  bonds 16,955  00 

Stocks  of  banks  and  trust  companies        .........  7,625  00 

Securities  acquired  in  settlement  of  indebtedness      .......  957  00 

276  loans  on  real  estate  (average  of  each,  S2,0S5.S7)  ....  $566,962  00 

Less  amount  due  on  uncompleted  loans  ......  5,200  00 

661,762  00 

3  loans  on  personal  security   ...........  21,405  00 

Bank  building  and  fixtures  (estimated  value,  $9,000;  assessed  value,  $5,600)            .          .  7,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $4,800)       ......  5,691  09 

Deposits  in  national  banks  or  trust  companies           .......  15,951  87 

Cash 3,454  76 


Total  Assets $966,746  72 


Liabilities. 

Due  depositors  on  1,832  accounts,  averaging  $490.73  each  .....        $899,020  52 

(Accounts  opened  during  year,  167;  closed,  113;  increase,  64) 
Surplus:  — 

a.  Guaranty  fund  (4.8S%  of  deposits;  increase  during  year,  S2,676.S1)  .  .  .  43,371  16 

b.  FTo&t  and  losa  (increase  during  year,  $871.70) 6,817  68 

Current  income:  — 

a.  Interest $18,556  72 

b.  Rent 100  62 


$18,657  34 

Less  current  expenses  not  charged  off        .  .  .  .  .  1,119  98 


17,537  36 


Total  Liabilities $966,746  72 
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Total  Expenses  for  the  Teax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.      Total. 

Amount  paid  for  $1,477.30     $1,607.00        $400.00       $116.40  $762.00       $4,362.70 

Cost  per  $1,000  of  assets  1.53  1.66  .41  .12  .79  4.51 

Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  ,  .  2 .  57 

Gross  income  received  during  the  year,  $42,177.19. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

iJeaJ  estate  ioa/is  (average  rate,  5.13  per  cent.):  5%,  $479,459;  5 J^%,  $18,619;  6%,  $63,684. 
Personal  loans  (average  rate,  6  per  cent.):  5%,  $21,405. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4  per  cent.):   3%,  $5,000;   3J^%,  $126,000;  4%, 
$175,000;  41^%,  $5,000;   5%,  $36,000;   8%,  $2,800;   10%,  $2,500. 


Ntimber  of  loans  not  over  $3,000  each,  228,  amounting  to  $282,180. 
46  real  estate  loans  made  diiring  year,  amounting  to  $100,400. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  950,  amounting  to 


Number  of  withdrawals  during  year,  828,  amounting  to 
Net  increase  in  amount  due  depositors 


$16,193  22 

16,929  16 

118,040  80 

$151,163  18 
82,032  29 

$69,130  89 


SCHEDULE  OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Brockton  43 

5,000  Fall  River  4s 
15,000  Middletown,  Ct.,  3^8 
24,000  New  Bedford  4s 
10,000  Saginaw,  Mich.,  4a 

1,000  Clinton  4s 

5,000  No.  Attleborough  4s 
10,000  Westborough  3Hs 
10,000  Kennebec,  Me.  (W.  D.),  Zi4s 

3,000  Leicester  (W.  D.)  43 

Bailroad  Bonds. 

$5,000  Baltimore  &  Ohio  4^3 
10,000  Bangor  &  Aroostook  5s 


Par  Value. 

S8,000  Boston  &  Albany  3l4s 
33,000  Boston  &  Maine  48 

5,000  Boston  &  Providence  4s 
15,000  Boyer  Valley  33^3 
20,000  C,  B.  &  Q.  3J^s 

5,000  C,  B.  &  Q.  48 

3,000  Erie  &  Pittsburj^  3Ms 

5,000  Illinois  Central  33 
30,000  Illinois  Central  SJ^s 
1.5,000  N.  Y.,  N.  H.  &  H.  SJ-^s 
14,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  Ss 

5,000  Old  Colony  4s 

5,000  Upper  Coos  4s 


Street  Bailway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 
11,000  Boston  &  Northern  43 
6,000  East  Middlesex  53 
5,000  Springfield  43 
10,000  West  End  48 


Bank  Stocks. 

Shs. 

10  Commonwealth  Tr.  Co.,  Boston 
15  Webster  &  Atlas  Nl.  Bk.,  Boston 
3  Millbury  Nl.  Bk. 
25  Merchants  Nl.  Bk.,  Worcester 


Date  of  Examination,  June  15. 
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LENOX  SAVINGS  BANK,  LENOX. 

WALKER  STREET. 

Incorporated  April  4,  1890.     Number  of  corporators,  29;  number  of  trustees,  14. 

Frank  L.  Gilmohe,  President.  Charles  M.  Sears,  Treasurer. 

MuEEAT  A.  Brown,  Clerk  of  the  Corporation.  George  A.  Mole,  Assistant  Treasurer. 

Board  of  Trustees:  F.  J.  Barrett,  H.  A.  Belden,  G.  F.  Bourne,  M.  A.  Brown,  W.  L.  Bull, 
W.  G.  Clifford,  W.  D.  Curtis,  F.  L.  Gilmore,  William  Mahanna,  Edward  McDonald, 
G.  A.  Mole,  L.  C.  Peters,  L.  H.  Peters,  M.  R.  Sedgwick. 

Board  of  Investment:  F.  L.  Gilmore,  W.  D.  Curtis,  H.  A.  Belden,  G.  F.  Bourne. 

Auditing  Committee:    F.  J.  Barrett,  L.  C.  Peters,  G.  F.  Bourne. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
first  Tuesday  of  January  a.nd  J\ily.  Business  hours:  9  a.m.  to  12.30  p.m.;  1.30  to  3  p.m.;  Satur- 
days, 9  A.M.  to  12  M. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  fimds,  bonds  and  notes $27,424  00 

Railroad  bonds  and  notes       ...........  190,949  00 

Street  railway  bonds      ............  59,711  00 

American  Tel.  &  Tel.  Co.  bonds 12,703  00 

Stocks  of  banks  and  trust  companies       .........  63,620  00 

Securities  acquired  in  settlement  of  indebtedness      .......  930  00 

180  loans  on  real  estate  {average  of  each,  83,435.06)  ....  $621,810  39 

Less  amount  due  on  uncompleted  loans  ......  3,500  00 

618,310  39 

12  loans  on  personal  security           ..........  30,880  00 

Deposits  in  national  banks  or  trust  companies           .......  12,148  68 

Cash 1,100  27 


Total  Assets $1,017,776  24 


Liabilities. 

Due  depositors  on  2,168  accounts,  averaging  $450.18  each  .....        $976,001  45 

(Accounts  opened  during  year,  S96;  closed,  S2S;  increase,  73) 
Surplus:  — 

a.  Guaranty  fund  (2.76%  of  deposits;  increase  during  year,  $2,Z99.8S)    .         .  .  26,923  64 

b.  Profit  and  loss  (increase  during  year,  $643.37) 8,030  64 

Current  income:  — 

Interest $7,748  01 

Less  current  expenses  not  charged  off        ....  .  927  50 


6,820  51 


Total  Liabilities   .....    $1,017,776  24 
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Total  Expenses  for  tho  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $1,617.80     $1,610.80         $200.00        $93.40  $771.03       $4,293.03 

Cost  per  $1,000  of  assets  1.59  1.58  .20  .09  .76  4.22 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.43 


Gross  income  received  during  the  year,  $44,756.42. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.87%). 

Real  estate  loans  (.aversLge  TSite,  5.11  percent.):  4J^%,  $35,722.90;  5%,  $466,107.49;  5}4%,  $60,800; 

6%,  $55,680. 
Personal  loans  (average  rate,  5.26  per  cent.):  4}47o,  $10,900;   5%,  $6,230;   6%,  $13,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.12  per  cent.):   3^%.  $82,000;   4%,  $105,000; 

4>^%,  $25,000;  5%,  $79,000;  6%,  $6,000;  7%,  $9,100;  8%,  $12,900;   10%,  $10,900;  20%,  $2,000. 


Number  of  loans  not  over  $3,000  each,  89,  amounting  to  $121,375.39. 
35  real  estate  loans  made  during  year,  amounting  to  $198,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  2,644,  amounting  to 


Number  of  withdrawals  during  year,  1,416,  amounting  to 
Net  increase  in  amount  due  depositors 


$17,069  97 

17,732  50 

179,140  80 

$213,943  27 
139,818  87 

$74,124  40 


SCHEDULE  OP  SECURITIES   OWNED. 


Public  Funds;  Bonds. 

Par  Value. 

$16,000  Boston  43 
6,000  Kittery,  Me.  (W.  D.),  Ss 
5,000  Van  Buren,  Me.  (W.  D.),  43 


Railroad  Bonds. 

$36,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  48 
20,000  Boston  &  Maine  4J/^ 
62,000  Illinois  Central  SHs 


Par  Value. 

$15,000  N.  Y.,  N.  H.  &  H.  3}^3 

20,000  N.  Y.,  N.  H.  &  H.  4s 

20,000  No.  Maine  Seaport  5s 

5,000  Washington  Co.  3^3 


Street  Railway  Bonds. 

85,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4Hs 
30,000  Boston  &  Northern  43 
17,000  Citizens'  Electric  Ss 
5,000  Old  Colony  48 


Bank  Stocks. 


57  Lee  Nl.  Bk. 

80  Lenox  Nl.  Bk. 

60  North  Adams  Nl.  Bk. 

15  Pahner  Nl.  Bk. 

20  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield  Nl.  Bk. 

10  Chapin  Nl.  Bk.,  Springfield 

14  Chicopee  Nl.  Bk.,  Springfield 

24  Third  Nl.  Bk.,  Springfield 
50  Springfield  Nl.  Bk. 

25  Springfield  S.  D.  &  T.  Co. 

15  First  Nl.  Bk.,  Northampton 

20  First  Nl.  Bk.,  Winchendon 

10  Mechanics  Nl.  Bk.,  Worcester 


Dates  of  Examination  and  Audit,  March  6-9. 
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LEOMINSTER  SAVINGS  BANK,  LEOMINSTER. 

12   MAIN  STREET. 

Incorporated  March  16,  1865.     Number  of  corporators,  35;  number  of  trustees,  15. 

Arthur  H.  Hall,  President.  Chahles  A.  Joslin,  Treasurer. 

Everett  B.  Richardson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  F.  Blodgett,  W.  H.  Chase,  A.  L.  Clare,  W.  G.  Derby,  F.  S.  Faknswohth, 
A.  H.  Hall,  W.  H.  HLarrison,  C.  A.  Joslin,  Clesson  Kennet,  E.  B.  Kingman,  Hamilton 
Mayo,  D.  C.  Nickehson,  E.  B.  Ricelardson,  H.  R.  Smith,  F.  A.  Whitney. 

Board  of  Investment:  Clesson  Kbnney,  Hamilton  Mayo,  A.  H.  Hall,  D.  C.  Nickerbon,  W.  G.  Derby. 

Auditing  Committee:   A.  H.  Hall,  E.  B.  Kingman,  F.  S.  Farnsworth. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  10  and  July  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .        ' $895,625  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .    '      .          .          .          .  216,955  00 

Street  railway  bonds 20,000  00 

American  Tel.  &  Tel.  Co.  bonds 14,1.56  25 

Stocks  of  banks  and  trust  companies        .........  21,000  00 

935  loans  on  Tea.1  estate  (.average  of  each,  $2,096.67) 1,960,39167 

65  loans  on  personal  security          ..........  415,423  00 

Bank  building  and  fixtures  (estimated  value,  $82,000;  assessed  value,  $60,790)        .          .  78,063  80 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $19,575)     ......  16,065  41 

Suspense  account           ............  89  00 

Deposits  in  national  banks  or  trust  companies           .......  101,209  91 

Cash 5,665  67 


Total  Assets $3,744,644  71 


Liabilities. 

Due  depositors  on  8,340  accounts,  averaging  $420.13  each  .....     53,503,894  44 

(Accounts  opened  during  year,  1,101;  closed,  753;  increase,  348) 
Surplus:  — 

a.  Guaxaniy  i\ind  (4.88%  of  deposits;  increase  during  year,  88,000)        .  .  .  171,000  00 

b.  Pro&t  and  loss  (increase  during  year,  $4,ii~ -76)      ......  21,867  61 

Current  income:  — 

a.  Interest $53,101  27 

b.  Rent 1,686  49 


$54,787  76 

Less  current  expenses  not  charged  off        .  .  .  .  .  6,905  10 


47,882  66 


Total  Liabilities $3,744,644  71 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.         Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $4,549.25      $6,631.56      $2,000.00         $18.10        $1,318.41      $14,517.32 

Cost  per  $1,000  of  assets  1.21  1.77  .53  -  .35  3.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.12 

Gross  income  received  during  the  year,  $164,845.64. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.62%). 

Real  estate  loans  (average  rate,  4.92  per  cent.):   4%,  $64,000;   4Ji%.  $16,000;   4J^%,  $136,600;   4M%i 

$38,000;  5%,  $1,702,466.67;  6%,  $3,425. 
Personal  loans  (average  rate,  5  per  cent.):  5%,  $415,423. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.99  per  cent.):  3J^%,  $349,000;  3%%.  $36,000; 

3%o%,  $34,150;  4%,  $691,500;  4J^%,  $31,000;  5%,  $10,000;  8%,  $15,000;   12%,  $8,000. 

Number  of  loans  not  over  $3,000  each,  856,  amounting  to  $1,127,004.67. 
66  real  estate  loans  made  during  year,  amounting  to  $155,551. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  j^ear,  10,460,  amounting  to 


Number  of  withdrawals  during  year,  7,049,  amounting  to 
Net  increase  in  amount  due  depo.sitors 


$63,461  95 

65,559  79 

685,354  87 

$814,376  61 
590,694  92 

$223,681  69 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  MassachuBetts  4s 

25,000  Bristol  Co.  4s 

10,000  Beverly  4s 

40,000  Boston  3Hs 

10,000  Boston  4s 

10,000  Cambridge  3}^ 

20,000  Cambridge  4s 

15,000  Chicago,  111.,  4s 

10,000  Chicopee  4s 

20,000  Cleveland,  0.,  4J^s 

23,000  Dubuque,  la.,  4s 

20,000  Everett  4s 

10,000  Fall  River  48 

10,000  Fitchburg  4s 

12,000  Holyoke  48 

18,000  Lawrence  4s 
5,000  Lowell  48 

38,000  Lynn  4s 

30,000  Maiden  48 

37,000  New  Bedford  4s 

15,000  Newton  48 

13,000  North  Adams  4s 

20,000  Pittsfield  48 

15,000  Providence,  R.  I.,  3},^ 
1,000  Quincy  4a 

30,000  Salem  48 

10,000  San  Francisco,  Cal.,  5s 


Par  Value. 

S3,000  Somerville  Z}4b 
22,000  Somerville  43 
20,000  Springfield  3J^s 
15,000  Syracuse,  N.  Y.,  48 
10,000  Troy,  N.  Y.,  3Hs 
10,000  Waltham  4s 
25,000  Worcester  33^s 
35,000  Worcester  48 
18,000  Athol  48 

8,000  Behnont  4s 

1,000  Dracut  4s 
36,000  Leominster  35^8 

1,000  Leominster  48 

6,000  Peabody  48 

2,000  Reading  4s 
11,000  Revere  4s 

6,150  SterUng  3.90% 
20,000  Stoneham  3}^ 
16,000  Wakefield  4s 

3,000  Watertown  4s 


Public  Funds,  Notes. 

$75,000  Leominster  3Hs 
17,500  Leominster  48 
10,000  Leominster  4}^s 
13,000  Lunenburg  3.90% 


Par  Value. 
$5,000  Methuen  3Ks 
15,000  Sterling  3.90% 

Railroad  Bonds. 

$15,000  Boston  &  Albany  3Hs 
30,000  Boston  &  Albany  48 
15,000  Boston  &  Maine  3J^ 
25,000  Boston  &  Maine  4s 

1,000  Boston  &  Maine  4i^s 
10,000  C,  B.  &  Q.  ZVzs 
20,000  Concord  &  Montreal  4s 
11,000  Connecticut  River  3Hs 
25,000  Fitchburg  3>i8 

3,000  Fitchburg  4s 
30,000  Illinois  Central  3J^8 
20,000  N.  Y.,  N.  H.  &  H.  3J.^3 
10,000  N.Y.,N.H.&H.  48 

6,000  Old  Colony  4s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4a 

Bank  Stocks. 

Shs. 

150  Leominster  Nl.  Bk. 
80  Safety  Fund  Nl.  Bk.,  Fitchburg 


Dates  of  Examination,  Augxist  31,  September  1. 
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LEXINGTON  SAVINGS  BANK,  LEXINGTON. 

440  MASSACHUSETTS  AVENUE. 

Incorporated  March  11,  1871.     Number  of  corporators,  43;  number  of  trustees,  25. 

Chables  B.  Davis,  President.  Edwin  B.  Wohthbn,  Treasurer. 

James  S.  Smith,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  E.  Briggs,  F.  C.  Childs,  G.  H.  Childs,  J.  E.  Crone,  L.  L.  Crone,  C.  B.  Davis, 
E.  F.  FoBBS,  W.  B.  Foster,  C.  P.  Johnson,  A.  E.  Locke,  J.  E.  A.  Mulliken,  H.  S.  O.  Nichols, 
J.  L.  NoRRis,  F.  D.  Peirce,  J.  F.  Russell,  G.  A.  Skelton,  J.  S.  Smith,  G.  W.  Spaulding,  Irving 
Stone,  E.  W.  Taylor,  A.  B.  Tennet,  H.  C.  Valentine,  J.  J.  Walsh,  A.  C.  Whitney,  E.  B. 

WOBTHEN. 

Board  of  Investment:   C.  B.  Davis,  J.  E.  Crone,  G.  W.  Spaulding,  F.  D.  Peirce,  J.  L.  Nohris. 

Auditing  Committee:   G.  E.  Briggs,  A.  C.  Whitney,  H.  S.  O.  Nichols. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  every  business  day,  except 
Saturdays,  2  to  5  p.m.;  Saturdays,  10  a.m.  to  12  M. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          . $126,775  00 

Railroad  bonds  and  notes       ...........  175,533  65 

Street  railway  bonds     .          .          .          .          ,          .          .          .          .          .          .          .  65,157  50 

American  Tel.  &  Tel.  Co.  bonds 13,268  75 

134  loans  on  real  estate  {average  of  each,  $2,566.45)  ....  $344,805  00 

Less  amount  due  on  uncompleted  loans  ......  900  00 

343,905  00 

17  loans  on  personal  security           ..........  52,650  00 

Bank  building  and  fixtures  {estimated  value,  SSS.OOO;  assessed  value,  $29,950)        .          .  28,800  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  SJfiO)          ..;...  200  00 

Premium  account           .          .          ...          .          .          .          .          .          .          .          .  564  00 

Deposits  in  national  banks  or  trust  companies           .......  9,609  69 

Cash 2,319  96 

Total  Assets $818,783  6S 


Liabilities. 

Due  depositors  on  2,363  accounts,  averaging  $326.09  each $770,561  01 

{Accounts  opened  during  year,  Z29;  closed,  167;  increase,  72) 
Surplus:  — 

a.  Gviaxa,nty  ixmd  {4-98%  of  deposits;  increase  during  year,  $1,670)        .  .  .  38,410  00 

b.  Profit  and  loss  {increase  during  year,  $402.69)         ......  6,723  85 

Current  income:  — 

a.  Interest     .......  $3,241  82 

b.  Rent 128  75 

$3,370  57 

Less  current  expenses  not  charged  off        ....  .  355  38 

3,015  19 

School  savings  system  ............  73  50 


Total  Liabilities $818,783  65 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $1,586.00     Sl,778.00        $500.00 

Cost  per  $1,000  of  assets  1 .94  2.17  .61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.    Other  Expenses.    Total. 


$136.80 

$634.77 

$4,635.57 

.17 

.77 

5.66 
3.11 

Gross  income  received  during  the  year,  $35,737.55. 


Sate^  on  Investments  and  Loans  (Average  on  All,  4.70%). 

iZeoZ  estoie  Wns  (average  rate,  5.08  per  cent.) :  4J^%,  $8,000;  5%,  $301,505;  5J^%,  $4,200;  6%,  $30,200. 
Personal  loans  (average  rate,  5.32  per  cent.):  6%,  $35,750;  6%,  $16,900. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.28  per  cent.):  3%,  $5,000;  3J^%,  $15,000;  4%, 
$214,000;  4J^%,  $105,000;   5%,  $47,000. 

Number  of  loans  not  over  $3,000  each,  102,  amounting  to  $147,505. 
18  real  estate  loans  made  during  year,  amounting  to  $41,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Nvimber  of  deposits  during  year,  2,133,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,456,  amounting  to 
Net  increase  in  amount  due  depositors 


$14,257  73 

14,583  94 

121,053  49 

$149,895  16 
123,496  75 

$26,398  41 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  Massachusetts  3s 
10,000  Massachusetts  4s 
10,000  Baltimore,  Md.,  4s 

5,000  Duluth,  Minn.,  4^3 
10,000  Fall  River  4Ms 
15,000  Hartford,  Conn.,  4J2S 
10,000  Lawrence  48 

5,000  Meb-ose  43 
10,000  Omaha,  Neb.,  4^b 
10,000  San  Francisco,  Cal.,  4^3 
25,000  Lexington  4s 

4,000  Wellesley  4s 

8,000  Kittery,  Me.  (W.  D.),  5s 


Railroad  Bonds. 

Par  Value. 

S10,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4^3 

10,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 

25,000  Boston  &  Maine  43^ 

24,000  C.,B.&Q.  4s 
5,000  Concord  &  Montreal  4s 
5,000  Connecticut  River  3Ms 
5,000  Conn.  &  Pass.  Rivers  4s 

10,000  N.  Y.,  N.  H.  &  H.  3J^s 

30,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 

$15,000  Maine  Central  i}^ 
10,000  No.  Maine  Seaport  5s 
7,000  Old  Colony  4s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4J^s 
22,000  Boston  &  Northern  43 
15,000  Springfield  4s 
10,000  Worcester  Cons.4Hs 


Dates  of  Examination,  March  2-16. 
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LINCOLN  SAVINGS  BANK,   BOSTON. 
1111  COLUMBUS  AVENUE. 

Incorporated  Nov.  5,  1915.     Number  of  corporators,  71;  number  of  trustees,  28. 

Jaues  W.  Colgan,  President.  Joseph  Engel,  Treasurer. 

Henbt  S.  Ormsbt,  Clerk  of  the  Corporation.  Frederick  W.  Klbmm,  Vice-Treasurer. 

Board  of  Trustees:  W.  H.  Atkins,  Simon  Barnard,  Frederick  Bleiler,  A.  A.  Brown,  W.  A.  Camp- 
bell, G.  E.  Cole,  "W.  S.  Cole,  J.  W.  Colgan,  A.  W.  Engel,  Joseph  Engel,  R.  S.  Hamilton, 
J.  T.  HosroRD,  T.  F.  Hunt,  B.  A.  EIaiser,  F.  W.  Klemm,  A.  E.  Lewis,  Charles  Lifpler,  G.  P. 
MacLellan,  J.  C.  McCoRMiCK,  W.  3.  McGaffee,  J.  J.  O'Brien,  H.  S.  Ormsbt,  E.  L.  Rueter, 
F.  W.  RuGG,  W.  F.  Sawyer,  Thomas  Sproules,  Ferdinand  von  Schollet,  Cornelius 
Vander  Ptl. 

Board  of  Investment:  F.  W.  Rugg,  Simon  Barnard,  "W.  S.  Cole,  Charles  Lipfler,  G.  P.  MacLellan, 

Cornelius  Vander  Ptl. 

Auditing  Committee:  E.  S.  Hamilton,  A.  A.  Brown,  G.  E.  Cole. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  12  m.;  also  Saturdays,  5  to  8  p.m.,  for  deposits 
only. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Railroad  bonds  and  notes       ...........  $17,762  50 

Street  railway  bonds 4,900  00 

American  Tel.  &  Tel.  Co.  bonds 1,840  00 

9  loans  on  real  estate  (average  of  each,  $2,588.89) 23,300  00 

Premium  account           ............  15  00 

Suspense  account           ............  126  68 

Deposits  in  national  banks  or  trust  companies           .......  9,618  87 

Cash  and  cash  items      ............  755  25 


Total  Assets $58,318  30 


Liabilities. 

Due  depositors  on  276  accounts,  averaging  $210.66  each   ......  $58,144  38 

{Accounts  opened  during  year,  297;  closed,  21;  increase,  276) 

Surplus:  — 

a.  Guaranty  fund  (.05%  of  deposits)  .    ■      .  .  .  .  .  .  .  47  50 

6.  Profit  and  loss   ............  7  75 

Current  income:  — 

Interest 118  67 


Total  Liabilities $58,318  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.      Total. 

Amount  paid  for  S56.01  _  _  _  _  $56.01 

Cost  per  $1,000  of  assets  .96  -  -  -  -  .96 

Gross  income  received  during  the  year,  $767.19. 


Bates  on  Investments  and  Loans  (Average  on  AH,  4.82%). 

Real  estate  loans  (average  rate,  5.04  per  cent.):  5%,  $21,300;  5J^%,  $2,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.):  4%,  $15,000;  4J^%,  $4,000;  5%, 
$7,000. 

Number  of  loans  not  over  $3,000  each,  7,  amounting  to  $16,300. 
9  real  estate  loans  made  during  year,  amounting  to  $23,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  July,  1916,  1%  .....  $243  51 

Number  of  deposits  during  year,  791,  amounting  to  ......  61,880  29 


$62,123  80 
Number  of  withdrawals  during  year,  101,  amounting  to    .  .  .  .  .  .  3,979  42 


Net  increase  in  amount  due  depositors      ........         $58,144  38 


SCHEDULE   OF   SECURITIES    OWNED. 


Railroad  Bonds. 

Par  Value. 

$2,000  Baltimore  &  Ohio  58 

1,000  Chic,  Burl.  &  Quiney  4s 

2,000  Chic,  Mil.  &  St.  Paul  4s 

3,000  Illinois  Central  4s 

3,000  James.,  Frank.  &  Clearfield  4s 


Par  Value. 

$2,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
4,000N.  Y.  C.  &H.R.4i^ 
2,000  Portland  Terminal  Co.  4s 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  5s 


Dates  of  Examin.4.tion  and  Audit,  October  30,  31. 
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LOWELL  FIVE  CENT  SAVINGS  BANK,  LOWELL. 

107   MESBIMACE  STREET. 

f  Greenhalge  Grammar  School. 
Branch  Offices:  j  Riverside  Grammar  School. 
(.Colbum  Training  School. 

Incorporated  April  12,  1854.     Number  of  corporators,  44;  number  of  trustees,  17. 

AnsTiN  K.  Chadwick,  President.  Chablbs  A.  Richakdson,  Treasurer. 

CHAELSiS  L.  Knapp,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  A.  Abbott,  C.  E.  Baetlett,  A.  K.  Chadwick,  F.  E.  Dttnbae,  G.  L.  Hoopbb, 
C.  L.  Knapp,  J.  A.  Legaee,  G.  S.  Motley,  Feanklin  Nouese,  F.  P.  Putnam,  A.  C.  Russell. 
C.  W.  Russell,  A.  T.  Saffoed,  W.  S.  Southwoeth,  S.  H.  Thompson,  J.  C.  Wadleigh,  W.  F. 

WlLDEE. 

Board  of  Investment:  C.  A.  Abbott,  A.  K.  Chadwick,  F.  E.  Dunbae,  G.  L.  Hooper,  S.  H.  Thompson, 

W.  F.    VVlLDEE. 

Auditing  Committee:    G.  L.  Hoopee,  J.  A.  Legaee,  F.  P.  Putnam. 

Deposits  draw  interest  from  first  Saturday  in  January,  April,  July  and  October;  dividends  are  payable 
Monday  following  first  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  1  p.m.;  also 
Saturdays,  from  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $389,634  00 

Railroad  bonds  and  notes 1,221,846  25 

Street  railway  bonds .  282,587  50 

American  Tel.  &  Tel.  Co.  bonds 115,275  00 

Stocks  of  banks  and  trust  companies       .........  44,600  00 

864:  loana  on  iea.\  estate  (average  of  each,  $4,671.69)  .  .  .  .      $4,067,65148 

Less  amount  due  on  uncompleted  loans  ......  31,400  00 

4,036,251  48 

35  loans  on  personal  security           ..........  452,461  67 

Bank  bxiilding  and  fixtures  [estimated  value,  S70,000;  assessed  value,  $93,950)        .          .  40,000  00 

Deposits  in  national  banks  or  trust  companies           .......  98,917  45 

Cash  and  cash  items      ............  5,457  08 


Total  Assets $6,687,030  43 


Liabilities. 

Due  depositors  on  23,734  accounts,  averaging  $259.24  each $6,152,872  57 

{Accounts  opened  during  year,  6,380;  closed,  3,874;  increase,  S,506) 

Surplus:  — 

a.  Guaranty  fund  {,4.74%  of  deposits;  increase  during  year,  $25,000)      .  .  .  292,000  00 

6.  Profit  and  loss  (^increase  during  year,  $684-21)  ......  133,411  36 

Current  income:  — 

a.  Interest ."         .  .         $107,515  99 

h.  Rent  . 1,230  51 


108,746  50 


Total  Liabilities $6,687,030  43 


No.  8. 


BANK  COMMISSIONER. 


191 


Total  Expenses  for  the  Year,  mcluding  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $9,546.16   $13,154.84     $2,100.00      $245.81       $3,292.04     $28,338.85 

Cost  per  $1,000  of  assets  1.43  1.97  .31  .04  .49  4.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  HS'^ .  .  2.50 

Gross  income  received  during  the  year,  $292,252.58. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

Real  estate  loans  (average  rate,  4.94  per  cent.):   4^%.  $747,400;   4M%,  $50,000;   5%,  $3,076,576.48; 

51^%,  $46,500;  6%,  $115,775. 
Personal  loans  (average  rate,  4.45  per  cent.):   4%,  $65,000;   4Ji%.  $219,500;   ij4%,  $38,350;   4M%i 

$5,000;   5%,  $122,361.67;   5}4%,  $1,150;   6%,  $1,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.29  per  cent.):  3%,  $100,000;  3}4%,  $285,000; 

3.60%,  $20,000;   4%,  $1,171,000;   4J^%,  $247,000;   5%,  $185,200;   5H%,  $10,000;   6%,  $63,000; 

8%,  $30,600;  10%,  $1,000;  12%,  $2,500. 

Number  of  loans  not  over  $3,000  each,  647,  amounting  to  $848,423.75. 
130  real  estate  loans  made  during  year,  amounting  to  $877,262.50. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  57,707,  amounting  to 


Number  of  withdrawals  during  year,  20,424,  amounting  to 
Net  increase  in  amount  due  depositors 


$103,711  89 

109,621  75 

1,592,727  64 

$1,805,961  18 
1,087,231  48 

$718,729  70 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

110,000  California,  State  of,  4g 
15,000  Massachusetts  3Ms 
10,000  Massachusetts  4s 
10,000  Akron,  0.,  5Hs 
20,000  Boston  43 
18,000  Brockton  4s 
10,000  Canton,  0.,  5s 
45,000  Chicago,  111.,  4s 
10,000  Duluth,  Minn.,  4J'2S 
10,000  Lawrence  48 

3,000  Lowell  4s 

5,000  Lynn  4s 
15,000  Minneapolis,  Minn.,  4s 

6,00.0  New  Bedford  4s 
10,000  Portland,  Ore.,  4s 
20,000  Portland,  Ore.,  6s 

8,000  Salem  4s 

8,000  San  Francisco,  Cal.,  5s 
15,000  Somerville  3Ms 
10,000  Spokane,  Wash.,  4s 

6,000  Taunton  4s 
10,000  Toledo,  0.,  4^a 

Public  Funds,  Notes. 

$25,000  Middlesex  Co.  Ss 
25,000  Quincy  3s 
50,000  Salem  3s 
20,000  West  Springfield  3.60% 


Railroad  Bonds. 

Par  Value. 

$10,000  Allegheny  Valley  4s 
20,000  Baltimore  &  Ohio  4J^ 
30,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3^8 
25,000  Boston  &  Albany  48 
50,000  Boston  &  Maine  3}^s 
50,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4Hs 
50,000  C,  B.  &  Q.  3>^s 
95,000  C,  B.  &  Q.  48 
20,000  Chicago,  Mil.  &  St.  Paul  4s 
10,000  Chicago,  Mil.  &  St.  Paul  5s 
25,000  Chic,  R.  I.  &  Pac.  4s 
85,000  Chic.  &  Northwestern  43 
10,000  Chicago  &  Northwestern  5s 
25,000  Concord  &  Montreal  4s 
40,000  Fitchburg  48 
13,000  Fre.,  Elk.  &  Mo.  Valley  68 
25,000  Illinois  Central  3}^b 

100,000  Illinois  Central  4s 
40,000  Louisville  &  Nashville  5s 
25,000  Louisville  &  Nashville  68 
30,000  Maine  Central  4J^s 
20,000  Michigan  Central  3}4s 
25,000  Minn.  &  Iowa  33^3 
30,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
20,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
10,000  Minn.,  Sit.  St.  M.  &  At.  4s 
5,000  N.  Y.,  L.  &  W.  6s 


S9O,O0ON.  Y.,N.H.  &H.4S 
25,000  N.  Y.  C.  &  H.  R.  3J^ 
25,000  Norwich  &  Wore.  4s 
47,000  Pennsylvania  4i^s 
25,000  Port.  &  Ogdens.  4^8 
75,000  Portland  Terminal  Co.  4s 
10,000  Sioux  City  and  Pac.  3Hs 


Street  Railway  Bonds. 

S75,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4Hs 
60,000  Boston  &  Northern  4s 
10,000  Holyoke  5s 
10,000  Old  Colony  4s 
10,000  Springfield  St.  Ry.  4s 
10,000  West  End  43 
40,000  West  End  5s 
40,000  Worcester  Con.  4J^3 

Bank  Stocks. 

Shs. 

52  Boylston  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
40  Nl.  Union  Bk.,  Boston 
25  Second  Nl.  Bk.,  Boston 
66  Union  Nl.  Bk.,  Lowell 
20  Wamesit  Nl.  Bk.,  Lowell 


Dates  op  Examination,  April  17-22. 
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LOWELL  INSTITUTION  FOR  SAVINGS,  LOWELL. 

18   SHATTUCK   STREET. 
Branch  Office:  Westford. 

Incorporated  February  20,  1829.     Number  of  corporators,  40;  number  of  trustees,  13. 

Feedeeic  a.  Fishee,  President.  Edward  B.  Caenet,  Treasurer. 

Joseph  L.  Gushing,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  C.  Abbott,  George  Bowers,  J.  A.  Cameron,  E.  B.  Garnet,  Michael  Gollins, 
J.  L.  Gushing,  Harry  Dunlap,  F.  A.  Fisher,  G.  H.  Hobson,  J.  A.  Hunnewell,  R.  F.  Maeden, 
E.  H.  Scribnee,  R.  p.  White. 

Board    of    Investment:    George    Bowers,    Haert    Dunlap,    G.    H.     Hobson,    E.    B.    Garnet, 

E.  H.  Scribner. 

Auditing  Committee:  J.  L.  Gushing,  Michael  Collins,  R.  F.  Maeden. 

Deposits  draw  interest  from  first  Saturday  of  February,  May,  August  and  November;  dividends  are 
payable  the  Monday  after  the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m. 
to  1  P.M.;  also  Saturdays,  7  to  9  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          . $707,017  35 

Railroad  bonds  and  notes       ...........  1,694,698  20 

Street  railway  bonds     .          . .          .          .  413,017  40 

Boston  Terminal  Co.  bonds 51,.517  05 

American  Tel.  &  Tel.  Co.  bonds 134,838  75 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  59,200  00 

582  loans  on  real  estate  (average  of  each,  $8,021 .82)  ....       $4,728,700  35 

Less  amount  due  on  uncompleted  loans  ......  60,000  00 

■■ 4,668,700  35 

32  loans  on  personal  security           ..........  471,653  87 

Bank  building  and  fixtures  (estimated  value,  $59,970;  assessed  value,  $59,970)        .          .  36,944  67 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S89,750)     ......  91,525  16 

Deposits  in  national  banks  or  trust  companies           .......  240,054  63 

Cash  and  cash  items      ............  7,710  89 

Total  Assets $8,576,878  32 


Liabilities. 

Due  depositors  on  15,457  accounts,  averaging  $507.66  each        .....     $7,846,893  77 
(Accounts  opened  during  year,  2,376;  closed,  1,345;  increase,  1,030) 

Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  $3^,425)           .          .          .         392,345  00 
h.  Profit  and  loss  (increase  during  year,  SI  7,268.78) 186,743  55 

Current  income:  — 

Interest 807  70 

Reserved  for  dividend  ............  150,088  30 


Total  Liabilities $8,676,878  32 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $10,495.85   $15,603.93       $800.00       $620.36         $4,747.49     $32,267.63 

Cost  per  $1,000  of  assets  1.22  1.82  .09  .07  .55  3.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.44 

Gross  income  received  during  the  year,  $388,219.70. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.73%). 

SeoZ  estate  Zoa?is  (average  rate,  4.93  per  cent.):  3}^%,  $16,600;  4%,  $243,000;  4M%,  S115,000;  4J^%, 
$383,175;   4?^%,  $174,500;   5%,  $3,268,860.35;   5K%,  $415,S50;   6%,  $51,715. 

PersonaHoaKS  (average  rate,  4.45  per  cent.) :  4M%.  $175,000;  4 J^%,  $248,736.87;  5%,  $47,417;  6%, 
$500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.48  per  cent.):  3.1^%,  $76,000;  4%,  $2,063,050; 
41^%,  $2,700;  43,^%,  $580,500;  4M%,  $5,000;  5%,  $319,324;  5i47o,  $3,500;  6%,  $50,000;  8%, 
$8,900;  12%,  $47,300. 

Number  of  loans  not  over  $3,000  each,  380,  amounting  to  $546,845.75. 
49  real  estate  loans  made  during  year,  amounting  to  $647,500. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  20,245,  amounting  to 


Number  of  withdrawals  during  year,  11,698,  amounting  to 
Net  increase  in  amount  due  depositors 


$137,600  06 

143,914  72 

1,278,454  58 

$1,559,969  36 
871,467  51 

$688,501  85 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S60,000  California,  State  of,  4s 
20,000  Massachusetts  3Ks 
23,000  Massachusetts  4s 
106,000  Boston  4s 

6,500  Brockton  4s 

8,600  Canton,  0.,  5s 
500  Canton,  0.,  Sl^s 

2,000  Everett  4s 

2,000  Flint,  Mich.,  4Hs 

2,500  Hamilton,  0.,  414s 

4,000  Hamilton,  0.,  5s 

1,000  Holyoke  4s 
25,000  Lawrence  4s 

9,450  Lowell  4s 

8,000  Lynn  4s 
25,000  Los  Angeles,  Cal.,  4}is 

4,000  New  Bedford  4s 
50,000  Omaha,  Neb.,  41  «s 

5,000  Peoria,  111.,  4s 

2,000  Pittsfteld  43 
43,000  Portland,  Ore.,4i/2S 
50,000  Portland,  Ore.,  6s 

.'),O0OQumcy4s 
14,000  Salem  4s 

10,000  San  Francisco,  Cal.,  4i^s 
24,000  Seattle,  Wash.,  4s 
50,000  Seattle,  Wash.,  4J-^s 

3,000  Spokane,  Wash.,  5Hs 

2,000  Taunton  4s 

2,724  Youngstown,  0.,  5s 

5,000  Bourne  4Ms 

3,000  Franklin  4s 

1,000  Gorham,  N.  H.,4s 
10,000  Lexington  4s 
14,000  Mansfleld  4s 

5,400  Mattapoisett  4s 
10,000  Nantucket  4s 

6,500  Pepperell  4s 

2,500  Plymouth  4s 


Par  Value. 
$11,700  Ware  4s 
3,000  Bethlehem,  N.  H.  (W.D),  4s 
7,600  No.  Chehnsford  (F.  D.)  4Ms 
4,500  N.  Conway,  N.  H.  (W.D.),  4s 
9,000  W.  &  S.  Acton  (W.  D.)  4s 
19,000  Worthington  (F.  D.)  5s 

Public  Funds,  Notes. 

S2,700  Lowell 4}^s 

5,000  Dracut  4s 
500  Hardwick  4s 

3,000  Stoughton  4s 
22,400  Tyngsborough  4s 

Railroad  Bonds. 

S50,000  Atoh.,  Top.  &  Santa  F6  4s 
22,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4>^s 
53,000  Baltimore  &  Ohio  5s 
55,000  Bangor  &  Aroostook  5s 
25,000  Beech  Creek  4s 
14,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4s 
29,000  Boston  &  Maine  4s 
58,000  Boston  &  Maine  4J^s 
25,000  Boston  &  N.  Y.  Air  Line  4s 
2,000  Boston  &  Providence  4s 

100,000  Boston,  R.  B.  &  Lynn  4Ms 

100,000  Carthage  &  Adirondack  4s 

100,000  c.,  B.&Q.  4s 
50,000  Chicago,  Mil.  &  St.  P.  4s 

100,000  Chic.  &  North.  4s 
35,000  Chic,  R.  L  &  Pac.  4s 
50,000  Concord  &  Montreal  4s 
17,000  Conn.  &  Pass.  Rivers  4s 
20,009  Delaware  &  Hudson  4s 
51,000  Fitchburg  43 
25,000  Fitchburg4Hs 


Par  Value. 

$110,000  Illinois  Central  4s 
50,000  Lake  Shore  &  Mich.  So.  4s 
18,000  Louisville  &  Nashville  4s 
25,000  Louisville  &  Nashville  4:}4s 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
65,000  N.  Y.  C.  &  H.  R.  4s 
150,000  N.  Y.,  N.  H.  &  H.  4s 
36,000  No.  Maine  Seaport  5s 

1,000  Maine  Cen.  &  E.  &  N.  A.  4s 
50,000  Maine  Central  4Ms 
17,000  Old  Colony  4s 
25,000  Pennsylvania  4}.^s 
16,000  Port.  &  Ogdens.  4}-2S 
3,000  Somerset  4s 
10,000  St.  Paul,  Minn.  &  Man.  4s 
20,000  Vermont  Valley  4i--2S 
25,000  West  Virginia  &  Pitts.  4s 
15,000  Wore,  Nash.  &  Rooh.  4s 

Street  Railway  Bonds. 

$53,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4;/2S 
62,000  Boston  Elevated  5s 
102,000  Boston  &  Northern  4s 
34,000  Lynn  &  Boston  os 

1,000  Marlboro  &  Westboro  5s 

9,000  N.  Bedford,  Mid.  &  Brock.  5s 
45,000  Old  Colony  4s 

1,000  Uxbridge  &  Blaokstone  5s 
50,000  West  End  4s 

8,000  West  End  4Hs 
25,000  West  End  5s 

1,000  Worcester  Cons.  43-is 
20,000  Wore.  &  Southbridge4Hs 

Bank  Stocks. 

Shs. 

473  Second  Nl.  Bk.,  Boston 

30  Old  Lowell  Nl.  Bk.,  Lowell 

89  Union  Nl.  Bk.,  Lowell 


Date.s  of  Examination,  April  17-22. 
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LUDLOW  SAVINGS  BANK,  LUDLOW. 
EAST   STBEET. 

Incorporated  February  23,  1S88.     Number  of  corporators,  44;  number  of  trustees,  23. 

Fkedebick  L.  Burr,  President.  George  A.  Birnie,  Treasurer. 

Frank  N.  Moobe,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  G.  Bennett,  G.  A.  Birnie,  C.  S.  Browning,  F.  L.  Burr,  H.  I.  Carver, 
W.  S.  Coi.wELL,  W.  G.  Davis,  E.  E.  Fuller,  C.  W.  Gowen,  G.  D.  Green,  P.  A.  Hoyt,  C.  P. 
Jones,  Robert  Kyle,  M.  H.  Lyons,  F.  N.  Moobe,  H.  W.  Morrill,  A.  S.  Packard,  C.  E. 
Quinby,  Alexander  Ruxton,  J.  F.  Shea,  Sidney  Stevens,  F.  W.  Sturgis,  F.  A.  Towne. 

Board  of  Investment:   F.  L.  Burr,  G.  D.  Green,  M.  H.  Lyons,  E.  E.  Fuller,  Alexander  Ruxton. 

Auditing  Committee:   F.  N.  Moore,  C.  W.  Gowen,  W.  G.  Davis,  C.  E.  Quinby. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  10  and  October  10.  Business  hours:  10  am.  to  12  m.;  1  to  3  p.m.;  also  Wednesdays  and 
Fridays,  7.30  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $72,557  92 

Railroad  bonds  and  notes 77,802  10 

Street  railway  bonds 18,889  06 

American  Tel.  &  Tel.  Co.  bonds 11,860  00 

Stocks  of  banks  and  trust  companies        .........  1,100  00 

243  loans  on  real  estate  (oueraffe  o/ eacA,  S^,i05.S5)  .......  511,599  55 

6  loans  on  personal  security         .          .          .          .          .          .          .          .          .          .  14,173  68 

Deposits  in  national  banks  or  trust  companies           .......  124,153  59 

Cash 13,158  38 


Total  Assets $345,294  28 


Liabilities. 

Due  depositors  on  2,485  accounts,  averaging  $323.98  each 

{Accounts  opened  during  year,  768;  closed,  436;  increase,  3S2) 
Surplus :  — 

a.  Guaranty  fund  (2.45%  of  deposits;  increase  during  year,  S1,SS2.56) 

b.  Profit  and  loss  {increase  during  year,  §3,74^.4^) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Total  Liabilities 


•    ,  • 

$805,083  59 

-.6)  . 

19,763  17 
20,023  54 

$526  12 
102  14 

423  98 

$846,294  28 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $798.94     $1,243.00        $236.00 

Cost  per  $1,000  of  assets  .94  1.47  .28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


Advertising.  Other  Expenses. 
$32.55  $535.72 

.04  .63 


Total. 
$2,846.21 
3.36 
2.14 


Gross  income  received  during  the  year,  $35,455.59. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.92%). 

iJeaZ  esto<e  foans  (average  rate,  5.14  per  cent.) :  5%,  $409,361.55;  5^^%,  $61,867.50;  6%,  $40,370.50. 
Personal  loans  (average  rate,  5.02  per  cent.):   5%,  $13,873.68;  6%,  $300. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.28  per  cent.) :  3>^%,  $60,000;  4%,  $50,000;  5%, 
$74,100. 


Number  of  loans  not  over  $3,000  each,  196,  amounting  to  $256,473.23. 
21  real  estate  loans  made  dxiring  year,  amoimting  to  $47,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,   1916,2% 
Number  of  deposits  during  year,  4,424,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,894,  amounting  to 
Net  increase  in  amount  due  depositors      .         ,         , 


$13,144  03 

13,756  48 

297,393  76 

$324,294  27 
193,292  25 

$131,002  02 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  48 
11,000  Athol  4s 
6,000  Clinton  4s 


Public  Funds,  Notes. 

$45,000  Ludlow  5s 


Railroad  Bonds. 

Par  Value. 

$5,000  Boston  &  Albany  4s 
5,000  Boston  &  N.  Y.  Air  L.  4s 

5,000  c,  B.  &  Q.  zy^ 

5,000  Chic,  Mil.  &  St.  P.  3]4s 
10,000  Fitchburg  SJ^s 
15,000  Illinois  Central  3^3 
15,000  N.  Y.  C.  &  H.  R.  3J^s 

5,000  N.  Y.,  N.  H.  &  H.  SJ^ 
10,000  No.  Mame  Seaport  53 

5,000  Washington  Co.  3^3 


Street  Railway  Bonds. 

Par  Value. 
$6,100  Holyoke  5s 
2,000  Lynn  &  Boston  Ss 
10,000  West  End  5s 


Bank  Stocks. 

Shs. 

10  City  Nl.  Bk.,  Holyoke. 


Date  of  Examination,  March  20. 
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LYNN  FIVE  CENTS  SAVINGS  BANK,  LYNN. 

112    MABEET    STREET. 

Incorporated  May  15,  1855.     Number  of  corporators,  70;  number  of  trustees,  30^ 

RoLLiN  E.  Harmon,  President.  Henbt  E.  Newhall,  Treasurer. 

Samuel  H.  Hollis,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  P.  Aborn,  H.  H.  Atherton,  G.  R.  Beakdsell,  C.  B.  Breed,  H.  W.  Breed, 
M.  P.  Clough,  A.  M.  Creighton,  C.  A.  Cross,  J.  F.  Edson,  E.  V.  French,  T.  W.  Gardiner,  C. 
S.  Grover,  R.  E.  Harmon,  C.  E.  Harwood,  W.  S.  Hixon,  S.  J.  Hollis,  S.  H.  Hollis,  W.  G. 
Keene,  T.  a.  Kelley,  J.  W.  Kimball,  H.  E.  Newhall,  H.  W.  Newhall,  J.  S.  Newhall,  T.  P. 
Nichols,  F.  S.  Pevear,  C.  E.  Rolfe,  C.  S.  Sanborn,  C.  F.  Smith,  H.  F.  Taplby,  John  Woodbury. 

Board  of  Investment:  R.  E.  Harmon,  S.  J.  Hollis,  H.  F.  Taplet,  J.  S.  Newhall,  John  Woodbury. 

Auditing  Committee:   C.  S.  Sanborn,  C.  A.  Cross,  C.  F.  Smith,  T.  W.  Gardiner,  A.  M.  Creighton. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October,  if  received  not  later  than 
the  last  day  of  the  month  preceding  these  dates;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  from  3  to  6  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes ,          .          .          .  ."$1,502,494  28 

Railroad  bonds  and  notes       .          ......'...•.  1,635,119  91 

Street  railway  bonds .          .  '       .          .          .  571,987  01 

American  Tel.  &  Tel.  Co.  bonds 129,098  75 

Stocks  of  banks  and  trust  companies       .........  1 ,400  00 

914  loans  on  real  estate  (average  of  each,  S2,6S3.87)  ....       $2,446,300  28 

Less  amount  due  on  uncompleted  loans  ......  21,574  93 

2,424,725  35 

57  loans  on  personal  security           ..........  1,196,000  00 

Bank  building  and  fixtures  (estimated  value,  $35,000;  assessed  value,  $48,000)        .          .  38,468  96 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  2,104  77 

Suspense  account           ............  24  45 

Deposits  in  national  banks  or  trust  companies           .......  44,906  53 

Cash  and  cash  items      ............  17,118  74 


Total  Assets $7,563,448  75 


Liabilities. 

Due  depositors  on  27,609  accounts,  averaging  $246  each   ......     $6,791,860  30 

{Accounts  opened  during  year,  4t4o8;  closed,  4A54>  increase,  304) 

Surplus:  — 

a.  Guaranty  fund  (4-95%  of  deposits;  increase  during  year,  $8,337)       .  .  .  336,637  00 

6.  'Pxo&t  axidloss  (increase  during  year,  $31,028.15)     ......  366,975  19 

Current  income:  — 

a.  Interest $76,378  87 

b.  Rent 105  62 


$76,484  49 
Less  current  expenses  not  charged  off        ....  .  8,719  46 

67.765  03 

Real  estate  acquired  by  foreclosure  .........  32  48 

Interest  on  mortgages  held  as  collateral  .........  178  75 


Total  Liabilities $7,563,448  75 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $14,905.18    $17,376.96      $2,254.00       $169.78        $7,047.87     $41,753.79 

Cost  per  $1,000  of  assets  1.97  2.29  .29  .02  .93  5.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.24 

Gross  income  received  during  the  year,  $336,705.10. 
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Rates  on  Investments  and  Loans  (Averagre  on  All,  4.63%). 

Real  estate  loans  (average  rate,  5.41  per  cent.):    5%,  $636,002.46;    5H%,  $1,576,337;   6%,  $212,385.89. 
Personal  loans  (average  rate,  4.25  per  cent.):    3%,  $195,000;    4%,  $125,000;    4M%,  $465,000;    4%%, 

$75,000;  4J^%,  $96,500;  4M%,  $72,500;   5%,  $48,000;   5 J^%,  $66,000;   6%,  $53,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.25  per   cent.):    3%,    $20,000;    3.35%,   $5,000; 

3.40%,  $5,000;  3}^%,  $697,900;  3M%,  $33,000;  4%,  $1,744,034.81;  4M%,  $10,000;  4J^%,  $882,500; 

5%,  $529,400;  6%,  $9,600. 

Number  of  loans  not  over  $3,000  each,  715,  amounting  to  $983,787.28. 
99  real  estate  loans  made  during  year,  amounting  to  $189,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  diu-ing  year,  46,487,  amounting  to 


Niuiiber  of  withdrawals  during  year,  28,153,  amounting  to 
Net  increase  in  amount  due  depositors 


$122,334  75 

126,618  17 

1,561,092  48 

$1,810,045  40 
1,419,866  46 

$390,178  94 


SCHEDULE  OF  LSECURITIES  OWNED. 


Public  Funds,  Bonds. 

3161,000  Massachusetts  3Ms 

7,000  Massachusetts  48 
36,000  Alleghany,  Pa.,  4s 
23,800  Attleborough  4s 
20,000  Boston  33^s 
175,000  Boston  4s 

4,000  Brockton  4s 
24,500  Brockton  4^3 
43,000  Cambridge  4s 
12,000  Chelsea  3)^s 
32,000  Chelsea  4s 

6,000  Chicopee  4s 

8,000  Everett  48 
20,000  Fall  River  3^ 

5,000  Fall  River  4s 
10,000  Franklm  48 

6,000  Gloucester  4s 

5,000  Haverhill  4s 

5,000  Holyoke  3J^ 
30,000  Holyoke  4s 

5,000  Joliet,  111.,  5s 
15,000  Los  Angeles.  Cal.,  4}^s 
15,000  Lowell  4s 

3,000  Lynn  3J4s 
22,000  Lynn  4s 

6,000  Maiden  4s 

2,000  Marblehead  4s 

4,000  Mehose  4s 
55,000  New  Bedford  4s 
15,000  North  Adams  4s 
10,000  Norwich,  Conn.,  3J-2S 

5,000  Oakland,  Cal.,  4^s 
23,000  Omaha,  Neb.,  4Hs 

1,000  Quincy  4s 
10,000  Saginaw,  Mich.,  4s 
10,000  San  Francisco,  Cal.,  5s 

5,000  Sioux  City,  Iowa,  W^ 

8,000  Springfield  3}^ 
42,000  Superior,  Wis.,4i^s 
10,000  Taunton  4s 

5,000  Woonsocket,  R.  I.,  4>2S 

5,000  Youngstown,  0.,  5s 

3,000  Adams  48 
10,000  Amesbuiy  4s 

2,000  Ashland  4s 

7,500  Belmont  4s 
45,000  Danvers4s 
24,000  Deerfleld  4s 

2,250  Greenfield  4s 
33,900  Holbrook  4s 
20,000  Hyde  Park  4s 

6,850  Longmeadow  4s 
14,000  Mansfield  4s 
'     2,000  Marshfield  4s 

5,000  Middleborough  48 

9,000  Peabody  4s 


Par  Value. 

$900  Plymouth  3}-2S 
22,000  Plymouth  4s 
20,000  Revere  4s 

2,400  Russell  4s 

5,000  Reading  48 
11,000  So.  Hadley  4s 

9,000  Tisbury  4s 

9,225  Watertown  48 

5,000  Wellesley  4s 
18,000  Westfield  43 

4,000  Whitman  4s 
27,000  Winchester  4s 
25,000  Augusta,  Me.  (W.  D.),4s 

7,000  Blandford  (F.  D.)  48 
13,200  Hadley  (W.S.D.)  4s 
30,000  Kennebec,  Me.  (W.  D.),  Syis 
25,000  Kittery,  Me.  (W.  D.),  6s 
24,000  W.  Groton  (W.  S.  D.)  4s 

Public  Funds,  Notes. 

$5,000  Plymouth  Co.  4s 

5,000  Plymouth  Co.  4Hs 
10,000  Chicopee  4^3 
10,000  Barnstable  4s 

5,000  Billerica  4Ms 
10,000  Brookfield  4s 

4,000  Canton  4s 

8,000  Easthampton  3^8 

3,500  Hull  4s 

1,800  Merrimao  4s 

8,000  Ipswich  4s 

2,500  Norwood  4s 
23,200  Revere  4s 

7,000  Salisbury  43 

5,000  Stoneham  4.35% 

5,000  Somerville  4.40% 
25,000  Swampscott  3^8 

9,409  Wmthrop  4s 
11,500  Walpole  4s 

2,000  Ware  4s 

Railroad  Bonds. 

S17,000  Aroostook  Northern  5s 
47,000  Atch.,  Top.  &  Santa  Fe  4s 
119,000  Bangor  &  Aroostook  5s 
149,000  Baltimore  &  Ohio  33^s 
10,000  Balthnore  &  Ohio  4s 
38,000  Baltimore  &  Ohio  4i^s 
105,000  Balthnore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 
12,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  3^s 
13,000  Boston  &  Maine  48 
4,000  Boston  &  Maine  4}^ 
2,000  Boston  &  N.  Y.  Air  Line 4s 


$14,000  Boston,  R.  B.  &  Lynn4J/^s 
600  Burl.  &  Missouri  River  6s 

90,000  c,  B.  &  Q.  ay^ 

21,000  C,  B.  &  Q.  4s 

7,000  Chic,  Mil.  &  St.  Paul  4s      ■ 
181,000  Chic,  Mil.  &  St.  Paul4}^s 
10,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chic.  &  Northwest.  4s 
20,000  Chic.  &  Northwest.  5s 
9,000  Chic.  &  Northwest.  6s 
5,000Chic.,  R.  I.  &Pac4s 
3,000  Connecticut  River  3^3 
41,000  Concord  &  Montreal  4s 
52,000  Fitchburg  4s 
1,000  Fitchburg  5s 
5,000  Great  Northern  4Ms 
20,000  Illinois  Central  33 
50,000  Illinois  Central  3}^s 
29,000  Illinois  Central  43 
5,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  4s 
165,000  Maine  Central  4}4s 

7,000  Maine  Central  5s 
25,000  Michigan  Central  4s 
20,000  N.  Y.  C.  &  H.  R.  3}^s 
40,000  N.  Y.  C,  &  H.  R.  4s 
86,000  N.  Y.,  N.  H.  &  H.  S^s 
144,000  N.  Y.,  N.  H.  &  H.  4s 
1,000  Northern  Pacific  4Hs 
25,000  Old  Colony  3J^s 
1,000  Ports.,  Gt.  Falls  &  Con.  4i^s 
5,000  Portland  &  Ogdensburg  4Ms 
19,000  Upper  Coos  4s 
20,000  Vermont  Valley  4^2S 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
277,000  Boston  Elevated  4}4s 

18,000  Boston  Elevated  5s 

28,000  Boston  &  Northern  4s 
500  Fitchburg  &  Leominster  5s 

41,500  Holyoke  St.  Ry.  5s 
7,000  Lowell,  Law.  &  Hav.  5s 

84,000  Lynn  &  Boston  5s 
6,000  Marlboro  &  Westboro  5s 
2,000  N.  B.,  Mid.  &  Brockton  5s 
6,000  Milford,  Hoi.  &  Fram.  5s 
2,000  Old  Colony  4s 

24,000  West  End  4s 

42,000  West  End  43,^3 

23,000  West  End  53 
3,000  Western  Mass.  5s 
1,000  Worcester  &  Clmton  58 

Bank  Stocks. 

Shs. 

14  Boylston  Nl.  Bk.,  Boston 


Dates  op  Examination,  November  0-9. 
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LYNN  INSTITUTION  FOR  SAVINGS,  LYNN. 

25  EXCHANGE  STREET. 

Incorporated  June  20,  1826.     Number  of  corporators,  50;  number  of  trustees,  29. 


Chables  a.  Collins,  President. 

Joseph  D.  A.  Healet,  Clerh  of  the  Corporation. 


Frederick  L.  Btjbier,  Treasurer. 

H.  Morris  Kelley,  Assistant  Treasurer. 


Board  of  Trustees:  J.  M.  Barry,  J.  S.  Bartlett,  C.  N.  Breed,  G.  H.  Breed,  G.  W.  Breed,  W.  M. 
Breed,  F.  L.  Busier,  C.  A.  Collins,  W.  C.  Fish,  J.  F.  Hannan,  C.  H.  Hastings,  J.  D. 
A.  Healey,  B.  N.  Johnson,  W.  W.  Johnson,  H.  M.  Kelley,  F.  W.  Kimball,  C.  I.  Lindsey,  J.  P. 
Martin,  H.  R.  Mayo,  J.  B.  Newhall,  B.  F.  Peach,  A.  W.  Pinkham,  C.  S.  Purinton,  B.  F. 
Spinney,  F.  C.  Spinney,  G.  E.  Sprague,  H.  B.  Sprague,  F.  A.  Wilson,  C.  G.  Woodbridge. 

Board  of  Investment:  C.  S.  Purinton,  B.  F.  Spinney,  C.  A.  Collins,  C.  G.  Woodbridge. 

Auditing  Committee:   B.  F.  Peach,  F.  A.  Wilson,  F.  W.  Kimball. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able May  15  and  November  15.  Business  hours:  8.30  a.m.  to  1'p.m.;  also  Saturdays,  2.30  to 
5.30  P.M. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $725,350  00 

RaOroad  bonds  and  notes       .          .          .          .          .          .          .  '       .          .          .          .  2,171,919  50 

Street  railway  bonds 228,550  00 

Boston  Terminal  Co.  bonds 134,688  00 

American  Tel.  &  Tel.  Co.  bonds 155,742  50 

Stocks  of  banks  and  trust  companies       .........  107,800  00 

1,046  loans  on  real  estate  {average  of  each,  S3,S1S.28)         .  .  .      $3,368,371  67 

Less  amount  due  on  uncompleted  loans  ......  2,052  17 

3,366,319  50 

90  loans  on  personal  security           ..........  2,077,512  50 

Bank  building  and  fixtures  (estimated  value,  $60,000;  assessed  value,  S4i,000)        .          .  40,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  BoZwe,  SZ5,450)     .          .          .          .          .          .  10,113  29 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  44  36 

Deposits  in  national  banks  or  trust  companies           .......  205,415  00 

Cash  and  cash  items      ............  45,387  67 


Total  Assets 


.    $9,268,842  32 


Liabilities. 

Due  depositors  on  19,623  accounts,  averaging  $422.40  each 

(Accounts  opened  during  year,  2,661;  closed,  1,989;  increase,  S7S) 
Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  SSI, 982) 

b.  Profit  and  loss  (increase  during  year,  $17,221.76)     . 
Reserved  for  dividend  ......... 


Total  Liabilities 


$8,288,698  79 


414,434  00 
408,209  53 
157,500  00 

$9,268,842  32 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.       Advertising.  Other  Expenses.       Total. 
Amount  paid  for                    $18,120.98   $14,243.65      $2,500.00   $1,106.78       $5,050.74     $41,022.15 
Cost  per  $1,000  of  assets                 1.95               1.54                 .27               .12                   .64  4.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 2.20 

Gross  income  received  during  the  year,  $415,540.05. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.69%). 

Real  estate  loans  (average  rate,  5.14  per  cent.):    4M%i  $45,100;    4J^%,  $87,450;    5%,  $2,091,603.67; 

5H%,  $1,019,544;  6%,  $107,621.83. 
Personal  loans  (average  rate,  4.12  per  cent.):    2%,  $50,000;    4%,   $850,000;  4J^%,  $150,000;   4M%, 

$756,160;   4^%,  $50,000;   4^%.  $178,175;   4M%-  $38,050;   5%,  $3,027.50;   6%,  $2,100. 
BoTirfs,  sJocfts,  eic.  (average  rate  on  amounts  invested,  4.60  per  cent.) :    2%,  $30,000;    3%,  $7,000;  Z}4%, 

$735,000;  3.60%,  86,500;  4%,  $1,267,000;  4M%.  $25,000;  4>^%,  $524,500;  5%,  $436,000;   5i^%, 

$27,000;    6%,  $427,000;    7%,  $15,000;    8%,  $52,800;    10%,  $42,500;    12%,  $7,500;    16%,  $5,000. 

Number  of  loans  not  over  $3,000  each,  70S,  amounting  to  $1,344,449.17. 
74  real  estate  loans  made  during  year,  amounting  to  $251,866.67. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  28,054,  amounting  to 


Number  of  withdrawals  during  year,  21,081,  amounting  to 
Net  increase  in  amount  due  depositors 


$149,666  19 

152,844  67 

1.579,485  07 

$1,881,995  93 
1,420,841  23 

$461,154  70 


SCHEDULE  O'F  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

8200,000  Massachusetts  3Hs 
110,000  Boston  4s 

9,000  Brockton  4s 
50,000  Chicago,  111.,  4s 
35,000  Cleveland,  0.,  4}^s 
27,000  Dayton,  0.,  5Hs 
25,000  Duluth,  Minn.,  4Ms  . 
61,000  Fall  River  4s 
14,000  Gloucester  4s 
41,000  Lynn  4s 
15,000  Middletown,  Ct.,  SV^s 

4,000  Newton  4s 
50,000  Omaha,  Neb.,  4}^s 
15,000  Oshkosh,  Wis.,  4343 

4,000  Racine,  Wis.,  43 
15,000  Clinton  4s 
25,000  Cumberland,  R.  I.,  4s 
23,000  Medway  4s 

4,000  Revere  4s 


Public  Funds,  Notes. 

$6,500  Swampscott  3.60% 

Railroad  Bonds. 

$75,000  Baltimore  &  Ohio  SJ^s 
25,000  Baltimore  &  Ohio  4s 
29,000  Bangor  &  Aroostook  5s 
70,000  Boston  &  Albany  33^8 
32,000  Boston  &  Albany  4s 
65,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  43 


Par  Value. 

$48,000  Boston  &  Maine  4^2S 
20,000  Boston  &  Providence  4s 
9,000  Boston,  R.  B.  &  Lynn4>-2S 
7,000  Burl.  &  Mo.  River  Cs 
lO.OOOCentralof  N.  J.  53 

153,000  C,  B.  &  Q.  4s 
50,000  Chic,  Mil.  &  St.  Paul  4i.^s 
50,000  Chic,  Mil.  &  St.  Paul  5s 
28,000  Chic,  Mil.  &  St.  Paul  6s 
55,000  Chic.  &  Northw.  3Ms 
20,000  Chic  &  Northw.  4s 
50,000  Chic,  St.  P.,  M.  &  0.  6s 
15,000  Cleveland  &  Pitts.  4i^s 
50,000  Concord  &  Montreal  4s 
25,000  Erie  &  Pittsburgh  SVza 
10,000  Fargo  &  Southern  Os 
5,000  Fitchburg  4s 
15,000  Fitchburg4J4s 

124,000  Fre.,  Elk.-&  Mo.  V.  6s 
25,000  Holyoke  &  Westfield  4Ms 
25,000  Housatonic  5s 
7,000  Illinois  Central  3s 
77,000  Illinois  Central  4s 
25,000  Kal.,  Alle.  &  Gr.  R.  Ss 
57,000  Louisville  &  Nashville  5s 
50,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  4)^s 
25,000  Maine  Central  5s 
30,000  Michigan  Central  3J-2S 
90,000  Michigan  Central  Ss 
89,000  Mil.,  L.  S.  &  West.  6s 
25,000  Minn.,  St.  P.  &  Sit.  St.  M.4s 
21,000  Montana  Central  63 
25,000  New  England  5s 


Par  Value. 

$75,000  N.  Y.  C.  &  H.  R.  334s 
50,000  N.Y.&N.E.  Term.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 

125,000  N.  Y.,  N.  H.  &  H.  4s 
6,000  Norfolk  &  Western  8s 
50,000  Northern  Pacific  43-2S 
30,000  Pennsylvania  43^s 
25,000  Peoria  &  Northw.  SVzB 
50,000  Port.  &  Ogdens.  4>^s 
22,500  Ports.,  Gt.  Falls  &  C.4J4s 
10,000  St.  J.  &  L.  C.  5s 
36,000  St.  P.,  Minn.  &  Man.  4s 
42,000  St.  P.,  Minn.  &  Man.  6s 
15,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
85,000  Boston  Elevated  414s 
20,000  Boston  &  Northern  4s 
50,000  West  End  43 
25,000  West  End  Ss 

Bank  Stocks. 

Shs. 

50  Fu-st  Nl.  Bk.,  Boston 
25  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
223  Nl.  Shawmut  Bk.,  Boston 
92  Nl.  Union  Bk.,  Boston 
75  Second  Nl.  Bk.,  Boston 
200  Central  Nl.  Bk.,  Lynn 
213  Nl.  City  Bk.,  Lynn 
100  Essex  Trust  Co.,  Lynn 


Dates  of  Examination  and  Audit,  December  26-30. 
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MALDEN  SAVINGS  BANK,  MALDEN. 

48   PLEASANT    STRKET. 

Incorporated  April  2,  1860.     Number  of  corporators,  56;  number  of  trustees,  17. 

Ebskine  F.  Bickford,  President.  Francis  A.  Shove,  Treasurer. 

Chester  N.  Carver,  Clerk  of  the  Corporation.  Marcus  Butler,  Assistmit  Treasurer. 

Board  of  Trustees:  E.  F.  Bickford,  J.  G.  Chandler,  A.  J.  Chase,  Herbert  Damon,  G.  H.  Graves, 
W.  H.  Hastings,  E.  P.  Kimball,  E.  E.  Neal,  W.  E.  Piper,  R.  R.  Robinson,  F.  M.  Sawtell, 
F.  A.  Shove,  E.  J.  Stevens,  Edwin  Troland,  A.  W.  Walker,  Joseph  Wiggin,  E.  G.  Wise. 

Board  of  Investment:  E.  F.  Bickford,  J.  G.  Chandler,  A.  J.  Chase,  E.  J.  Stevens,  Joseph  Wiggin, 

E.  G.  Wise. 

Auditing  Committee:    G.  H.  Graves,  E.  P.  Kimball,  W.  E.  Piper. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  second  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  1  p.m.;  also 
Saturdays,  for  deposits  only,  7  to  8.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $1,832,713  00 

Railroad  bonds  and  notes       .          .          .          .          .           .          .        ■  .          .          .          .  939.346  00 

Street  railway  bonds 329,110  00 

Boston  Terminal  Co.  bonds 25,000  00 

American  Tel.  &  Tel.  Co.  bonds 68,975  00 

Stocks  of  banks  and  trust  companies        .........  21,500  00 

1,716  loans  on  real  estate  (average  of  each,  S2,670.S8)  .  .  .       $4,600,085  00 

Less  amount  due  on  uncompleted  loans  ......  16,860  00 

4,583,225  00 

36  loans  on  personal  security           ..........  898,550  00 

Bank  building  and  fixtures  {estimated  value,  $40,000;  assessed  value,  SSS,600)        .          .  15,472  46 

Deposits  in  national  banks  or  trust  companies            .......  81,022  31 

Cash  and  cash  items      ..........          .          .  3,424  56 


Total  Assets $8,798,338  33 


Liabilities. 


Due  depositors  on  22,463  accounts,  averaging  $357.15  each         .....     $8,022,584  85 

(Accounts  opened  during  year,  4,084;  closed,  2,779;  increase,  1,305) 
Surplus:  — 

o.  Guaranty  fund  (4-59%  of  deposits;  increase  during  year,  S20,000)      .  .  .  368,000  00 

h.  VTof^tsmAloas  {increase  during  year,  $33,211.28) 392,198  83 

Current  income:  — 

Interest $17,522  70 

Less  current  expenses  not  charged  off        ....  .  1,968  05 

— — —  15,554  65 


Total  Liabilities $8,798,338  33 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $10,395.44    $15,002.95      $2,143.47       $686.28        $3,206.84      $31,434.98 

Cost  per  $1,000  of  assets  1.18  1.72  .24  .08  .36  3.58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.16 

Gross  income  received  during  the  year,  $418,678.11, 

Rates  on  Investments  and  Loans  (Average  on  All,  4.75%). 

iJea?  estate  ?oo?is  (average  rate,  5.20  per  cent.):' 4M%- $50,000;   4^-^%,  $107,940;   4M%.  S177,000;   5%, 

$2,746,815;   5M%,  $9,800;    53^%,  $845,185;    6%,  $646,485. 
Personal  loans  (average  rate,  4.21  per  cent.):  4%,  $246,000;  4M%.  $559,000;  4Ji%,  $88,250;  5%,  $5,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.26  per  cent.):    2J^%,  $10,000;    3%,  $39,000; 

3Vs%,  $6,000;  3M%,  $57,000;  3.30%,  $20,000;  3J^%,  $382,000;  3H%,  $25,000;  4%,  $1,780,980; 

4H%,  $48,000;  4M%,  $423,860;  4^%,  $21,000;  5%,  $33.5,600;  5>l2%,  $33,950;  6%,  $60,000;  8%, 

$4,000;  10%,  $3,200;  15%,  $500;   16%,  $13,800. 

Number  of  loans  not  over  $3,000  each,  1,341,  amounting  to  $2,293,706. 
120  real  estate  loans  made  during  year,  amounting  to  $433,200. 
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Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  38,386,  anaounting  to 


Number  of  withdrawals  during  year,  23,269,  amounting  to 
Net  increase  in  amount  due  depositors 


$146,0.54  62 

151,282  10 

1,491,230  15 

$1,788,566  87 
1,313,009  85 

$475,557  02 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

850,000  Massachusetts  Syis 
10,000  Massachusetts  4s 
29,000  Essex  Co.  4s 
20,000  Hampden  Co.  4s 

4,000  Middlesex  Co.  4s 
20,000  Akron,  0.,  5^s 
16,000  Beverly  4s 
42,000  Boston  4s 

8,000  Boston  434s 
20,000  Bridgeport,  Conn.,  4^  ns 

7,000  Brockton  4s 
17,250  Brockton  4^3 
16,000  Cambridge  4s 
27,600  Canton,  0.,  5s 
13,950  Canton,  0.,  51^28 
30,000  Dayton,  0.,  5s 

8,000  Des  Moines,  la.,  4}.^s 
25,000  Duluth,  Minn.,  4Hs 
10,000  Duluth,  Minn.,  5s 
15,000  Everett  4s 

6,460  Everett  4J^s 
51,000  Fall  River  4s 
26,000  Fitchburg  4s 
15,000  Hartford,  Conn.,  4}iis 
19,000  Holyoke  4s 
15,000  Jersey  City,  N.  J.,  4HS 
25,000  Lawrence  4s 
10,000  Lorain,  0.,  5s 
54,080  Lowell  4s 

3,650  Lowell  4}^s 
23,000  Lynn  4s 
15,000  Lynn  41^8 
36,000  Maiden  3J^ 
39,400  Maiden  4s 
22,000  Marlborough  4s 
17,000  Mehose  4s 

5,000  Milwaulcee,  Wis.,  4}-2S 
50,000  Minneapolis,  Minn.,  4s 
38,000  New  Bedford  4s 
15,000  New  Haven,  Conn.,  4s 
12,000  New  London,  Conn.,  4s 
21,000  Newport,  R.  I.,  4s 
10,000  Newton  4s 
20,000  No.  Adams  4s 
25,000  Oshkosh,  Wis.,  4J^s 
10,000  Pittsburgh,  Pa.,  4s 

4,000  Pittsburgh  4J^s 

9,000  Pittsfield  4i^s 
15,000  Portland,  Ore.,  6s 
67,000  Quincy  4s 
10,000  Revere  ZHs      . 
16,200  Revere  4s 

7,000  Saginaw,  Mich.,  4s 
45,000  Salem  4s 

5,000  Salem  41/^s 

9,000  Springfield  4s 
50,000  Toledo,  0.,  4Hs 
15,000  Troy,  N.  Y.,  4s 


Par  Value. 
$9,000  Waltham  4s 

2,000  Woburn  414s 
20,000  Woonsocket,  R.  L,  iU 
30,000  Worcester  3Hs 
10,000  Worcester  4s 
20  000  Arlington  4 J^s 
20.000  Belmont  4s 
23.500  Bourne  4s 
21,000  Bourne  4Ms 

5,600  Clinton  4s 
10,000  Dedham  4s 

2,000  Eastport,  Me.,  4s 

6,000  Franklin  4s 
13,000  Greenfield  4J^s 

2,000  Lexington  4s 
15,000  Meriden,  Conn.,  4s 

5,000  Methuen  4s 
10,000  Old  Orchard,  Me.,  4s 

9,000  Orange  4s 
32,200  Plymouth  4s 

7,000  Rockport  4s      ' 

4,000  Saugus  4s 

4,500  Saugus43/2S 

5,000  Sharon  4s 

6,000  Stoneham  4s 

4,000  Wakefield  48 
11,000  Winchester  4s 
25,000  Winthrop  3Ms 
10,000  Wrentham  4s 


Public  Funds,  Notes. 

S12,000  Blackstone  Z}4s 

8,000  Everett  4s 

2,000  Brewster  4s 
20,000  Concord  3).4s 

6,000  Concord  48 
32,000  Easthampton  4s 
35,700  Hull  4s 

4,000  Ipswich  4s 
20,000  Lenox  3.30% 
20,000  Lowell  4s 
25,000  Lynn  3s 

2,000  Lynnfield  4s 

6,000  Lynnfield  Zyis 
25,000  Mehose  334s 
16,000  Norwood  4s 

7,000  Provincetown  4s 

4,000  Salisbury  4s 

5,000  Saugus  43^s 
10,000  Scituate  23^s 

4,000  Stoneham  4s 

6,300  Ware  4s 

Railroad  Bonds. 

317,000  Atch.,  Top.  &  Santa  Fe  4s 
25,000  Baltimore  &  Ohio  S^s 
30,000  Baltimore  &  Ohio  4s 


Par  Value. 

SI 5, 000  Bangor  &  Aroostook  5s 
75,000  Boston  &  Albany  4s 
25.000  Boston  &  Albany  5s   ■ 
14,000  Boston  &  Maine  3s 
23,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4}-^s 
15.000  Boston  &  Providence  4s 
10,000  Boston,  R.  B.  &  Lynn  43  os 
50,000  C,  B.  &  Q.  33^s 
10,000  C,  B.  &  Q.  4s 
85,000  Chic,  Mil.  &  St.  Paul  Ss     - 
15,000  Chic,  St.  P.,  Minn.  &  0.  6s 
45,000  Chic  &  Northw.  4s 
30,000  Concord  &  Montreal  4s 
15,000  Danbury  &  Norwalk  4s 
25,000  Fre.,  Elk.  &  Mo.  Val.  6s 
25,000  Great  Northern  434s 
31,000  Illinois  Central  33'2S 
20,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  43^s 
15,000  Michigan  Central  33^ 
15,000  Minn.,  Sit.  St.  Marie  &  At.  4s 
60,000  N.  Y.  Cent.  &  H.  River  33-^s 
25,000  N.  Y.  Cent.  &  H.  River  4s 

5,000  N.  Y.,  Lack.  &  Western  6s 
50,000  N.  Y.,  N.  H.  &  H.  33^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Old  Colony  4s 

5,000  Peterboro  &  Hillsboro43^<is 
25,000  Portland  &  Ogdensburg43^ 
15,000  St.  Paul,  Minn.  &  Man.  43^ 
25,000  Wore,  Nash.  &  Roch.4s 

Street  Railway  Bonds. 

$25,000  Boston  &  Northern  4s 

8,000  Brock.,  Bridgw.  &  Taun.  5s 
13,000  East  Middlesex  4s 
20,000  Leom.,  Shirley  &  Ayer  5s 

9,000  Low.,  Law.  &  Haverhill  5s 
50,000  Lynn  &  Boston  5s 

4,000  N.  Bed.,  Mid.  &  Brock.  5s 
25,000  Old  Colony  4s 
10,000  Springfield  4s 
79,000  West  End  4s 
21,000  West  End  4  3-is 
35,000  West  End  5s 
30,000  Worcester  Con.  43^2S 

7,000  Worcester  &  Marlboro  5s 

Bank  Stocks. 

Shs. 

70  First  Nl.  Bk.,  Boston 
15  Fourth-Atlantic  Nl.  Bk.,  Boston 
32  Merchants  Nl.  Bk.,  Boston 
5  Nl.  Rockland  Bk.,  Boston 
25  Nl.  Shawmut  Bk.,  Boston 
10  Old  Boston  Nl.  Bk.,  Boston 
68  First  Nl.  Bk.,  Maiden 


Dates  of  Examination,  May  4-8. 
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MARBLEHEAD  SAVINGS  BANK,  MARBLEHEAD. 
163  WASHINGTON   STREET. 

Incorporated  March  18,  1871.     Number  of  corporators,  63;  number  of  trustees,  19. 

John  L.  Gilbbkt,  President.  William  F.  Nutting,  Treasurer. 

John  G.  Broughton,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  E.  Bowden,  R.  C.  Bridge,  J.  G.  Broughton,  W.  A.  Brown,  Frank  Cole, 
F.  E.  Conlt,  E.  S.  Doane,  J.  L.  Gilbert,  W.  B.  Merritt,  W.  F.  Nutting,  Everett  Paine, 
J.  D.  Paine,  T.  W.  Paine,  Girdler  Stacbt,  J.  D.  Sullivan,  H.  S.  Sweetland,  E.  D.  Tutt, 
Richard  Tutt,  J.  S.  Wormstead. 

Board  of  Investment:   J.  L.  Gilbert,  Everett  Paine,  Girdler  Stacbt,  W.  A.  Brown,  E.  D.  Tutt. 

Auditing  Committee:    3.  L.  Gilbert,  J.  D.  Sullivan,  J.  G.  Broughton. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able May  1  and  November  1.     Business  hours:  8.30  a.m.  to  1  p.m. 

STATEMENT   OF  CONDITION,   OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $119,000  00 

Railroad  bonds  and  notes      * 60,440  00 

Street  railway  bonds 47,329  00 

American  Tel.  &  Tel.  Co.  bonds 10,995  00 

Stocks  of  banks  and  trust  companies       .........  3,800  00 

Securities  acquired  in  settlement  of  indebtedness      .......  6,000  00 

150  loans  on  real  estate  {average  of  each,  $2,058.66) 308,783  00 

8  loans  on  personal  security         ..........  95,950  00 

Bank  building  and  fixtures  {estimated  value,  ilO,000;  assessed  value,  $2,300)          .          .  7,200  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $S,4S0)       .          .          .          .          .          •  2,768  60 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  25  03 

Deposits  in  national  banks  or  trust  companies           .......  53,272  21 

Cash  and  cash  items      .........•••  1,569  32 


Total  Assets  .         .         .         .         .       $717,132  16 


Liabilities. 

Due  depositors  on  2,105  accounts,  averaging  $318.11  each  , $669,631  07 

{Accounts  opened  during  year,  317;  closed,  137;  increase,  180) 
Surplus:  — 

a.  Guaranty  fund  {3.66%  of  deposits;  increase  during  year,  $1,575.17)  .  .  .  24,518  66 

b.  Profit  and  loss  {decrease  during  year,  $8,162.85) .-  22,982  43 


Total  Liabilities    .         .         .  .       $717,132  16 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $729.21      $1,090.00        $58.31 

Cost  per  $1,000  of  assets  1.02  1.52  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.  Other  Expenses.      Total. 
$135.50           $436.73       $2,449.75 
.19                   .61  3.42 
2.32 


Gross  income  received  during  the  year,  $29,070.22. 


Kates  on  Investments  and  Loans  (Average  on  All,  4.81%). 

Real  estate  loans  (average  rate,  5.11  per  cent.):    4J^%,  $3,500;  5%,  $264,165;  5}4%,  $11,100;  6%, 

$30,018. 
Personal  loans  (average  rate,  4.59  per  cent.):  4%,  $15,000;  4M%.  $45,000;  4M%.  $21,000;  6%,  $14,950. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.):  4%,  $149,000;  4J^%,  $52,000; 

5%,  $53,000;  6%,  $3,800. 


Number  of  loans  not  over  $3,000  each,  134,  amounting  to  $174,033. 
30  real  estate  loans  made  during  year,  amounting  to  $75,290, 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  dimng  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  2,350,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,279,  amounting  to 
Net  increase  in  amount  due  depositors 


$11,329  08 

12,064  01 

149,178  02 

$172,571  11 
89,675  50 

$82,895  61 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
SIS.OOO  Attleboro  4g 
10,000  Boston  4s 
15,000  Fall  River  4s 
10,000  Holyoke4J^s 

7,000  LawTence  4b 

9,000  Lincoln  4s 

5,000  Lynn  43 
10,000  Marlborough  43 
16,000  Salem  43 

5,000  Mansfield  4s 
12,000  Shelburne  Falls  4s 

8,000  Stoughton  4s 


Railroad  Bonds. 

Par  Value. 

SIO.OOO  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4J^s 

3,000  Boston  &  Maine  4s 
10,000  Chic,  Mil.  &  St.  Paul  4i^s 

5,000  Fitchburg  5s 
10,000  Maine  Central  4>2S 

5,000  N.  Y.  Cent.  &  Hud.  River  4s 

5,000  Upper  Coos  4s 

5,000  Upper  Coos  4Jis 


Street  Railway  Bonds. 

Par  Value. 
S7,000  Boston  Elevated  4y?s 
13,000  Boston  Elevated  5s 

5,000  Boston  &  Northern  4s 
12,000  Lowell,  Law.  &  Hav.  5s 

5,000  Lynn  &  Boston  5s 

6,000  West  End  6s 

Bank  Stocks. 

Shs. 

20  Mt.  Vernon  Nl.  Bk.,  Boston 

54  Marblehead  Nl.  Bk. 

38  Nl.  Grand  Bk.,  Marblehead 


Dates  of  Examination  and  Audit,  November  15-20. 
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MARLBOROUGH  SAVINGS  BANK,  MARLBOROUGH. 
32   MECHANIC   STREET. 

Incorporated  April  3,  1860.     Number  of  corporators,  51;  number  of  trustees,  20. 


Chables  F.  Robinson,  President. 

Herbert  M.  Haz'elton,  Clerk  of  the  Corporation. 


Charles  F.  Holtoke,  Treasurer. 
Leboy  M.  Craig,  Assistant  Treasurer. 


Board  of  Trustees:  W.  A.  Allen,  Ambdee  Beauregard,  G.  F.  Bond,  Michael  Burke,  J.  F.  Cosgbove, 
C.  W.  Curtis,  J.  A.  Curtis,  C.  B.  Eager,  W.  B.  Fat,  J.  A.  Fbye,  W.  P.  Fkte,  B.  F.  Gbeeley, 
H.  M.  Hazelton,  C.  F.  Holyoke,  E.  F.  Houghton,  L.  P.  Howe,  E.  I.  Morse,  W.  B.  Morse, 
C.  F.  Robinson,  C.  T.  Warner. 

Board  of  Investment:  C.  F.  Robinson,  W.  P.  Fbye,  B.  F.  Gbeeley,  W.  B.  Morse,  G.  F.  Bond. 

Auditing  Committee:   E.  I.  Morse,  H.  M.  Hazelton,  C.  B.  Eager. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  A.M.  to  12.30  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 


Public  funds,  bonds  and  notes         . 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

537  loans  on  real  estate  {average  of  each,  $2,864.87) 

Less  amount  due  on  uncompleted  loans  . 


$1,538,436  00 
1,650  00 


24  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $37,500;  assessed  value,  $36,395) 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $7,280)       .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .  . 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$433,400  00 

898,075  00 

156,862  50 

75,000  00 

64,687  50 

142,048  92 


1,536,786  00 

138,935  00 

33,881  25 

5,206  59 

418  78 

69,600  84 

4,950  33 

$3,559,852  71 


Liabilities. 

Due  depositors  on  9,256  accounts,  averaging  $357.42  each 

{Accounts  opened  during  year,  1,169;  closed,  918;  increase,  351) 
Surplus:  — • 

a.  Guaranty  fund  {4-97%  of  deposits;  increase  during  year,  S7,936.i 

b.  Profit  and  loss  {increase  during  year,  $6,329.79) 
Current  income :  — • 

a.  Interest .S30,189  83 

b.  Rent 1,026  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$3,412  59 
786  13 


Suspense  account 


$3,308,257  52 


164,451  05 
59,258  68 


.$31,215  S3 
4,198  72 


Total  Liabilities 


27,017   11 
868  35 

.    $3,569,852  71 
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Total  Expenses  for  the  Tear,  includingr  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $6,023.60      $6,387.50      $1,800.00       $109.91        $1,201.09      $15,522.10 

Cost  per  $1,0P0  of  assets  1.69  1.79  .50  .03  .34  4.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  2.16 

Gross  income  received  during  the  year,  $157,537.15. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

Real  estate  loans  (average  rate,  5.06  per  cent.):    4%,  $101,500;   4J^%,  $250,950;   4M%,  $14,500;    5%, 

$769,972;    5M%,  $162,361;    6%,  $237,503. 
PersonaUoans  (average  rate,  4.57  per  cent.) :  4M%,  $70,000;  4J^%,  $15,000;  5%,  $53,150;  5J^%,  $600; 

6%,  $185. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.):    3%,  $10,000;   3}4%,  $262,000; 

3J^%,  $21,000;  4%,  $921,000;  4J^%,  $243,400;   5%,  $183,700;   6%,  $27,700;   8%,  $58,000;    10%, 

$11,500;  12%,  $800;  16%,  $11,500. 

Number  of  loans  not  over  $3,000  each,  435,  amounting  to  $510,681. 
64  real  estate  loans  made  during  year,  amounting  to  $153,053. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  ydar:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  8,648,  amounting  I/O        .  .  . 

Number  of  withdrawals  during  year,  6,554,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$60,388  39 

62,659  12 

604,133  21 

$727,180  72 
558,185  84 

$168,994  88 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  Massachusetts  4s 
25,000  Boston  4s 
10,000  Bristol  Co.  4s 
10,000  Beverly  3Ms 
15,000  Brockton  4s 
10,000  Chelsea  4s 
25,000  Fall  River  4s 
20,000  Fitchburg  4s 

7,000  Lewiston,  Me.,  5s 
25,000  Los  Angeles,  Cal.,  4J^s 
25,000  New  Bedford  4s 

2,000  Quincy  4s 

7,000  Portland,  Ore.,  6s 
25,000  San  Francisco,  Cal.,  5s 
25,000  Spokane,  Wash.,4Ms 
20,000  Springfield,  Mo.,  5s 
15,000  Worcester  3Hs 

5,000  Worcester  4s 
12,000  Arlington  4s 
10,000  Attleborough  4s 
15,000  Leominster  4s 
47,000  Natick  4s 

7,000  Warwick,  R.L,4}^s 
10,000  Wellesley  4s 
10,000  Br.  &  Tops.,  Me.  (W.  D.),4s 


Public  Funds,  Notes. 

S8,400  Marlborough  4^3 
21,000  Hudson  .3J^s 
2,000  Plymouth  3Ks 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4}^s 
10,000  Baltimore  &  Ohio  5s 
14,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3}^s 
35,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  5s 
20,000  Boston  &  Lowell  4  Hs 
15,000  Boston  &  Maine  3J^s 
47,000  Boston  &  Maine  4s 
40,000  Boston  &  N.  Y.  Air  L.  4s 
50,000  C,  B.  &  Q.  33^8 
20,000  C,  B.  &  Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4s 
20,000  Chic,  Mil.  &  St.  Paul4Hs 
25,O0OC.,  R.  L&P.4S 
25,000  Delaware  &  Hudson  Co.  4s 
10,000  Fitchburg  3Ms 
20,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
35,000  Illinois  Central  3Hs 
30,000  Illinois  Central  4s 
30,000  Lake  Shore  &  Mich  So.  4s 
10,000  Louisville  &  Nashville  4s 
5,000  Louisville  &  Nashville  4 1-2S 
15,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  4i/^s 
20,000  Minn.,  St.  P.  &  Sit.  St.  M.  4i 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  &  N.  Eng.  Term.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 
60,000  N.Y.,N.H.&H.  43 


Par  Value. 

$25,000  No.  Maine  Seaport  5s 
45,000  Old  Colony  4s 
10,000  Pennsylvania  4Hs 
30,000  Pitts.,  Vir.  &  C.  4s 
15,000  Port.  &  Ogdens.  4J^s 
10,000  Vermont  Valley  4J^s 
10,000  Washington  Co.  3J^s 
10,000  Wore,  Nashua  &  R.  4s 

Street  Railway  Bonds. 

$42,000  Boston  Elevated  4s 
33,000  Boston  Elevated  4^3 
25,000  Boston  &  Northern  4s 
25,000  Georgetown,  Row.  &  Ips.  5s 
10,000  Old  Colony  4s 
25,000  West  End  5s 

Bank  Stocks. 

Shs. 

12  Boylston  Nl.  Bk.,  Boston 
115  First  Nl.  Bk.,  Boston 

12  Fourth-Atlantic  Nl.  Bk.,  Boston 

65  Merchants  Nl.  Bk.,  Boston 
357  Nl.  Shawmut  Bk.,  Boston 

25  Nl.  Union  Bk.,  Boston 
8  Second  Nl.  Bk.,  Boston 

50  Webster  &  Atlas  Nl.  Bk.,  Boston 

15  First  Nl.  Bk.,  Clinton 
107  First  Nl.  Bk.,  Marlborough 
100  Peoples  Nl.  Bk.,  Marlborough 
136  Merchants  Nl.  Bk.,  Worcester 

50  Worcester  Nl.  Bk. 


Dates  of  Examination  and  Audit,  November  2-8. 
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MARSHFIELD  SAVINGS  BANE,  MARSHFIELD. 

) 

CORNER  MAIN  AND  PLAIN  STREETS. 

Incorporated  July  5,  1910.     Number  of  corporators,  41;  number  of  trustees,  21. 

Lewis  W.  Hall,  President.  M.  Herman  Kent,  Treasurer. 

Fbancis  T.  Harlow,  Clerk  of  the  Corporation.  Oscab  Stevens,  Assistant  Treasurer, 

Board  of  Trustees:  Elijah  Ames,  E.  E.  Ames,  C.  W.  Bartlett,  W.  H.  Brown,  Henry  Carver,  A.  H. 
Chandler,  J.  E.  Ford,  L.  W.  Hall,  Walton  Hall,  F.  T.  Harlow,  F.  W.  Hatch,  M.  H.  Kent, 
Luther  Little,  J.  W.  Merrill,  O.  B.  Oakman,  A.  T.  Sprague,  H.  B.  Spbague,  S.  T.  Spbague  , 
J.  B.  Swift,  Oscar  Stevens,  G.  H.  Thomas. 

Board  of  Investment:  A.  T.  Sphague,  Oscar  Stevens,  Henry  Carver,  F.  W.  Hatch,  Elijah  Ames, 

C.  W.  Bartlett. 

Auditing  Committee:   Walton  Hall,  F.  T.  Harlow,  E.  E.  Ames. 

Deposits  draw  interest  from  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable 
second  Tuesday  of  January  and  July.    Business  hours:  Tuesdays,  9  to  11  a.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $11,995  43 

Railroad  bonds  and  notes       ...........  5,860  00 

Street  railway  bonds     ............  3,867  50 

Boston  Terminal  Co.  bonds 1,852  50 

American  Tel.  &  Tel.  Co.  bonds 1,851  25 

66  loans  on  real  estate  {average  of  each,  §834-36)        ....  $55,190  50 

Less  amount  due  on  uncompleted  loans  ......  123  12 

55,067  38 

4  loans  on  personal  security  ...........  2,600  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  5  60 

Deposits  in  national  banks  or  trust  companies           .          .          ...        ' .          .          .  657  20 


Total  Assets $83,766  86 


Liabilities. 

Due  depositors  on  313  accounts,  averaging  $256.83  each  ......  $80,390  20 

(^Accounts  opened  during  year,  S3;  closed,  16;  increase,  17) 
Surplus:  — 

a.  Guaranty  iund  {.89%  of  deposits;  increase  during  year,  SI 9S. 79)        .  .  .  721  51 

b.  Profit  and  loss  (increase  during  year,  $762.33)  .  .  .  .  .  .     •  1,394  95 

Current  income:  — 

Interest .  $1,374  67 

Less  current  expenses  not  charged  off        ....  .  153  54 

1,221  13 

Suspense  account  ............  29  07 


Total  Liabilities $83,756  86 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).      Salaries.  Rent. 

Amount  paid  for  $101.53         $145.90  $10.00 

Cost  per  $1,000  of  assets  1.21  1.74  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.    Other  Expenses.  Total. 
$37.00           $155.65  $450.08 
.44                 1.86  5.37 
4.04 


Gross  income  received  during  the  year,  $4,511.30. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

Real  estate  loans  (average  rate,  5.91  per  cent.):  5%,  $4,700;  6%,  $50,367.38. 
Personal  loans  (average  rate,  4.80  per  cent.):  4}4%,  $1,500;  5%,  $850;  6%,  $250. 
Bonds,  stocA;s,e<c.  (average  rate  on  amounts  invested,  4.28  per  cent.):  3J^%,  $4,000;  4%,  $12,000;  4M%i 
$1,000;  4H%,  $5,000;  5%,  $4,000. 


Number  of  loans  not  over  $3,000  each,  69,  amoimting  to  $53,090.50. 
11  real  estate  loans  made  during  year,  amounting  to  $10,700. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  260,  amounting  to 


Number  of  withdrawals  during  year,  135,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$1,407  05 

1,536  97 

15,997  60 

$18,941  62 
10,685  13 

$8,256  49 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$2,000  Massachusetts  3Hs 
2,000  New  Bedford  4s 
2,000  New  London,  Conn.,  4s 
5,000  Seattle,  Wash.,  43^s 
1,000  Meriden,  Conn.,  4^8 


Railroad  Bonds. 

Par  Value. 

$1,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  4s 
1,000  Chic,  Mil.  &  St.  Paul  Ss 
1,000  N.  Y.,  N.  H.  &  H.  43 
2,000  Southern  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 
$2,000  West  End  48 
2,000  West  End  5s 


Dates  of  Examination  and  Audit,  June  22-26. 
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MECHANICS  SAVINGS  BANK,  HOLYOKE. 
345-347  DWIGHT   STREET. 

Incorporated  March  16,  1872.     Number  of  corporators,  50;  number  of  trustees,  17. 

Henry  E.  Gaylord,  President.  Isaac  E.  Sawyer,  Treasurer, 

Nathan  P.  Avery,  Clerk  of  the  Corporation. 

Board  of  Trustees:  N.  P.  Avery,  E.  P.  Bagg,  E.  W.  Chapin,  A.  W.  Esleeck,  G.  F.  Fowler,  T.  H. 
Fowler,  H.  E.  Gaylord,  C.  E.  Mackintosh,  J.  S.  McElwain,  A.  J.  Newell,  C.  P.  Rand.^^ll, 
J.  F.  Ranger,  C.  W.  Rider,  H.  G.  Sears,  J.  A.  Skinner,  F.  M.  Smith,  F.  S.  Webber. 

Board  of  Investment:  H.  E.  Gaylord,  H.  G.  Sears,  C.  E.  Mackintosh,  J.  F.  Ranger,  A.  J.  Newell. 

Auditing  Committee:   G.  F.  Fowler,  F.  S.  Webber,  C.  P.  Randall. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able after  third  Monday  in  May  and  November.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays, 
9  A.M.  to  12  M.;  also  Thursdays,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 
RaUroad  bonds  and  notes 
Street  railway  bonds 
American  Tel.  &  Tel.  Co.  bonds 
Stocks  of  banks  and  trust  companies 
Securities  acquired  in  settlement  of  indebtedness 
673  loans  on  real  estate  (average  of  each,  SS,96S.S0)  . 
74  loans  on  personal  security         .... 

Furniture  and  fixtures  ...... 

Real  estate  by  foreclosure,  etc.  (assessed  value,  816,240) 
Deposits  in  national  banks  or  trust  companies 
Cash    ......... 


Total  Assets 


$425,002  15 

476,515  80 

156,895  00 

71,870  75 

104,917  00 

6,200  09 

2,667,300  00 

201,182  00 

9,000  00 

16,029  53 

180,619  67 

20,023  68 

$4,335,555  58 


Liabilities. 

Due  depositors  on  7,579  accounts,  averaging  $520.70  each 

(Af  counts  opened  during  year,  1,534;  closed,  991;  increase,  543) 
Surplus:  — 

a.  Guaranty  fund  (4-''^S%  of  deposits;  increase  during  year,  $13,314) 

b.  Profit  and  loss  (increase  during  year,  $6,389.29) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


Total  Liabilities 


S3,946,.391  53 

. 

188,800  00 
109,029  06 

$96,636  47 
5,901  48 

90,734  99 

$4,335,555  58 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total.  . 

Amount  paid  for                      $4,364.16     $8,246.67     $1,750.00       $198.37        $2,859.51  $17,418.71 

Cost  per  $1,000  of  assets                  1.01                1.90                  .40                .04                     .66  4.01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .          .          .          .          .          .  2.60 


Gross  income  received  during  the  year,  $190,042.53. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.S 


'o). 


Real  estate  loans  (average  rate,  4.98  per  cent.):    4)4%,  $98,500;    5%,  $2,566,750;    6%,  $2,050. 
PersonaHoans  (average  rate,  5.09  per  cent.) :  4M%,  $10,000;  5%,  $164,632;  5J^%,  $3,050;  6%,  $23,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per- cent.):   3}4%,  $93,000;   3M%.  $25,000; 

4%,  $701,500;   4M%,  $10,000;   43^%,  $167,000;    5%,  $169,200;    6%,  $40,000;   7%,  $5,000;     8%, 

$27,200;  10%,  $5,300;  16%,  $2,900. 


Number  of  loans  not  over  $3,000  each,  518,  amounting  to  $779,090. 
62  real  estate  loans  made  during  year,  amounting  to  $393,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  diuring  year:  Nov.    1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  13,207,  amounting  to 


Number  of  withdrawals  during  year,  6,537,  amounting  to 
Net  increase  in  amount  due  depositors 


$67,928  07 

71,170  68 

852,353  67 

$991,452  32 
610,156  64 

$381,295  68 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Massachusetts  3>2S 

10,000  Massachusetts  4s 

35,000  Boston  4s 
5,000  Chicago,  111.,  4s 
5,000  Chicago,  111.;  4J4s 

13,000  Cleveland,  0.,  5s 
5,000  Decatur,  111.,  4s 
2,000  Dubuque,  la.,  4s 

10,000  Duluth,  Minn.,  4s 

10,000  Duluth,  Minn.,4}^s 

81,000  Holyoke  4s 

10,000  Los  Angeles,  Cal.,  4i^s 
1,000  Milwaukee,  Wis;,  33^s 
2,000  Milwaukee,  Wis.,  4s 
1,000  Milwaukee,  Wis.,4}^s 

20,000  Omaha,  Neb:;4J^s 

25,000  Seattle,  Wash.,  53 
2,000  St.  Louis,  Mo.,  4s 

24,000  St.  Paul,  Minn.,  4Ms 
3,000  Brookline  3J^s 

11,000  Easthampton  4s 


Public  Funds,  Notes. 

Par  Value. 

$50,000  Holyoke  3Ks 
25,000  Holyoke  3Ms 
25,000  Holyoke  4s 
4,000  Granby  3}^s 
6,500  South  Hadley  (F.  D.),  4s 
15,000  South  Hadley  4s 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F64s 
10,000  Baltimore  &  Ohio  S^s 
10,000  Bangor  &  Aroostook  5s 
75,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4}^s 
35,000  Boston  &  Maine  4s 
22,000  Boston  &  Maine  434s 
60,000  C.,B.&Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4s 
10,000  Chic,  Mil.  &  St.  Paul43^s 
30,000  Chicago  &  Northw.  4s 
16,000  Chicago,  R.  I.  &  Pac.  48 
18,000  Fitchburg  4s 
10,000  Holyoke  &  Westfield  4Ms 
40,000  Illinois  Central  4s 


Par  Value. 

S10,000  Louisville  &  Nashville  4s 
10,000  Maine  Central  43^s 
20,000  New  York  C.  &  H.  R.  4s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 
35,000  Pennsylvania  43^3 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
40,000  Boston  Elevated  5s 
25,000  Boston  &  Northern  4s 
41,200  Holyoke  5s 
3,000  Springfield  4s 
10,000  West  End  4)^s 
25,000  West  End  5s 

Bank  Stocks.         * 

Shs. 

29  First  Nl.  Bk.,  Boston 
400  City  Nl.  Bk.,  Holyoke 
272  Hadley  Falls  Nl.  Bk.,  Holyoke 
3  Holyoke  Nl.  Bk. 
50  Home  Nl.  Bk.,  Holyoke 
SO  Third  Nl.  Bk.,  Springfield 


Dates  op  Examination,  May  25,  26. 
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MECHANICS  SAVINGS  BANK,  LOWELL. 
202  MERRIMACK  STREET. 

Incorporated  March  1,  1861.     Number  of  corporators,  37;  number  of  trustees,  21. 

Alexandek  G.  Cumnock,  President.  Charles  H.  Clogston,  Treasurer, 

Haven  G.  Hill,  Clerk  of  the  Corporation. 

Board  of  Trustees;  J.  C.  Bennett,  E.  N.  Burke,  C.  H.  Clogston,  A.  G.  Cumnock,  F.  A.  Flatheb, 
Frank  Hanchett,  A.  E.  Hatch,  H.  G.  Hill,  A.  D.  Milliken,  W.  A.  Mitchell,  C.  H.  Nelson,^ 
N.  G.  NoRCROss,  H.  H.  Parker,  W.  L.  Parker,  M.  A.  Rawlinson,  J.  J.  Rogers,  J.  F.  Sawyer, 
T.  A.  Stevens,  J.  F.  Talbot,  W.  G.  "Ward,  J.  K.  Whittier. 

Board  of  Investment:  C.  H.  Nelson,  W.  L.  Parker,  E.  N.  Burke,  J.  F.  Sawyer,  C.  H.  Clogston. 

Auditing  Committee:   N.  G.  Norcross,  T.  A.  Stevens,  H.  H.  Parker. 

Deposits  draw  interest  from  first  Saturday  of  March,  June,  September  and  December;  dividends 
are  payable  the  Monday  following  the  first  Saturday  of  June  and  December.  Business  hours: 
9  A.M.  to  1  P.M.;  also  Saturdays,  7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  S441,500'00 

Railroad  bonds  and  notes       ...........  594,325  00 

Street  railway  bonds     .          .          .          .          . 194,580  00 

American  Tel.  &  Tel.  Co.  bonds 68,218  75 

Stocks  of  banks  and  trust  companies       .........  3,900  00 

427  loans  on  real  estate  (ajjera^e  o/eac^,  «5,7i7.7S)  .  .  .  .       $2,463,542  27 

Less  amount  due  on  uncompleted  loans  .  .  .  .  ' ,      .  .  22,050  00 

— 2,441,492  27 

17  loans  on  personal  security           ..........  347,994  00 

Bank  building  and  fixtures  (estimated  value,  870,000;  assessed  value,  869,760)        .          .  66,000  00 

Deposits  in  national  banks  or  trust  companies           .......  18,864  15 

Cash 4,827  62 


Total  Assets $4,181,701  79 


Liabilities. 

Due  depositors  on  6,341  accounts,  averaging  $616.29  each  .....    $3,907,941  01 

{Accounts  opened  during  year,  688;  closed,  460;  increase,  SS8) 

Surplus:  — 

a.  Guaranty  iund  iS.01%  of  deposits;  increase  during  year,  811,611.70)  .  .         195,656  74 

6.  Profit  and  loss  {inp-ease  during  year,  82,924.14)        ......  27,467  90 

Current  income:  — 

a.  Interest 852,866  08 

b.  Rent 1,261  58 

$54,127  66 

5,748  38 


Less  current  expenses  not  charged  off        .  .  $4,266  43 

Less  State  or  local  taxes  not  charged  off   .  .  1,481  95 


48,379  28 

Reserved  for  interest  and  taxes       ..........  2,256  86 


Total  Liabilities $4,181,701  79 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $6,901.29     $8,303.02  -  $740.60       $1,510.45     $17,455.36 

Cost  per  $1,000  of  assets  1.65  1.98  -  .17  .36  4.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.51 

Gross  income  received  during  the  year,  $179,445.16. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.61%). 

iJeoZ  estate  Zoaras  (average  rate,  4.98  per  cent.):  4%,  $4,000;  4>^%,  $199,400;  5%,  $2,133,982.27;   5M%i 

$30,000;  5M%,  $50,000;  6%,  $24,110. 
Personal  loans  (average  rate,  4.16  per  cent.):  4%,  $175,000;  4H%,  $125,000;  414%,  $45,530;  4M%i 

$1,464;  5%,  $900;  6%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.05  per  cent.):   3%,  $25,000;   3J^%,  $250,000; 

4%,  $926,000;  4:H%,  $90,000;  5%,  $20,000;  6%,  $14,500;   8%,  $3,900. 

Number  of  loans  not  over  $3,000  each,  239,  amounting  to  $336,389.08. 
89  real  estate  loans  made  during  year,  amounting  to  $647,250. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  4,999,  amounting  to 


Number  of  withdrawals  during  year,  4,587,  amounting  to 
Net  increase  in  amount  due  depositors 


$71,837  36 

74,193  77 

532,158  33 

$678,189  46 
451,038  89 

$227,150  57 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  Allegheny,  Pa.,  SHs 

50,000  Boston  4s 

75,000  Cambridge  3Hs 

25,000  Chicago,  111.,  4s 

16,000  Lawrence  4s 

20,000  Marlborough  4s 

50,000  New  Bedford  4s 

10,000  Peoria,  111.,  4s 

14,500  Portland,  Ore.,  6s 

20,000  Providence,  R.  I.,  4s 

25,000  Waterbury,  Ct.,  4s 

25,000  Woonsocket,  R.  I.,  4s 

15,000  Andover  4s 

10,000  Peabody  3Ms 

16,000  Peabody  4s 

31,000  Wakefield  4s 


Railroad  Bonds. 

Par  Value. 

525,000  Baltimore  &  Ohio  4s 
40,000  Boston  &  Mame4s 
25,000  Boston  &  Maine  4Ks 
50,000  C,  B.  &  Q.  3^3 
10,000  Chic,  Mil.  &  St.  P.  4^3 
21,000  Chic.  &  Northwestern  4s 
50,000  Concord  &  Montreal  4s 
20,000  Delaware  &  Hudson  Co.  48 
10,000  Fitchburg  4s 
20,000  Fitchburg  53,  notes 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
15,000  Maine  Central  4*^8 
25,000  Minn.,  St.  P.  &  Sit.  St.  M.  4i 
10,000  New  England  4s 
25,000  N.  Y.  C.  &  H.  R.  3Hs 


Par  Value. 

350,000  N.  Y.,  N.  H.  &  H.  33^s 
65,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Old  Colony  4s 
40,000  Pennsylvania  4J^s 
30,000  Portland  Terminal  Co.  4s 


Street  Railway  Bonds. 

S150,000  Boston  Elevated  48 
22,000  Boston  &  Northern  43 
25,000  West  End  4s 


Bank  Stocks. 

Shs. 
39  Union  Nl.  Bk.,  Lowell 


Dates  of  Examination,  January  19-21. 
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MECHANICS  SAVINGS  BANK,  READING. 
194  MAIN   STREET, 

Incorporated  March  20,  1891.     Number  of  corporators,  25;  number  of  trustees,  12. 

Charles  H.  Nowell,  President.  Lewis  M.  Banchoft,  Treasurer. 

Edgar  N.  Hunt,  Clerk  of  the  Corporation. 

Board  of  Trustees:  O.  L.  Akehlet,  L.  M.  Bancroft,  A.  J.  Francis,  E.  N.  Hunt,  H.  R.  Johnson, 
J.  E.  Kellet,  Jacob  Mitchell,  M.  E.  Nichols,  C.  H.  Nowell,  W.  S.  Parker,  M.  A.  Stone, 
A,  F.  Upton. 

Board  of  Investment:   C.  H.  Nowell,  M.  E.  Nichols,  H.  R.  Johnson. 

Auditing  Committee:    A.  J.  Francis,  O.  L.  Akerlet,  Jacob  Mitchell. 

Deposits  draw  interest  from  first  Saturday  of  March,  June,  September  and  December;  dividends 
are  payable  the  second  Saturday  of  June  and  December.  Business  hours:  8.30  to  11  a.m.;  2.30 
to  4  P.M.;  Saturdays,  8.30  a.m.  to  12  m.  and  for  deposits  only,  7.30  to  9  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $59,940  40 

Railroad  bonds  and  notes       ...........  90,771  88 

Street  railway  bonds 7,775  00 

American  Tel.  &  Tel.  Co.  bonds 9,267  50 

Stocks  of  banks  and  trust  companies       .........  2,100  00 

211  loans  on  real  estate  (aueras^e  o/eacfe,  S/, 7// 53)   ....  $365,74580 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .       .         4,550  00 


361,195  80 
5  loans  on  personal  security  ...........  11,600  00 

Furniture  and  fixtures  ............  500  00 

Suspense  account  ............  10  00 

Deposits  in  national  banks  or  trust  companies  .......  13,601  50 

Cash  and  cash  items     ............  1,549  38 


Total  Assets  .         .         .         .  $558,311  46 


Liabilities. 

Due  depositors  on  2,708  accounts,  averaging  $193.83  each  .....        $524,884  84 

(,Accounts  opened  during  year,  682;  closed,  S54;  increase,  S28) 
Surplus:  — 

a.  Guaranty  fund  (2.63%  of  deposits;  increase  during  year,  $1,236.95)  .  .  13,795  99 

b.  Pio&t  andloBS  (increase  during  year,  $529.04)  ......  10,077  26 

Current  income:  — 

a.  Interest     .  .  .  .  i  .  .  $10,141  21 

b.  Rent 100  00 


$10,241  21 

Less  current  expenses  not  charged  off        ....  .  687  84 


9,553  37 


Total  Liabilities $668,311  46        ( 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $600.75        $744.00         $480.00         $80.33  $417.46       $2,322.54 

Cost  per  $1,000  of  assets  1.08  1.33  .86  .14  .75  4.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.22 

Gross  income  received  diuring  the  year,  $24,059.92. 


Kates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

iJeoZ  estate  toares  (average  rate,  5.03  per  cent.) :  4%,  $1,200;  5%,  $347,565.80;  5^%,  $700;  6%,  $11,730. 
PersonaZZoans  (average  rate,  6.08  per  cent.):  5%,  $10,650;  6%,  $950. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.17  per  cent.):   3%,  $10,000;   3M%.  $10,000; 
4%,  $117,850;  4^%,  $1,750;  5%,  $33,000. 


Number  of  loans  not  over  $3,000  each,  196,  amounting  to  $267,895.80. 
34  real  estate  loans  made  during  year,  amounting  to  $79,275. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  4,634,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,230,  amounting  to 
Net  increase  in  amount  due  depositors 


$8,607  46 

9,162  02 

176,794  14 

$194,563  62 
126,724  12 

$67,839  50 


SCHEDULE  OF   SECURITIES  OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$16,000  Boston  43 

10,000  New  Bedford  4s 

16,000  Reading  4s 
6,000  Dracut(W.D.),  4s 

Public  Funds,  Notes. 

$4,750  North  Reading  4s 
1,750  No.  Reading  43^8 
5,000  Reading  4s 


Railroad  Bonds. 

Par  Value. 

S13,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Maine  4s 
1,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
5,000  Illinois  Central  4s     ' 
12,000  N.Y.C.&H.R.  4s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
1,000  Penobscot  Shore  Line  4s 
5,000  Peoria  &  Northw.  SHs 


Par  Value. 

S5,000  Sioux  City  &  Pacific  3J^s 
1,000  Upper  Coos  4s 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
3,000  Boston  &  Northern  4s 

Bank  Stocks. 

Shs. 

21  First  Nl.  Bk.,  Reading 


Date  of  Examination,  February  16. 
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MEDFORD  SAVINGS  BANK,  MEDFORD. 
29  HIGH  STREET. 

Incorporated  February  26,  1869.     Number  of  corporators,  78;  number  of  trustees,  19. 

George  O.  Foster,  President.  Charles  B.  Buss,  Treasurer. 

J.  Oilman  Waite,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  B.  Ballou,  C.  M.  Brewer,  J.  A.  Chapin,  E.  E.  Elder,  G.  O.  Foster,  J.  E. 
Gates,  Sidney  Gleason,  A.  D.  Hall,  H.  A.  Hanscom,  W".  N.  Homer,  R.  B.  Lawrence,  W.  B. 
Lawrence,  W.  P.  Martin,  E.  S.  Randall,  J.  W.  Rockwell,  J.  G.  Waite,  W.  C.  Wait,  H.  A. 
Wilkinson,  I.  O.  Wright. 

Board  of  Investment:  G.  O.  Foster,  E.  S.  Randall,  A.  D.  Hall,  Sidney  Gleason,  H.  A.  Hanscom. 

Auditing  Committee:    J.  A.  Chapin,  W.  B.  Lawrence,  J.  E.  Gates. 

Deposits  draw  interest  from  first  Saturday  of  February,  May,  August  and  November;  dividends  are 
payable  the  second  Saturday  of  May  and  November.  Business  hours:  8  a.m.  to  3  p.m.;  Saturdays, 
8  A.M.  to  12  m.;  7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER    31,  1916. 

Assets. 

Public  funds,  bonds  and  notes '     .          .          .  $140,000  00 ' 

Railroad  bonds  and  notes       ...........  784,595  00 

Street  railway  bonds 125,000  00 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  24,000  00 

QIO  loans  on  real  eatsLte  (average  of  each,  SS,SS8. 51)  .  .  .  .      $2,065,850  00 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .  10,600  00 

2,055,250  00 

10  loans  on  personal  security           ..........  108,000  00 

Bank  building  and  fixtures  (estimated  value,  SS4,550;  assessed  value,  $24,650)        .          .  5,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  raZue,  S^^, ^00)     ......  6,814  18 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  15  00 

Deposits  in  national  banks  or  trust  companies           .......  89,358  36 

Cash  and  cash  items      ............  5,269  64 


Total  Assets $3,343,302  18 


Liabilities . 

Due  depositors  on  9,954  accounts,  averaging  $303.43  each      .    .  .  .  .  .    $3,020,396  06 

(^Accounts  opened  during  year,  1,368;  closed,  969;  increase,  399) 

Surplus:  — 

o.  Guaranty  fund  (4-87%  of  deposits;  increase  during  year,  $6,700)        .  .  .  147,200  00 

h.  Profit  and  loss  (increase  during  year,  $8,114.43)       ......  175,706  12 


Total  Liabilities $3,343,302  18 
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Total  Eizpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.         Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $3,697.75     $6,970.60     $1,500.00       $867.45       $2,380.63     $15,416.43 

Cost  per  $1,000  of  assets  1.10  2. OS  .44  .25  .71  4.58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.04 

Gross  income  received  during  the  year,  $152,540.57. 


Sates  on  Investments  and  Loans  (Average  on  All,  4.86%). 

BeaZ  esfaJe  Zoons  (average  rate,  5.01  per  cent.) :   4%,  $1,100;   4M%,  $15,500;   5%,  $2,002,000;    5Ji%: 

$17,600;  6%,  $19,050. 
Personal  loans  (average  rate,  4.19  per  cent.):   4%,  $50,000;   4^%.  $50,000;   5%,  $7,400;   6%,  $600. 
Bonds,  stocks,  etc.   (average  rate  on  amounts  invested,  4.62  per  cent.):  3%,  $30,000;   3H%,  $143,000; 

4%,  $345,000;    4>i%,  $249,000;    5%,  $204,000;    6%,  $65,000;    7%,  $35,000;    8%,  $16,000;    12%, 

$8,000. 

Number  of  loans  not  over  $3,000  each,  719,  amounting  to  $1,213,100. 
112  real  estate  loans  made  during  year,  amounting  to  $306,750. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  12,339,  amounting  to 


$53,803  48 

55,655  33 

560,008  00 


Number  of  withdrawals  during  year,  7,591,  amounting  to 
Net  increase  in  amount  due  depositors 


B669,466  81 
460,055  51 


3,411  30 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value.' 

$50,000  Massachusetts  SJ^s 
•  10,000  Massachusetts  4s 

20,000  Bristol  Co.  4s 

20,000  Brockton  4J^s 

25,000  Fall  River  4s 

15,000  Providence,  R.  I.,  4s 


$15,000 
25,000 
20,000 
25,000 
30,000 
50,000 
25,000 
25,000 


Railroad  Bonds. 

Baltimore  &  Ohio  5s 
Boston  &  Albany  4s 
Boston  &  Lowell  4s 
Boston  &  Maine  43 
Central  R.R.  of  N.  J.  5s 
C,  B.  &  Q.  3Ms 
Chicago,  Mil.  &  St.  P.  58 
Chic.  &  Northw.  48 


Par  Value. 

S24,000  Chic.  &  Northw.  5s 
15,000  Cleve.,  Lorain  &  Wheeling  5s 
49,000  Cleveland  &  Pitts.  4^3 
25,000  Concord  &  Montreal  4s 
30,000  Detroit  &  Bay  City  5s 
10,000  Dexter  &  Piscataquis  4s 
25,000  Pre.,  Elk.  &  Mo.  Valley  6s 
35,000  Fitchburg  4s 
25,000  Fitchburg  41^3 
30,000  Illinois  Central  3s 
15,000  Kal.,  Alle.  &  Or.  R.  5s 
25,000  Maine  Central  4i^s 
40,000  New  Orleans  &  Mobile  6s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Port.  &  Ogdens.  43^s 
10,000  Portland  Terminal  Co.  48 
30,000  Ports.,  Gr.  F.  &  Con.  4Hs 


Par  Value. 

$18,000  Sioux  City  &  Pac.  3Ks 
25,000  Troy  &  Boston  7s 
25,000  Vermont  Valley  4}^s 
25,000  Washington  Co.  3}4b 
10,000  Winona  &  St.  Peter  7s 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  43 
50,000  Lynn  &  Boston  5s 
25,000  Worcester  Cons.  4i^s 

Bank  Stocks. 

Shs. 

10  Commercial  Nl.  Bk  ,  Boston 
50  Fourth-Atlantic  Nl.  Bk.,  Boston 
80  Second  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 


Dates  of  ExAMiNATiON,^February  16,  17. 
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MEDWAY  SAVINGS  BANK,  MEDWAY. 
VILLAGE  STREET. 

Incorporated  February  20,  1871.     Number  of  corporators,  26;  number  of  trustees,  20. 

Addison  E.  Bullabd,  President.  William  H.  Upton,  Treasurer 

William  N.  Hitchcock,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  S.  Bent,  A.  E.  Bullard,  G.  W.  Btjllabd,  F.  C.  Clark,  S.  G.  Clark,  A.  E. 
Clough,  W.  N.  Hitchcock,  R.  J.  Hodgson,  G.  P.  Holbrook,  T.  F.  Malloy,  R.  M.  O'Donnell, 
T.  E.  O'Donnell,  W.  W.  Ollendorff,  W.-  L.  Palmer,  E.  F.  Richardson,  Sumner  Robbins, 
A.  L.  RuGGLES,  H.  W.  Shaw,  H.  H.  Thorne,  W.  H.  Upton. 

Board  of  Investment:   A.  E.  Bullard,  G.  W.  Bullard,  S.  G.  Clark,  F.  C.  Clark,  W.  L.    Palmer, 
E.  F.  Richardson,  H.  H.  Thobne. 

Auditing  Committee:  S.  G.  Clark,  W.  N.  Hitchcock,  W.  W.  Ollendorff,  G.  S.  Bent,  G.  P.  Holbrook. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able on  and  after  June  15  and  December  15.  Business  hours:  9  a.m.  to  12  m.;  2  to  5  p.m.;  Sat- 
urdays, 9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 


Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds     ..... 

American  Tel.  &  Tel.  Co.  bonds     . 

227  loans  on  real  estate  (.average  of  each,  $1,769.34) 

7  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash 


Total  Assets 


$59,558  69 

141,960  00 

10,000  00 

8,827  50 

401,642  00 

3,615  00 

2,090  90 

13,953  88 

860  76 

$642,508  73 


Liabilities. 

Due  depositors  on  1,877  accounts,  averaging  $307.85  each 

(Accounts  opened  during  year,  210;  closed,  H2;  increase,  68) 
Surplus:  — 

a.  Guaranty  fund  (4.85%  of  deposits;  increase  during  year, 

b.  Profit  and  loss  (increase  during  year,  $2,438.89) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


$13,076  83 
1,228  86 


$577,843  32 


28,046  47 
24,770  97 


11,847  97 


Total  Liabilities 


$642,608  73 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Other  Expenses.    Total. 

Amount  paid  for  S857.78     $1,735.00  $330.00        $15.75  $850.91        $3,789.44 

Cost  per  $1,000  of  assets  1.33  2.70  .51  .02  1.32  5.88 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


4.04 


Gross  income  received  during  the  year,  $29,912.13. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.99%). 

BeoZ  estate  Zoons  (average  rate,  5.43  per  cent.) :  5%,  $201,935;  53^%,  $53,600;  6%,  $146,107. 
PersonaZZoans  (average  rate,  5.72  per  cent.) :   5%,  $1,000;   6%,  $2,615. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.18  per  cent.):  3%,  $1,000;  3J^%,  $46,000;  4%, 
$120,558.69;    4>^%,  $22,000;    5%,  $31,000;    7%,  $3,000. 

Number  of  loans  not  over  $3,000  each,  193,  amounting  to  $238,957. 
37  real  estate  loans  made  during  year,  amounting  to  $84,240. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  1,783,  amounting  to 


Number  of  withdrawals  during  year,  1,183,  amounting  to 
Net  increase  in  amount  due  depositors 


$10,098  75 

10,478  30 

123,559  29 

$144,136  34 
90,474  27 

$53,662  07 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Massachusetts  3Hs 

5,000  Belfast,  Me.,  4s 
11,000  Boston  4s 

5,000  Haverhill  4s 

2,000  Minneapolis,  Minn.,  4Hs 

3,000  Springfield,  0.,  5s 

4,000  Worcester  4s 

5,000  Douglas  4s 

5,000  Medway  4s 

8,500  N.  Attleborough4s 
10,000  Kittery,  Me.  (W.  D.),  5s 


Public  Funds,  Notes. 

Par  Value. 

$458  Medway  4s 
600MiIlis4s 

Railroad  Bonds. 

S5,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4Ms 
3,000  Boston  &  Providence  4s 

10,000  C,  B.  &  Q.  3J^s 
6,000  C.,B.&Q.  4s 
5,000  Chic.  &  Northw.  5s 

11,000  Concord  &  Montreal  4s 
5,000  Fitchburg  48 


Par  Value. 
$1,000  Illinois  Central  3s 
16,000  Illinois  Central  S^'s 
10,000  Illinois  Central  4s 
5,000  New  England  4s 
10,000  N.  Y.  C.  &  H.  R.  ZViS 
26,000  N.  Y.,  N.  H.  &  H.  4s 
3,000  Northw.  Union  7s 
3,000  Old  Colony  4s 
5,000  Ports.,  Gt.  F.  &  C.  4J^3 
8,000  St.  J.  &  Lake  C.  5s 
5,000  Washington  Co.  SJ^s 

Street  Railway  Bonds. 

110,000  Boston  Elevated  4Hs 


Date  of  Examination,  March  31. 
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MELROSE  SAVINGS  BANK,  MELROSE. 

497  MAIN  STREET. 

Incorporated  April  5,  1872.     Number  of  corporators,  66;  number  of  trustees,  13. 

Moses  S.  Page,  President.  Frank  M.  Hott,  Treasurer. 

Henet  a.  Bush,  Clerk  of  the  Corporation.  Geohge  S.  Curtiss,  Assistant  Treasurer. 

Board  of  Trustees:  C.  H.  Adams,  F.  P.  Bowden,  A.  L.  Carr,  W.  C.  Goss,  J.  A.  Hewes,  W.  A.  Jeps6n, 
G.  R.  Jones,  C.  H.  Lang,  Jr.,  John  Larrabee,  E.  S.  Page,  M.  S.  Page,  F.  P.  Shumwat,  J.  C.  F. 
Slatton. 

Board  of  Investment:    M.  S.  Page,  C.  H.  Adams,  John  Larrabee,  A.  L.  Carr. 

Auditing  Committee:   F.  P.  Bowden,  W.  C.  Goss,  G.  R.  Jones. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable  the 
third  Wednesday  of  January  and  July.  Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to 
12  M.  and  7  to  9  p.m. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $290,800  20 

Railroad  bonds  and  notes 318,809  00 

Street  railway  bonds     .        ' 97,495  85 

American  Tel.  &  Tel.  Co.  bonds 30,600  00 

690  loans  on  real  estate  (average  of  each,  $1,806.81)  .          .          .          .          .          .          .  1,246,702  54 

70  loans  on  personal  security         ..........  738,128  56 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $5,400)       ......  3,672  31 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  175  30 

Deposits  in  national  banks  or  trust  companies           .......  63,069  29 

Cash  and  cash  items      ............  2,983  43 


Total  Assets $2,792,436  48 


Liabilities. 

Due  depositors  on  9,654  accounts,  averaging  $259.45  each  .....    $2,504,813  05 

(Accounts  opened  during  year,  1,099;  closed,  807;  increase,  S92) 

Surplus:  — 

a.  Guaranty  innd  (4.93%  of  deposits;  increase  during  year,  $11,898.08)  .         .  123,483  40 

6.  Profit  and  loss  (increase  during  year,  $6,652.90)      ......  120,918  23 

Current  income:  — 

Interest 43,221  80 


Total  Liabilities $2,792,436  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries. 
Amount  paid  for  $4,956.51      $5,432.19 

Cost  per  $1 ,000  of  assets  1 .  77  1 .  94 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rent.      Advertising.    Other  Expenses.      Total. 
$600.00       $391.00       $2,330.07      $13,709.77 


.21 


.14 


.83 


4.89 
2.91 


Gross  income  received  during  the  year,  $122,557.27. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

Real  estate  loans  (average  rate,  5.24  per  cent.):   4J^%,  $5,000;    5%,  $820,727.65;    53^%,  $245,603  94- 

6%,  $175,370.95. 
Personal  loans  (average  rate,  4.36  per  cent.):   4%,  $16,000;   4i/|%,  $15,000;   4JcC%,  $403,000;   4H% 

$295,500;    5%,  $5,050;    5J^%,  $900;    6%,  $3,678.56. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.29  per  cent.):   3J^%,  $15,000;  4%,  $526,700; 

4M%.  $10,000;  43^%,  $140,000;   5%,  $65,000;   6%,  $1,000. 

Number  of  loans  not  over  $3,000  each,  649,  amounting  to  $1,038,904.73. 
64  real  estate  loans  made  during  year,  amounting  to  $136,225. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  13,212,  amounting  to 


Number  of  withdrawals  during  year,  8,432,  amounting  to 
Net  increase  in  amount  due  depositors 


$43,773  93 

46,021  33 

542,691  28 

$632,486  54 
423,305  84 

$209,180  70 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$500  Augusta,  Me.,  4s 
10,000  Baltimore,  Md.,  4s 
10,000  Belfast,  Me.,  4s 
31,000  Boston  4s 

1,000  Duluth,  Minn.,  4s 

2,000  Everett  48 
10,000  Haverhill  3^8 

2,500  Hyde  Park  48 

3,000  Lawrence  4s 

5,000  Los  Angeles,  Cal.,  4Ms 

4,000  Lowell  4s 

1,000  Lynn  4s 

1,000  Maiden  43 
45,000  Meh-ose  48 
31,000  New  Bedford  4s 

4,000  Norwalk,  Conn.,  4s 
10,000  Omaha,  Neb.,4i^s 

5,000  Providence,  R.  I.,  4s 
10,000  Quincy  43^8 

5,000  San  Francisco,  Cal.,  4}^3 
25,000  San  Francisco,  Cal.,  5s 

3,000  Seattle,  Wash.,  4i^s 

2,000  St.  Paul,  Minn.,  4s 

1,000  Somerville  4s 
15,000  Spokane,  Wash.,  4Ms 


Par  Value. 
Sl.OOO  Taunton  4s 

4,000  Amesbury  43 

4,000  Ashland  4s 

9,000  Danvers  48 
10,000  Peabody  4s 

1,000  Revere  4s 

5,000  Southborough  4s 

1,000  Winchester  43 

Public  Funds,  Notes. 

$19,700  Melrose  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4  J^s 
2,000  Baltimore  &  Ohio  58 

39,000  Boston  &  Albany  43 

54,000  Boston  &  Maine  43 

20,000  Boston  &  Mame  4^3 

24,000  C,  B   &  Q.  4s 

10,000  Chic,  Mil.  &  St.  Paul  4J^3 
5,000  Chic,  Mil.  &  St.  Paul  4s 

14,000  ChiC.  &  Northw.  43 
5,000  Cleveland  Short  Line  43^3 

22,000  Concord  &  Montreal  4s 


Par  Value. 
$23,000  Fitchburg  4s 
5,000  Fitchburg  43^s 
1,000  F.,  Elk.  &  Mo.  V.  6s 
10,000  Lake  Shore  &  Mich.  So.  48 
10,000  Louisville  &  Nashville  53 
20,000  Maine  Central  43^s 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.  4i 
1,000  New  England  43 
15,000N.  Y.  C.  &H.  R.4s 
11,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  New  York  &  Putnam  4s 
10,000  Pennsylvania  4}^3 
5,000  Peoria  &  Northw.  33^3 
6,000  Portland  Terminal  Co.  4s 


Street  Railway  Bonds. 

$21,000  Boston  Elevated  43 
17,000  Boston  Elevated  43^s 
23,000  Boston  Elevated  5s 
18,000  Boston  &  Northern  48 

1,000  Old  Colony  43 

6,000  West  End  4s 
10,000  West  End  43^3 

5,000  West  End  53 


Dates  of  Examination,  March  1-7. 
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MERRIMAC  SAVINGS  BANK,  MERRIMAC. 
MAIN  STREET. 

Incorporated  April  19,  1871.     Number  of  corporators,  42;  number  of  trustees,  16. 

Daniel  W.  Gould,  President.  Frederick  C.  Grant,  Treasurer. 

A.  Raymond  Wateehouse,  Clerk  of  the  Corporation. 

Board  of  Trustees:  D.  W.  Gould,  F.  C.  Grant,  H.  W.  Hale,  F.  B.  Judkins,  Zenas  Lovell,  C.  A. 
Notes,  J.  F.  Pease,  E.  H.  Preble,  G.  E.  Ricker,  C.  E.  Rowell,  B.  H.  Sargent,  E.  P.  Sargent, 
W.  B.  Sargent,  H.  H.  Story,  G.  A.  Titcomb,  G.  T.  Walker. 

Board  of  Investment:    D.  W.  Gould,  E.  P.  Sargent,  B.  H.  Sargent. 

Auditing  Committee:    W.  B.  Sargent,  H.  H.  Story,  B.  H.  Sargent. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  fourth  Wednesday  of  April  and  October.    Business  hours:   9  a.m.  to  3  p.m.;   Saturdays, 

9  A.M.  to  12.30  P.M. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes $19,750  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          ...          .          .  97,847  53 

Street  railway  bonds     ............  35,881  30 

Boston  Terminal  Co.  bonds 20,000  Oo 

American  Tel.  &  Tel.  Co.  bonds 7,000  OO 

Stocks  of  banks  and  trust  companies       .........  2,550  Oo 

151  loans  oniealealate  (average  of  each,  S^, SOS. 84) 332,629  36 

5  loans  on  personal  security         ..........  28,500  Oo 

Furniture  and  fixtures  ............  1,479  l7 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S800)          ......  900  OQ 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  45  S3 

Deposits  in  national  banks  or  trust  companies           .......  15,246  85 

Cash  and  cash  items      ............  1,591  61 


Total  Assets $563,421  66 


Liabilities. 

Due  depositors  on  1,565  accounts,  averaging  $339.82  each 

(Accounts  opened  during  year,  IJfi;  closed,  116;  increase,  S4) 
Surplus:  — 

o.  Guaranty  fund  (4.96%  of  deposits;  increase  during  year,  $711.77) 

b.  Profit  and  loss  (increase  during  year,  $354-90) 
Current  income:  — - 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Total  Liabilities 


$531,821  57 

•)    .      .      . 

.   26,341  40 
5,185  03 

$76  25 
2  59 

73  66 

.  '   .       $663,421  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).  Salaries. 
$831.56     $2,100.00 


Rent. 
Amount  paid  for  $83 1 .  56     $2, 100 .  00        $223 .  60 

Cost  per  $1,000  of  assets  1.47  3.73  .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.    Other  Expenses.    Total. 
$13.25           $457.75        $3,626.16 
.02                    .81  6.43 
4.56 


Gross  income,  received  during  the  year,  $25,454.65. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

Real  estate  loans  (average  rate,  5.09  per  cent.):    5%,  $296,274.36;    53^%,  $10,850;   6%,  $25,505. 
Persona?  Zoo?is  (average  rate,  4.52  per  cent.):  4^%,  $10,000;  4 J^%,  $15,000;   5%,  $3,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.90  per  cent.) :  2J^%,  $2,550;  3%,  $10,000;  3J^%, 
$61,000;   4%,  $91,750;   4^%,  $15,000;   5%,  $6,000. 

Number  of  loans  not  over  $3,000  each,  106,  amounting  to  $139,329.36. 
23  real  estate  loans  made  during  year,  amounting  to  $51,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April  1916,  2% 

Oct.,   1916,  2% 
Number  of  deposits  during  year,  1,359,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,001,  amounting  to 
Net  increase  in  amount  due  depositors 


$10,018  03 
10,236  22 
62,590  83 

$82,845  08 
64,654  07 

$18,191  01 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$6,000  Chicopee  3j^s 
2,000  Merrimac  4s 


Public  Funds,  Notes. 

$11,750  Merrimac  4s 


Railroad  Bonds. 

Par  Value. 

$6,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4J^3 
20,000  Boston  &  Maine  4s 

5,000  Chic,  Mil.  &  St.  Paul4J-^s 
10,000  Illinois  Central  3s 
15,000  Illinois  Central  3}^8 
10,000  Michigan  Central  BJ^s 

8,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  y.,  N.  H.  &  H.  SJ^s 

6,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
6,000  Boston.Elevated  5s 
15,000  West  End  4s 


Bank  Stocks. 

Shs. 

25M  First  Nl.  Bk.,  Merrimac 


Date  op  Examination,  May  29. 
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MERRIMACK  RIVER  SAVINGS  BANE,  LOWELL. 

417  MIDDLESEX  STREET. 

Incorporated  February  24,  1871.     Number  of  corporators,  37;  number  of  trustees,  19. 

Nathan  G.  Lamson,  President.  Franklin  E.  Johnson,  Treasurer. 

James  G.  Hill,  Clerk  of  the  Corporation. 

Board  of  Trustees:  B.  F.  Cadt,  Michael  Cohbett,  C.  M.  Foeeest,  W.  H.  Fuller,  C.  E.  Goulding, 
J.  J.  Haevet,  F.  H.  Hatnes,  J.  G.  Hill,  W.  H.  Howe,  F.  E.  Johnson,  J.  H.  Johnson,  N.  G. 
Lamson,  C.  P.  Pbeham,  O.  B.  Ranlett,  C.  Runels,  H.  C.  Taft,  C.  F.  Vaenum,  P.  E.  Vaenum, 
C.  F.  Young. 

Board  of  Investment:   C.  F.  Vaenum,  H.  C.  Taft,  "W.  H.  Fuller,  C.  M.  Forrest,  N.  G.  Lamson. 

Auditing  Committee:   H.  C.  Taft,  J.  G.  Hill,  W.  H.  Howe. 

Deposits  draw  interest  from  first  Saturday  of  February,  May,  Augrist  and  November;  dividends  are 
payable  Monday  following  the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to 
1  P.M.;  also  Saturdays,  7  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $9,997  50 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  486,231  25 

Street  railway  bonds     ............  74,200  00 

American  Tel.  &  Tel.  Co.  bonds 27,162  50 

Stocks  of  banks  and  trust  companies       .........  24,000  00 

539  loans  on  real  estate  (a»eraffe  o/ eocA,  ^5,50<S'.05) 2,106,440  56 

56  loans  on  personal  security         ..........  1,039,675  00 

Deposits  in  national  banks  or  trust  companies           .......  76,736  72 

Cash 5,319  09 

Total  Assets $3,849,762  62 


Liabilities. 

Due  depositors  on  5,423  accounts,  averaging  $634.42  each  .....    $3,440,452  64 

(Accounts  opened  during  year,  890;  closed,  4^1;  increase,  479) 
Surplus:  — 

a.  Gnaranty  innd  (,4.84%  of  deposits;  increase  during  year,  SI  1,7SS)      .  .  .  166,607  00 

b.  Profit  and  loss  (increase  during  year,  $16,064.19)    ......  156,934  58 

Current  income:  — 

Interest 85,768  40 


Total  Liabilities $3,849,762  62 
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Total  Expenses  for  the  Year,  including  State  Tazes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Otlier  Expenses.      Total. 

Amount  paid  for  $5,581.87     $9,355.61         $500.00      $854.18  $971.09     $17,262.75 

Cost  per  $1,000  of  assets  1.45  2.43  .13  .22  .25  4.48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.90 


Gross  income  received  during  the  year,  $171,190.95. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.71%). 

Real  estate  loans  (average  rate,  4.96  per  cent.):   4%,  $35,000;   4J^%,  $164,000;   4,%%,  $49,000;   5%, 

$1,793,515;   5^%,  $36,100;   6%,  $28,825.56. 
Personal  loans  (average  rate,  4.42  per  cent.):   4M%,  $367,000;   4J^%,  $650,000;    5%,  $20,175;    6%, 

$2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.35  per  cent.):  3H%i  $120,000;  4%,  $359,000; 

4M%,  $75,000;  5%,  $70,200;  8%,  $7,400;  16%,  $6,400. 


Number  of  loans  not  over  $3,000  each,  410,  amounting  to  $651,165.56. 
75  real  estate  loans  made  during  year,  amounting  to  $230,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  6,126,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,180,  amounting  to 
Net  increase  in  amount  due  depositors 


$60,727  90 

62,791  32 

524,431  50 

$647,950  72 
341,410  85 

$306,539  87 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Augusta,  Me.  (W.  D.),  43 

Railroad  Bonds. 

^35,000  Baltimore  &  Ohio  4Hs 
45,000  Baltimore  &  Ohio  Ss 
59,000  Boston  &  Maine  4s 
15,000  B.,  R.  B.  &  Lynn  4Ms 
30,000  C,  B.  &  Q.  3}^s 
-20,000  C,  B.  &  Q.  4s 
20,000  Chic,  Mil.  &  St.  Paul  4s 


Par  Value. 

825,000  Chic.  &  Northw.  4s 
30,000  Fitchburg  4s 
25,000  Illinois  Central  3}4a 
30,000  Illinois  Central  4s 
10,000  Lime  Rock  4s 
25,000  Michigan  Central  4s 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
65,000  N.  Y.,  N.  H.  &  H.  3}^s 
30,000  N.  Y.,  N.  H.  &  H.  48 
15,000  No.  Maine  Seaport  5s 
10,000  Providence  Terminal  Co.  4s 


Street  Railway  Bonds. 

Par  Value. 

S50,000  Boston  Elevated  48 
25,000  Worcester  Con.  4^3 

Bank  Stocks. 

Sh8. 

64  First  Nl.  Bk.,  Boston 
47  Fourth-Atlantic  Nl.  Bk.,  Boston 
54  Old  Boston  Nl.  Bk.,  Boston 
27  Webster  &  Atlas  Nl.  Bk.,  Boston 
102  Wamesit  Nl.  Bk.,  Lowell 


Dates  of  Examination,  April  10,  11. 
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MIDDLEBOROUGH  SAVINGS  BANK,  MIDDLEBOROUGH. 
SOUTH  MAIN  STREET. 

Incorporated  March  15,  1873.     Number  of  corporators,  35;  number  of  trustees,  19. 

Geoege  R.  Sampson,  President.  Theodobe  N.  Wood,  Treasurer. 

George  W.  Stetson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  N.  Atwood,  F.  L.  Barrows,  W.  G.  Botnton,  L.  H.  Caer,  J.  M.  Clark,  G.  E. 
DoANE,  E.  S.  Hathaway,  C.  M.  Leonard,  E.  T.  Lincoln,  J.  A.  Miller,  A.  G.  Pratt,  M.  S. 
Ryder,  G.  R.  Sampson,  S.  Shaw,  J.  A.  Sparrow,  G.  W.  Stetson,  G.  E.  Tillson,  E.  F.  Witham, 
T.  N.  Wood. 

Board  of  Investment:   G.  R.  Sampson,  G.  E.  Doane,  C.  N.  Atwood. 

Auditing  Committee:    G.  W.  Stetson,  M.  S.  Ryder,  G.  E.  Tillson. 

Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  first  Monday  of  April  and  October.  Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.; 
Saturdays,  9  a.m.  to  12.30  p.m.  ;  also  Mondays,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

450  loans  on  real  estate  (^average  of  each,  82,205.32) 

85  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $47,000 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $4,800) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


assessed  value,  $36,000) 


$362,923  25 

615,579  75 

189,515  00 

40,593  75 

2,700  00 

2,000  00 

992,394  00 

159,683  00 

40,000  00 

5,550  00 

50,606  40 

2,759  73 

$2,464,304  88 


Liabilities. 

Due  depositors  on  6,821  accounts,  averaging  $335.27  each 

{Accounts  opened  during  year,  757;  closed,  505;  increase,  252) 
Surplus:  — 

a.  Guaranty  fund  {4-96%  of  deposits;  increase  during  year,  $5,800) 

b.  Profit  and  loss  {increase  during  year,  $4,925.72) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  .  . 


Total  Liabilities  '. 


.  $2,286,901  47 


113,500  00 
56,858  34 


$7,147  92 
102  85 


7,045  07 


$2,464,304  88 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 


State  Tax  (Net).    Salaries. 
Amount  paid  for  $4,767.35     $4,273.00 

Cost  per  $1 ,000  of  assets  1 .  93  1 .  73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rent. 

Advertising. 

$500.00 
.20 

$40.00 
.02 

Other  Expenses.      Total. 
$1,586.50      $11,166.85 
.64  4.52 

2.39 


Gross  income  received  during  the  year,  $109,207.79. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.67%). 

Real  estate  loans  (average  rate,  5.14  per  cent.):   5%,  $811,398;   5}4%,  $74,230;   6%,  $106,766. 
PersonaHoons  (average  rate,  4.87  per  cent.):  4J^%,  $75,000;  5%,  $64,500;  53^%,  $6,213;  6%,  $13,970. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.25  per  cent.):   3%,  $33,000;   33^%,  $142,000; 
3M%,  $5,000;   4%,  $685,000;   4}^%,  $272,400;   5%,  $92,000;   6%,  $13,700;   7%,  $6,300. 


Number  of  loans  not  over  $3,000  each,  436,  amounting  to  $487,053. 
60  real  estate  loans  made  during  year,  amounting  to  $102,375. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  7,294,  amounting  to        .  .  . 


Number  of  withdrawals  dining  year,  4,536,  amounting  to 
Net  increase  in  amount  due  depositors 


$41,836  50 

42,883  62 

418,263  65 

$502,983  77 
367,008  11 

$135,975  66 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Boston  3Hs 
10,000  Boston  4s 
10,000  Bridgeport,  Conn.,  4^8 
16,000  Detroit,  Mich.,  4s 
9,000  Kansas  City,  Mo.,  43 
15,000  Los  Angeles,  Cal.,4Hs 
15,000  Minneapolis,  Minn.,  43 
10,000  New  Bedford  4s 
15,000  New  London,  Ct.,4s 
34,000  Omaha,  Neb.,  4J^3 
40,000  Revere  4s 
15,000  Worcester  BJ^s 
5,000  Winthrop  Z%3 
15,000  Wrentham  4s 
10,000  Kittery,  Me.  (W.  D.),  5s 
25,500  Middleborough  (F.  D.)  4s 

Public  Funds,  Notes. 

$2,000  Barre  4s 

2,500  Halifax  4s 

800  Halifax  4Hs 
23,000  Lakeville  4s 
30,000  Middleborough  4s 

1,600  Middleborough  4}^8 
35,000  Middleborough  (F.  D.)  4s 


Bailroad  Bonds. 

Par  Value. 

S40,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4Hs 
15,000  Bangor  &  Aroostook  5s 
30,000  Boston  &  Maine  4s 
55,000  C,  B.  &  Q.  3l^a 
10,000  c.,  B.&Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4s 
35,000  Chic,  Mil.  &  St.  PauU^s 
25,000  Chicago  &  Northw.  4s 
20,000  Chic,  R.  I.  &  Pac  4s 
ll.OOOChic,  R.I.  &Pac6s 
5,000  Dexter  &  Newport  4s 
10,000  Fitohburg  3J^s 
11,000  Fitchburg  4s 
30,000  Fitohburg  4V^8 
16,000  Fitchburg  5s 
33,000  Illinois  Central 3s 
20,000  Illinois  Central  S}4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4  Vjs 
1,000  Maine  Central  53 
10,000  Michigan  Central  43 
25,000  M  ,  St.  P.  &  St.  Ste.  Marie 
20,000  N.  Y.  C.  &  H.  R.  43 
55,000  N.  H.,  N.  H.  &  H.  48 


Par  Value. 

$16,000  No.  Maine  Seaport  5s 

5,000  Northwestern  Union  7s 
41,000  Old  Colony  4s 
17,000  Sioux  City  &  Pac.  3,^s 

1,300  Wmona  &  St.  Peter  7s 


Street  Bailway  Bonds. 

$15,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4}^s 
10,000  Boston  Elevated  5s 
25,000  Boston  &  Northern  4s 
1,000  East  Middlesex  4s 
3,000  Lowell,  Law.  &  Hav.  5s 
4,000  Providence  &  Taunton  5s 
33,000  West  End  4s 
26,000  West  End  4^8 
2,000  West  End  58 
20,000  Worcester  Cons.  4Hs 
15,000  Worcester  Cons.  5s 
10,000  Wore.  &  Southbridge  4^8 


Bank  Stocks. 

Shs. 

27  Plymouth  Nl.  Bk. 


Dates  of  Examination  and  Audit,  July  24-29  inclusive. 
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MIDDLESEX  INSTITUTION  FOR  SAVINGS,  CONCORD. 

MAIN  STREET. 

Incorporated  March  4,  1835.     Number  of  corporators,  24;  number  of  trustees,  11. 

Harvey  Wheeleh,  President.  Charles  E.  Brown,  Treasurer. 

Heebeet  W.  Hosmer,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Murray  Ballou,  C.  E.  Brown,  Stedman  Buttrick,  L.  N.  Fowler,  Prescott 
Keyes,  Russell  Robe,  Thomas  Todd,  F.  A.  Tower,  C.  H.  Towle,  Harvey  Wheeler,  William 
Wheeler.  . 

Board  of  Investment:   Harvey  Wheeler,  L.  N.  Fowler,  Stedman  Buttrick,  C  H.  Towle. 

Auditing  Committee:  Harvey  Wheeler,  Murray  Ballou,  F.  A.  Tower. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;   dividends  are  pay- 
able January  1  and  July  1.    Business  hours:   9  a.m.  to  2  p.m.;    Saturdays,  9  a.m.  to  12.15  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $72,800  00 

Railroad  bonds  and  notes       ...........  551,762  50 

Street  railway  bonds 116,050  00 

Boston  Terminal  Co.  bonds 50,000  00 

American  Tel.  &  Tel.  Co.  bonds -     .          .          .          .  36,150  00 

Stocks  of  banks  and  trust  companies        .........  10,000  00 

432  loans  on  Tea.1  estate  {average  of  each,  SS,1£4.49) 917,780  21 

21  loans  on  personal  security         ..........  484,700  00 

Bank  building  and  fixtures  (estimated  value,  $12,000;  assessed  value,  $10,080)        .          .  10,500  00 

Deposits  in  national  banks  or  trust  companies           .......  47,466  03 

Cash 829  44 


Total  Assets  .  .  .  .  .    $2,298,038  18 


Liabilities. 

Due  depositors  on  6,178  accounts,  averaging  S341.S4  each $2,111,920  05 

(Accounts  opened  during  year,  4^5;  closed,  469;  increase,  S6) 
Surplus:  — 

a.  Gnaranty  iund  (4-97%  of  deposits;  increase  during  year,  $1,000)        .  .  .  104,900  00 

b.  Profit  and  loss  (increase  during  year,  $9,941-61)       ......  42,673  84 

Current  income:  — 

Interest $41,991  51 

Less  current  expenses  not  charged  off        .  .  $3,275  86 

Less  State  or  local  taxes  not  charged  off   .  .  171  36 


3,447  22 


38,544  29 


Total  Liabilities $2,298,038  18 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $5,194.87     $5,708.33        $500.00  -  $1,042.76     $12,445.98 

Cost  per  $1,000  of  assets  2.26  2.48  .22  -  .45  5.41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.93 


Gross  income  received  during  year,  $103,248.58. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.60%), 

i2eai  «sto<e  Zoans  (average  rate,  5.03  per  cent.) :   5%,  $878,480.21;   5J^%,  $15,950;  6%,  $23,350. 
Personal  loans  (average  rate,  4.33  per  cent.):   4M%.  $361,000;   4J^%,  $90,000;   4^%,  $25,000;   5%, 

$1,700;  6%,  $7,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.27  per  cent.) :  3}4%,  $242,000;  3M%.  $11,500; 

4%,  $330,000;   4M%.  $14,300;  4}^%,  $100,000;   5%,  $115,000;   7%,  $20,000;    14%,  $10,000. 


"Number  of  loans  not  over  $3,000  each,  366,  amounting  to  $549,055.21. 
28  real  estate  loans  made  during  year,  amounting  to  $61,200. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  5,025,  amounting  to 


$39,653  27 

40,073  04 

303,521  39 


Number  of  withdrawals  during  year,  3,860,  amounting  to 
Net  increase  in  amount  due  depositors 


$383,247  70 
339,684  65 


$43,563  05 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$22,000  Concord  3Ms 

11,500  Concord  3Ms 

25,000  Concord  4s 

14,300  Concord  4Ms 

Railroad  Bonds. 

125,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3^3 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^3 
25,000  C,  B.  &  Q.  33^8 
25,000  Chic.  &  Northw.  4s 
10,000  Cleveland  &  Pitts.  SJ^s 


Par  Value. 

850,000  Concord  &  Montreal  4s 
10,000  Conn.  &  Passumpsic  Riv.  4s 
10,000  Conn.  Riv.  3Hs 
25,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 
25,000  Fitchburg  5s 
20,000  Illinois  Central  Si'^s 
10,000  Illinois  Central  4s 
20,000  Kal.,  AUe.  &  Or.  R.  5s 
25,000  Louisville  &  Nashville  5s 
25,000  Maine  Central  43^s 
50,000  Michigan  Central  3}^s 
25,000  N.  Y.  C.  &  H.  R.  3i^s 
20,000  N.  Y.,  N.  H.  &  H.  3}^s 
25.000  N.  H.,  N.  H.  &  H.  4s 


Par  Value. 

S20,000  Old  Colony  4s 
10,000  Portland  &  R.  Falls  4s 
10,000  SulUvan  Co.  4s 
20,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

S25,000  Boston  Elevated  4s 
50,000  Boston  Elevated  43^23 
20,000  West  End  4s 
20,000  West  End  5s 

Bank  Stocks. 

Shs. 

100  Concord  Nl.  Bk. 


Dates  of  Examination  and  Audit,  January  14-20  inclusive. 


228  ^  REPORT  OF  THE  [Pub.  Doc. 


MILFORD  SAVINGS  BANK,  MILFORD. 
236  MAIN  STREET. 

Incorporated  April  24,  1851.     Number  of  corporators,  45;  number  of  trustees,  13. 

Clifford  A.  Cook,  President.  James  E.  Walkek,  Treasurer. 

Charles  A.  Claflin,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  D.  Bowker,  C.  A.  Claflin,  C.  A.  Cook,  H.  M.  Ctjetiss,  C.  H.  Dhapeb, 
G.  A.  Draper,  S.  A.  Eastman,  G.  W.  Ellis,  F.  D.  Field,  F.  P.  Lee,  W.  I.  Stimpson,  Augustus 
Wheeler,  Wendell  Williams.  ' 

Board  of  Investment:    C.  A.  Cook,  Augustus  Wheeler,  S.  A.  Eastman. 

Auditing  Committee:    H.  D.  Bowker,  S.  A.  Eastman,  G.  W.  Ellis. 

Deposits  draw  interest  from  second  Saturday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  second  Saturday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  a.m.  to  1  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  191S. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .        '. $990,986  18 

Railroad  bonds  and  notes 649,777  50 

Street  railway  bonds     .          .       ' 135,000  00 

American  Tel.  &  Tel.  Co.  bonds 66,243  75 

Stocks  of  banks  and  trust  companies       .........  129,876  50 

451  loans  oniealestate  (average  of  each,  SB,03B. 89) 918,188  95 

50  loans  on  personal  security         .          .          .          .          .          .          .          .          .          .  808,810  00 

Bank  building  and  fixtures  (estimated  value,  $25,000;  assessed  value,  SSS,500)        .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .......  32,754  74 

Cash 1,113  22 


Total  Assets $3,757,750  84 


Liabilities. 

Due  depositors  on  10,105  accounts,  averaging  $346.75  each 

(Accounts  opened  during  year,  1,34^;  closed,  918;  increase,  4^4) 
Surplus:  — 

a.  Guaranty  fund  (4-87%  of  deposits;  increase  during  year,  $8,689.44) 

h.  Profit  and  loss  (decrease  during  year,  $6,896.76) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Total  Liabilities 


$3,503,912  91 

4)  . 

170,788  62 
82,213  78 

$954  89 
119  36 

835  53 

$3,757,760  84 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $9,006.69     $6,627.48        $800.00      $161.68       $1,151.94     $17,747.79 

Cost  per  $1,000  of  assets  2.40  1.76  .21  .04  .31  4.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.11 

Gross  income  received  during  the  year,  $159,545.86. 

Bates  on  Investments  and  Loans  (Average  on  All,  4.46%). 

Real  estate  loans  (average  rate,  4.94  per  cent.):  4%,  $10,500;  4M%.  $14,600;   4J^%,  $89,000;   4M%, 

$8,577.50;    5%,  $782,981.45;    5}4%,  $1,500;    6%,  $10,630;    7%,  $400. 
PersonaUoons  (average  rate,  4.25  per  cent.):   4%,  $175,000;   4 J^%,  $75,000;  4M%,  $357,500;   43^%, 

$187,450;  5%,  $13,710;  6%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.):  33^%,  $230,000;  3%%,  $5,900; 

4%,  $1,035,200;  4M%.  $4,486.18;  4J^%,  $438,000;  5%,  $145,000;  8%,  $75,800;  10%,  $800;  16%, 

$14,000. 

Number  of  loans  not  over  $3,000  each,  460,  amounting  to  $552,639.03. 
92  real  estate  loans  made  during  year,  amounting  to  $117,425. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  yeai:  April,  1916,  2% 

Oct.,    1916,2% 
Number  of  deposits  during  year,  11,443,  amounting  to      . 


Number  of  withdrawals  during  year,  7,907,  amounting  to 
Net  increase  in  amount  due  depositors 


$63,077  59 

65,396  39 

711,928  15 

$840,402  13 
589,734  66 

$250,667  47 


SCHEDULE   or  SECUBITIES  OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  3J^s 
3,000  Massachusetts  48 

25,000  Akron,  0.,  Ss 

45,000  Boston  4s 
6,000  Bridgeport,  Ct.,  4s 

15,000  Bridgeport,  Ct.,4Ks 

20,000  Brockton  4s 

20,000  Buffalo,  N.  Y.,  4i-^s 

20,000  Cambridge  4s 

20,000  Cleveland,  0.,  4J^s 
8,000  Dubuque,  la.,  4s 
6,000  Fall  River  4s 

25,000  Hartford,  Ct.,4}^3 

13,000  Haverhill  4s 
6,000  Lawrence  4s 

20j000  Lorain,  0.,  58 

25,000  Los  Angeles,  Cal.,4Ks 

20,000  Lynn  4s 

25,000  Minneapolis,  Minn.,  43 

50,000  New  Bedford  4s 

10,000  Newport,  R.  I.,  4s 

11,000  Providence,  R.  I.,  4s 

12,000  Saginaw,  Mich.,  4s 

10,000  Salem  4s 

20,000  San  Francisco,  Cal.,  Ss 

20,000  Seattle,  Wash.,  4^8 

20,000  Somerville  4s 

15,000  Spokane,  Wash.,  4J^s 

15,000  Springfield,  Mo.,  5s 


Par  Value. 

520,000  St.  Paul,  Minn.,  4Ms 
27,000  Taunton  4s 
23,000  Toledo,  0.,  4^3 
25,000  Waterbury,  Ct.,  4}^s 
50,000  Worcester  4a 
10,000  Douglas  4s 
9,000  Frankhn  48 
2,000  Medway  48 
31,000  Milford  4s 
50,000  Stamford,  Ct.,  43^8 
15,000  Tiverton,  R.L,  4s 
10,000  W.  &  So.  Acton  (W.  D.), 
25,000  So.  Hadley  (F.  D.),4s 

Public  Funds,  Notes. 

$3,000  Bellingham  43 

3,500  Mendon  3Ms 

6,200  Mendon  4s 
20,000  Milford  3^s 

2,400  Milford  3^8 
140,000  Milford  48 

4,486  Milford  4^8 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4}^s 
50,000  Boston  &  Albany  3Ms 
50,000  Boston  &  Albany  4s 
30,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4J'^s 


Par  Value. 

$25,000  C,  B.  &  Q.  33^8 
75,000  C,  B.  &  Q.  48 
25,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Cleveland  &  Pitts.  43is 
10,000  Fitchburg  4s 
20,000  Minn.,  St.  P.  &  Sit.  St.  M.  48 
15,000  New  England  5s 
50,000  N.  Y.  C.  &  H.  R.  33^s 
75,000  N.  Y.,  N.  H.  &  H.  33^8 
50,000N.  Y.,N.  H.  &H.43 
25,000  No.  Maine  Seaport  Ss 
12,000  Old  Colony  4s 
25,000  Pennsylvania  43^8 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43-^3 
60,000  West  End  4s 
10,000  Worcester  Cons.  43^s 

Bank  Stocks. 

Shs. 

140  First  NLBk.,  Boston 

8  Merchants  Nl.  Bk.,  Boston 
285  Nl.  Shawmut  Bk.,  Boston 

47  Nl.  Union  Bk.,  Boston 

12  Webster  &  Atlas  Nl.  Bk.,  Boston 
125  Home  Nl.  Bk.,  Milford 
289  Milford  Nl.  Bk. 


Dates  of  Examination,  April  28,  29. 
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MILLBURY  SAVINGS  BANK,  MILLBURY. 

ELM  STREET. 

Incorporated  April  10,  1854.     Number  of  corporators,  43;  number  of  trustees,  20. 

George  J.  Dudley,  President.  Ernest  L.  Smith,  Treasurer 

Edward  F.  Rice,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  W.  Aiken,  H.  W.  Carter,  T.  A.  Dowd,  Damien  Duchahme,  G.  J.  Dtjdlet, 
H.  W.  Gloveb,  H.  M.  Goddard,  E.  E.  Howe,  J.  R.  Lincoln,  H.  T.  Maxwell,  F.  W.  Moore,^ 
J.  W.  Pierce,  E.  F.  Rice,  H.  F.  Rice,  E.  L.  Smith,  G.  I.  Stowe,  P.  H.  Sullivan,  L.  S.  Waters, 
W.  W.  WiNDLE,  T.  A.  Winter.  • 

Board  of  Investment:  G.  J.  Dudley,  Damien  Ducharme,  J.  R.  Lincoln,  H.  W.  Carter,  G.  I.  Stowe. 

Auditing  Committee:  H.  M.  Goddard,  T.  A.  Dowd,  H.  T.  Maxwell. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  15  and  July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $135,700  00 

Railroad  bonds  and  notes       ...........  398,365  54 

Street  railway  bonds 104,000  00 

American  Tel.  &  Tel;  Co.  bonds     .          .          .          .          .          .          .     •     .          .          .  32,448  75 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  16,500  00 

Securities  acquired  in  settlement  of  indebtedness      .......  17,536  71 

4.70  loans  on  real  estate  (average  of  each,  $2,726.54)  .  •  •  ■       $1,289,974  64 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .  8,500  00 

1,281,474  54 

25  loans  on  personal  security           ..........  110,235  00 

Bank  buUding  and  fixtures  (estimated  value,  $20,000;  assessed  value,  $11,800)        .          .  14,000  00' 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  98  75 

Deposits  in  national  banks  or  trust  companies           .......  22,844  66 

Cash  .          .          .          .  ' 1,484  38 


Total  Assets  .....    $2,134,688  33 


Liabilities. 

Due  depositors  on  4,463  accounts,  averaging  S427.71  each  .....    51,908,874  17 

(Accounts  opened  during  year,  691;  closed,  276;  increase,  S16) 
Surplus:  — 

a.  Guaranty  fund  (4.89%  of  deposits;  increase  during  year,  $6,386.66)  .  .  .  93,402  32 

h.  Profit  and  loss  (increase  during  year,  $4,822.11)      ......         103,416  42 

Current  income:  — 

a.  Interest $30,473  91 

6.  Rent 382  38 

$30,856  29 

1,860  87 


Less  current  expenses  not  charged  off        .  .  $1,623  22 

Less  State  or  local  taxes  not  charged  off   .  .  237  65 


28,995  42 
Total  Liabilities $2,134,688  33 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Other  Expenses.      Total. 

Amount  paid  for  $2,151.45     $2,949.00  -  $363.81  $782.70       $6,236.96 

Cost  per  $1,000  of  assets  1.01  1.38  -  .16  .37  2.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.91 


Gross  income  received  during  the  year,  $94,653.19. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.34%). 

iJeaZesiaieZoons  (average-rate,  5.08  per  cent.):  5%,  $1,149,632.54;  5M%,  368,000;  6%,  $28,842;  6}4%, 

$35,000. 
Personal  loans  (average  rate,  4.60  per  cent.):    4M%.  $50,000;    4^%,  $30,000;    4%%,  $15,000;  5%, 

$3,150;  6%,  $12,085. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.):   3H%.  $35,000;  4%,  $270,700; 

4}^%,  $5,000;  4H%.  $223,000;  5%,  $150,500;  6%,  $2,000;  8%,  $3,700;  10%,  $5,800;  12%,  $3,500. 


Number  of  loans  not  over  $3,000  each,  446,  amounting  to  $494,552.31. 
53  real  estate  loans  made  during  year,  amoimting  to  $170,475. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  3,881,  amounting  to 


Number  of  withdrawals  during  year,  2,961,  amounting  to 
Net  increase  in  amount  due  depositors 


$34,669  11 

35,802  72 

268,613  63 

$339,085  46 
212,457  94 

$126,627  52 


SCHEDULE    OF   SECtJBITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

125,000  Massachusetts  3}4s 
10,000  Boston  4s 

5,000  Boston  4Ms 
15,000  Holyoke  4s 
11,000  Sioux  City,  Ia.,4Ms 

6,000  Longmeadow  43 
10,000  Marahfield  4s 

7,000  Saugus  4a 
10,000  South  Hadley  4s 


Public  Funds,  Notes. 

}20,700Millbury48 
2,000  Millbury4Hs 
14,000  Sutton  4s 


Railroad  Bonds. 

Par  Value. 

SIO.OOO  Baltimore  &  Ohio  4i^s 
20,000  Baltimore  &  Ohio  5s 
17,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  Ss 
74,000  Boston  &  Maine  4>^s 
16,000  B.,  R.  B.  &  Lynn  4J^s 
5,000  Chic,  Mil.  &  St.  PauUHs 
20,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northw.  4s 
25,000  Fitchburg  4Mb 
26,000  Fitchburg  5s 
28,000  Illinois  Central  4s 
20,000  Maine  Central  41^8 
10,000  Michigan  Central  4s 
10,000  New  London  North.  4s 
20,000  N.  Y.  C.  &  H.  R.  4Mb 
10,000  N.  Y.,  N.  H.  &  H.  SMs 
39,000  N.Y.,N.H.&H.  4s 
20,000  No.  Maine  Seaport  5s 
5,000  Portland  Terminal  Co.  4s 


Street  Railway  Bonds. 

Par  Value. 

$30,000  Boston  Elevated  4Ms 
5,000  Boston  &  Northern  4s 
10,000  East  Middlesex  5s 
21,000  Lynn  &  Boston  5s 
13,000  Springfield  4s 
5,000  West  End  4s 
10,000  West  End  4Hs 
10,000  West  End  5s 


Bank  Stocks. 

Shs. 

25  Metropolitan  Tr.  Co.,  Boston 
35  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
2  Millbury  Nl.  Bk. 
20  North  Adams  Nl.  Bk. 
25  Ware  Nl.  Bk. 
48  Worcester  Nl.  Bk. 


Dates  of  Examination,  June  22,  23. 
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MILTON  SAVINGS  BANK,  MILTON. 

62  ADAMS  STREET. 

Incorporated  May  18,  1905.     Number  of  corporators,  32;  niimber  of  trustees,  18. 

H.  Clifford  Gallagher,  President.  Frederick  A.  Gaskins,  Treasurer. 

Frederick  Chase,  Clerk  of  the  Corporation.  William  G.  Swan,  Assistant  Treaswer. 

Board  of  Trustees:  J.  B.  Baxter,  T.  K.  Cummins,  H.  C.  Gallagher,  Samuel  Gannett,  F.  A. 
Gaskdjs,  F.  R.  Hart,  J.  P.  Holmes,  Walter  Jackson,  R.  M.  Johnson,  C.  S.  Pierce,  M.  V. 
Pierce,  J.  F.  Pope,  N.  H.  Stone,  John  Talbot,  W.  B.  Thurber,  E.  P.  Whitney,  C.  W.  Whit- 
tier,  George  Wigglesworth. 

Board  of  Investment:  H.  C.  Gallagher,  John  Talbot,  N.  H.  Stone,  T.  K.  Cummins,  George 

Wigglesworth. 

Auditing  Committee:    R.  M.  Johnson,  J.  B.  Baxter,  E.  P.  Whitney. 

Deposits  draw  interest  from  second  Thursday  of  March,  June,  September  and  December;  dividends 
are  payable  the  fourth  Thursday  of  March  and  September.  Business  hours:  Mondays,  Wednes- 
days and  Fridays,  4  to  6.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $20,115  00 

Railroad  bonds  and  notes       ...........  415,127  20 

Street  railway  bonds 9,300  00 

American  Tel.  &  Tel.  Co.  bonds 15,220  00 

65  loans  on  real  estate  (.average  of  each,  $2,976.54)     ....         $194,475  00 
Less  amount  due  on  uncompleted  loans  ......  1,000  00 

193,475  00 

10  loans  on  personal  security           ..........  131,750  00 

Deposits  in  national  banks  or  trust  companies           .......  4,042  20 

Cash 758  33 


Total  Assets  ...*..       $789,787  73 


Liabilities. 

Due  depositors  on  2,718  accounts,  averaging  $280.50  each $762,395  39 

{Accounts  opened  during  year,  S63;  closed,  377;  decrease,  14) 
Surplus:  — 

a.  Gvia.Ta.nty  ixmd  (,1-61%  of  deposits;  increase  during  year,  $1,866.86)  .  .  .  12,249  19 

b.  Profit  and  loss  (increase  during  year,  $4,459.16)      ......  13,731  88 

Current  income:  — 

Interest $1,647  16 

Less  current  expenses  not  charged  off        ....  .  235  89 

1,411  27 


Total  Liabilities $789,787  73 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.       Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $2,581.54         $500.00        $500.00      $121.25  $667.40       $4,370.19 

Cost  per  $1,000  of  assets  3.27  .63  .63  .15  .84  5.52 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  ,  .  .  .  1.62 

Gross  income  received  during  the  year,  $31,820.22. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.48%). 

Real  estate  loans  (average  rate,  4.98  per  cent.):  4%%,  $9,000;   5%,  $184,475. 

Persowanoons  (average  rate,  4.33  per  cent.):  4  J^%,  $25,000;  4^%,  $55,000;  4Ji%,  $50,000;  5%,  $1,750. 
5onds,  stocA;s,  eic.  (average  rate  on  amounts  invested,  4.31  per  cent.) :  3%,  $30,000;  3>^%,  $15,000;  4%, 
$362,946.60;  4^%,  S69,000;  6%,  $16,000. 


Number  of  loans  not  over  $3,000  each,  51,  amounting  to  $101,825. 
10  real  estate  loans  made  during  year,  amounting  to  $26,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  March,  1916,  1M%    . 

Sept.,    1916,  1M%    . 
Number  of  deposits  during  year,  3,768,  amounting  to        .  .  . 


$11,676  28 

12,175  06 

200,459  20 


Number  of  withdrawals  during  year,  2,215,  amounting  to 
Net  increase  in  amount  due  depositors 


$224,310  54 
171,635  18 


$52,675  36 


SCHEDULE   or   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Boston  3Ks 
3,000  Los  Angeles,  Cal.,  4Hs 
3,000  Milton  4s 
9,000  Milton  4Ms 

Railroad  Bonds. 

110,000  Allegheny  Valley  4s 
25,000  Atch.,  Top.  &  Santa  F6  4s 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4Ks 
15,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4Ks 


Par  Value. 

810,000  C,  B.  &  Q.  3}^s 
20,000  C,  B.  &  Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4s 

7,000  Chic,  Mil.  &  St.  Paul  4^8 
25,000  Chic  &  No.  Western  4s 

5,000  Chic,  R.  I.  &  Pac.  4s 
20,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  4s 
10,000  Fitchburg  41^8 
10,000  Illinois  Central  Ss 
20,000  Illinois  Central  43 
10,000  L.  S.  &  Michigan  South.  4s 

5,000  Little  Falls  &  Dolgeville  3s 
10,000  Maine  Central  4Ms 

5,000  Minn.,  Sit.  St.  M.  &  A.  48 


Par  Value. 

$10,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 

35,000  N.  Y.  C.  &  H.  R.  4s 

40,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  New  York  &  Putnam  4a 

15,000  Northern  Pacific  3s 

10,000  Northern  Pacific  4s 

10,000  Ports.,  Gt.  Falls  &  Con.  4J^8 
1,000  Portland  &  Rumford  Falls  4s 
1,946  St.  Paul,  Minn.  &  Man.  43 

10,000  Southern  Pacific  43 

25,000  Union  Pacific  4s 
5,000  Wash.  &  Columbia  River  4s 

Street  Railway  Bonds. 

$10,000  Boston  &  Northern  48 


Dates  op  Examination  and  Audit,  February  25-March  1  inclusive. 
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MONSON  SAVINGS  BANK,  MONSON. 

64   MAIN   STREET. 

Incorporated  March  29,  1872.     Number  of  corporators,  33;  number  of  trustees,  13. 

Carlos  M.  Gage,  President.  Chables  A.  Bbadwat,  Treasurer.. 

William  L.  Ricketts,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Bliss,  C.  A.  Bradway,  R.  P.  Cushman,  A.  D.  Ellis,  Rufus  Fat,  G.  C.  Flynt, 
L.  C.  Fltnt,  C.  M.  Gage,  C.  W.  Jackson,  O.  C.  McChat,  C.  L.  Ricketts,  W.  L.  Rickett8„ 

P.    W".   SOULE. 

Board  of  Investment:   C.  M.  Gage,  L.  C.  Fltnt,  A.  D.  Ellis,  R.  P.  Cttshman. 

Auditing  Committee:   R.  P.  Cushman,  Rrrrus  Fat,  F.  L.  Bliss. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
April  1  and  October  1.     Business  hours:  9  a.m.  to  12  m.;  1  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,  OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $199,543  75 

Railroad  bonds  and  notes 407,432  50- 

Street  railway  bonds 64,950  00 

Boston  Terminal  Co.  bonds 35,000  00 

American  Tel.  &  Tel.  Co.  bonds .          .          .  18,075  00 

Stocks  of  banks  and  trust  companies       .........  15,800  00 

430  loans  on  Teal  estate  (average  of  each,  $£,855.46) 1,227,849  21 

23  loans  on  personal  security         ..........  97,485  10 

Bank  building  and  fixtures  (estimated  value,  S18,000;  assessed  value,  $18,000)        .          .  18,000  00 

Deposits  in  national  banks  or  trust  companies           .......  107,027  29 

Cash  and  cash  items      ............  5,522  44 

Total  Assets $2,196,685  29 


Liabilities. 

Due  depositors  on  3,629  accounts,  averaging  $542.64  each  .....    $1,969,232  63 

(Accounts  opened  during  year,  377;  closed,  266;  increase,  121) 
Surplus:  • — 

a.  Gxiaianty  Ixmd  (5.03%  of  deposits;  increase  during  year,  $6,000)        .          .          .  99,000  00 
6.  Profit  and  loss  (increase  during  year,  $4,000) 106,000  00 

Current  income:  — 

o.  Interest $22,395  55 

b.  Suspense  account         .....  375  00 


$22,770  55 
Less  current  expenses  not  charged  off        ....  .  317  89 


22,452  66 


Total  Liabilities $2,196,686  29 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $2,650.40      $3,476.34  -  $19.75 

Cost  per  $1,000  of  assets  1.21  1.58  -  .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  . 


$799.69 
.04 


$6,946.  IS 
2.84 
1.63 


Gross  income  received  during  the  year,  $97,440.04. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.71%). 

iJea^  estate  Zoons  (average  rate,  5  per  cent.):  6%,  $1,210,074.21;  53^%,  $15,000;  6%,  $2,775. 
Personal  loans  (average  rate,  4.56  per  cent.) :  3%,  $10,000;  4%,  $15,000;  4M%,  $10,000;  5%,  $61,644.10; 

5H%,  $600;  6%,  $241. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.22  per  cent.):   3J^%,  $135,000;   4%,  $439,000; 

4Ji%,  $10,000;  4}^%,  $86,000;  5%,  $40,300;  6%,  $25,600;  8%,  $1,500;  10%,  $3,000;  12%,  $2,500  ; 

16%,  $3,000. 


Number  of  loans  not  over  $3,000  each,  274,  amounting  to  $384,179.31. 
23  real  estate  loans  made  during  year,  amounting  to  $108,116. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2J^% 

Oct.,    1916,  2M%       • 
Number  of  deposits  diuing  year,  2,573,  amounting  to        .  .  . 


Number  of  -w-ithdravirals  during  year,  2,258,  amounting  to 
Net  increase  in  amount  due  depositors 


$40,953  09 

42,247  40 

284,345  68 

$367,546  17 
246,219  87 

$121,326  30 


SCHEDULE   OP  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  3^8 

10,000  Massachusetts  43 

10,000  Boston  4s 

10,000  Boston  4Ms 

20,000  Brockton  4s 

10,000  Chicago,  111.,  4s 

10,000  Everett  48 

10,000  Lynn  4s 

10,000  Maiden  4s 

10,000  Minneapolis,  Minn.,  43 

10,000  Newton  4s 

10,000  Pittsfield  4s 

10,000  Concord  3Hs 

10,000  Cumberland,  R.  I.,  4s 
5,000  East  Providence,  R.  I.,  4s 
5,000  Methuen  4s 

29,000  Monson  4s 

10,000  Natick  4s 


Public  Funds,  Notes. 

$1,000  Holland  4}^s 


Railroad  Bonds. 

Par  Value. 

?10,000  Bangor  &  Aroostook  5s 
18,000  Boston  &  Albany  4s 
15,000  Boston  &  Lowell  4Hs 
20,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4}^s 
10,000  Boston  &  Providence  4s 
20,000  C,  B.  &  Q.  3^8 
17,000  C.,B.&Q.  4s 
20,000  Chic,  Mil.  &  St.  P.  58 
10,000  Cleveland  &  Pitts.  43^s 
.10,000  Concord  &  Montreal  4s 
10,000  Conn.  &  Pass.  Rivers  4s 
10,000  Conn.  River  48 
10,000  Delaware  &  Hudson  4s 
20,000  Fitchburg  4s 
20,000  Illinois  Central  3^8 
10,000  Lake  Sh.  &  Mich.  So.  3Ka 
10,000  Louis.,  Cin.  &  Lex.  4^8 
20,000  Maine  Central  4i^s 
10,000  Michigan  Central  3^8 
10,000  New  London  Northern  4b 
10,000  N.  Y.  C.  &  H.  R.  3Jis 
10,000  N.  Y.,  L.  &  W.  68 


$30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norwich  &  Worcester  4s 
10,000  Old  Colony  4s 
20,000  Pennsylvania  4H8 
10,000  Sioux  City  &  Pacific  3Hs 
10,000  St.  P.  &  Nor.  Pac.  6s 
10,000  U.  N.  J.  R.R.  &  Canal  Co.  4e 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  &  Northern  4s 
25,000  Springfield  4s 
10,000  West  End  48 
10,000  West  End  5s 

Bank  Stocks. 

Shs. 

30  First  Nl.Bk.,,  Boston 
30  Merchants  Nl.  Bk.,  Boston 
25  City  Nl.  Bk.,  Holyoke 
30  Monson  Nl.  Bk. 
15  Palmer  Nl.  Bk. 
25  Union  Trust  Co.,  Springfield 
3  Ware  Nl.  Bk. 


Dates  of  Examination,  July  13-15  inclusive. 
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NANTUCKET  INSTITUTION  FOR  SAVINGS,  NANTUCKET. 

55  MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  40;  number  of  trustees,  19. 

Henet  Brown,  President.  Lizzie  S.  Riddell,  Treasurer. 

JosiAH  F.  MuBPHET,  Cle)-k  of  the  Corporation.  Walter  M.  Bubdick,  Assistant  Treasurer, 

Board  of  Trustees:  A.  G.  Brock,  W.  C.  Brock,  Henry  Brown,  W.  M.  Burdick,  W.  F.  Codd,  E.  B. 
Coleman,  A.  H.  Cook,  William  Holland,  J.  A.  Holmes,  Jr.,  Lester  Hull,  E.  H.  Jehnegan, 
J.  F.  MxTRPHET,  Henry  Paddack,  B.  E.  Pease,  G.  C.  Rule,  R.  C.  Small,  E.  G.  Thomas, 
A.  T.  WiNSLOW,  J.  M.  WiNSLOW. 

Board  of  Investment:  Henry  Brown,  A.  H.  Cook,  E.  H.  Jernegan,  J.  A.  Holmes,  Jr.,  G.  C.  Rule, 

R.  C.  Small,  E.  G.  Thomas. 

Auditing  Committee:   E.  B.  Coleman,  William  Holland,  J.  M.  Winslow. 

Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  dividends  are  payable 
the  second  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  1  p.m.  from  May  1  to  Novem- 
ber 1;  10  A.M.  to  1  p.m.  from  November  1  to  May  1. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  191G. 

Assets. 

Public  funds,  bonds  and  notes $121,000  00 

Railroad  bonds  and  notes       ...........  131,576  65 

Street  railway  bonds 22,000  00 

Boston  Terminal  Co.  bonds » 20,000  00 

American  Tel.  &  Tel.  Co.  bonds 16.243  75 

Stocks  of  banks  and  trust  companies       .........  2,000  00 

392  loanaonrea,!  estate  {average  of  each,  SI, 78S.48)  .          .          .        , 699,123  00 

33  loans  on  personal  security         ..........  116,625  00 

Bank  building  and  fixtures  (estimated  value,  $6,000;  assessed  value,  $8,Z25)            .          .  4,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $S,000)       ......  2,773  64 

Suspense  account           ............  215  43 

Deposits  in  national  banks  or  trust  companies           .......  32,951  40 

Cash  and  cash  items      ............  3,292  67 


Total  Assets $1,172,301  54 


Iiiabilities. 

Due  depositors  on  2,223  accounts,  averaging  S473.90  each $1,053,483  34 

{Accounts  opened  during  year,  294;  closed,  SS3;  increase,  71) 
Surplus:  — 

a.  GunTanty  fund  {4.84%  of  deposits;  increase  during  year,  $2,242.53)  .  .  .  50,946  59 

6.  Profit  and  loss  {increase  during  year,  $3,124.70) •       .  49,775  40 

Current  income:  — 

a.  Interest $19,078  57 

6.  Rent 148  77 


$19,227  34 

Less  current  expenses  not  charged  off       .....  1,131  13 


18,096  21 


Total  LiabUities $1,172,301  64 


No.  8. 


BANK  COMMISSIONER. 


237 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $1,240.37     S2,186.46         $100.00  -  $680.77       $4,207.60 

Cost  per  $1,000  of  assets  1.06  1.86  .08  -  .59  3.59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.45 

Gross  income  received  during  the  year,  $58,211.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.09%. 

iJeo?  estate  Zoans  (average  rate,  5.62  per  cent.) :  5%,  $189,858;  5 J^%,  $147,269;  6%,  $361,646;  8%,  $350. 
PersonoHoans  (average  rate,  4.27  per  cent.) :  4M%.  S60,000;  4 J^%,  $30,000;  5%,  $3,500;  .6%,  $15,025. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.20  per  cent.):   3}4%,  $62,000;   4%,  $146,000; 
4K%.  $80,000;   5%,  $23,000;   6%,  $5,000;  7%,  $1,000. 

Number  of  loans  not  over  $3,000  each,  352,  amounting  to  $373,002. 
62  real  estate  loans  made  during  year,  amounting  to  $79,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2}4% 
Number  of  deposits  during  year,  1,946,  amounting  to        .  . 


Number  of  withdrawals  during  year,  1,998,  amounting  to 
Net  increase  in  amount  due  depositors 


$19,299  04 

24,652  29 

147,607  96 

$191,559  29 
139,339  31 

$52,219  98 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  4s 
10,000  Albany,  N.  Y.,  43^3 

3,000  Bay  City,  Mich.,  43 
10,000  Boston  4s 

5,000  Cleveland,  0.,  4^8 
10,000  Fall  River  4s 

5,000  Jersey  City,  N.  J.,  41^3 

5,000  Lawrence  4s 

5,000  Maiden  4s 

3,000  Middletown,  Ct.,  3Hs 

5,000  Newark,  N.  J.,  4^8 
15,000  San  Francisco,  Cal.,  Ss 

5,000  Seattle,  Wash.,  41-^3 
10,000  St.  Paul,  Minn.,  4Hs 
10,000  Waltham  4s 

5,000  Billerica  4s 

5,000  Dedham  4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  43 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4}^s 
22,000  C,  B.  &  Q.  S^Aa 

6,000  C,  B.  &  Q.  4s 

7,000  Chicago  &  Northwestern  i 
17,000  Illinois  Central  Z%a 
18,000  Illinois  Central  4s 

5,000N.  Y.,  N.H.  &H.4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  Pennsylvania  4i^s 

5,000  Pine  Creek  63 

1,000  Upper  Coos  4s 
10,000  Upper  Coos  4^3 


Street  Railway  Bonds. 

Par  Value. 

S10,000  Boston  Elevated  4Hs 

10,000  Springfield  4s 

2,000  West  End  4s 


Bank  Stocks. 

Shs. 

10  Boylston  Nl.  Bk.,  Boston 

15  Eliot  Nl.  Bk.,  Boston 

10  Old  Boston  Nl.  Bk.,  Boston 

10  Pacific  Nl.  Bk.,  Nantucket 


Dates  of  Examination,  June  19-21  inclusive. 
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NATICK  FIVE  CENTS  SAVINGS  BANK,  NATICK. 

6   MAIN   STREET. 

Incorporated  April  5,  1859.     Number  of  corporators,  35;  number  of  trustees,  16. 

Henry  C.  Mulligan,  President.  C.  Akthtjb  Dowse,  Treasurer. 

Henet  G.  Fiske,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  R.  Bigblow,  C.  H.  Child,  W.  H.  Colby,  F.  E.  Cummings,  C.  A.  Dowse,  "W. 
L.  Felch,  H.  G.  Fiske,  F.  H.  Hayes,  C.  W.  Johnson,  J.  B.  Leamy,  H.  C.  Mulligan,  W.  H. 
Pfeiffek,  C.  a.  Pooke,  J.  H.  Pbatt,  W.  B.  Robinson,  J.  W.  Walcott. 

Board  of  Investment:   H.  C.  Mulligan,  F.  H.  Hayes,  W.  B.  Robinson,  C.  A.  Pooke,  J.  B.  Leamt, 

W.  H.  Colby. 

Auditing  Committee:  H.  G.  Fiske,  F.  E.  Cummings,  W.  B.  Robinson. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  payable 
the  second  Tuesday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M.;  7  to  9  P.M.  for  deposits  only. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  i)onds  and  notes         ..........  $936,581  90 

Railroad  bonds  and  notes       ......'.....  599,587  50 

Street  railway  bonds 153,000  00 

Boston  Terminal  Co.  bonds '     .  23,256  25 

American  Tel.  &  Tel.  Co.  bonds 80,943  75 

Stocks  of  banks  and  trust  companies       .........  21,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1,950  00 

1,259  loans  on  real  estate  (raei-ofireo/eacA,  S.2,;S55.05)  .  .  .      $2,856,233  00 

Less  amount  due  on  uncompleted  loans  ......  12,040  60 

2,844,192  40 

59  loans  on  personal  security           ..........  49,500  00 

Bank  buUding  and  fixtures  {estimated  value,  $35,000;  assessed  value,  $29,760)        .          .  15,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  BaZwe,  Si4,iOO)     .          .          .          .          .          .  11,606  62 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  251  89 

Deposits  in  national  banks  or  trust  companies           .......  176,374  60 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  16,012  58 


Total  Assets $4,929,257  49 


Liabilities. 

Due  depositors  on  13,372  accounts,  averaging  $329.25  each $4,402,686  67 

{Accounts  opened  during  the  year,  1,196;  closed,  795;  increase,  401) 
Surplus:  — 

a.  Gnaxanty  innd  (5%  of  deposits;  increase  during  year,  $17,300)           .          .          .  220,100  00 

b.  Profit  and  loss  {increase  during  year,  $9,287.45)      ......  304,784  95 

Unearned  discount         ............  1,520  57 

Suspense  account            .          .          .          .          .          .          .          .          .          .          .          .  165  30 


Total  Liabilities $4,929,257  49 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.         Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $2,940.48      $6,862.01      $1,000.00         $43.50        $2,510.02      $13,356.01 

Cost  per  $1,000  of  assets  .60  1.39  .20  .01  .51  2.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.91 

Gross  income  received  during  the  year,  $224,307.27. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.73%). 

Eeal  estate  loans  (average  rate,  5.01  per  cent.):   5%,  $2,795,772.40;   5J^%,  $11,440;   6%,  $36,980. 

Personal  loans  (average  rate,  4.98  per  cent.):   4M%,  $5,250;   5%,  $43,900;   5H%,  $350. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.28  per  cent.):  3}^%,  $139,300;  3.75%,  $30,000; 

3.98%,  $60,000;    4%,  $1,237,500;    4M%,  $2,000;    43^%,  $144,500;    5%,  $97,900;    6%,  $111,300; 

8%,  $500;   10%,  $12,000;   12%,  $1,000;   16%,  $2,500. 

Number  of  loans  not  over  $3,000  each,  1,062,  amounting  to  $1,559,473. 
158  real  estate  loans  made  during  year,  amounting  to  $323,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Extra  dividend  declared  during  year,  Nov.,  1915,  J^% 

Number  of  deposits  during  year,  13,818,  amounting  to      . 


Number  of  withdrawals  during  year,  9,322,  amounting  to 
Net  increase  in  amount  due  depositors 


$77,008  65 

80,091  63 

9,587  59 

831,086  69 

$997,774  56 
650,680  30 

$347,094  26 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  California,  State  of,  4s 
10,000  Massachusetts  4s 

3,000  Beverly  4s 
95,000  Boston  4s 

8,000  Brockton  4s 

3,000  Cambridge  4s 
20,000  Fall  River  4s 
30,000  Gloucester  4s 
32,000  Haverhill  4s 
12,000  Lawrence  4s 

8,000  Lynn  4s 
10,000  McKeesport,  Pa.,  4s 
42,000  Pittsfleld4J/^s 

5,000  Portland,  Ore.,  6s 
10,000  Salem  4s 
10,000  Seattle,  Wash.,  os 
10,000  Worcester  4s 

4,000  Agawam  4s 

4,000  Amherst  4s 

2,000  Ariington  4s 

5,000  Chicopee  4s 
20,000  East  Bridgewater  4s 
25,000  Franklin  4s 

6,000  Great  Barrmgton  43 
15,000  Hadley  4s 
26,000  Hingham  4s 

2,000  Lexington  4s 

11,000  Lincoln  4s 

11,000  Littleton  4s 

2,000  Methuen  4s 

12,000  Milford  4s 
73,000  Natick  4s 

2,000  North  Andover  4s 

10,000  Peabody  4s 
7,000  Sudbury  4s 
7,000  Wayland  4s 


Par  Value. 
$4,000  Ware  4s 

9,000  Wellesley  4s 
15,000  Winthrop  4s 

5,000  Wrentham  4s 

Public  Funds,  Notes. 

$5,000  Agawam  4s 

2,500  Dedham  4s 

3,000  Methuen  4s 
99,300  Natick  3Hs 
20,000  Natick  3^3 
60,000  Natick  3.98% 
103,000  Natick  4a 

6,200  Natick  5s 
15,000  Wayland  3Hs 
10,000  Wayland  3Ms 
17,000  Wayland  4s 

1,500  Wayland  4}^s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4^8 

5,000  Bangor  &  Aroostook  5s 
13,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 

5,000  Boston*  Lowell  43 
92,000  Boston  &  Maine  4s 

1,000  Burl.  &  Mo.  River  6s 
34,000  C,  B.  &  Q.  4s 

4,000  C,  B.  &  Q.  5s 
10,000  Chic,  Mil.  &  St.  Paul  4s 

3,000  Chic.  &  Northw.  5s 
35,000  Chic.  &  Northw.  63 
23,000  Concord  &  Montreal  4s 
15,000  Dexter  &  Piscataquis  4s 
47,000  Fitchburg  4s 
10,000  Illinois  Central  4s 


Par  Value. 

$10,000  Lake  Shore  &  Mich.  Cen.  4s 
25,000  Louisville  &  Nashville  63 
10,000  Maine  Central  4Hs 
4,000  Mil.,  L.  S.  &  Western  6s 
15,000  MLun.,  St.  P.  &  Sit.  St.  M.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
38,000  Old  Colony  4s 
12,000  PMladelphia  &  Erie  63 
8,000  Pitts.,  Va.  &  Char.  4s 
4,000  Rome,  Watertown  &  Og.  5s 
30,000  St.  Paul,  Minn.  &  Man.  4i^s 
25,000  St.  Paul  &  Sioux  City  6s 
10,000  Wor.,  Nash.  &  Roeh.  4s 


Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4}/2S 
5,000  Lynn  &  Boston  5s 
20,000  Sprmgfield  4s 
22,000  West  End  4s 
25,000  West  End  4J^s 
25,000  West  End  5s 

Bank  Stocks. 

Shs. 

7  Boylston  Nl.  Bk.,  Boston 
25  Fhst  Nl.  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 

5  Webster  &  Atlas  Nl.  Bk.,  Boston 

16  Dedham  Nl.  Bk. 

17  Framingham  Nl.  Bk. 

10  First  Nl.  Bk.,  West  Newton 
120  Natick  Nl.  Bk. 


Dates  of  Examination  and  Audit,  July  3- July  10  inclusive. 
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NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK,  NEW  BEDFORD. 

791  PURCHASE  STREET. 

Incorporated  April  14,  1855.     Niimber  of  corporators,  116;  number  of  trustees,  39. 

JiREH  Swift,  Jr.,  President.  William  H.  Pitman,  Treasurer. 

George  H.  H.  Allen,  Clerk  of  the  Corporation.  William  F.  Turner,  Assistant  Treasurer. 

Board  of  Trustees:  F.  T.  Aiken,  G.  H.  H.  Allen,  J.  W.  Allen,  Benjamin  Baker,  J.  H.  Barrows, 
W.  H.  Bassett,  R.  L.  Baylies,  O.  F.  Brown,  J.  H.  Clifford,  R.  C.  P.  Coggeshall,  H.  C.  Deni- 
soN,  W.  O.  Devoll,  H.  H.  Dixon,  John  Duff,  F.  H.  Gifford,  A.  McL.  Goodspeed,  J.  H.  Her- 
ring, E.  W.  Hervet,  H.  W.  Hervbt,  C.  M.  Husset,  H.  M.  Knowles,  H.  S.  Knowles,  L.  C. 
Lapham,  p.  M'.  Lund,  A.  G.  Pierce,  Jr.,  A.  R.  Pierce,  O.  N.  Pierce,  Joseph  Poisson,  W.  H. 
Snow,  J.  V.  Spare,  J.  E.  Stanton,  Jr.,  Jireh  Swift,  Jr.,  A.  L.  Sylvia,  Frederic  Taber,  H.  W. 
Taber,  G.  T.  Thompson,  A.  L.  Tucker,  J.  W.  Webster,  W.  R.  West. 

Board  of  Investment:  Benjamin  Baker,  W.  O.  Devoll,  J.  H.  Herring,  P.  M.  Lund,  A.  G.  Pierce,  Jr., 
O.  N.  Pierce,  Jireh  Swift,  Jr.,  A.  L.  Tucker,  W.  R.  West. 

Auditing  Committee:   Jireh  Swift,  Jr.,  J.  W.  Webster,  R.  C.  P.  Coggeshall. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  second  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  also 
Saturdays,  7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $2,110,265  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .  1,973,470  00 

Street  railway  bonds 299,843  75 

American  Tel.  &  Tel.  Co.  bonds 231,072  75 

Stocks  of  banks  and  trust  companies       .........  153,700  00 

1,741  loans  on  real  estate  (average  of  each,  $2,907.33)  .  .-  .       $5,073,917  00 

Less  amount  due  on  uncompleted  loans  ......  12,250  00 

5,061,667  00 

144  loans  on  personal  security         ..........  2,675,870  00 

Bank  building  and  fixtures  {estimated  value,  $115,000;  assessed  value,  $146,200)    .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies           .......  439,791  01 

Cash 18,002  01 


Total  Assets $13,033,681  62 


Liabilities. 

Due  depositors  on  36,769  accounts,  averaging  $323.21  each $11,884,225  34 

(Accounts  opened  during  year,  6,177;  closed,  3,4-98;  increase,  1,679) 

Surplus:  — 

a.  Gna.Ta.nty  iund  (5.01%  of  deposits;  increase  during  year,  $34,600)      .          .          .  595,600  00 

6.  Profit  and  loss  (increase  during  year,  $28,339.10) 527,094  01 

Current  income:  — 

Interest $29,036  24 

Less  current  expenses  not  charged  off        ....  .  2,274  07 


26,762  17 


Total  Liabilities $13,033,681  62 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Other  Expenses.      Total. 

Amount  paid  for  $26,411.33   $20,645.63      $2,500.00  -  $3,047.32     $52,604.28 

Cost  per  $1,000  of  assets  2.03  1.58  .19  -  .23  4.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.81 

Gross  income  received  during  the  year,  $597,878.10. 
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Bates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

BeoiesiaieZoans  (average  rate,  5.24  per  cent.):  4H%.  $107,500;  4M%,  $216,000;  5%,  $2,150,273;  5J^%, 

$2,505,527;  6%,  $82,367. 
Personal  loans  (average  rate,  4.43  per  cent.):    4%,  $150,000;    4%%,  $1,015,000;   4J^%,  $1,128,000; 

4M%.  $275,500;  5%,  $94,565;  5J^%,  $5,225;  6%,  $7,580. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.):  3J^%,  $426,000;  4%,  $2,551,500; 

4M%.  $40,000;  4.30%,  $12,250;  4%%,  $1,010,000;  5%,  $522,000;  5H%.  $105,000;  6%,  $65,000; 

7%,  $32,500;  8%,  $15,000;  9%,  $59,700;   10%,  $21,500. 

Number  of  loans  not  over  $3,000  each,  1,387,  amounting  to  $2,381,247. 
213  real  estate  loans  made  during  year,  amounting  to  $616,570. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,2% 
Number  of  deposits  during  year,  57,135,  amounting  to      . 


Number  of  withdrawals  during  year,  29,158,  amounting  to 
Net  increase  in  amount  due  depositors 


$215,464  44 

221,818  50 

2,731,808  64 

$3,169,091  58 
2,487,653  84 

$681,437  74 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  Massachusetts  3J.^s 

75,000  MaasachusettB  4s 
8,000  Bay  City,  Mich.,  4s 
5,000  Bay  City,  Mich.,  5s 
160,000  Boston  4s 

40,000  Boston  4Ms 

25,000  Bridgeport,  Conn.,  4s 

55,000  Cambridge  43 

30,000  Canton,  0.,  5}^s 

20,000  Chicago,  111.,  4s 

25,000  Cleveland,  0.,4}^s 

30,000  Danbury,  Conn.,  4s 

50,000  Detroit,  Mich.,  43 
126,000  Fall  River  4s 

50,000  Grand  Rapids,  Mich.,  4J^s 

25,000  Haverhill  4s 

50,000  Holyoke  BJ^s 

24,000  Holyoke  4s 

25,000  Kansas  City,  Mo.,  4s 

25,000  Lawrence  4s 

25,000  Los  Angeles,  Cal.,  4J^s 

46,000  Lowell  4J'2S 

25,000  Lynn  4s 

15,000  Milwaukee,  Wis.,  33^^s 

50,000  Minneapolis,  Minn.,  4s 
302,000  New  Bedford  4s 
146,000  New  Bedford  4i^s 

25,000  New  London,  Ct.,  4s 

25,000  New  London,  Ct.,  53 

75,000  Oakland,  Cal.,  5Ms 

50,000  Oshkosh,  Wis.,  43-^8 

25,000  Providence,  R.  I.,  4s 

25,000  Salem  4s 

30,000  San  Francisco,  Cal.,  4J4s 


Par  Value. 

$20,000  San  Francisco,  Cal.,  5s 
20,000  Springfield  4s 
32,000  Taunton  4^3 
10,000  Wilhrnantic,  Conn.,  43 
2,500  Middleboro  (F.  D.)  4s 

Public  Funds,  Notes. 

$109,000  Dartmouth  4s 
6,000  Dartmouth  4^3 
12,250  Dartmouth  4.30% 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  41^3 
25,000  Boston  &  Albany  3^3 
50,000  Boston  &  Albany  4Ms 
50,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  3}^s 
50,000  Boston  &  Maine  4s 
75,000  Boston  &  Maine  4^3 
90,000  C.,B.&Q.  4s 
75,000  Chic,  Mil.  &  St.  P.  4Ks 
65,000  Chicago,  Mil.  &  St.  P.  5s 
50,000  Chicago  &  Northwest.  5s 
25,000  Cleveland  Short  Line4J4s 
60,000  Connecticut  River  3J4s 
25,000  Fitchburg  SJ^s 
50,000  Fitchburg  4s 
25,000  Fitchburg  4J^s 
39,000  Gouverneur  &  Oswe.  5s 
1,000  Illinois  Central  3Ms 

140,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  4s 
53,000  Louisville  &  Nashville  5s 


Par  Value. 

S25,000  Louisville  &  Nashville  6s 
75,000  Maine  Central  4}^s 
50,000  Michigan  Central  4s 

100,000  M.,  St.  P.  &  Sit.  St.  M.  4s 
50,000  New  England  4s 
75,000N.  Y.C.  &H.R.4S 
25,000  N.  Y.,  N.  H.  &  H.  3^8 
75,000  N.Y.,N.H.&H.  4s 
15,000  Norfolk  &  Western  6s 

130,000  Old  Colony  4s 
50,000  Portland  Terminal  Co.  4s 
50,000  Providence  Term.  Co.  4s 
25,000  Portland  &  Ogdens.  4J^s 

150,000  Pennsylvania  4}^s 
65,000  Wihnar  &  Sioux  Falls  53 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  4J^s 
100,000  Boston  Elevated  5s 

25,000  Holyoke  5s 

25,000  Springfield  48 

50,000  West  End  4s 

26,000  West  End  5s 

Bank  Stocks. 

Shs. 

115  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Shawmut  Bk.,  Boston 
200  Metacomet  Nl.  Bk.,  Fall  River 

50  Franklin  Nl.  Bk. 
325  First  Nl.  Bk.,  New  Bedford 

29  Mechanics  Nl.  Bk.,  New  Bedford 
568  Merchants  Nl.  Bk.,  New  Bedford 
100  Third  Nl.  Bk.,  Springfield 


Dates  of  Examination,  June  26- June  29  inclusive. 
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NEW  BEDFORD  INSTITUTION  FOR  SAVINGS,  NEW  BEDFORD. 

174   UNION   STREET. 

Incorporated  June  16,  1825.     Number  of  corporators,  118;  number  of  trustees,  33. 
William  W.  Crapo,  President.  George  H.  Batchelor,  Treasurer. 

Edmiind  Wood,  Clerk  of  the  Corporation.  Philip  E.  Mact,  Assistant  Treasurer, 

Board  of  Trustees:  G.  N.  Aldbn,  Gideon  Allen,  Jr.,  B.  H.  Anthony,  E.  W.  Bourne,  E.  S.  Brown, 

C.  W.  Clifford,  C.  A.  Cook,  H.  H.  Crapo,  W.  W.  Crapo,  Benjamin  Cummings,  H.  E.  Cush- 

MAN,  E.  p.  Haskins,  T.  S.  Hathaway,  C.  M.  Holmes,  H.  S.  Hutchinson,  C.  S.  Kelley,  J.  T. 

Kenney,  N.  B.  Kekr,  J.  W.  Knowles,  W.  A.  Mackie,  H.  C.  W.  Mosher,  D.  L.  Parker,  E.  T. 

Pierce,  Oliver  Prescott,  W.  A.  PuObinson,  W.  A.  Robinson,  Jr.,  J.  E.  N.  Shaw,  E.  D.  Stetson, 

F.  H.  Taber,  H.  L.  Tiffany,  E.  S.  Wilde,  C.  F.  Wing,  Edmund  Wood. 
Board  of  Investment:  W.  W.  Crapo,  Oliver  Prescott,  C.  A.  Cook,  Gideon  Allen,  Jr.,  E.  T.  Pierce, 

T.  S.  Hathaway,  C.  F.  Wing. 
Auditing  Committee:    W.  A.  Mackie,  B.  H.  Anthony,  E.  T.  Pierce. 
Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  dividends  are  payable 

on  the  second  Monday  of  April  and  October.    Business  hours:   9  a.m.  to  1  p.m.;   also  Saturdays, 

7  to  9  p.m. 

STATEMENT  OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $4,888,416  25 

Railroad  bonds  and  notes       ...........  5,048,643  22 

Street  railway  bonds 423,800  00 

Boston  Terminal  Co.  bonds 80,000  00 

American  Tel.  &  Tel.  Co.  bonds 187,861  25 

Stocks  of  banks  and  trust  companies       .........  639,861  00 

1,603  loans  on  real  estate  (average  of  each,  $3,294.10)  .  .  .      $5,280,942  03 

Less  amount  due  on  vmcompleted  loans  ......  500  00 

5,280,442  03 

197  loans  on  personal  security         ..........  4,117,401  89 

Bank  building  and  fixtures  {estimated  value,  $167,500;  assessed  value,  $188,600)    .          ,  167,500  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $18,200)     ......  13,737  32 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  224  83 

Internal  revenue  stamps         ...........  213  98 

Deposits  in  national  banks  or  trust  companies           .......  715,342  92 

Cash 32,028  16 


Total  Assets $21,596,472  85 


Liabilities. 

Due  depositors  on  39,812  accounts,  averaging  $496.94  each        .....  $19,784,147  46 
(Accounts  opened  during  year,  6,991;  closed,  3,882;  increase,  2,109) 

Surplus:  — 

a.  Guaranty  fund  (4.95%  o/ deposits;  increase  during  year,  $4^,700)      .  .  .  980,700  00 

6.  Profit  and  loss  (increase  during  year,  $34,699.44)    ......  784,457  13 

Current  income:  — 

a.  Interest $38,333  29 

b.  Earned  discount 2,059  33 

40,392  62 

Unearned  discount         ............  5,775  64 

Total  Liabilities $21,596,472  85 

Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $51,784.28    $23,652.49  -  -  $10,953.26      $86,390.03 

Cost  per  $1,000  of  assets  2.40  1.09  -  -  .51  4.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  1.60 

Gross  income  received  during  the  year,  $941,446.24. 

Bates  on  Investments  and  Loans  (Average  on  All,  4.64%). 

Real  estate  loans  (average  Tate,  5.07 -per  cent.):   4%,  $252,000;   4J^%,  $761,575;   4M%,  $73,000;   5%, 

$1,752,161.03;  5}4%,  $2,269,262;  6%,  $122,444. 
PersonaZtoans  (average  rate,  4.51  per  cent.):  4%,  $100,000;  4M%.  $1,335,000;  4K%,  $1,428,000;  4M%, 

$647,500;    5%,  $573,953.89;    5H7o,  $11,300;    6%,  $S,14S. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.31  per  cent.):   2%%,  $145,000;   2M%.  $30,000; 

3%,  $285,000;   3M%.  $30,000;   3.30%,  $.55,000;   3.35%,  $65,000;   3?^%,  $50,000;   3.40%,  $55,000; 

3H%,  $2,021,000;     3.60%,    $10,000;     3M%,  $19,000;   4%,  $6,398,542;     4M%.    $84,120;     4J^%, 

$788,990;  4M%,  $19,030;  5%,  $518,000;  6%,  $316,500;  7%,  $135,600;  8%,  $119,000;  9%,  $209,600; 

10%,  $43,000;  12%,  $56,400;   16%,  $17,000. 
Number  of  loans  not  over  $3,000  each,  1,331,  amounting  to  $2,029,727.89. 
143  real  estate  loans  made  during  year,  amounting  to  $336,235. 
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Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  52,194,  amounting  to 


Number  of  withdrawals  during  year,  31,706,  amounting  to 
Net  increase  in  amount  due  depositors 


$358,748  98 

368,415  63 

3,787,628  43 

$4,514,793  04 
3,398,755  02 

$1,116,038  02 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  Massachusetts  3s 
350,000  Massachusetts  3}^ 
177,000  Massachusetts  4s 

50,000  Essex  Co.  4s 

31,000  Akron,  0.,  5s 
497,000  Boston  4s 

35,000  Boston  4Ms 

80,000  Brockton  4s 

6,000  Cambridge  4s 
100,000  Chicago,  111.,  4s 

50,000  Danbury,  Ct.,  4s 

50,000  Dayton,  0.,  5s 

50,000  Detroit,  Mich.,  48 
6,000  Everett  4s 

22,000  Everett  4^8 

31,000  Fall  River  4s 

60,000  Fitchburg  4a 

60,000  Flint,  Mich.,  4Hs 

26,000  Gloucester  4s 

50,000  Grand  Rapids,  Mich.,  4^8 

74,000  Haverhill  48 

36,000  Holyoke  48 
130,000  Kansas  City,  Mo.,  48 

50,000  Lawrence  48 

50,000  Los  Angeles,  Cal.,  4}^3 

20,000  Lowell  4s 

25,000  Lynn  4s 

100,000  Minneapolis,  Minn.,  48 
143,000  New  Bedford  33^ 
348,000  New  Bedford  4s 

50,000  Omaha,  Neb.,  4^8 

35,000  Pittsbm-gh,  Pa.,  4s 

50,000  Pittsfield  4s 
100,000  Portland,  Ore.,  4s 

25,000  Portland,  Ore.,  Bs 

50,000  Providence,  R.  I.,  4s 
100,000  Seattle,  Wash.,4J^s 

20,000  Somerville  4s 

25,000  Spokane,  Wash.,  4s 

50,000  Spokane,  Wash.,  43^ 

25,000  Springfield  33^ 

10,000  Sprmgfield,  0.,  4}^ 

63,750  Syracuse,  N.  Y.,4s 

14,490  Waltham  4s 

30,000  Woonaocket,  R.  I.,  4s 

50,000  Woonsocket,  R.  I.,  4Hs 

50,000  Worcester  4s 

15,000  Youngstown,  0.,  4s 
2,500  Acushnet  48 
5,000  Brookfield  43 

25,000  East  Providence,  R.  I.,  4s 

38,500  Fairhaven  4s 

42,000  Marion  4Hs 

14,000  Nantucket  43^8 

25,000  Pepperell  48 
8,400  Plainville  4s 

13,000  Plymouth  4s 
2,500  Reading  4s 
3,500  Saugus  4s 

19,000  Winthrop  3^8 

Public  Funds,  Notes. 

$80,000  Bristol  County  4s 
15,000  Hampden  Co.  2^a 
25,000  Middlesex  Co.  3s 


$20,000  Everett  254s 
50,000  Lawrence  ZHa 
50,000  Lowell  33^s 
150,000  Lowell  4s 
30,000  Marlborough  3.35% 
40,000  Medford  2^ 
50,000  Quincy  3s 

5,000  Quincy  33^3 
20,000  Revere  3.35% 

3,000  Revere  4s 

3,500  Acushnet  5s 
10,000  Blackstone  2^s 
10,000  Blackstone  2^3 
10,000  Brewster  25^8 
50,000  Bridgewater  25^ 
15,000  Canton  3.35% 
35,000  Canton  3.40% 
20,000  Canton  33^8 
15,000  Concord  33^3 
40,000  Fairhaven  33.-^s 
34,200  Fairhaven  4s 
24,120  Fairhaven  43^8 

1,000  Fairhaven  43^ 
19,030  Fairhaven  4^8 

3,200  Fairhaven  58 
12,000  Fahnouth  43^ 

2,990  Gosnold  43^8 
15,000  Hanover  ZHa 
10,000  Holbrook  3.60% 

5,000  HoUiston  2^8 
10,000  Hull  3s 
15,000  Lexington  2^8 
17,500  Mattapoisett  4s 
25,000  MUton  33^3 
20,000  Needham  3.40% 

6,000  Norwood  43 
15,000  Randolph  33^s 

5,000  Randolph  4s 
20,000  Reading  3.30% 
10,000  Rochester  33^s 
10,000  Sandwich  3.30% 

4,000  Sunderland  4s 

5,000  Swampscott  33^8 
10,000  Uxbridge  33^8 
10,000  West  Bridgewater  3Ks 
30,000  Weatport  33^ 
28,200  Westport  4s 

3,300  Westport  5s 
25,000  Whitman  3.30% 


Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  Z}4s 
25,000  Baltimore  &  Ohio  4s 
50,000  Boston  &  Albany  33^ 

170,000  Boston  &  Albany  4s 

100,000  Boston  &  Albany  5s 
87,000  Boston  &  Lowell  4s 
59,000  Boston  &  Lowell  53 

100,000  Boston  &  Maine  33^23 

200,000  Boston  &  Maine  4s 
10,000  Boyer  Valley  334s 
8,000  Burl.  &  Mo.  River  6s 

200,000  C,  B.  &  Q.  33^8 

358,000  C.,B.&Q.  4s 
7,000  C,  B.  &  Q.  5s 
50,000  Chic,  Mil.  &  St.  P.  43 


350,000  Chic,  Mil.  &  St.  P.  43^s 
25,000  Chic,  Mil.  &  St.  P.  5s 

153,000  Chic.  &  Northwestern  4s 
31,000  Chic,  St.  P.,  Minn.  &  0.  63 
25,000  Cleveland  Short  Line  43^ 
80,000  Concord  &  Montreal  4s 

248,000  Connecticut  River  33^ 

150,000  Delaware  &  Hudson  48 
50,000  Erie  &  Pittsburgh  33^3 

100,000  Fitchburg  33^3 

275,000  Fitchburg  4s 
25,000  Fitchburg  43^3 
25,000  Great  Northern  43^3 

100,000  Illinois  Central  3s 

150,000  Illinois  Central  33^ 

125,000  Illinois  Central  4s 
68,000  Lake  S.  &  Mich.  South.  4s 
50,000  Louisville  &  Nashville  4s 
50,000  Louisville  &  Nashville  6s 
60,000  Mame  Central  43^3 

158,000  Michigan  Central  4s 
50,000  M.,  St.  P.  &  S.  Ste.  M.4s 
50,000  M.,  St.  P.  &  S.  Ste.  M.  Ss 
50,000  Mobile  &  Ohio  Bs 
26,000  Montana  Central  5s 

225,000  New  England  43 
50,000  N.  Y.  C.  &  H.  R.  33^a 

370,000  N.  Y.,  N.  H.  &  H.  48 
50,000  Norfolk  &  Western  Os 
25,000  Old  Colony  33^ 

419,000  Old  Colony  48 
75,000  Pennsylvania  4  J^s 
14,000  Peoria  &  Northwest.  33^ 
71,000  Princeton  &  Northw.  33^ 
25,000  Rome,  Wat.  &  Ogdens.  53 
20,000  Sioux  City  &  Pacific  3}4b 
30,000  St.  J.  &  L.  C.  5s 
24,242  St.  Paul,  Minn.  &  Man.  4a 
45,000  St.  P.,  Minn.  &  Man.  6s 
90,000  Washmgton  County  33^3 
55,000  Wihnar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

$84,000  Boston  Elevated  48 
50,000  Boston  Elevated  43^3 
50,000  Boston  &  Northern  4s 
25,000  Holyoke  5s 
25,000  Old  Colony  43 

175,000  West  End  43 
25,000  West  End  53 

Bank  Stocks. 

Shs. 

90  Eliot  Nl.  Bk.,  Boston 

170  First  Nl.  Bk.,  Boston 

230  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

130  Nl.  Union  Bk.,  Boston 

564  Second  Nl.  Bk.,  Boston 
60  Webster  &  Atlas  Nl.  Bk.,  Boston 
22  Nl.  Bk.  of  Fairhaven 

200  Fall  River  Nl.  Bk. 

375  Metacomet  Nl.  Bk.,  Fall  River 
1,356  First  Nl.  Bk.,  New  Bedford 
1,000  Mechanics  Nl.  Bk.,  N.  Bedford 
1,096  Merchants  Nl.  Bk.,  N.  Bedford 

200  Third  Nl.  Bk.,  Springfield 


Dates  of  Examination,  July  17-22  inclusive. 
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NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK,  NEWBURYPORT. 

74  STATE  STREET. 

Incorporated  April  24,  1854.     Number  of  corporators,  65;  number  of  trustees,  23. 

Chahles  Thtjrlow,  President.  John  T.  Lunt,  Treasurer. 

J.  Willis  Cuerier,  Clerk  of  the  Corporation.  John  A.  Matnard,  Assistant  Treasurer. 

Board  of  Trustees:  L.  H.  Bailet,  J.  H.  Balch,  Jr.,  C.  A.  Bliss,  A.  M.  Brewster,  Michael  Cash- 
man,  Erskine  Clement,  C.  L.  Davis,  H.  D.  Dodge,  Nathaniel  Dole,  Ernest  Foss,  E.  A. 
Hale,  Laurence  Hayward,  J.  H.  Higgins,  W.  F.  Houston,  William  Ilslet,  W.  R.  Johnson, 
J.  A.  Matnabd,  a.  C.  Nason,  W.  H.  Notes,  G.  H.  Plumes,  G.  W.  Richardson,  Charles 
Thurlow,  H.  B.  Trask. 

Board  of  Investment:   Charles  Thurlow,  G.  W.  Richardson,  W.  R.  Johnson,  J.  H.  Balch,  Jr., 

William  Ilslet. 

Auditing  Committee:  L.  H.  Bailet,  E.  A.  Hale,  Ernest  Foss,  C.  A.  Bliss. 

Deposits  draw  interest  from  last  Monday  of  January,  April,  July  and  October;  dividends  are  payable 
the  first  Monday  of  May  and  November.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30 
A.M.  to  12.30  p.m.  and  7.30  to  9  p.m.  for  deposits  only,  except  during  July,  August  and  September. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $493,700  00 

Railroad  bonds  and  notes       ......-.-••  536,015  00 

Street  railway  bonds 98,800  00 

American  Tel.  &  Tel.  Co.  bonds 57,084  00 

Stocks  of  banks  and  trust  companies       .........  58,350  00 

425  loans  on  real  estate  (aueroffe  o/ eac^i,  «S,070.07')  .  .  .  .      $1,305,905  00 

Less  amount  due  on  uncompleted  loans  ......  1,125  00 

1,304,780  00 

57  loans  on  personal  security           ..........  658,400  00 

Bank  building  and  fixtures  {estimated  value,  $36,000;  assessed  value,  $36,000)       .          .  30,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $19,900)     ......  14,647  52 

Deposits  in  national  banks  or  trust  companies           .......  186,785  53 

Cash 2,762  23 

Total  Assets  ....  $3,441,324  28 


Liabilities. 

Due  depositors  on  6,790  accounts,  averaging  $452.77  each 

{Accounts  opened  during  year,  1,086;  closed,  632;  increase,  463) 
Surplus:  — 

a.  Guaranty  fund  {4-98%  of  deposits;  increase  during  year,  $8,620) 

b.  Profit  and  loss  {increase  during  year,  $18,133.27)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses,  etc.,  not  charged  off        ...  . 


Premium  account  .....•• 

Total  Liabilities 


$3,074,328  99 

153,220  00 
203,429  98* 

$1,080  12 
434  01 

646  11 

9,699  20 

• 

$3,441,324  28 

*  The  November,  1916,  dividend  of  $58,831.09  not  yet  charged  out  of  this  amount. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.      Total. 

Amount  paid  for  S5,999.59      $7,091.41  $800.00         S61.75        $1,648.78      $15,601.53 

Cost  per  $1,000  of  assets  1.74  2.06  .23  .02  .48  4.53 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.56 


Gross  income  received  during  the  year,  $152,075.84. 


Sates  on  Investments  and  Loans  (Average  on  All,  4.63%). 

fieoi  estate  ioans  (average  rate,  5.02  per  cent.):  4}^%,  $53,300;  4M%,  $11,250;  5%,  $1,139,330;  5M%f 

$37,000;  51^%,  $44,100;  6%,  $19,800. 
Personal  loans  (average  rate,  4.21  per  cent.):    4%,  $231,650;    4M%.  $305,000;    4^%,  $5,000;    4J^%, 

$106,000;  4M%,  $2,000;  5%,  $8,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44  per  cent.):    3%,  $35,000;  3}^%,  $20,000; 

33^%,  $79,000;    4%,  $760,200;    4^%,  $15,000;    4J^%,  $200,000;    5%,  $90,800;    5}4%,  $15,000; 

6%,  $14,450;  8%,  $38,700;  16%,  $8,800. 

Number  of  loans  not  over  $3,000  each,  297,  amounting  to  $315,535. 
36  real  estate  loans  made  during  year,  amounting  to  $110,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  8,247,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,089,  amounting  to 
Net  increase  in  amount  due  depositors 


$56,094  94 

57,133  09 

408,718  52 

$521,946  55 
356,180  54 

$165,766  01 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S15,000  Massachusetts  4s 
87,000  Boston  4s 
15,000  Boston  4Ms 
7,000  Brockton  4s 
15,000  Canton,  0.,  5}^s 
25,000  Chelsea  3y& 
15,000  Chelsea  4s 
10,000  Fall  River  4s 
30,000  Lorain,  0.,  5s 
25,000  Los  Angeles,  Cal.,  4Hs 
25,000  Minneapolis,  Minn.,  4s 
27,000  New  Bedford  4s 
10,000  New  Britain,  Ct.,  4s 
9,000  Newburyport  3J^s 
25,000  Omaha,  Neb.,  4J^s 
10,000  Seattle,  Wash.,  4i^s 
10,000  Seattle,  Wash.,  5s 
20,000  Springfield,  Mo.,  5s 
15,000  Waterbury,  Ct.,  4s 

•30,000  Cumberland,  R.  I.,  4s 
20,000  East  Providence,  R.  I.,  48 
10,000  Enfield,  Ct.,  3J^s 
10,000  Warwick,  R.  I.,  4^8 
3,000  Augusta,  Me.  (W.  D.),  48 


Public  Funds,  Notes. 

Par  Value. 

$20,000  Gloucester  3 J^s 
9,600  Rowley  4s 


Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3J^s 
55,000  Boston  &  Albany  4s 
25,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  43^s 
10,000  C,  B.  &  Q.  3Hs 
40,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^8 
75,000  Chicago  &  Northw.  4s 
10,000  Connecticut  River  4s 
15,000  Fitchburg  4s 
10,000  Fitchburg  5s 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  48 
10,000  Louisville  &  Nashville  63 
30,000  Maine  Central  4}^8 
20,000  N.  Y.  Cent.  &  Hud.  River  48 
10,000  N.  Y..  N.  H.  &  H.  3Hs 


Par  Value. 

S35,000  N.  Y.,  N.  H.  &  H.  4s 

35,000  Old  Colony  4s 

10,000  Portland  Ternunal  Co.  4s 

10,000  Upper  Coos  4s 

10,000  Upper  Coos  4}/^s 

12,000  Worcester,  Nash.  &  R.  4s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4J^s 
10,000  Boston  &  Northern  4s 
10,000  West  End  48 
10,000  West  End  5s 

Sank  Stocks. 

Shs. 
8  Boylston  Nl.  Bk.,  Boston 

88  First  Nl.  Bk.,  Boston 

25  Fourth-Atlantic  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
24  Nl.  Union  Bk.,  Boston 
38  Webster  &  Atlas  Nl.  Bk.,  Boston 
56  First  Nl.  Bk.,  Newburyport 

89  Ocean  Nl.  Bk.,  Newburyport 


Dates  op  Examination  and  Audit,  February  7-10  inclusive. 
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NEWTON  SAVINGS  BANK,  NEWTON. 
286  WASHINGTON  STREET. 

Incorporated  June  17,  1831.     Number  of  corporators,  29;  number  of  trustees,  17. 

Chableb  T.  Pulsifek,  President.  Charles  H.  Clark,  Treasurer. 

William  F.  Bacon,  Clerk  of  the  Corporation.  Herbert  E.  Currier,  Vice  Treasurer. 

Board  of  Trustees:  W.  F.  Bacon,  W.  H.  Barker,  H.  E.  Bothfeld,  Bernard  Earlt,  Eugene  Fan- 
ning, Samuel  Farquhah,  W.  F.  Hakbach,  W.  S.  Higgins,  G.  W.  Jackson,  G.  J.  Martin,  Francis 
MuRDOCK,  T.  W.  Proctor,  C.  T.  Pulsifer,  G.  F.  Simpson,  J,  B.  Simpson,  A.  R.  Weed,  E.  T. 

WiSWALL. 

Board  of  Investment:  C.  T.  Pulsifeh,  W.  F.  Harbach,  H.  E.  Bothfeld,  Francis  Murdock,  Bernard 

Earlt. 

Auditing  Committee:   C.  T.  Pulsifer,  W.  H.  Barker,  Eugene  Fanning. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
after  the  Tuesday  next  following  January  10  and  July  10.  Business  hours:  9  a.m.  to  3  p.m.;  Sat- 
urdays, 9  A.M.  to  1  P.M.  and  6.30  to  8  p.m.  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $47,360  00 

Raikoad  bonds  and  notes 1,470,300  01 

Street  railway  bonds     . 300,000  00 

Boston  Terminal  Co.  bonds 150,000  00 

American  Tel.  &  Tel.  Co.  bonds 115,356  25 

Securities  acquired  in  settlement  of  indebtedness 64,800  13 

831  loans  on  real  estate  (^average  of  each,  S5M0.91) 4,604,497  32 

27  loans  on  personal  security         ..........  389,900  00 

Bank  building  and  fixtures  {estimated  value,  $60,000;  assessed  value,  $63,600)        .         .  50,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $8,000) 1,268  71 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 1,406  52 

Deposits  in  national  banks  or  trust  companies           .          .          .     ,    .         •          •         •  297,960  46 

Cash  and  cash  items 15,092  10 


Total  Assets $7,607,941  60 


Liabilities. 

Due  depositors  on  16,539  accounts,  averaging  $417.26  each 

{Accounts  opened  during  year,  1,617;  closed,  1,086;  increase,  4SS) 

Surplus:  — 

a.  Guaranty  fund  {4.94%  of  deposits;  increase  during  year,  $17,016) 
h.  Tio^t  and  loBB  {increase  during  year,  $SS,0S1. 01)    . 

Current  income:  — 

a.  Interest     ......... 

b.  Rent  ......... 


Total  Liabilities 


•      . 

$6,901,126  81 

0  .      .      . 

340,936  00 
178,248  01 

$86,057  76 
1,574  92 

87,632  68 

• 

$7,607,941  60 
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Total  Expenses  for  the  Teax,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Eent. 

Amount  paid  for  $10,074.59    $13,605.46     $2,500.00 

Cost  per  $1,000  of  assets  1.34  1.80  .33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.    Other  Expenses.    Total. 
$278.73        $2,229.26      $28,588.04 
.04                    .30  3.81 
2.14 


Gross  income  received  during  the  year,  $338,197.76. 


Rates  on  Investments  and  Loans  (Average  on  AH,  4.65%). 

iJeaZ  esiaie  Zoans  (average  rate,  5  per  cent.) :  4H%.  S19,000;  5%,  $4,554,247.32;  5M%,  $2,000;  5M%, 

$28,200;  6%,  $1,050. 
Persona/ Zoans  (average  rate,  4.70  per  cent.):   4 J^%,  $100,000;  4H%.  S115,000;  4%%,  $37,000;   5%, 

$92,000;  53^%,  $45,000;  6%,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.88  per  cent.):   3%,  $6,000;   3J^%,  $706,000; 

4%,  $1,148,100;  4J^%,  $250,000;  6%,  $26,000. 

Number  of  loans  not  over  $3,000  each,  355,  amounting  to  $684,591.07. 
76  real  estate  loans  made  during  year,  amounting  to  $636,150. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  diu-ing  year:  Jan.,  1916,  2% 

July,  1916,  2% 
!fJumber  of  deposits  during  year,  14,283,  amounting  to 


Number  of  withdrawals  during  year,  11,391,  amounting  to 
Net  increase  in  amount  due  depositors 


$125,892  98 

129,526  15 

1,030,682  00 

$1,286,101  13 
904,620  30 

$381,480  83 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$1,000  Mas3achuse,tts  Ss 
25,000  Massachusetts  3}4s 
1,000  Fall  River  3Hs 
5,000  Providence,  R.  I.,  38 
10,000  Bristol,  R.  I.,  3J^s 
7,500  Needham  4s 

Railroad  Bonds. 

S50,000  Baltimore  &  Ohio  43^3 
25,000  Baltimore  &  Ohio  5s 


Par  Value. 

$100,000  Boston  &  Albany  4s 
80,000  Boston  &  Maine  3J^s 
70,000  Boston  &  Maine  4s 

100,000  Boston  &  Maine  4>23 

200,000  C,  B.  &  Q.  dVsff 

175,000  0.,  B.&Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4>^3 
20,000  Concord  &  Montreal  4s 
70,000  Delaware  &  Hudson  Co.  4s 

140,000  Illinois  Central  33^s 
25,000  lUinois  Central  4s 


Par  Value. 
$30,000  Lake  Shore  &  Mich.  So. 

25,000  N.  Y.  C.  &  H.  R.  4^8 
100,000  N.  Y.,  N.  H.  &  H.  3>^s 
230,000  N.Y.,N.H.&H.  4s 

25,000  Old  Colony  4s 


Street  Railway  Bonds. 

$110,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4i^s 
140,000  West  End  4s 


Dates  of  Examination,  February  28-March  1,  inclusive. 
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NEWTON  CENTRE  SAVINGS  BANK,  NEWTON. 

81  UNION  STREET   (NEWTON   CENTRE). 

Incorporated  February  25,  1896.     Number  of  corporators,  36;  number  of  trustees,  20. 

Henry  H.  Kendall,  President.  .  "William  H.  Rice,  Treasurer. 

MoETON  C.  TuTTLE,  Clerk  of  the  Corporation.  Charles  G.  Clabk,  Assistant  Treasurer. 

Board  of  Trustees:  "W.  C.  Brewer,  H.  J.  Carlson,  W.  M.  Flanders,  F.  Gasbari,  N.  H.  George, 

F.  J.  Hale,  A.  L.  Harwood,  M.  B.  Jones,  S.  W.  Jones,  H.  H.  Kendall,  C.  S.  Luitwibler, 

G.  H.  Mellen,  W.  M.  Noble,  O.  E.  Nutter,  I.  C.  Paul,  F.  L.  Richardson,  G.  F.  Richardson, 
A.  L.  Scott,  M.  C.  Tuttle,  S.  W.  Wilder. 

Board  of  Investment:  H.  H.  Kendall,  S.  W.  Jones,  N.  H.  George,  I.  C.  Paul,  F.  L.  Richardson. 

Auditing  Committee:  A.  L.  Scott,  M.  B.  Jones,  G.  H.  Mellen. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  pay- 
able January  15  and  July  15.  Business  hours:  8  a.m.  to  12  m.;  1.30  to  3  p.m.;  Saturdays,  8  a.m. 
to  12  M. 

STATEMENT   OF  CONDITION,  OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $49,653  20 

Railroad  bonds  and  notes 400,998  70 

Street  railway  bonds 125,561  00 

American  Tel.  &  Tel.  Co.  bonds 22,250  00 

Stocks  of  banks  and  trust  companies       .........  6,696  25 

165  loans  on  real  estate  (average  of  each,  $3,396.78)  ....         $567,368  49 

Less  amoimt  due  on  uncompleted  loans  ......  0,900  00 

560,468  49 

3  loans  on  personal  security  .......•••.  31,300  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $15,800)     ......  8,453  44 

Premium  account           ........•••.  396  10 

Deposits  in  national  banks  or  trust  companies           . 28,640  76 

Cash  and  cash  items      ............  1,881  43 


Total  Assets  .         .         .         .    $1,236,299  37 


Liabilities. 

Due  depositors  on  3,859  accounts,  averaging  $307.50  each $1,186,651  60 

{Accounts  opened  during  year,  618;  closed,  ^79;  increase,  139) 

a.  Gnaranty  ivmd  (S.7Z%  of  deposits;  increase  during  year,  $2,799.70)  .  .  .  32,267  62 

b.  Profit  and  loss  {increase  during  year,  $635.72) 9,379  70 

Current  income: —  „„  „„„  ,„ 

Interest ^8-690  56 

Less  current  expenses  not  charged  off        ....  .  690  11 

8,000  45 


Total  Liabilities $1,236,299  37 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $2,515.41      $1,295.94         $686.28 

Cost  per  $1,000  of  assets  2.03  1.05  .55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


[vertising. 

Other  Expenses.    Total. 

$89.25 

$683.93       $5,270.81 

.07 

.55                 4.25 

1.67 

Gross  income  received  during  the  year,  $56,549.95. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.72%). 

Real  estate  loans  (average  rate,  5.07  per  cent.):   5%,  $496,173.49;  5H%,  $50,045;   6%,  $14,250. 
Personal  loans  (average  rate,  5.40  per  cent.):   5%,  $18,800;   6%,  $12,500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.36  per  cent.):   3%,  $8,000;   3J^%,  $137,000; 
3.65%,  $22,000;  4%,  $188,000;  4J^%,  $141,000;  5%,  $129,000;   12%,  $2,600;   14%,  $1,400. 

Nimiber  of  loans  not  over  $3,000  each,  87,  amounting  to  $157,299.49. 
26  real  estate  loans  made  during  year,  amounting  to  $120,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  diuing  year,  5,549,  amounting  to 


Number  of  withdrawals  during  year,  2,735,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,188  11 

21,112  81 

343,946  16 

$385,247  08 
266,040  76 

$119,206  32 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  Massachusetts  3}^ 
22,000  Newton  3.65% 
8,000  Br.  &  Tops.,  Me.  (W.  D.),  4s 
16,000  Kennebec,  Me.  (W.  D.),  3J^ 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fi  4s 

3,000  Baltimore  &  Ohio  S}4s 
10,000  Baltimore  &  Ohio  4s 
24,000  Baltimore  &  0hio4J^ 

3,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  33^ 

6,000  Boston  &  Albany  4b 

5,000  Boston  &  Albany  5s 

3,000  Boston  &  Maine  4s 

1,000  Boston  &  Mame  4Hs 

7,000  C,  B.  &  Q.  31^ 


Par  Value. 

S40,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chicago,  Mil.  &  St.  P.  4Hs 
25,000  Chicago,  Mil.  &  St.  P.  5s 
10,000  Fitchburg  3J4s 
3,000  Fitchburg  48 
10,000  Fitchburg  5s 
8,000  Illinois  Central  Ss 
20,000  Illinois  Central  3}4s 
18,000  Illinois  Central  43 
1,000  Illinois  Central  Ss 
1,000  Kal.,  Al.  &  Gr.  Rapids  5s 
1,000  Me.  Cen.  &  Eu.  No.  Amer.  4s 
5,000  Michigan  Central  3^3 
1,000  Michigan  Central  4s 
5,000  Mil.,  L.  S.  &  W.  53 
35,000  N.Y.C.&H.R.4HS 
51,000  N.  Y.,  N.  H.  &  H.  3}4s 
15,000N.  Y.,  N.H.  &H.4S 


Par  Value. 
$5,000  No.  Maine  Seaport  Ss 
25,000  Northern  Pacific  4}^s 
10,000  Pennsylvania  4J^s 
1,000  Portland  &  R.  Falls  4s 

Street  Railway  Bonds. 

$3,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4Hs 
30,000  Boston  Elevated  5s 
7,000  Boston  &  Revere  5s 
5,000  Glouc,  Essex  &  Bev.  5s 
2,000  Lynn  &  Boston  5s 
35,000  West  End  4s 
30,000  West  End  5s 

Bank  Stocks. 

Shs. 

14  First  Nl.  Bk.,  Boston 

26  Newton  Trust  Co. 


Dates  of  Examination  and  Audit,  January  3-7  inclusive;  June  28- July  3  inclusive. 


250  REPORT  OF  THE  [Pub.  Doc. 


NONOTUCK  SAVINGS  BANK,  NORTHAMPTON. 

57  MAIN  STREET. 

Incorporated  February  9,  1899.     Number  of  corporators,  43;  number  of  trustees,  20. 

Henbt  L.  "Williams,  President.  Obiville  "W.  Pboutt,  Treasurer. 

Fbedeeic  M.  Staekweathee,  Clerk  of  the  Corporation.     Steeling  R.  Whitbeck,  Assistant  Treasurer. 

Board  of  Trustees:  H.  M.  Abbott,  E.  H.  Banistee,  Calvin  Coolidge,  W.  E.  Coonet,  C.  N.  Fitts, 
H.  N.  Gaedinee,  M.  S.  Howes,  R.  W.  Iewin,  C.  W.  Kinney,  C.  H.  Ltman,  R.  W.  Lyman,  C.  K. 
MoETON,  L.  B.  Niquette,  E.  K.  Paesons,  H.  A.  Paesons,  O.  W.  Peouty,  F.  M.  Staekweathee, 
S.  R.  Whitbeck,  H.  L.  Williams,  R.  L.  Williston. 

Board  of 'investment:   C.  W.  Kinney,  C.  H.  Lyman,  O.  W.  Peouty. 

Auditing  Committee:   C.  H.  Lyman,  H.  A.  Paesons,  F.  M.  Staekweathee. 

Deposits  draw  interest  from  first  Wednesday  of  March,  June,  September  and  December;  dividends  are 
payable  the 'first  Wednesday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  A.M.  to  12  M.;  also  Saturdays,  for  deposits  only,  7  to  8  p.m. 

STATEMENT   OF  CONDITION,  OCTOBEE   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ........••  $30,386  68 

Railroad  bonds  and  notes       ...........  150,390  05 

Street  railway  bonds      .........•••  53,676  25 

American  Tel.  &  Tel.  Co.  bonds 18,008  75 

Stocks  of  banks  and  trust  companies       . 24,726  00 

Securities  acquired  in  settlement  of  indebtedness      .......  5,200  78 

333  loans  on  real  estate  (ajjemffeo/eac/i,  Si,9/^.ee)  .  .  .  .  $642,440  27 

Less  amount  due  on  xincompleted  loans  ......  5,525  00 

636,915  27 

58  loans  on  personal  security           ..........  117,741  22 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $300) 300  00 

Deposits  in  national  banks  or  trust  companies 57,209  37 

Cash  and  cash  items 1,405  25 


Total  Assets  .....    $1,096,969  62 


Liabilities. 

Due  depositors  on  2,641  accounts,  averaging  $388.83  each $1,026,896  62 

(^Accounts  opened  during  year,  4^8;  closed,  346;  increase,  82) 
Surplus:  — 

a.  Guaranty  fimd  (.3.86%  of  deposits;  increase  during  year,  $4,700)       .         .         .  39,500  00 

h.  Profit  and  loss  {increase  during  year,  $3,985.49) 19,529  22 

Current  income:  — 

Interest $11,872  20 

Less  current  expenses  not  charged  off        ....  .  1,838  42 

10,033  78 


Total  Liabilities $1,095,969  62 
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Total  Expenses  for  the  Year,  including  State  Tases. 


State  Tax  (Net).      Salaries. 


Rent.       Advertising.    Other  Expenses.    Total. 


Amount  paid  for  $1,607.75     $3,020.00        $6C 

Cost  per  $1,000  of  assets  1 .47  2 .75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.00 

$70.00 

$946.80 

$6,244.55 

.55 

.06 

.86 

5.69 
3.67 

Gross  income  received  during  the  year,  $51,957.08. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.83%). 

Real  estate  loans  (average  rate,  5  per  cent.):  5%,  $636,915.27. 

Personal  loans  (average  rate,  5.05  per  cent.):  5%,  $105,241.22;  5J^%,  $12,500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.36  per  cent.) :  3%,  $5,000;  3}4%,  $10,000:  3K%, 

$35,000;  4%,  $148,000;  4J^%,  $39,000;  5%,  $32,500;  6%,  $5,000;  7%,  $3,300;  8%,  $4,700;  10%, 

$2,800;  14%,  $1,000. 


Number  of  loans  not  over  $3,000  each,  341,  amounting  to  $496,906.49. 
23  real  estate  loans  made  during  year,  amounting  to  $49,075. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  1M% 
Number  of  deposits  during  year,  3,208,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,219,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,625  00 

16,573  74 

220,267  17 

$255,465  91 
199,235  18 

$56,230  73 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

83,000  Boston  3^3 
3,000  Minneapolis,  Minn.,  4s 
3,000  Portland,  Ore.,  4s 

10,000  St.  Louis,  Mo.,  3Ms 
6,000  So.  Hadley  4s 


Public  Funds,  Notes. 

Se.OOO  Hatfield  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3J^s 
15,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 


Par  Value. 
$1,000  Boston  &  Albany  3J^s 
5,000  Boston  &  Albany  4J4s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4Hs 
11,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  4)^3 
20,000  C,  B.  &  Q.  3J^s 
5,000  C,  B.  &  Q.  4s 
5,000  Chic,  Mil.  &  St.  Paul  5s 
1,000  Connecticut  River  3J^s 
5,000  Erie  &  Pittsburgh  3^3 
5,000  Illinois  Central  33 
10,000  Lime  Rock  4s 
5,000  Maine  Central  4Hs 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
2,000  Old  Colony  48 


Street  Railway  Bonds. 

Par  Value. 

$7,000  Boston  Elevated  4s 
16.000  Boston  Elevated  4}4b 
5,000  Boston  Elevated  6s 
10,000  Boston  &  Northern  48 
10,000  Old  Colony  48 
10,000  West  End  4s 

Bank  Stocks. 

Shs. 

10  Greylock  Nl.  Bk.,  Adams 

5  Millers  River  Nl.  Bk.,  Athol 
33  First  Nl.  Bk.,  Northampton 
50  Chapin  Nl.  Bk.,  Springfield 
40  Chicopee  Nl.  Bk.,  Springfield 
23  Third  Nl.  Bk.,  Springfield 

7  Hampden  Nl.  Bk.,  Westfield 


Dates  of  Examination,  August  10,  11. 
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NORTH  ADAMS  SAVINGS  BANK,  NORTH  ADAMS. 

86   MAIN   STREET. 

Incorporated  April  26,  1848.     Number  of  corporators,  47;  number  of  trustees,  15. 

Herbert  W.  Clark,  President.  Ezra  D.  Whitaker,  Treasurer. 

A.  TV.  Chippendale,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  W.  Chippendale,  H.  W.  Clark,  C.  H.  Cutting,  W.  P.  McCraw,  Sherman 
McVeigh,  C.  T.  Phelps,  W.  H.  Pritchard,  W.  H.  Sperrt,  F.  D.  STAProRD,  Edmond  Vadnais, 
J.  P.  Wall,  A.  C.  Weber,  V.  A.  Whitaker,  C.  E.  Whitney,  C.  E.  Winchell. 

Board  of  Investment:    C.  E.  Winchell,  W.  H.  Sperrt,  W.  P.  McCraw. 

Auditing  Committee:  C.  H.  Cutting,  A.  W.  Chippendale,  Sherman  McVeigh. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  1  and  October  1.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  2  p.m.  and  7  to 
8  p.m.  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $147,322  92 

Railroad  bonds  and  notes       ...........  834,096  25 

Street  railway  bonds 127,390  00 

American  Tel.  &  Tel.  Co.  bonds 64,585  00 

Stocks  of  banks  and  trust  companies       .........  45,785  00 

Securities  acquired  in  settlement  of  indebtedness      .......  8,351  00 

481  ioana  onieai.  estate  (^average  of  each,  $3,491.62)  .......  1,679,423  68 

107  loans  on  personal  security         ..........  604,451  47 

Bank  building  and  fixtures  (estimated  value,  $72,000;  assessed  value,  $63,000)        .          .  46,921  78 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $18,000)     ......  17,768  25 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  1,190  39 

Deposits  in  national  banks  or  trust  companies           .......  82,346  63 

Cash  and  cash  items      ............  4,885  40 


Total  Assets $3,664,517  77 


Liabilities. 

Due  depositors  on  7,905  accounts,  averaging  $430.84  each  .....    $3,405,811  48 

(^Accounts  opened  during  year,  1,219;  closed,  877;  increase,  342) 

Surplus:  — 

a.  Guaranty  fund  (3.13%  of  deposits;  increase  during  year,  none)           .          .          ,         175,000  00 
6.  Profit  and  loss  (.increase  during  year,  $14,289.89) 60,867  34 

Current  income:  — 

Interest $22,205  94 

Less  current  expenses  not  charged  off        ....  .  739  33 

21,466  61 

Suspense  account  ............  1,330  75 

Savings  bank  life  insurance    ...........  41  59 


Total  Liabilities $3,664,617  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

Salaries. 


State  Tax  (Net) 
Amount  paid  for  $6,672.41      $7,680.00 

Cost  per  $1,000  of  assets  1 .  82  2 .  09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rent. 

Advertising. 

Other  Expenses.    Total. 

$1,000.00 
.27 
'ent      . 

$84.59 
.02 

$1,758.35     $17,195.35 

.47                4.67 

2.58 

Gross  income  received  during  the  year,  $164,312.21. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

BeoZ  estoie  ZooTOS  (average  rate,  5.24  per  cent.) :  4%,  $150,000;  4 J^%,  $234,960;  5%,  $619,085.45;  514%, 

$19,500;  6%,  $655,878.23. 
Peraonanoans  (average  rate,  4.58  per  cent.):  4M%i  $350,000;  4 J^%,  $120,650;  4%%,  $22,655.61;  5%, 

$32,594.26;  6%,  $78,551.60. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.20  per  cent.):   3%,  $60,000;   3.40%,  $5,340; 

3H%,  $95,600;  3J|%,  $11,533.32;  4%,  $688,450;  4M%,  S28,000;  4^%.  $180,800;  5%,  $159,000; 

6%,  $13,000. 

Number  of  loans  not  over  $3,000  each,  440,  amounting  to  $532,877.39. 
62  real  estate  loans  made  during  year,  amounting  to  $80,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,2% 
Number  of  deposits  during  year,  10,698,  amounting  to      . 


Number  of  withdrawals  during  year,  6,112,  amounting  to 
Net  increase  in  amount  due  depositors 


$61,749  95 

63,816  16 

679,235  23 

$804,801  34 
542,351  30 

$262,450  04 


SCHEDULE   OF   SECUSITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Massachusetts  4s 

2,000  Boston  4s 

5,000  Bridgeport,  Conn.,  4}^s 

4,000  Chicago,  111.,  4s 

5,000  Fall  River  4s 
10,000  Los  Angeles,  Cal.,  4^3 

2,000  Melrose  4s 
14,000  New  Bedford  4s 
15,000  Omaha,  Neb.,  4Hs 

3,000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  6s 

5,000  Springfield,  Mo.,  5s 

3,000  East  Bridgewater  41^3 

8,000  Littleton  4s 

1,300  Plymouth  48 


Public  Funds,  Notes. 

$5,340  North  Adams  3.40% 
13,600  North  Adams  3Hs 
11,533  North  Adams  3J^s 

8,150  North  Adams  4s 
10,800  North  Adams  4^8 

5,000  Florida  5s 


Railroad  Bonds. 

Par  Value. 

$20,000  Baltunore  &  Ohio  3Hs 

35,000  Baltimore  &  Ohio  4s 

25,000  Baltimore  &  Ohio  4Hs 

64,000  Bangor  &  Aroostook  53 
2,000  Boston  &  Albany  3}^s 

11,000  Boston  &  Albany  4s 

10,000  Boston  &  Lowell  Ss 
7,000  Boston  &  Maine  4s 

50,000  Boston  &  Maine  43^s 

85,000  C.,B.&Q.  4s 
5,000  Chi.,  Indiana  &  Southern  4s 

30,000  Chic,  Mil.  &  St.  Paul  4s 
6,000  Chic,  Mil.  &  St.  Paul  4Hs 
5,000  Chi.,  Rock  Island  &  Pacific  4s 
5,000  Delaware  &  Hudson  4s 

25,000  Fitchburg  4s 
5,000  Fitchburg  4}4s 

25,000  Great  Northern  4^3 

60,000  Illinois  Central  3s 

25,000  Illinois  Central  3}^s 

30,000  Lake  Shore  &  Mich.  So.  4s 

15,000  Louisville  &  Nashville  Ss 

15,000  Maine  Central  41^3 
7,000  Mil.,  Lake  Shore  &  West.  5s 
8,000  Minn.,  St.  P.  &  Sit.  St.  M.4s 


Par  Value. 

$2,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
3,000  New  Orleans  &  Mobile  6s 
30,000N.  Y.  C.  &H.  R.4s 
35,000  N.  Y.,  N.  H.  &  H.  3}ia 

102,OOON.  Y.,N.  H.&H.4S 
30,000  Northern  Me.  Seaport  5s 
10,000  Old  Colony  4s 
25,000  Pennsylvania  iiia 
15,000  Portland  Terminal  Co.  43 
4,000  Port.,  Gt.  Falls  &  Con.4J^3 
25,000  Sullivan  County  4s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4Hs 
12,000  Boston  &  Northern  4s 
25,000  Hoosac  Valley  4s 
21,000  Hoosac  Valley  5s 

5,000  Old  Colony  4s 
25,000  Springfield  43 

6,000  West  End  4s 

Bank  Stocks. 

Shs. 

400  North  Adams  Trust  Co. 


Dates  of  Examination,  October  23-27  inclusive. 
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NORTHAMPTON  INSTITUTION  FOR  SAVINGS,  NORTHAMPTON. 

109  MAIN   STREET. 

Incorporated  March  1,  1842.     Number  of  corporators,  32;  number  of  trustees,  17. 

Olivek  Walker,  President.  S.  D.  Dhubt,  Treasurer. 

T.  G.  Spaulding,  Clerk  of  the  Corporation.  Edwin  F.  Steatton,  Assistant  Treasurer. 

Board  of  Trustees:  A.  C.  Babdwell,  H.  H.  Chilson,  C.  N.  Clakk,  F.  E.  Clark,  Meehitt  Claek, 
B.  E.  Cook,  E.  F.  Ceooks,  S.  D.  Deuet,  O.  W.  Edwaeds,  H.  R.  Hinckley,  J.  L.  Lyman,  F.  S. 
Reynolds,  T.  G.  Spaulding,  F.  W.  Thayee,  H.  M.  Tylee,  Oliveb  Walkee,  Aethub  Watson. 

Board  of  Investment:   S.  D.  Deuey,  F.  E.  Claek,  Aethub  Watson. 

Auditing  Committee:  F.  E.  Claek,  E.  F.  Ceooks,  H.  H.  Chilson. 

Deposits  draw  interest  from  first  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  first  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  A.M.  to  12  M. ;  also  Mondays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $601,250  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  1,644,625  00 

Street  railway  bonds 380,875  00 

Boston  Terminal  Co.  bonds 100,000  00 

American  Tel.  &  Tel.  Co.  bonds 124,772  50 

Stocks  of  banks  and  trust  companies       .........  12,900  00 

8^3  loans  on  real  estate  (average  of  each,  $4,143.80)  .  .  .         .      $3,509,156  93 

Less  amount  due  on  uncompleted  loans  ......  16,771  90 

^                                                                                                                        3,492,385  03 

69  loans  on  personal  security           ..........  166,553  00 

Bank  building  and  fixtures  (estimated  value,  $100,000;  assessed  value,  $107,180)    .          .  100,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $59,4S0)     ......  60,084  30 

Suspense  account           ............  565  70 

Accrued  interest  .............  8  75 

Deposits  in  national  banks  or  trust  companies           .......  194,887  00 

Cash  and  cash  items      ............  10,874  92 


Total  Assets $6,889,781  20 


Liabilities. 

Due  depositors  on  15,732  accounts,  averaging  $411.34  each        .....    $6,471,184  36 
Accounts  opened  during  year,  S,S49;  closed,  1,579;  increase,  770) 

Surplus:  — 

a.  Gnava,nty  innd  {4.87%  of  deposits;  increase  during  year,  $23,000)      .         .  .         315,000  00 

6.  Profit  and  loss  {decrease  during  year,  $7,686.76) 88,978  94 

Current  income:  — 

Interest $17,825  57 

Less  current  expenses  not  charged  off        .  .  $1,202  82 

Less  State  or  local  taxes  not  charged  ofi   .  .  2,135  97 

3,338  79 

14,486  78 


Unearned  discount         ............  131  12 


Total  Liabilities $6,889,781  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Eent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $10,085.62    $11,295.36  -  $408.55  $2,015.49      $23,805.02 

Cost  per  .81,000  of  assets  1.46  1.64  -  .06  .29  3.45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .    -     .  1.99 


Gross  iccome  received  during  the  year,  $290,633.50. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.63%). 

Real  estate  loans  (average  rate,  4.98  per  cent.):   4H%.  $182,000;   5%,  $3,260,885.03;   5}4%,  $45,000; 

6%,  $4,500. 
PersonaHoans  (average  rate,  5.28  per  cent.):  5%,  $85,295;  5}^%,  $68,848;  6%,  $12,410. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.17  per  cent.):  3}4%,  $620,000;  3.65%,  $8,000; 

3.85%,,  $9,000;  4%,  $1,499,000;  4M%.  $104,250;  4M%,  $345,000;  5%,  $315,000;  6%,  $4,000;  7%, 

$900;  10%,  $7,000;  12%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  717,  amounting  to  $896,908.72. 
131  real  estate  loans  made  during  year,  amounting  to  $816,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2%          .....  $115,504  68 

Oct.,    1916,  2% 120,233  69 

Number  of  deposits  during  year,  19,069,  amovmting  to      .....          .  1,387,797  90 


Number  of  withdrawals  during  year,  12,356,  amounting  to 


$1,623,536  27 
1,084,739  27 


Net  increase  in  amount  due  depositors      ........       $538,797  00 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150,000  Massachusetts  3}^8 
100,000  Massachusetts  4s 
75 ,000  Boston  4s 
50,000  Cambridge  4s 
45,000  Northampton  3Hs 
55,000  Northampton  i^is 
25,000  Seattle,  Wash.,  4^3 
25,000  Seattle,  Wash.,  5s 
6,000  Hadley  (W.  S.  D.)  4s 

Public  Funds,  Notes. 

$8,000  Northampton  3.65% 
9,000  Northampton  3.85% 
6,000  Northampton  4s 
3,250  Northampton  4M3 

13,000  Northampton  4^8 
5,000  Easthampton  48 

25,000  Hatfield  4^8 
2,000  Hatfield  4Hs 


Railroad  Bonds. 

Par  Value. 

$50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 
50,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4%b 
4,000  Burl.  &  Mo.  River  63 
75,000  C,  B.  &  Q.  3>^s 
50,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chic,  Mil.  &  St.  Paul  53 
50,000  Chic.  &  Northw.  33^8 
25,000  Chic.  &  Northw.  4s 
50,000Chic.,  R.  I.  &Pac.4s 

150,000  Fitehburg  4s 
25,000  Fitchburg  41^8 
76,000  Holyoke  &  Westfield4Ms 
50,000  lUmois  Central  3J^3 

100,000  L.  Shore  &  Mich.  So.  SJ^s 
50,000  Michigan  Central  3^3 
50,000  Milwaukee,  L.  S.  &  W.  5s 


Par  Value. 

$100,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  York  &  N.  E.  48 
215,000  N.  Y.,  N.  H.  &  H.  48 
100,000  No.  Maine  Seaport  58 
80,000  Old  Colony  4s 
50,000  Providence  &  Wore.  43 

Street  Railway  Bonds. 

$200,000  Boston  Elevated  4J^8 
100,000  Boston  &  Northern  4s 
50,000  Old  Colony  4s 
40,000  West  End  5s 

Bank  Stocks. 

Shs. 

20  Merchants  Nl.  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
9  First  Nl.  Bk.,  Northampton 
50  Northampton  Nl.  Bk. 


Dates  of  Examination,  May  22-24  inclusive. 


256  REPORT  OF  THE  [Pub.  Doc. 


NORTH  AVENUE  SAVINGS  BANK,  CAMBRIDGE. 
I960  MASSACHUSETTS  AVENUE. 

Incorporated  March  7,  1872.     Number  of  corporators,  30;  number  of  trustees,  15. 

Chakles  F.  Stbatton,  President.  Edwahd  B.  Stratton,  Treasurer. 

Frank  E.  Sands,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  O.  Cutter,  E.  L.  Grubby,  C.  F.  Hathaway,  W.  L.  Hooper,  Phineas  Hub- 
bard, W.  E.  HuTCHiNS,  W.  J.  Mandell,  C.  D.  Rice,  F.  E.  Sands,  A.  P.  Stone,  C.  F.  Strat- 
ton, E.  B.  Stratton,  B.  T.  Thayer,  Samuel  Usher,  G.  B.  Wason. 

Board  of  Investment:  C.  F.  Stratton,  W.  L.  Hooper,  W.  E.  Hutchins,  E.  L.  Grubby,  C.  D.  Rice. 

Auditing  Committee:   C.  F.  Stratton,  B.  T.  Thayer,  Samuel  Usher. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  10  and  July  10.    Business  hours:   8.30  a.m.  to  1  p.m.;   also  Saturdays,  from  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $233,974  35 

Railroad  bonds  and  notes       . 493,597  60 

Street  railway  bonds     ............  253,032  03 

Boston  Terminal  Co.  bonds 5,000  00 

American  Tel.  &  Tel.  Co.  bonds 46,063  00 

Stocks  of  banks  and  trust  companies       .........  1,350  00 

Securities  acquired  in  settlement  of  indebtedness      .......  4,280  00 

625  loans  on  real  estate  {average  of  each,  $3,429.26)  ....      $2,145,629  33 

Less  amoxmt  due  on  uncompleted  loans  ......  2,350  00 

2,143,279  33 

27  loans  on  personal  security           ..........  264,900  00 

Bank  building  and  fixtures  {estimated  value,  $4-0,000;  assessed  value,  $S1,400)        .          .  37,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $27,000)     ......  23,858  92 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  749  28 

Premium  account           ............  499  80 

Deposits  in  national  banks  or  trust  companies           .......  41,743  85 

Cash 7,631  55 


Total  Assets 


Liabilities. 


Due  depositors  on  9,515  accounts,  averaging  $353.28  each 

{Accounts  opened  during  year,  1,361;  closed,  968;  increase,  403) 
Surplus:  — 

a.  Guaranty  fund  {3.65%  of  deposits;  increase  during  year,  $8,300) 

b.  Profit  and  loss  {increase  during  year,  $8,219.88) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


. 

$3,556,959  71 

. 

$3,361,451  10 

122,800  00 
63,341  69 

$12,099  44 
3,585  67 

8,513  77 
853  15 

$3,556,959  71 

Unearned  discount         .  .  .  . 

Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.         Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $5,102.38     $6,613.00     $2,000.00       $285.17       $4,016.68     $18,017.23 

Cost  per  31,000  of  assets  1.43  1.86  .56  .08  1.13  5.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.07 


Gross  income  received  during  the  year,  $160,230.87. 
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Bates  on  Investments  and  Loans  (Average  on  All,  4.75%). 

iJea?  estate  Zoans  (average  rate,  5.02  per  cent.):  4J^%,  $12,500;  5%,  $2,050,729.33;  5 J^%,  $62,800;  6%, 

$17,250. 
Personal  loans  (average  rate,  4.28  per  cent.):    3M%.  $25,000;   4%,  $40,000;   4M%,  $142,500;  4^%, 

$15,000;  4K%,  $22,500;  5%,  $4,700;  6%,  $15,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.):   3%,  $16,000;   3J^%,  $179,400; 

3.85%,  $10,000;  4%,  $468,000;  4J^%,  $159,000;  5%,  $212,500;  6%,  $16,300. 

Number  of  loans  not  over  $3,000  each,  342,  amounting  to  $642,000.33. 
52  real  estate  loans  made  during  year,  amounting  to  $205,563. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2%, 
Number  of  deposits  during  year,  13,504,  amounting  to 


Number  of  withdrawals  during  year,  8,419,  amounting  to 
Net  increase  in  amount  due  depositors 


$60,418  26 

62,768  05 

661,853  71 

$785,040  02 
568,414  91 

$216,625  11 


SCHEDULE  OF  SECURITIES  OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$21,000  Boston  4s 

5,000  Brockton  4s 

3,000  Cambridge  43 

5,000  Dubuque,  la.,  4s 

6,000  Flint,  Mich.,  4}^3 

1,000  Gloucester  4s 

1,000  Holyoke  3J^s 

2,000  Johnstown,  Pa.,  3J^s 

3,000  Kansas  City,  Mc,  4s 

6,000  Lynn  3Hs 
25,000  Los  Angeles,  Cal.,  4}^s 

2,500  Milwaukee,  Wis.,  4s 
10,000  New  Bedford  4s 

1,000  New  London,  Ct.,  SJ^s 

5,000  Oakland,  Cal.,  41^3 

5,000  Omaha,  Neb.,  4^s 
10,000  San  Francisco,  Cal.,  53 
25,000  Seattle,  Wash.,  4Hs 

1,000  Somerville  4s 

2,000  Springfield  4s 

4,000  Wilkes-Barre,  Pa.,  3}4a 

7,000  Andover  48 

2,000  Ipswich  4s 
10,000  Lincoln  3}^s 
11,000  Marblehead  4s 

8,000  Milford  4s 

6,400  Palmer  SJ^s 
20,000  Revere  4s 

7,500  Br.  &  Tops.  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

$9,000  Chicopee  4s 
10,000  Randolph  3.85% 

Railroad  Bonds. 

$35,000  Atchison,  Top.  &  San.  F6  4s 
10,000  Baltimore  &  Ohio  3Hs 

5,000  Boston  &  Albany  3J^s 
15,000  Boston  &  Albany  5s 

3,000  Boston  &  Lowell  3}^s 


Par  Value. 
$4,000  Boston  &  Lowell  43 

1,000  Boston  &  Maine  SJ^s 
29,000  Boston  &  Maine  48 
10,000  Boston  &  Maine  4J^s 
1,000  Bridgeton  &  Saco  R.43 
14,200  Burl.  &  Mo.  R.  63 
20,000  C,  B.  &  Q.  3J^s 
5,000  C,  B.  &  Q.  48 
3,000  C,  B.  &  Q.  5s 
5,000  Chic,  Mil.  &  St.  Paul  4s 
20,000  Chic,  Mil.  &  St.  Paul  4}^s 
10,000  Chic,  Mil.  &  St.  Paul  53 
2,000  Chic.  &  Northw.  5s 
20,000  Chic,  R.  I.  &  Pac  4s 
5,000  Cleveland  Short  Line  45^8 
6,000  Concord  &  Montreal  4s 
4,000  Connecticut  River  3Ms 
1,000  Connecticut  River  4s 
5,000  Dexter  &  Piscataquis  43 
20,000  Fitchburg  3}^s 
32,000  Fitchburg  4s 
3,000  Fitchburg  4J^s 
16,000  Illinois  Central  3s 
34,000  Illinois  Central  3Hs 
1,000  Iowa,  Minn.  &  Northw.  3Hs 
5,000  Louisville  &  Nashville  4s 
5,000  Louisville  &  Nashville  58 
10,000  Maine  Central  4^3 
10,000  Me.  Cent.  &  E.  A.  N.  A.  43 
20,000  Michigan  Central  4s 
5,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  3,^3 
11,000  N.  Y.,  N.  H.  &  H.  48 
3,000  Old  Colony  48 
9,000  Portland  &  Ogdens.  4J^s 

600  Republican  Valley  6s 
10,000  Upper  Coos  43 
5,000  Upper  Coos  4J^s 
6,000  Washington  Co.  3Hs 
10,000  West  Vir.  &  Pittsburgh  43 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  5s 
4,000  Boston,  Milton  &  Brockton  Ss 

15,000  Boston  &  Northern  4s 
1,000  Brockton  5s 

11,000  Brock.,  Bridg.  &  Taunton  5s 
4,000  Brockton  &  E.  Bridgew.  53 

11,000  Citizens  Electric  os 
2,000  E.Middlesex  4s 
1,000  Fitch.  &  Leominster  5s 

18,000  George.,  Row.  &  Ips.  5s 
1,000  Glouc,  Essex  &  Beverly  5s 
4,000  Leomin.,  Shirley  &  Ayer  53 

12,000  Lowell,  Law.  &  Haver.  53 

15,000  Lynn  &  Boston  5s 
4,000  Marlboro'  &  Westboro'  5s 
3,000  Mil.,  HoUiston  &  Fram.  53 
7,000  Milford  &  Uxbridge  5s 
2,500  Mystic  Valley  58 

10,000  Old  Colony  4s 
1,000  Peoples  5s 
5,000  Providence  &  Taunton  5s 
5,000  South  Shore  &  Boston  58 
8,000  Sprmgfield  &  Eastern  5s 
4,000  Taunton  &  Brockton  5s 
5,000  Uxbridge  &  Blackstone  Ss 

32,000  West  End  4s 

20,000  West  End  4Hs 

27,000  West  End  Ss 
1,000  Western  Mass.  5s 
1,000  Wore  &  Clinton  Ss 
7,000  Wor.  Consohdated  4}^3 
1,000  Wore  Consolidated  Ss 
1,000  Wore  &  Marlborough  Ss 
4,000  Wore.  &  Southbridge  4J^8 


Bank  Stocks. 

Shs. 

IS  First  Nl.  Bk.,  Marlborough 


Dates  of  Examination  and  Audit,  November  2-8  inclusive. 
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NORTH  BROOEFIELD  SAVINGS  BANK,  NORTH  BROOKFIELD. 

SUMMER  STREET. 

Incorporated  February  28,  1854.     Number  of  corporators,  37;  number  of  trustees,  14. 

Geoege  R.  Hamant,  President.  Aethub  C.  Bliss,  Treasurer. 

Maurice  A.  Longley,  Clerk  of  the  Corporation.  M.  I.  Johnson,  Assistant  Treasurer. 

Board  of  Trustees:  F.  S.  Bartlett,  E.  D.  Batchellee,  A.  C.  Bliss,  B.  A.  Bush,  S.  A.  Claek,  G.  R. 
DoANE,  W.  F.  Fullam,  G.  R.  Hamant,  Sumneb  Holmes,  M.  J.  Howabd,  M.  A.  Longlet, 
H.  T.  Maynaed,  T.  G.  Richaeds,  A.  G.  Stone. 

Board  of  Investment:  G.  R.  Hamant,  Stjmnee  Holmes,  G.  R.  Doane,  H.  T.  Matnard. 

Auditing  Committee:  T.  G.  Richaeds,  H.  T.  Matnaed,  M.  J.  Howaed. 

Deposits  draw  interest  from  third  day  of  January,  April,  July  and  October;   di^ddends  are  payable 
January  3  and  July  3.    Business  hours:  9  a.m.  to  1  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $52,500  00 

Railroad  bonds  and  notes       ...........  169,000  00 

Street  railway  bonds 70,065  00 

American  Tel.  &  Tel.  Co.  bonds 13,518  75 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          ,        ' .          .  2,200  00 

288  loans  on  real  estate  (average  of  each,  $1,864-16)  .......  536,87500 

1  loan  on  personal  security          ..........  60  00 

Bank  building  and  fixtures  (estimated  value,  $10,000;  assessed  value,  $10,000)        .          .  3,500  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $4,200)       ......  4,272  05 

Deposits  in  national  banks  or  trust  companies           .......  26,906  52 

Cash 3,585  58 


Total  Assets $882,472  90 


Liabilities. 

Due  depositors  on  2,213  accounts,  averaging  $357.64  each  .  .  ...  .        $791,463  36 

(Accounts  opened  during  year,  S6S;  closed,  I4O;  increase,  113) 

Surplus:  — 

a.  GuBXanty  ivtnd  (4.99%  of  deposits;  increase  during  year,  none)  .  .  .  39,500  00 

6.  Profit  and  loss  (increase  during  year,  $2,864.75)       ......  37,388  75 

Ciurent  income:  — 

Interest $14,999  26 

Less  current  expenses  not  charged  off        ....  .  878  47 


14,120  79 


Total  Liabilities $882,472  90 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $972.39      31,642.42            -            $40.25          $596.71  $3,251.77 

Cost  per  $1,000  of  assets                 1.10               1.86            -                   .04                   .67  3.67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.57 


Gross  income  received  during  the  year,  $40,685.96. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.13%). 

iEea?  es<afe  ioans  (average  rate,  5.41  per  cent.) :   5%,  $186,350;   53^%,  $260,050;  6%,  $90,475. 
Personal  loans  (average  rate,  6  per  cent.) :  6%,  $50. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.):   3%%,  $13,000;  4%,  $109,900; 
43^%,  $40,000;  5%,  $130,000;  6%,  $10,000;  7%,  $5,000;  8%,  $1,800. 


Number  of  loans  not  over  $3,000  eact,  221,  amounting  to  $238,725. 
38  real  estate  loans  made  during  year,  amounting  to  $105,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2}4% 

July,  1916,  2M% 
Number  of  deposits  during  year,  2,014,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,431,  amounting  to 
Net  increase  in  amount  due  depositors 


$15,308  92 

16,199  63 

144,553  05 

$176,061  60 
83,962  90 

$92,098  70 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Dayton,  0.,  Ss 
10,000  San  Francisco,  Cal.,  Ss 
10,000  North  Brookfield43 
10,500  Plainville  4s 
4,000  Stamford,  Ct.,  4s 


Public  Funds,  Notes. 

$13,000  North  Brookfield  3^3 


Bailroad  Bonds. 

Par  Value. 

$15,000  Baltimore  &  Ohio  5s 
17,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Maine  4s 
15,000  Concord  &  Montreal  4s 

5,000  Delaware  &  Hudson  7s 

5,000  Fitchburg  5s 
10,000  Louisville  &  Nashville  6s 
20,000  N.Y.,N.H.&H.  4s 
25,000  No.  Maine  Seaport  5s 

5,000  Old  Colony  4s 
10,000  Ports.,  Gt.  F.  &  Con.  4Ms 
12,000  Rome,  Water.  &  Ogdens.  5s 
10,000  Upper  Coos  4Hs 


Street  Railway  Bonds. 

Par  Value. 

S20,000  Boston  Elevated  4}^ 
10,000  Boston  Elevated  53 
10,000  Boston  &  Northern  4s 
6,000  Lowell,  Law.  &  Hav.  53 
10,000  Lynn  &  Boston  53 
10,000  Springfield  &  Eastern  5s 
5,000  Worcester  Consolidated  5s 

Bank  Stocks. 

Shs. 

10  Eliot  NI.  Bk.,  Boston 
18  Spencer  Nl.  Bk. 
4  Ware  Nl.  Bk. 


Date  of  Examination,  March  24. 
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NORTH  EASTON  SAVINGS  BANK,  NORTH  EASTON. 

MAIN  STREET. 

Incorporated  February  8,  1864.     Number  of  corporators,  25;  number  of  trustees,  15. 

William  H.  Ames,  President.  Chester  R.  Field,  Treasurer. 

LoEENZo  B.  Chockett,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Ames,  Hobaet  Ames,  J.  S.  Ames,  Oakes  Ames,  "W.  H.  Ames,  G.  C.  Babrows, 
D.  F.  Buckley,  L.  B.  Crockett,  S.  S.  Early,  C.  R.  Field,  J.  R.  Field,  W.  K.  Gowahd,  J.  B. 
King,  G.  E.  Shepard,  J.  M.  Williams. 

Board  of  Investment:  W.  H.  Ames,  F.  L.  Ames,  W.  K.  Goward,  G.  E.  Shepabd,  G.  C.  Barrows. 

Auditing  Committee:  F.  L.  Ames,  J.  M.  Williams,  D.  F.  Buckley. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  15  and  October  15.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes S45,000  00 

Railroad  bonds  and  notes       ...........  461,086  81 

Street  railway  bonds     ............  260,535  11 

Boston  Terminal  Co.  bonds 5,000  00 

American  Tel.  &  Tel.  Co.  bonds 43,173  61 

Stocks  of  banks  and  trust  companies       .........  12,480  00 

Securities  acquired  in  settlement  of  indebtedness      .......  16,597  50 

363  loans  on  real  estate  (average  of  each,  $2,567.93)  ....  $932,559  21 

Less  amount  due  on  uncompleted  loans  ......  400  00 

932,159  21 

53  loans  on  personal  security           ..........  755,500  00 

Bank  building  and  fixtures  {estimated  value,  $S5,000;  assessed  value,  $27,000)        .          .  25,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $7,200)       ......  12,846  37 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  213  06 

Deposits  in  national  banks  or  trust  companies           .......  49,707  15 

Cash  and  cash  items      ............  2,004  34 


Total  Assets $2,621,303  16 


Liabilities. 

Due  depositors  on  4,507  accounts,  averaging  $542.84  each         .....     $2,446,593  92 

(Accounts  opened  during  year,  S9S;  closed,  SS9;  increase,  54) 
Surplus 

a.  Gnaranty  iund  (4.97%  of  deposits;  increase  during  year,  $2,584.76)  .  .  .  121,60185 

b.  Profit  and  loss  (increase  during  year,  $6,432.09) 47,539  72 

Current  income:  — 

a.  Interest $5,732  60 

6.  Rent 132  50 

85,865  10 

297  43 


Less  current  expenses  not  charged  off        .  .  $286  99 

Less  bank  building  expense  account  .  .  10  44 


5,567  67 


Total  Liabilities $2,621,303  16 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.    Other  Expenses.    Total. 

$6,808.85     $3,573.99  $575.00  -  $881.61      $11,839.45 

2.60  1.36  .22  -  .34  4.52 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


1.70 


Gross  income  received  during  the  year,  $121,137.50. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.72%). 

iJea?  estate  Zoans  (average  rate,  5.25  per  cent.):  5%,  $587,002.96;  5 J^%,  $222,860.25;  6%,  $122,296. 
PersonaZZoaws  (average  rate,  4.53  per  cent.):  4  jk%,  $25,000;  4J^%,  $616,,500;  4M%.  $114,000. 
Bonds,  stocks,  rfc.  (average  rate  on  amounts  invested,  4.32  per  cent.):  3%,  $25,000;  33^%,  $113,000;  4%, 
$465,000;  4^%.  $140,000;  5%,  $124,800;  8%,  $7,500. 

Number  of  loans  not  over  $3,000  each,  284,  amounting  to  $426,990.25. 
16  real  estate  loans  made  during  year,  amounting  to  $26,800. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  di^ddends  declared  during  year:  April,  1916,  2% 

Oct.,   1916,  2% 
Number  of  deposits  during  year,  2,413,  amounting  to 


Number  of  withdrawals  during  year,  2,654,  amounting  to 
Net  increase  in  amount  due  depositors 


$46,674  81 

47,438  43 

265,266  03 

$359,379  27 
306,381  49 

$52,997  78 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Sionds. 

Par  Value. 

$10,000  San  Francisco,  Cal.,  5s 
5,000  Randolph  4s 
30,000  No.  Easton  (Vil.  Dist.)  4s 


«25,000 
35,000 

8,000 
20,000 
35,000 
35,000 
25,000 
20,000 

5,000 


Railroad  Bonds. 

Baltimore  &  Ohio  5s 
Boston  &  Albany  4s 
Boston  &  Lowell  3Hs 
Boston  &  Maine  3J^s 
Boston  &  Maine  4J^s 
C,  B.  &  Q.  3Hs 
Chicago  &  Northw.  4s 
Concord  &  Montreal  43 
Dexter  &  Piscataquis  4s 


Par  Value. 

$10,000  Fitchburg  BJ^s 
20,000  Fitchburg  4s 
10,000  Fitchburg  43^8 
25,000  Illinois  Central  3s 
15,000  Illinois  Central  3Hs 
30,000  lUmois  Central  4s 
20,000  Maine  Central  4 J^s 
15,000  Minn.,  St.  P.  &  Sit.  St.  M.48 
15,000  N.Y.C.&H.R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3}^s 
35,000  N.Y.,N.H.&H.  4s 
10,000  No.  Maine  Seaport  53 
15,000  Old  Colony  4s 
5,000  Portland  &  R.  Falls  4s 
11,000  Providence  Terminal  Co.  48 
10,000  Southern  Pacific  48 


Street  Railway  Bonds. 

Par  Value. 

$75,000  Boston  Elevated  4i^s 

20,000  Boston  Elevated  5s 

88,000  Boston  &  Northern  4s 
5,000  East  Middlesex  4s 

25,000  Old  Colony  4s 

25,000  West  End  4s 

35,000  West  End  5s 


Bank  Stocks. 

Shs. 

75  Nl.  Shawmut  Bk.,  Boston 

38  Bristol  Co.  Nl.  Bk.,  Taunton 


Dates  of  Examination,  January  28-February  1  inclusive. 
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NORTH  END  SAVINGS  BANK,  BOSTON. 

57   COURT   STREET. 

Incorporated  February  17,  1870.    Number  of  corporators,  28;  number  of  trustees,  11. 

William  G.  Shillaber,  President.  Frank  E.  Buxton,  Treasurer. 

Edwin  A.  Batlet,  Cleric  of  the  Corporation. 

Board  of  Trustees:  E.  A.  Baylet,  C.  G.  Burgess,  J.  T.  Burnett,  F.  E.  Buxton,  C.  E.  Notes,  I, 
E.  NoYES,  W.  F.  Robinson,  C.  P.  Shillaber,  "W.  G.  Shillaber,  S.  F.  Squires,  F.  H.  Viaux, 
M.  P.  White,  A.  M.  Wiggin,  C.  E.  Wiggin. 

Board  of  Investment:  W.  G.  Shillabeb,  C.  E.  Wiggin,  C.  E.  Notes,  J.  T.  Bubnett,  S.  F.  Squires 

Auditing  Committee:   C.  G.  Burgess,  J.  T.  Bubnett,  A.  M.  Wiggin. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;   dividends  are  payable 
January  1  and  July  1.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .       '  . $270,277  50 

Railroad  bonds  and  notes       ...........  1,085,639  00 

Street  railway  bonds • 143,260  00 

Boston  Terminal  Co.  bonds.            .          .     - 215,270  50 

American  Tel.  &  Tel.  Co.  bonds 92,050  00 

60S  loans  on  real  estate  {average  of  each,  $5,570.98) 3,387,157  80 

60  loans  on  personal  security         ..........  1,624,425  00 

Real  estate  by  foreclosure,  etc.  (assessed  valun,  $37,250)     ......  15,397  06 

Deposits  in  national  banks  or  trust  companies           .......  233,737  59 

Cash 5,624  96 

Total  Assets $7,072,839  41 


~    Liabilities. 

Due  depositors  on  13,415  accounts,  averaging  $488.84  each        .....    $6,557,765  89 

(Accounts  opened  during  year,  1,279;  closed,  1,094;  increase,  186) 
Surplus:  — 

a.  Guaxanty  iund  {,4-46%  of  deposits;  increase  during  year,  $16,600)      .  .  .         292,500  00 

b.  Profit  and  loss  (increase  during  year,  $12,444-74)    ......  186,087  65 

Current  income:  — 

Interest $43,133  22 

Less  current  expens'S  not  charged  off        .....  6,647  35 

30,485  87 


Total  Liabilities $7,072,839  41 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $13,081.12   $14,373.99     $5,750.00      $101.40        $3,882.28       $37,188.79 

Cost  per  $1,000  of  assets  1.85  2.03  .81  .01  .55  5.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.59 

Gross  income  received  during  the  year,  $303,462.04. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.54%). 

KcaZ  esfafs  ?oans  (average  rate,  4.88  per  cent.) :  4%,  $202,000;  4M%,  $86,500;  4K%,  $432,432.24-  5%, 

$2,553,025.56;  5M%,  $67,850;  6%,  $45,350. 
Personal  loa7is  (average  rate,  4.40  per  cent.):    4%,  $128,250;    4Ji%,  $441,000;   4%%,  $75,000;   4J^%, 

$908,275;  4M%,  $60,000;   5%,  $10,050;   6%,  $1,850. 
Bonds,  stock.<,  etc.  (average  rate  on  amounts  invested,  4.01  per  cent.):   3%,  $25,000;   3M%,  $110,000; 

3.30%,  $75,000;  3.40%,  $15,000;  3H%,  $520,000;  3^%,  $20,000;  4%,  $765,000;  4J^%,  $150,000; 

5%,  $150,000;  7%,  $20,000. 

Number  of  loans  not  over  $3,000  each,  354,  amounting  to  .S613,245. 
59  real  estate  loans  made  during  year,  amounting  to  $344,725. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  12,415,  amounting  to 


Number  of  withdrawals  during  year,  10,214,  amounting  to 
Net  increase  in  amount  due  depositors      .         ,  . 


$119,514  52 

123,574  46 

1,096,948  33 

$1,340,037  31 
965,015  51 

$375,021  80 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  Worcester  4s 
10,000  Mansfield  (W.  D.)  4s 

Public  Funds,  Notes. 

$50,000  Attleboro  3.30% 
50,000  Gloucester  3.25% 
50,000  Medford  3.25% 
25,000  Melrose  3.30% 
15,000  Amesbury  3.50% 
15,000  Concord  3.40% 
20,000  Mansfield  3.75% 
10,000  Southboro  3.25% 


Railroad  Bonds. 

Par  Value. 

150,000  Atch.,  Top.  &  Santa  F64s 
50,000  Baltimore  &  Ohio  4s 
25,000  Boston  &  Maine  3^3 
75,000  C,  B.  &  Q.  3Hs 
50,000  Chic,  Mil.  &  St.  Paul  4^8 
25,000  Concord  &  Montreal  4s 
25,000  Erie  &  Pittsburgh  3Ms 

145,000  Fitchburg  4s 
25,000  Illinois  Central  3s 
75,000  Illinois  Central  3J^s 
50,000  Illinois  Central  4s 

100,000  Maine  Central  4Hs 
50,000  Michigan  Central  3^3 


Par  Value. 
S50,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  58 
50,000  N.Y.C.&H.R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  Z}4s 
25,000  N.Y.,N.H.&H.  4s 
40,000  Penobscot  Shore  Line  4s 
70,000  Portland  Terminal  Co.  4s 
20,000  Troy  &  Boston  7s 
25,000  Upper  Coos  43 

Street  Railway  Bonds. 

150,000  Boston  Elevated  5s 
50,000  Boston  &  Northern  4s 
50,000  West  End  Ss. 


Dates  of  Examination,  January  10,  11. 
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NORTH  MIDDLESEX  SAVINGS  BANK,  AYER. 

MAIN  STREET. 

Incorporated  March  5,  1885.     Number  of  corporators,  35;  number  of  trustees,  20. 

Daniel  "W.  Fletcher,  President.  Sabah  T.  Tuten,  Treasurer.* 

Edward  A.  Richardson,  Clerk  of  the  Corporation.  Ralph  L.  Hastings,  Assistant  Treasurer. 

Board  of  Trustees:  "W.  H.  Annis,  Eugene  Barry,  G.  H.  Bixby,  D.  W.  Fletcher,  Howard  Fuller, 
T.  L.  Hazen,  D.  G.  Houghton,  H.  E.  Mead,  F.  A.  Patch,  O.  K.  Pierce,  E.  A.  Richardson, 
W.  U.  Sherwin,  Waldo  Spaulding,  E.  D.  Stone,  Benjamin  Taet,  Peter  Tarbell,  A.  H. 
Turner,  H.  B.  White,  Frederick  Whitney,  C.  F.  Worcester. 

Board  of  Investment:   D.  W.  Fletcher,  F.  A.  Patch,  H.  B.  White,  O.  K.  Pierce,  Peter  Tarbell. 

Auditing  Committee:   W.  U.  Sherwin,  Howard  Fuller,  E.  A.  Richardson. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  5  and  July  5.    Business  hours:  9  to  11  a.m.;  12.30  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $215,400  00 

Railro.id  bonds  and  notes 248,106  25 

Street  railway  bonds f^'^^I  ^? 

Boston  Terminal  Co.  bonds 50,000  00 

American  Tel.  &  Tel.  Co.  bonds 23,250  00 

Stocks  of  banks  and  trust  companies 18,033  89 

4:08  ioa.na  on  renleatate  (.average  of  each,  $1,637.76) 668,205  24 

54  loans  on  personal  security         ..........  205,555  25 

Bank  building  and  fixtures  (estimated  value,  $36,500;  assessed  value,  $29,800)        .          .  35,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $6,575) 4,451  99 

Deposits  in  national  banks  or  trust  companies 45,782  21 

Cash  and  cash  items ^^6  07 

Total  Assets $1,603,018  40 


Liabilities.  ^ 

Due  depositors  on  4,978  accounts,  averaging  $301.77  each $1,502,223  23 

(Accounts  opened  during  year,  543;  closed,  455;  increase,  88) 

a.  Guaranty  fund  (4.13%  of  deposits;  increase  during  year,  $S,725)        .  .         .  62,025  00 

b.  Profit  and  loss  (increase  during  year,  $1,118.06) 27,033  81 

Current  income:  — 

a.  Interest $13,370  06 

6.  Rent 501  61 


Less  current  expenses  not  charged  off        .  .  $1,427  35 

Less  State  or  local  taxes  not  charged  off   .  .  633  42 

Less  foreclosure  income  account  not  charged  off  174  54 


$13,871  67 


2,135  31 
11,736  36 


Total  Liabilities $1,603,018  40 


♦  Ralph  L.  Hastings  appointed  Treasurer  January  3,  1917. 
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Total  Kxpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.      Advertising.    Other  Expenses.  Total, 

Amount  paid  for                      $3,043.23      $3,387.34        $625.00       $37.68          $1,059.00  $8,152.25 

Cost  per  $1,000  of  assets                  1.90               2.11                  .39              .02                      .66  5.08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.79 

Gross  income  received  during  the  year,  $70,432.53. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.61%). 

Real  estate  loans  (average  rate,  5.09  per  cent.):   4%,  $1,468;   43^%,  $12,700;   5%,  $580,536.24;   5}4%, 

$9,916;  6%,  $63,585. 
Personal  loans  (average  rate,  4.89  per  cent.) :  4%,  $10,000;  4^%.  $20,000;  4^%.  $20,000;  5%,  $126,204; 

5M%,  $11,575;  6%,  $15,795. 
Bonds,  I'iocks,  etc.  (average  rate  on  amounts  invested,  4.04  per  cent.):   3%,  $10,000;   3^%,  $205,900; 

3K%.  $4,500;  4%.  $296,000;  4M%.  $25,000;  4M%.  $45,000;  5%,  $45,000;  6%,  $500;  8%,  $3,300; 

10%,  $8,200. 


Number  of  loans  not  over  $3,000  each,  407,  amounting  to  $478,460.49. 
56  real  estate  loans  made  during  year,  amounting  to  $111,035. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  4,312,  amounting  to 


Number  of  viithdrawals  during  year,  3,052,  amounting  to 
Net  increase  in  amount  due  depositors 


$27,483  95 

28,101  13 

232,053  14 

$287,638  22 
218,671  93 

$68,966  29 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  Massachusetts  3J4s 
32,000  Boston  3^s 
25,000  Boston  41^3 

1,000  Fitchburg  4s 

5,000  Marlborough  4s 

5,000  Spokane,  Wash.,  4}^s 
15,000  Springfield  SJ^s 

9,000  Mansfield  (W.  S.  D.)  4s 

Public  Funds,  Notes. 

$8,000  Acton  4s 
20,000  Ayer  4s 

4,500  Groton  SJis 
10,000  Groton  48 

3,500  Harvard  48 

6,000  Littleton  4s 
29,000  Pepperell  4s 

3,000  Shirley  3^3 
33,900  Shirley  (Vil.  W.  D.)  33^s 


Railroad  Bonds. 

Par  Value. 

$5,000  Baltimore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3Ms 

5,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4i^s 

5,000  B.,  Revere  B.  &  Lynn  4Ms 
12,000  C,  B.  &  Q.  3Hs 
20,000  C.,  B.  &  Q.  4s 

5,000  Connecticut  River  3Ms 
15,000  Fitchburg  3^3 
1,8000  Fitchburg  43 
10,000  Fitchburg  5s 
10,000  Illinois  Central  3s 
] 0,000  Illinois  Central  3}^s 
20,000  Illinois  Central  4s 
10,000  Mil.,  L.  S.  &  W.  58 
10,000  N.  Y.  C.  &  H.  R.  3Hs 
10,000  N.  Y.  C.  &  H.  R.  43 

5,000  N.  Y.,  N.  H.  &  H.  3Ms 


$30,000N.  Y.,  N.H.  &H.4s 
6,000  Old  Colony  4s 
5,000  Wore,  Nash,  and  Roch.  43 

Street  Railway  Bonds. 

$30,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4Ms 
15,000  Boston  Elevated  53 
10,000  Boston  &  Northern  48 
15,000  West  End  48 
5,000  Worcester  Con.  41^3 

Bank  Stocks. 

Shs. 

40  First  Nl.  Bk.,  Ayer 

5  Commercial  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
28  Nl.  Shawmut  Bk.,  Boston 

5  Peoples  Nl.  Bk.,  Boston 
32  Merchants  Nl.  Bk.,  Worcester 


Dates  of  Examination,  May  29  and  31. 
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ORANGE  SAVINGS  BANK,  ORANGE. 

11  WEST  MAIN  STREET. 

Incorporated  March  31,  1871.     Number  of  corporators,  26;  number  of  trustees,  11. 

Adelbert  "W.  Ballou,  President.  Geobgb  W.  Andrews,  Treasurer. 

T.  Wesley  Bridge,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.   W.  Andrews,  A.  W.  Ballotj,  T.  W.  Bridge,  E.  M.  Buell,  H.  S.  Dawlbt, 
F.  A.  Dexter,  A.  J.  Fisher,  H.  C.  Gates,  C.  E.  Gibbs,  A.  L.  Johnson,  F.  D.  Kellogg. 

Board  of  Investment:   A.  W.  Ballou,  A.  J.  Fisher,  E.  M.  Buell. 

AvdUing  Committee:   A.  J.  Fisher,  F.  D.  Kellogg,  H.  C.  Gates. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;   dividends  are  pay- 
able February  1  and  August  1.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $245,462  50 

Railroad  bonds  and  notes ■       .          •          •          •  530,637  50 

Street  railway  bonds 68,637  50 

Boston  Terminal  Co.  bonds 10,000  00 

American  Tel.  &  Tel.  Co.  bonds 41,575  00 

Stocks  of  banks  and  trust  companies 18,700  00 

384  loans  on  real  estate  {average  of  each,  $4,076.29)  ....       $1,565,564  00 
Less  amoimt  due  on  imcompleted  loans  ......  650  00 

1,564,914  00 

60  loans  on  personal  security           .......•••  99,538  50 

Bank  building  and  fixtures  lestimated  value,  $20,000;  assessed  value,  $10,200)        .         .  15,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $1,690) 1,217  24 

Deposits  in  national  banks  or  trust  companies 54,511  17 

Cash  and  cash  items 4>017  02 


Total  Assets $2,654,210  43 


Liabilities. 

Due  depositors  on  6,346  accounts,  averaging  $381.09  each  .  .  .  .  .    $2,418,376  57 

{Accounts  opened  during  year,  661;  closed,  462;  increase,  189) 

a.  Guaranty  fund  (4-97%  of  deposits;  increase  during  year,  $6,191)       .         .  .  120,205  00 

6.  Profit  and  loss  (increase  during  year,  $10,346.48) 94,122  68 

Current  income:  — 

a.  Interest     .....••  $22,831  28 

6.  Rent 509  74 


$23,341  02 
Less  current  expenses  not  charged  off        ....  .  •    1,834  84 


21,506  18 


Total  LiabiUties $2,654,210  43 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $3,301.61      $5,030.59         $600.00       $139.23       $1,259.62      $10,331.05 

Cost  per  $1,000  of  assets  1.24  1.89  .22  .05  .47  3.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  ,  .  .  2.41 


Gross  income  received  during  the  year,  $118,235.19. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.72%). 

iJea?  estate  Zoans  (average  rate,  5  per  cent.) :  4K%.  $38,700;  5%,  $1,497,186;  5}^%,  $6,900;  6%,  $22,128 
Personal  loans  (average  rate,  5.15  per  cent.):  4H%.  $20,000;  5%,  $51,845;  5}4%,  $5,370;  6%,  $22,323.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.21  per  cent.):   33^%,  $222,000;  4%,  $473,400; 
4M%.  $11,000;  43^%,  $97,050;  4M%,  $1,500;  5%,  $112,300;  8%,  $1,800;  10%,  $11,600. 


Number  of  loans  not  over  $3,000  each,  348,  amounting  to  $341,937.50. 
58  real  estate  loans  made  during  year,  amovmting  to  $199,475. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  5,405,  amounting  to 


Number  of  withdrawals  during  year,  3,934,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,188  48 

45,838  51 

347,383  69 

$437,410  68 
283,515  18 

$153,895  50 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Baltimore,  Md.,  4s 
35,000  Boston  4s 
10,000  Cambridge  4s 
30,000  Chicago,  III.,  4s 

5,000  Dayton,  0.,  5s 

5,000  Kansas  City,  Mo.,  4^3 
10,000  La  Crosse,  Wis.,  4s 

5,000  Lawrence  4s 
10,000  Lynn  3}^s 
11,000  Lynn  43 
12,000  New  Bedford  4s 

5,000  New  Britain,  Ct.,4s 
10,000  San  Francisco,  Cal.,  5s 
10,000  Sioux  City,  la.,  iVzs 
10,000  Superior,  Wis.,  43^s 

5,000  Woonsocket,  R.  I.,  4s 

5,000  Southborough  4s 

8,000  Westfield  SJ^s 
12,000  Shelburne  Falls  (F.  D.)  4s 

5,000  W.  &  S.  Acton  (W.  D.)  4s 

Public  Funds,  Notes. 

$1,000  Erving  4s 
9,000  Erving  4s 
350  Erving  43^s 


Par  Value. 
$2,400  Orange  43 
13,500  Orange  4Hs 
1,500  Orange  4^s 
2,000  Presoott4Hs 
2,000  Warwick  4M3 
1,200  Warwick  4}^8 

Railroad  Bonds. 

S5,000  Baltimore  &  Ohio  45^s 
27,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 

5,000  Boston  &  Lowell  4s 
20,000  Boston  &  Maine  3}^s 
15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4}^s 
10,000  Boston,  R.  B.  &  L.  4^3 
36,000  C.,B.&Q.3J^3 
44,000  C.,B.&Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Connecticut  River  43 
35,000  Delaware  &  Hudson  Co.  4s 
43,000  Fitchburg  4s 

5,000  Fitchburg  5s 
70,000  Illinois  Central  3J^s 

5,000  Maine  Central  4 i4s 
15,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 


Par  Value. 

$15,000N.  Y.C.  &H.R.4S 
54,000  N.  Y.,  N.  H.  &  H.  33^3 
30,000  N.Y.,N.H.&H.  43 
40,000  No.  Mame  Seaport  5s 
17,000iOld  Colony  4s 
14,000  Washington  Co.  3^3 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  4}^s 
10,000  Boston  Elevated  5s 
15,000  Boston  &  Northern  43 

1,000  Holyoke  5s 

5,000  Mystic  Valley  5s 
10,000  Old  Colony  4s 

5,000  West  End  5s 

5,000  Worcester  &  Southbridge  4^8 

Bank  Stocks. 

Shs. 
6  Millers  River  Nl.  Bk.,  Athol 
10  Metropolitan  Trust  Co.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
43  Franklin  Co.  Tr.  Co.,  Greenfield 
100  Orange  Nl.  Bk. 
10  Third  Nl.  Bk.,  Springfield 


Dates  op  Examination,  May  18,  19. 
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PALMER  SAVINGS  BANE,  PALMER. 

435   MAIN   STREET. 

Incorporated  March  4,  1870.     Number  of  corporators,  42;  number  of  trustees,  17. 

Roscius  C.  Newell,  President.  Chables  L.  Waid,  Treasurer. 

Chablbs  a.  Tabor,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  E.  W.  Claek,  M.  J.  Dillon,  J.  F.  Foley,  C.  E.  Fitller,  F.  J.  Hamilton,  J. 
O.  Hamilton,  E.  E.  Hobson,  G.  S.  Holdbn,  L.  R.  Holden,  C.  A.  LeGro,  G.  D.  Mooebs,  R.  C. 
Newell,  C.  F.  Smith,  W.  E.  Stone,  C.  A.  Tabob,  E.  B.  Taylor,  C.  L.  Waid. 

Board  of  Investment:   R.  C.  Newell,  W.  E.  Stone,  C.  F.  Smith,  H.  E.  W.  Clark,  E.  E.  Hobson. 

Auditing  Committee:  W.  E.  Stone,  E.  B.  Taylor,  C.  A.  LeGro. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays, 
7.30  to  9  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $211,200  00 

Railroad  bonds  and  notes       ...........  601,712  50 

Street  railway  bonds 39,175  00 

American  Tel.  &  Tel.  Co.  bonds 54,512  50 

Stocks  of  banks  and  trust  companies       .........  10,900  00 

750  loans  on  real  estate  {average  of  each,  $2,900.72)  ....      $2,179,817  00 

Less  amount  due  on  uncompleted  loans  ......  4,274  42 

2,175,542  58 

66  loans  on  personal  security           ..........  212,284  00 

Bank  building  and  fixtures  {estimated  value,  $49,000;  assessed  value,  $39,560)        .          .  43,412  34 

Deposits  in  national  banks  or  trust  companies           .......  130,205  25 

Cash '  .          , 7,233  68 


Total  Assets $3,486,177  85 


Liabilities. 

Due  depositors  on  7,586  accounts,  averaging  $427.94  each $3,246,392  87 

{Accounts  opened  during  year,  1,200;  closed,  848;  increase,  362) 
Surplus:  — 

a.  Guaranty  fund  {4.89%  of  deposits;  increase  during  year,  $9,032.19)  .  .  .  158,709  92 

b.  Profit  and  loss  {increase  during  year,  $1,594.56)      ......  67,682  76 

Current  income:  — 

o.  Interest $15,734  24 

h.  Rent 586  92 

$16,321  16 

Less  current  expenses  not  charged  off        ....  .  3,066  72 

13,254  44 

Suspense  account  ....  ........  .  137  86 


Total  Liabilities $3,486,177  86 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Reat.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,389.98     S7,196.68        $600.00       $401.07       $2,715.05      $15,302.78 

Cost  per  $1,000  of  assets  1.25  2.06  .17  .11  .78  4.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent         .  .  .  .  .  .  2.95 

Gross  income  received  during  the  year,  $160,615.72. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.87%). 

ffeaZestofeioans  (average  rate,  5.01  per  cent.):  5%,  $2,145,590.58;  5J^%,  $9,004;  6%,  $20,748;  6}4%, 

$200. 
Personal  loans  (average  rate,  4.62  per  cent.):  4M%.  $90,000;  4%%,  $10,000;  4J^%,  $35,000;  6%,  $66,134; 

5}4%,  $2,000;  6%,  $9,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.) :  3%,  $35,000;  4%,  $405,000;  4J^%, 

$141,200;  5%,  $291,000;   6%,  $51,100;  8%,  $9,800. 


Number  of  loans  not  over  $3,000  each,  606,  amounting  to  $777,703. 
92  real  estate  loans  made  during  year,  amounting  to  $322,198. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  diuing  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  9,660,  amounting  to 


Number  of  withdrawals  during  year,  4,053,  amounting  to 
Net  increase  in  amount  due  depositors 


$58,672  40 

60,644  00 

591,656  85 

$710,973  25 
471,206  72 

$239,766  53 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Boston  4s 
15,000  Cambridge  4s 
30,000  Chelsea  48 
10,000  Chicago,  III.,  4s 
10,000  Cleveland,  0.,4Ma 
10,000  Dayton,  0.,  5s 
15,000  Everett  43 
18,000  Milwaukee,  Wis.,  4s 
12,000  Milwaukee,  Wis.,  4J^s 
10,000  Omaha,  Neb.,  414b 
12,000  Quincy  4s 
10,000  San  Fran.,  Cal.,  Ss 
10,000  Seattle,  Wash.,  43^s 
20,000  Springfield,  Mo.,  53 


Public  Funds,  Notes. 

$4,200  Three  Rivers  (F.  D.)  4Hs 


Railroad  Bonds. 

Par  Value. 

120,000  Baltimore  &  Ohio  5s 
25,000  Beech  Creek  43 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4}^ 
15,000  Boston  &  Maine  43.^3 
45,000  C.,B.&Q.  4s 
35,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chic,  Mil.  &  St.  Paul  6s 
10,000  Chic,  St.  P.,  Minn.  &  0.  6i 
10,000  Concord  &  Montreal  4s 
20,000  Fitchburg  5s 
20,000  Hutchinson  &  Southern  5s 
35,000  Illinois  Central  3s 
50,000  Illinois  Central  4s 
15,000  Ind.,  Illinois  &  Iowa  4s 
35,000  Louisville  &  Nashville  5s 
25,000  Mich.  Central-Det.  &  B.  City  53 
15,000  Mil.,  L.  S.  &  Western  5s 
20,000  Montana  Central  5s 
5,000  N.  Y.,  Lackawanna  &  W.  6s 
25,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.Y.C.&H.R.4>^s 


Par  Value. 

$10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4}^s 
25,000  Portland  &  0gdens.4}^s 
30,000  Portland  Terminal  Co.  43 
21,000  Rome,  Watertown  &  Og.  53 
10,000  St.  Paul,  Minn.  &  Man.  6s 
5,000  St.  Paul  &  Northern  Pac.  6s 
10,000  St.  Paul  &■  Sioux  City  6s 
10,000  Vermont  Valley  41-^3 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4}^s 
10,000  Boston  Elevated  53 
10,000  Boston  &  Northern  4s 
10,000  West  End  Ss 


Bank  Stocks. 

Shs. 

11  Monson  Nl.  Bk. 

98  Pahner  Nl.  Bk. 


Dates  op  Examination  and  Audit,  December  18-22  inclusive. 
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PENTUCKET  SAVINGS  BANK,  HAVERHILL. 

42   WASHINGTON  STREET. 

Incorporated  March  17,  1891.     Number  of  corporators,  30;  number  of  trustees,  15. 

Joseph  W.  Vittum,  President.  Henet  B.  Geohge,  Treasurer. 

H.  Ivan  Hall,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  F.  Cableton,  G.  H.  Cakleton,  W.  G.  Cogswell,  J.  I.  Cxtbtis,  G.  "W.  Dobbins, 
A.  F.  DuEQiN,  D.  G.  Fox,  J.  W.  Hakris,  D.  C.  Hunt,  N.  C.  Johnson,  J.  F.  Nichols,  F.  W. 
Peabodt,  J.  H.  Saywakd,  I.  F.  Sleeper,  J.  "W.  Vittum. 

Board  of  Investment:  J.  W.  Vittum,  J.  W.  Harris,  G.  H.  Cableton,  G.  F.  Cableton,  D.  C.  Hunt. 

Auditing  Committee:  D.  C.  Hunt,  W.  G.  Cogswell,  D.  G.  Cox. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able the  first  Wednesday  of  February  and  August.    Business  hours:  9  a.m.  to  2  p.m.;  Saturdays, 

9  A.M.  to  12.30  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .....          .....  $67,703  70 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  232,036  91 

Street  railway  bonds 42,850  00 

Boston  Terminal  Co.  bonds 10,000  00 

American  Tel.  &  Tel.  Co.  bonds 42,256  25 

Stocks  of  banks  and  trust  companies       .........  9,300  00 

402  loans  on  real  estate  (average  of  each,  $3,699.11)  ....      $1,488,443  60 

Less  amoimt  due  on  uncompleted  loans  ....  .  .  1,400  00 

1,487,043  60 

34  loans  on  personal  security           ........          .          •  382,725  00 

Bank  building  and  fixtures  \estimaJted  value,  $25,000;  assessed  value,  $26,700)        .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .....          .          .  44,253  18 

Cash  and  cash  items     ,         .         ,         .         .         .         .         .         .         •          .         •  1,473  61 


Total  Assets $2,344,642  25 


Liabilities. 

Due  depositors  on  4,670  accounts,  averaging  $472.95  each  .....    $2,208,690  08 

(Accounts  opened  during  year,  714;  closed,  481;  increase,  S3S) 
Surplus:  — 

a.  Guaranty  fund  {S.97%  of  deposits;  increase  during  year,  $6,427)        .         .         .  65,654  55 

h.  Profit  and  loss  (increase  during  year,  $9,761.12) 63,509  07 

Current  income:  — 

Interest S8.118  43 

Less  current  expenses  not  charged  o2         .  .  .  .  .  1,329  88 

6,788  55 


Total  Liabilities $2,344,642  26 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,163.27       $4,871.35      $1,000.00    $60.05  $1,349.17  $10,443.84 

Cost  per  $1,000  of  assets  1.35  2.08  .43  .02  .57  4.45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.67 

Gross  income  received  during  the  year,  $110,853.36. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.90%). 

iJeoZestaJeZoans  (average  rate,  5.20  per  cent.):  4J^%,  $3,000;  4^%,  $31,500;  5%,  $1,108,668.60;  5M%, 

$56,800;  6%,  $287,075. 
Personal  loans  (average  rate,  4.34  per  cent.) :  4M%.  $283,000;  4K%.  $76,000;  5%,  $23,100;  6%,  $625. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.):   3%,  $10,000;   3}^%,   $85,000; 

4%,  $208,900;  4^%,  $62,000;  4M%,  $5,000;  5%,  $40,000;  8%,  $9,300. 


Number  of  loans  not  over  $3,000  each,  290,  amounting  to  $476,760.56. 
44  real  estate  loans  made  during  year,  amounting  to  $180,918. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  0,212,  amounting  to 


Number  of  withdrawals  during  year,  3,941,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$39,975  58 

41,986  17 

442,912  42 

$524,874  17 
377,311  27 

$147,562  90 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$22,000  Boston  4s 

5,400  Dubuque,  la.,  43 

9,000  Lawrence  4s 

5,000  Minneapolis,  Minn.,  i^B 

3,000  Saginaw,  Mich.,  4s 
15,000  San  Francisco,  Cal.,  5s 

3,000  Stoughton  4s 

1,000  WeUesley  4s 

Public  Funds,  Notes. 

$4,500  Norwood  4s 

Bailroad  Bonds. 

$4,500  Baltimore  &  Ohio  3Ms 
20,000  Baltimore  &  Ohio  5s 


Par  Value. 
$5,000  Boston  &  Albany  3J^s 

3,000  Boston  &  Albany  4s 

3,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  BJ-^s 
10,000  Boston  &  Maine  4s 

4,000  Boston  &  Maine  4i^s 
38,000  Cleveland  Short  Line  4Ms 

5,000  Fitchburg  3J^s 

5,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
10,500  Illinois  Central  3^3 

2,000  Illinois  Central  4s 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.4s 
33,000  N.Y.C.&H.K.  43 
40,000  N.  Y.,  N.  H.  &  H.  3Hs 

6,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  4Ms 

3,000  Upper  Coos  48 


Par  Value. 

$5,000  Washington  Co.  3^8 
6,000  West  Virginia  &  Pittsburgh  4s 
4,000  Wore,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}^s 
10,000  Boston  &  Northern  4s 
6,000  Lynn  &  Boston  5s 
6,000  West  End  4Hs 

Bank  Stocks. 

Shs. 

52  Nl.  Shawmut  Bk.,  Boston 
35  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  First  NL  Bk.,  Haverhill 


Dates  of  Examination,  March  3,  4. 
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PEOPLE'S  SAVINGS  BANK,  BROCKTON.* 

221  MAIN  STREET. 

Incorporated  February  8,  1895.     Number  of  corporators,  48;  number  of  trustees,  23.     ■ 

William  L.  Douglas,  President.  Chaeles  S.  Lxjdden,  Treasurer. 

Hekman  S.  Hewett,  Clerk  of  the  Corporation.  Akthtjb  T.  Moonet,  Assistant  Treasurer. 

Board  of  Trustees:  G.  W.  Alden,  L.  E.  Chamberlain,  M.  A.  Davis,  W.  L.  Douglas,  Hbrvet  Dun- 
ham, J.  H.  Field,  E.  H.  Fletcher,  R.  C.  Fraser,  F.  B.  Gardner,  H.  S.  Hewett,  E.  B.  Keith, 
J.  S.  Kent,  H.  L.  Kingman,  E.  M.  Low,  C.  S.  Ludden,  Kenneth  McLeod,  A.  T.  Mooney, 
F.  E.  Packard,  David  Perkins,  W.  A.  Reed,  F.  P.  Richmond,  Bernard  Saxton,  Lon  Weston. 

Board  of  Investment:  W.  L.  Douglas,  E.  M.  Low,  F.  B.  Gardner,  F.  P.  Richmond,  F.  E.  Packard, 

Auditing  Committee:  F.  B.  Gardner,  E.  B.  Keith,  H.  L.  Kingman. 

Deposits  draw  interest  from  the  first  day  of  March,  June,  September  and  December;  dividends  are 
payable  the  fourth  business  day  after  the  first  of  March  and  September.  Business  hours:  9  a.m. 
to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Saturday  evenings  from  September  15  to  June  15  from 
7  to  8.30  P.M.  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  fimds,  bonds  and  notes $445,881  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  912,717  78 

Street  raUway  bonds 239,917  95 

American  Tel.  &  Tel.  Co.  bonds 98,858  75 

Securities  acquired  in  settlement  of  indebtedness     .......  11,687  62 

761  loans  on  real  estate  (^average  of  each,  S4,3U-05)  .  .  .      $3,348,274  43 

Less  amoimt  due  on  iincompleted  loans  ......  118,549  00 

3,229,725  43 

47  loans  on  personal  security           ..........  294,064  14 

Bank  building  and  fixtures  {estimated  value,  $80,000;  assessed  value,  $58,450)        .          ,  74,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $10,400)     ......  5,445  14 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  4,461  43 

Deposits  in  national  banks  or  trust  companies           .......  61,929  02 

Cash  and  cash  items      ............  7,294  59 


Total  Assets $5,385,982  85 


Liabilities. 

Due  depositors  on  24,677  accounts,  averaging  $210.87  each $5,203,661  02 

{Accounts  opened  during  year,  6,148;  closed,  3,917;  increase,  1,231) 

Surplus:  — 

o.  Guaranty  fimd  {3.07%  of  deposits;  increase  during  year,  $20,000)    .  .         ,         160,000  00 

b.  Profit  and  loss  {increase  during  year,  $809.09)  ......  15,911  26 

Current  income:  — 

Interest $8,321  21 

Less  current  expenses  not  charged  ofif        .  .  .  .  .  1,910  64 


6,410  67 


Total  Liabilities $5,386,982  85 


•  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Eent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  S7,473.98        $10,733.48  -  $534.23  $2,136.30       $20,877.99 

Cost  per  $1,000  of  assets  1.39  1.99  -  .10  .40  3.88 

Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent    .  .    *     .         .  .         .  2.49 

Gross  income  received  during  the  year,  $232,540.33. 


Rates  on  Investments  and  Loans  (Average  on  AH,  4.72%). 

i?eo2  estate  ?oans  (average  rate,  5  per  cent.) :  4J^%,  $421,000;  4M%,  $63,500;  5%,  $2,389,744.44;  53^%, 

$243,751.99;  6%,  $111,729. 
•     Personal  loans  (average  rate,  4.79  per  cent.):  43^%,    $165,000;   4M%,  $47,000;  5%,  $45,950;    5J^%, 

$4,500;  6%,  $31,614.14. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.19  per  cent.):  3%,  $25,000;  3}4%,  $291,000; 

4%,  $1,119,425;  4M%.  $27,000;   4:^%,  $194,250;   5%,  $92,000;   5}4%,  $10,000;   6%,  $14,500. 


Number  of  loans  not  over  $3,000  each,  505,  amounting  to  $886,580.5 
172  real  estate  loans  made  during  year,  amounting  to  $866,925. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  March,  1916,  2%        .          ,          .          ,          .  $89,991  61 

Sept.,    1916,  2% 95,571  01 

Number  of  deposits  during  year,  58,901,  amounting  to      ....          .          .  1,570,520  61 


Number  of  withdrawals  during  year,  27,627,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,756,083  23 
1,267,171  36 

$488,911  87 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  3Ms 
68,000  Boston  4s 
20,000  Boston  4Ms 
24,000  Brockton  3Hs 
20,000  Brockton  4s 

7,000  Brockton  4J<£s 

5,250  Brockton  43/^3 

9,000  Fall  River  43 
16,000  Fitchburg  4s 

2,000  Indianapolis,  Ind.,  4s 
40,000  Los  Angeles,  Cal,  4>-2S 
11,400  Lowell  43 

7,000  Lynn  4s 
10,000  Oakland,  Cal.,  5J^3 
10,000  Oshkosh,  Wis.,  4s 
14,500  Portland,  Ore.,  6s 
15,000  San  Francisco,  Cal.,  5s 

6,000  Seattle,  Wash.,  4Hs 

5,000  Sioux  City,  la.,  43^s 
15,000  Somerville  SJ^s 

9,000  Andover  43 

3,000  Atho)  4s 

4,000  Medway  4s 


Par  Value. 
83,000  Methuen  4s 

2,100  Plainville  4s 

4,000  Saugus  4s 

1,000  Wakefield  3?/^s 
76,925  West  Bridgewater  43 

5,000  Westwood  3J4s 

Public  Funds,  Notes. 

$25,000  Stoneham  3s 

Railroad  Bonds. 

510,000  Atch.,  Top.  &  Santa  Fe4s 
25,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  4J^s 
15,000  Boston  &  Lowell  53 

205,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^3 
50,000  C,  B.  &  Q.  4s 
24,000  Chi.,  Indiana  &  Southern  4; 
7O,000Chi.,  Mil.  &St.  PauHs 
22,000  Chic.  &  No.  Western  Is 
8,000  Concord  &  Montreal  4s 
17,000  Connecticut  River  4s 


Par  Value. 
$5,000  Dexter  &  Piscataquis  43 

5,000  Fitchburg  3J^s 
43,000  Fitchburg  4s 
30,000  Illinois  Central  SJ^s 

5,000  Man.,  Gr.  B.  &  N.  W.  33^3 
40,000  N.  Y.  C.  &  H.  R.  4s 
186,000  N.  Y.,  N.  H.  &  H.  3Hs 
75,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Portland  Terminal  Co.  4s 
10,000  Providence  Terminal  Co.  4s 
10,000  Washington  Co.  33^ 


Street  Railway  Bonds. 

$47,000  Boston  Elevated  4s 
44,000  Boston  Elevated  43/2S 
15,000  Boston  Elevated  53 
75,000  Boston  &  Northern  4s 
10,000  Boston  &  Revere  53 
5,000  Georgetown,  Row.  &  Ips.  5s 
10,000  Old  Colony  43 
18,000  West  End  4s 
30,000  Worces.  &  Southbridge  4J^s 


Dates  of  Examination  and  Aunrr,  October  9-October  25  inclusive. 
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PEOPLES  SAVINGS  BANK,  HOLYOKE. 

365  HIGH  STREET. 

Incorporated  March  19,  1885.    Number  of  corporators,  45;  number  of  trustees,  17. 

John  E.  Claek,  President.  F.  H.  Chamberlin,  Treasurer.      • 

John  Hildeeth,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  P.  B.  Aldekman,  O.  D.  Alltn,  T.  S.  Childs,  J.  E.  Clabk,  H.  M.  Cooledge, 
A.  D.  DuROCHEK,  H.  J.  Feink,  L.  M.  Gatlokd,  L.  G.  Heineitz,  John  Hildeeth,  J.  C.  Hub- 
bard, J.    N.    HUBBAED,   J.    K.    JUDD,    WlLLIAM   McCOBKINDALE,   R.    T.    OaKES,   J.   A.    SuLMVAN, 

C.  H.  Tabee. 

Board  of  Investment:  J.  E.  Claek,  J.  A.  Sullivan,  J.  N.  Hubbard,  R.  T.  Oakes,  G.  P.  B.  Aldeeman. 

Auditing  Committee:  J.  N.  Hubbaed,  J.  C.  Hubbaed,  O.  D.  Allyn. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able the  third  Tuesday  of  May  and  November.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays, 
9  A.M.  to  12  M.;  also  Thursdays,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  fimds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

456  loans  on  real  estate  {average  of  each,  87,124.48) 

Less  amount  due  on  uncompleted  loans  . 

41  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


$490,925  34 
489,507  50 
71,725  25 
98,218  75 
67,529  00 
75,787  00 
1  00" 


$3,276,261  30 
27,500  00 


Total  Assets 


3,248,761  30 

340,175  00 

268,109  21 

7,164  69 

.    $6,167,904  04 


Liabilities. 

Due  depositors  on  10,654  accounts,  averaging  $452.71  each 

(^Accounts  opened  during  year,  2,325;  closed,  1,425;  increase,  900) 

Surplus:  — 

a.  Guaranty  fund  {2.90%  of  deposits;  increase  during  year,  $15,000) 
h.  Profit  and  loss  {increase  during  year,  $17,396.04)     . 

Total  Liabilities  . 


.  $4,823,185  39 

140,000  00 

194,718  65 

.  $6,157,904  04 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,670.09       S10,149.78     $1,333.32     $176.87         $3,607.88     $19,937.94 

Cost  per  $1,000  of  assets  .90  1.97  .26  .03  .70  3.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.70 

Gross  income  received  during  the  year,  $221,021.59. 


Rates  on  Investments  and  Loans  (Average  on  AH,  4.77%). 

Real  estate  loans  (average  rate,  5  per  cent.):  5%,  $3,248,761.30. 

Personal  loans  (average  rate,  5.16  per  cent.):   5%,  $283,875;  5H%,  $6,300;  6%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.10  per. cent.):  3J^%,  $205,000;  4%,  $987,000; 
4J^%,  $50,000;   5%,  $1,250;  6%,  $15,200;  7%,  $22,300;  8%,  $7,000;   10%,  $11,000. 


Number  of  loans  not  over  $3,000  each,  273,  amounting  to  $479,106.30. 
46  real  estate  loans  made  during  year,  amounting  to  $626,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2%, 
Number  of  deposits  during  year,  20,946,  amounting  to      . 


Number  of  withdrawals  during  year,  9,650,  amounting  to 
Net  increase  in  amount  due  depositors 


$80,069  94 

84,455  22 

1,249,483  30 

$1,414,008  46 
839,412  91 

$574,595  55 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  Massachusetts  43 

81,000  Fall  River  43 

50,000  Hartford,  Ct.,  4}^s 

78,000  Holyoke  4s 

80,000  New  Bedford  48 

50,000  Salem  4s 

50,000  Worcester  4s 
3,000  Van  Buren,  Me.  (W.  D.),  4s 

Railroad  Bonds. 

S25,000  Boston  &  .'Ubany  43 
100,000  Boston  &  Maine  43 


Par  Value. 
$25,000  Connecticut  River  4s 
50,000  Delaware  &  Hudson  Co.  4s 
25,000  Fitohburg  3Ms 
50,000  Fitchburg  48 
50,000  Minn.,  St.  P.  &  Sit.  St.  M.  4s 
80,000  N.  Y.,  N.  H.  &  H.  3>^ 
50,000  N.Y.,N.H.&H.  43 
45,000  Old  Colony  4s 


Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
50,000  Boston  &  Northern  43 


Par  Value. 

S500  Holyoke  53 
10,000  West  End  4s 


Bank  Stocks. 

Shs. 

20  Hadley  Falls  Nl.  Bk.,  Holyoke 
110  Holyoke  Nl.  Bk. 
223  Home  Nl.  Bk.,  Holyoke 

7  Monson  Nl.  Bk. 
145  Chapm  Nl.  Bk.,  Sprmgfield 

50  Chicopee  Nl.  Bk.,  Springfield 


Date8  of  Examination  and  Audit,  May  22-26  inclusive. 
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PEOPLE'S  SAVINGS  BANK,  WORCESTER. 

450   MAIN   STREET. 

Incorporated  May  13,  1864.     Number  of  corporators,  131;  number  of  trustees,  25. 

Chaeles  M.  Bent,  President.  Fredeeick  W.  White,  Treasurer. 

Geoegb  a.  Gaskill,  Clerk  of  the  Corporation.  Geoege  E.  Ryan,  Assistant  Treasurer. 

Board  of  Trustees:  G.  I.  Alden,  C.  M.  Bent,  A.  H.  Bullock,  I.  E.  Comins,  Geobge  Ceompton,  Alex- 
ander DeWitt,  R.  B.  Dodge,  W.  T.  Forbes,  G.  A.  Gaskill,  A.  W.  Giffoed,  H.  W.  Goddaed, 
J.  N.  Heald,  a.  S.  Hetwood,  C.  H.  Hutchins,  W.  H.  Inman,  W.  W.  Johnson,  E.  W.  Kinsley, 
C.  F.  Marble,  P.  B.  Morgan,  G.  A.  Smith,  C.  M.  Thayee,  Alfred  Thomas,  M.  J.  Whittall, 
William  Woodward,  A.  O.  Young. 

Board  of  Investment:  C.  M.  Bent,  H.  W.  Goddaed,  P.  B.  Moegan,  Geoege  Ceompton,  Alexander 

DeWitt. 

Auditing  Committee:  E.  W.  Kinsley,  G.  A.  Smith,  A.  H.  Bullock. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able the  second  day  of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  1  P.M.,  and  6  to  8  p.m.  for  deposits  only. 


STATEMENT   OF   CONDITION,  OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          ...          .          .          •  $2,076,608  55 

Railroad  bonds  and  notes 4,544,608  93 

Street  railway  bonds 684,485  00 

American  Tel.  &  Tel.  Co.  bonds 192,471  87 

Stocks  of  banks  and  trust  companies        .........  99,669  23 

Securities  acquired  in  settlement  of  indebtedness      .......  19,951  71 

1,914  loans  on  real  estate  (average  of  each,  S4,S86.04) 8,203,489  96 

139  loans  on  personal  security      ..........  2,236,452  63 

Bank  building  and  fixtures  (estimated  value,  8225,000;  assessed  value,  $208,000)    .          .  190,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $4,000)       ......  5,241  51 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  21  30 

Deposits  in  national  banks  or  trust  companies           .......  551,667  25 

Cash  and  cash  items      ............  26,422  00 

Total  Assets $18,831,089  94 


Liabilities. 

Due  depositors  on  35,786  accounts,  averaging  S493.92  each $17,675,642  94 

(Accounts  opened  during  year,  6,472;  closed,  4i078;  increase,  2,394) 
Surplus:  — 

a.  Guaranty  fund  (4-81%  of  deposits;  increase  during  year,  $48,000)      .  .         .         850,000  00 

h.  Profit  and  loss  (increase  during  year,  $7,247.44)       ......  163,391  20 

Current  income:  — 

Interest $154,796  37 

Less  current  expenses  not  charged  off        .  .  $10,043  67 

Less  State  or  local  taxes  not  charged  off   .  .  2,878  40 

12,922  07 


141,874  30 
Suspense  account  .....,.....••  181  50 

Total  Liabilities $18,831,089  94 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.      Total. 

Amount  paid  for  $33,686.01        $25,630.04      $4,500.00   $3,784.32      $11,037.50    $78,637.87 

Cost  per  $1,000  of  assets  1.79  1.36  .24  .20  .59  4.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  2.15 

Gross  income  received  during  the  year,  $809,951.47. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.59%). 

Real  estate  loans  (average  rate,  4.97  per  cent.):   4%,  $30,000;   4}4%,  $310,000;   4M%.  $80,000;  5%, 

$7,779,489.96;  5H%.  $4,000. 
Personal  loans  (average  rate,  4.49  per  cent.):  4%,  $80,000;  4^%.  $1,122,000;   4J^%,  $816,100;    6%, 

$20,502.63;  6%,  $197,850. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.19  per  cent.):  3%,  $35,000;  d}4%,  $992,000, 

3k%,  $41,985;   4%,  $4,786,850;  4M%,  $75,000;   4^%,  $1,013,585;  5%,  $606,000;   6%,  $85,000, 

8%,  $28,500;   10%,  $30,000;   12%,  $10,000. 

Number  of  loans  not  over  $3,000  each,  1,057,  amounting  to  $1,891,056.71. 
150  real  estate  loans  made  during  year,  amoimting  to  $1,137,500. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  62,322,  amounting  to 


Nimiber  of  withdrawals  during  year,  33,433,  amounting  to 
Net  increase  in  amount  due  depositors 


$311,780  38 

324,106  37 

3,516,997  02 

$4,152,883  77 

2,633,103  17 

$1,519,780  60 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Massachusetts  3s 
130,000  Massachusetts  3J^s 
113,000  Massachusetts  4s 

50,000  Essex  Co.  4s 
370,000  Boston  4s 

5,000  Bridgeport,  Ct.,  4s 

25,000  Brockton  4s 

9,000  Brockton  4Ks 

5,000  Cambridge  3iia 
43,000  Cambridge  4s 

25,000  Chelsea  4s 

20,000  Everett  4s 

10,000  Fall  River  4s 

3,000  Gloucester  4s 

4,000  Haverhill  4s 

5,000  Holyoke  4s 
100,000  Kansas  City,  Mo.,  4Hs 

20,000  Lawrence  4s 

50,000  Los  Angeles,  Cal.,  4Hs 

11,300  Lowell  4s 

50,000  Minneapolis,  Minn.,  4s 

50,000  Minneapohs,  Minn.,  434s 
105,000  New  Bedford  4s 

25,000  Pittsburgh,  Pa.,  4^8 

30,000  Pittsfield  43 

50,000  Portland,  Ore.,  63 
2,000  Springfield  4s 

20,000  Seattle,  Wash.,  4Hs 

50,000  Syracuse,  N.  Y.,  4J^3 

27,000  Taunton  43 

60,000  Troy,  N.  Y.,  4s 
306,000  Worcester  43 

12,000  Acton  4s 

19,000  Dalton  4s 
8,000  Danvers  43 
2,000  Mehose  4s 

30,000  Meriden,  Ct.,  4s 

10,000  'Watertown  4s 
4,000  Winchester  4s 
1,000  Woburn  4s 

25,000  Augusta,  Me.  (W.  D.),  43 


Public  Funds,  Notes. 

$26,000  Auburn  4s 
11,585  Auburn  4^8 


Par  Value. 
86,000  Boylston  3^3 
23,000  Charlton  4s 

3,000  Greenwich  4s 

7,000  Northbridge  3Ms 

2,000  Oxford  3}^s 
28,985  Oxford  3^8 
40,000  Oxford  4s 

5,550  Phillipston  4s 
10,000  Revere  3s 

1,000  Uxbridge  4s 

Railroad  Bonds. 

$17,000  Atch.,  Top.  &  Santa  F6  4s 
55,000  Baltimore  &  Ohio  4s 
25,000  Baltunore  &  Ohio  4^3 
50,000  Baltnnore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  Ss 
50,000  Boston  &  Albany  3^3 
266,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  4J/^s 
27,000  Boston  &  Lowell  3^3 
31,000  Boston  &  Lowell  4s 
5,000  Boston  &  Lowell  4i^s 
129,000  Boston  &  Mame  3J^s 
109,000  Boston  &  Mame  4s 
91,000  Boston  &  Maine  43^3 
46,000  Boston  &  Providence  4s 
10,000  Burl.  &  Misouri  River  6s 
60,000  C,  B.  &  Q.  3^3 
184,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
75,000  Chi.,  Mil.  &  St.  Paul  41^3 
75,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.  &  Northwestern  43 
25,000  Chi.,  R.  L  &  Pac.  4s 
75,000  Cleveland  Short  Line  4J^s 
71,000  Conn.  River  3}^3 
23,000  Conn.  &  Pass.  Rivers  43 
55,000  Delaware  &  Hudson  4s 
39,000  Fitchburg  3Hs 
129,000  Fitchburg  4s 
2,000  Fitchburg  4}^3 
30,000  Fitchburg  5s 
200,000  Illinois  Central  33^3 
120,000  Illinois  Central  4s 
73,000  Lake  Shore  &  Mich.  So.  4s 
50,000  Louisville  &  Nashville  4s 


$96,000  Louisville  &  Nashville  5s 
54,000  Mobile  &  Montgomery  43^s 
33,000  Me.  Cent.  E.  &  N.  A.  4s 
170,000  Maine  Central  4}^8 
50,000  Mich.  Central  SJ^s 
50,000  Mil.  L.  S.  &  Western  5s 
120,000  Mum.,  St.  P.  &  S.  S.  M.  4s 
50,000  Minn.,  St.  P.  &  S.  S.  M.  5s 
109,000  New  England  4s 
118,000  N.  Y.  C.  &  H.  R.  33^3 
200,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  Lack.  &  West.  6s 
111,000  N.  Y.,  N.  H.  &  H.  33^3 
325,000  N.Y.,N.H.&H.  4s 
75,000  Norwich  &  Wore.  43 
188,000  Old  Colony  4s 
85,000  Pennsylvania  43^s 
50,000  Port.  &  Rumford  Falls  43 
58,000  Portland  Terminal  Co.  43 
94,000  Rome,  Wat.  &  Ogdens.  5s 
50,000  Southern  Pacific  4s 
50,000  St.  Paul,  Mmn.  &  Man.  43 
25,000  Sulhvan  County  4s 
28,000  Western  Penn.  4s 
82,000  Wore,  Nash.  &  Roch.  43 

Street  Railway  Bonds. 

$92,500  Boston  Elevated  4s 
142,000  Boston  Elevated  43^3 
102,000  Boston  &  Northern  4s 

24,000  East  Middlesex  43 

13,000  Fitchburg  &  Leominster  4}^3 

30,000  Holyoke  5s 

42,000  Lynn  &  Boston  5s 
7,000  N.  B.,  Middle.  &  Brock.  5s 

81,000  Old  Colony  43 

16,000  Springfield  St.  Ry.  4s 

75,000  West  End  43 

25,000  West  End  53 

27,000  Worcester  Consolidated  43-28 

32,000  Worcester  ConsoUdated  5s 

Bank  Stocks. 

Shs. 

285  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
300  Worcester  Nl.  Bk. 


Dates  of  ExAMnjATioN,  April  10-17  inclusive. 
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PLYMOUTH  SAVINGS  BANK,  PLYMOUTH. 

36  MAIN   STREET. 

Incorporated  June  11,  1828.     Number  of  corporators,  33;  number  of  trustees,  18. 

Charles  S.  Davis,  President.  James  D.  Thukbeb,  Treasurer. 

James  E.  Bartlett,  Clerk  of  the  Corporation.  John  Russell,  Assistant  Treasurer. 

Board  of  Trustees:  J.  E.  Babtlett,  A.  E.  Blackmer,  "W.  G.  Brown,  Morton  Colltngwood,  J.  W. 
Cooper,  C.  S.  Davis,  H.  B.  Davis,  G.  L.  Gooding,  F,  J.  Heavens,  E.  E.  Hobart,  F.  C.  Holmes, 
W.  S.  Kyle,  Arthur  Lord,  George  Mabbett,  L.  B.  Reed,  John  Russell,  J.  D.  Thubbeb, 
T.  R.  Watson. 

Board  of  Investment:   A.  E.  Blackmer,  C.  S.  Davis,  H.  B.  Davis,  G.  L.  Gooding,  F.  J.  Heavens. 

Auditing  Committee:   J,  E.  Babtlett,  C.  S.  Davis,  George  Mabbett. 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  first  Tuesday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $305,000  00 

Railroad  bonds  and  notes       ...........  991,271  51 

Street  railway  bonds 117,420  00 

American  Tel.  &  Tel.  Co.  bonds 54,960  00 

Stocks  of  banks  and  trust  companies       .........  238,527  00 

503  loans  on  real  estate  {average  of  each,  $1,690.10) 799,824  00 

35  loans  on  personal  security         ..........  656,187  50 

Bank  building  and  fixtures  {estimated  value,  $54,000;  assessed  value,  $54,000)        .          .  25,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $11,000)     ......  7,908  56 

Deposits  in  national  banks  or  trust  companies           .......  41,334  47 

Cash 4,460  74 


Total  Assets $3,241,893  78 


Liabilities. 

Due  depositors  on  6,835  accounts,  averaging  $426.32  each $2,913,927  14 

{Accounts  opened  during  year,  728;  dosed,  681;  increase,  147) 
Surplus:  — 

a.  Guaranty  fund  {4-80%  of  deposits;  increase  during  year,  none)  .  .  .  140,000  00 

6.  Profit  and  loss  {increase  during  year,  $12,038.39) 134,394  72 

Current  income:  — 

a.  Interest $55,376  91 

6.  Rent 1,107  52 


$56,484  43 

Less  current  expenses  not  charged  off        ....  .  2,912  51 


53,571  92 


Total  Liabilities $3,241,893  78 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.     Advertising.    Other  Expenses.       Total. 

Amovint  paid  for  $6,974.64  $7,135.00      $1,000.00  -  $2,089.30     $17,198.94 

Cost  per  $1,000  of  assets  2.15  2.20  .30  -  .64  5.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.84 


Gross  income  received  during  the  year,  $166,173.20. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.07%). 

Real  estate  loans  (average  rate,  5.20  per  cent.):    4}4%,  $4,300;    5%,  $591,679;    5}4%,  $78,155;    6%, 

8125.690. 
Personal  loans  (average  rate,  4.30  per  cent.):    4%,  $97,500;   43^%,  $20,000;   4M%f  $445,000;   4J^%, 

$65,000;  5%,  $7,425;  6%,  521,262.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.31  per  cent.):  3J^%,  $65,000;  4%,  $491,497.50; 

4M%,  $110,500;  4:H%,  $124,000;  6%,  $389,800;  6%,  $416,200;  8%,  $92,900;  10%,  $32,800;  12%, 

$27,000. 

Number  of  loans  not  over  $3,000  each,  45^,  amounting  to  $495,314. 
57  real  estate  loans  made  during  year,  amounting  to  $111,705. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  23^% 

July,  1916,  2}i% 
Number  of  deposits  during  year,  5,743,  amounting  to 


Number  of  withdrawals  during  year,  5,452,  amounting  to 
Net  increase  in  amount  due  depositors 


$66,661  28 

68,150  37 

414,165  59 

$548,977  24 
402,307  08 

$146,670  16 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$100,000  Boston  4s 
100,000  Boston  4Ms 

10,000  Fall  River  4Ms 

10,000  Lawrence  4s 

17,000  Medford  4s 

15,000  New  Bedford  Ss 

26,000  Salem  4s 

24,000  Maynard  43^3 
1,000  Plymouth  4s 

Public  Funds,  Notes. 

$1,500  Plymouth  4s 
500  Plymouth  4}^s 

Railroad  Bonds. 

S50,000  Baltimore  &  Ohio  4Hs 
50,000  Chi.,  Mil.  &  St.  PauMJ^s 
65,000  Chic,  Mil.  &  St.  Paul  5s 


Par  Value. 

S42,000  Chic.  &  Northwestern  6s 
50,000  Chic,  R.  I.  &  Pac  4s 
21,000  Chic,  St.  P.,  Minn.  &  0.  6s 
5,000  Fre.,  Elk.  &  Mo.  Val.  6s 

100,000  Illinois  Central  43 
20,000  Louisville  &  Nash.  53 
30,000  Mobile  &  Ohio  6s 
30,000  Nash.,  Flor.  &  Shef'd  53 

125,000  New  Orleans  &  Mobile  63 
21,000N.  Y.  C.  &H.  R.4s 
65,000  N.  Y.,  N.  H.  &  H.  33^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  6s 

100,000  No.  Maine  Seaport  53 
59,000  Pitts.,  McK.  &  Yough.  6s 
22,000  San  Francisco  &  San  J.  V.  5s 
72,997  St.  Paul,  Minn.  &  Man.  4s 
30,000  St.  Paul,  Minn.  &  Man.  6s 


Street  Railway  Bonds. 

Par  Value. 

$105,000  Boston  Elevated  5s 
15,000  West  End  53 

Bank  Stocks. 

Shs. 

7  Abington  Nl.  Bk. 
228  Merchants  Nl.  Bk.,  Boston 
811  Nl.  Shawmut  Bk.,  Boston 
100  Nl.  Union  Bk.,  Boston 

55  Old  Boston  Nl.  Bk.,  Boston 
270  Second  Nl.  Bk.,  Boston 

80  Brockton  Nl.  Bk. 
250  Home  Nl.  Bk.,  Brockton 

18  Union  Nl.  Bk.,  Lowell 
278  Old  Colony  Nl.  Bk.,  Plymouth 
184  Plymouth  Nl.  Bk. 
100  Third  Nl.  Bk.,  Springfield 
171  Bristol  Co.  Nl.  Bk.,  Taunton 


Dates  op  Examination,  July  12-14  inclusive. 
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PLYMOUTH  FIVE  CENTS  SAVINGS  BANK,  PLYMOUTH. 

44   MAIN   STKEET. 

Incorporated  April  6,  1855.     Number  of  corporators,  39;  number  of  trustees,  21. 

HoKACE  M.  Saundees,  President.  William  W.  Brewster,  Treasurer. 

Henry  W.  Barnes,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  B.  Atwood,  T.  W.  Bailey,  H.  "W.  Barnes,  J.  C  Barnes,  H.  W.  Bartlett, 
E.  R.  Belcher,  W.  L.  Boyden,  G.  W.  Bradford,  W.  W.  Brewster,  E.  L.  Burgess,  S.  A.  Chap- 
man, C.  C.  Doten,  "W.  T.  Eldbidge,  S.  C.  C.  Finney,  B.  W.  Gooding,  C.  P.  Hatch,  Kichabd 
Holmes,  J.  S.  Robbins,  H.  M.  Saunders,  C.  A.  Strong,  J.  B.  Washburn. 

Board  of  Investment:  C.  P.  Hatch,  C.  A.  Strong,  W.  L.  Boyden,  W.  T.  Eldridge,  W.  W.  Brewster. 

Auditing  Committee:  C  P.  Hatch,  C.  A.  Strong,  G.  W.  Bradford. 

Deposits  draw  interest  from  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  second  Tuesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
7  to  8  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .          .          .  $333,083  32 

Raikoad  bonds  and  notes 622,480  00 

Street  railway  bonds 66,500  00 

American  Tel.  &  Tel.  Co.  bonds 24,700  00 

Stocks  of  banks  and  trust  companies       .........  38,300  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1,873  78 

789  loa.na  on  Teal  estate  {average  of  each,  $1,S44.S8)  .  .  .  .       $1,455,219  50 

Less  amount  due  on  uncompleted  loans  ......  75  00 

1,455,144  50 

37  loans  on  personal  security           ..........  150,495  00 

Bank  building  and  fixtures  (estimated  value,  $15,000;  assessed  value,  $2-2,900)        .          .  12,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  SSOO)          ......  263  81 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  76  67 

Suspense  accounts          ............  528  28 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  50,539  74 

Cash  and  cash  items     ............  5,463  11 


Total  Assets $2,761,948  21 


Liabilities. 

Due  depositors  on  9,001  accounts,  averaging  $284.74  each $2,562,938  14 

(Accounts  opened  during  year,  1,301;  closed,  736;  increase,  566) 
Surplus:  — 

a.  Gua.Ta.nty  iund  (4-9 S%  of  deposits;  increase  during  year,  $4,650.34)    ■  ■  .  126,247  10 

b.  Profit  and  loss  (decrease  during  year,  $5,673.96)       ...  ...  42,558  94 

Current  income:  — 

a.  Interest $32,807  36 

b.  Rent 785  04 


$33,592  40 

Less  current  expenses  not  charged  off         ....  .  3,388  37 


30,204  03 


Total  Liabilities $2,761,948  21 

; 


No.  8. 


BANK  COMMISSIONER. 


281 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent. 

Amount  paid  for  §4,026.17         $5,931.85       $600.00 

Cost  per  $1,000  of  assets  1.46  2.15  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


idvertising. 

Other  Expenses. 

Total. 

$544.79 

$2,506.17 

$13,608.98 

.20 

.91 

4.94 
3.28 

Gross  income  received  during  the  year,  $129,689.63. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.74%). 

iJeaZ  estaie  Zoans  (average  rate,  5.03  per  cent.) :  4J^%,  $13,000;  5%,  $1,380,044.50;  5M%.  Sl,475;  5^%, 

$14,000;  5}4%,  $4,000;  6%,  $42,625. 
PersomZ  Zoares  (average  rate,  4.39  per  cent.) :  4M%.  $94,000;  43^%,  $42,000;  5%,  $14,495. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.):   3%,  $10,000;   3}4%,  $93,000; 

3M%,  $2,000;    4%,  $748,800;    4M%.  $35,000;    4>^%,  $86,333.32;    6%,  $109,000;    6%,  $18,100; 

63^%,  $6,000;   8%,  $15,200;   10%,  $1,000;   16%,  $4,000. 


Nimiber  of  loans  not  over  $3,000  each,  687,  amounting  to  $786,219.50. 
69  real  estate  loans  made  during  year,  amounting  to  $124,535. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  duriag  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Nvunber  of  deposits  during  year,  10,572,  amounting  to 


Ntimber  of  withdrawals  during  year,  6,021,  amounting  to 
Net  increase  in  amount  due  depositors 


$46,607  18 

47,670  32 

470,348  35 

$564,625  85 
416,782  50 

$147,843  35 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  Beverly  4s 
27,000  Boston  4s 
25,000  Boston  4J4s 
12,500  Brockton  4s 
25,000  Chelsea  4s 
16,000  Concord  43 
13,000  Haverhill  4s 
45,000  Lawrence  43 
19,100  Lowell  4s 
15,000  New  Bedford  4s 
10,000  New  Bedford  4  }4s 
36,000  North  Adams  4s 

2,000  Plymouth  3Ms 

1,000  Plymouth  4s 
36,000  Salem  4s 

Public  Funds,  Notes. 

S5,333  Duxbury4Hs 

1,000  Plymouth  33^s 
18,000  Plymouth  4s 

1,200  Plympton  4s 


Railroad  Bonds. 

Par  Value. 

$90,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3J-^s 
10,000  Boston  &  Lowell  4s 
30,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4i.^s 

100,000  Carthage  &  Adirondack  4s 
20,000  Chi.,  Ind.  &  Southern  4s 
10,000  Chi.  Mil.  &  St.  Paul  5s 
5,000  Chi.  &  Northwestern  o}ia 
10,000  Cleve.,  Lorain  &  Wheel  5s 
15,000  Fitchburg  i'^a 
6,000  Pro.,  Elk.  &  Mo.  Val.  63 
10,000  Illinois  Central  Ss 
50,000  Illinois  Central  4s 
20,000  Louisville  &  Nashville  5s 
10,000  Me.  Cent.  E.  &  N.  A.  4s 
5,000  Mil.,  L.  S.  &  Western  5s 
20,000  Minn.,  S.  Ste.  M.  &  At.  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 
357,000  N.  Y.,  N.  H.  &  H.  33^3 
30,000  N.  Y.,  N.  H.  &  H.  43 
10,000  Northern  Me.  Seaport  53 
35,000  Old  Colony  43 
10,000  Washington  County  3}^s 


Street  Railway  Bonds. 

S16,000  Boston  Elevated  4s 
36,000  Boston  Elevated  4J/^s 
15,000  West  End  5s 


Bank  Stocks. 

Shs. 

40  First  NI.  Bk.,  Boston 
137  Nl.  Shawmut  Bk.,  Boston 

60  Brockton  Nl.  Bk. 

15  Webster  &  Atlas  Nl.  Bk.,  Boston 

76  Old  Colony  Nl.  Bk.,  Plymouth 

45  PljTnouth  Nl.  Bk. 

10  Third  Nl.  Bk.,  Springfield 


Date3  op  Examination,  June  19-21  inclusive. 
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PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE  TOWNS  OF 
SALISBURY  AND  AMESBURY,  AMESBURY. 

3  MARKET   STEEET. 

Incorporated  February  28,  1828.     Number  of  corporators,  41;  number  of  trustees,  12. 

Alfbed  C.  Webster,  President.  Ralph  P.  True,  Treasurer. 

Charles  L.  Allen,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  L.  Allen,  W.  E.  Biddle,  J.  E.  Blake,  John  Currier,  W.  W.  Hawkes,  H.  B  . 
Locke,  A.  N.  Paert,  C.  W.  Rowell,  R.  P.  True,  A.  C.  Webster,  Daniel  Webster,  A.  G. 

WiLLBT. 

Board  of  Investment:   A.  C.  Webster,  Daniel  Webster,  W.  W.  Hawkes. 

Auditing  Committee:   C.  L.  Allen,  J.  E.  Blake,  A.  G.  Willet. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  fourth  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  2  p.m.;  Saturdays, 
9  A.M.  to  12  M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,027,500  00 

Railroad  bonds  and  notes       ...........  S77,000  00 

Street  railway  bonds 223,000  00 

American  Tel.  &  Tel.  Co.  bonds 57,000  00 

Stocks  of  banks  and  trust  companies       .........  65,100  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

345  loans  on  real  estate  (average  of  each,  $2,126.22)   ....         $733,800  00 

Less  amount  due  on  uncompleted  loans  ......  600  00 

733,200  00 

32  loans  on  personal  security          ..........  937,500  00 

Bank  building  and  fixtures  (estimated  value,  $12,000;  assessed  value,  $16,660)       .          .  10,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $14,926)     ......  6,390  86 

Deposits  in  national  banks  or  trust  companies           .......  128,261  27 

Cash 20,235  17 

Total  Assets $3,785,188  30 


Liabilities. 

Due  depositors  on  7,930  accoimts,  averaging  $433.60  each $3,438,466  42 

(Accounts  opened  during  year,  SIS;  closed,  462;  increase,  351) 
Surplus:  —  • 

a.  Guaranty  fund  (4.94%  of  deposits;  increase  during  year,  $7,691.73)  .  .         .  170,040  60 

b.  Profit  and  loss  (decrease  during  year,  $26,188.64) 172,804  37 

Cxirrent  income:  — 

a.  Interest $4,424  67 

6.  Rent 79  20 


$4,503  87 

Less  current  expenses  not  charged  off        ....  .  626  96 


3,876  91 


Total  Liabilities $3,785,188  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      AdYertising.    Other  Expenses.       Total. 

Amount  paid  for  $11,199.29  $6,580.00  -  -  $1,375.14     $19,154.43 

Cost  per  $1,000  of  assets  2.96-  1.74  -  -  .36  5.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.10 

Gross  income  received  diu'ing  the  year,  $164,017.23. 


Rates  on  Investments  and  Loans  (Average  on  AH,  4.40%). 

Real  estate  loans  (average  rate,  5.03  per  cent.):  5%,  $706,800;  5}4%,  $12,000;  6%,  $14,400. 

Personal  loans  (average  rate,  4.28  per  cent.):   4%,  $200,000;   4J^%,  $50,000;   4M%.  $550,000;   4M%, 

$125,000;  5%,  $2,500;  6%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.22  per  cent.):  3H%.  $245,000;  4%,  $1,359,000; 

4J^%,  $289,500;  6%,  $28,500;   6%,  $10,000;  8%,  $43,900;   10%,  $5,000;   12%,  $2,700. 

Number  of  loans  not  over  $3,000  each,  324,  amounting  to  $313,200. 
42  real  estate  loans  made  during  year,  amounting  to  $87,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,   1916,  2% 
Number  of  deposits  during  year,  6,322,  amounting  to 


Number  of  withdrawals  during  year,  4,828,  amounting  to 
Net  increase  in  amount  due  depositors 


$63,722  91 

65,495  23 

455,348  53 

$584,566  67 
411,938  14 

$172,628  53 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  Beverly  4s 

50,000  Boston  3J^3 
125,000  Boston  4s 

55,000  Cambridge  3Hs 

20,000  Cambridge  43 

50,000  Chelsea  4s 

25,000  Chicago,  111.,  4s 

25,000  Cleveland,  0.,4}^s 

20,000  Fall  River  4s 

46,000  Haverhill  4s 

50,000  Kansas  City,  Mo.,  4^3 

25,000  Lewiston,  Me.,  4s 
■    50,000  Los  Angeles,  Cal.,  4^8 

25,000  Lynn  4s 

25,000  Maiden  4s 
9,000  Medford  43 

50,000  Minneapolis,  Minn.,  43 

51,000  New  Bedford  4s 

30,000  North  Adams  4s 
2,000  Somerville  4s 

50,000  St.  Paul,  Minn.,  4}^s 


Par  Value. 
810,000  Taunton  S^s 

20,000  Taunton  4s 
105,000  Amesbury  4s 

34,500  Amesbury  4Hs 

25,000  Arlington  4s 

25,000  Billerica  43 

Railroad  Bonds. 

$75,000  Boston  &  Albany  SJ^s 
40,000  Boston  &  Maine  43 
25,000  Boston  &  Maine  4Hs 
30,000  Boston,  R.  B.  &  L.  4^3 
25,000  Boyer  Valley  SJ^^s 

100,000  0.,  B.&Q.  4s 
35,000  Chicago  &  Northwestern  43 
30,000  Cleveland  &  Pittsburgh  3}^3 
50,000  Illinois  Central  4s 
25,000  Mich.  Cent.-Det.  &  B.City  5s 
75,000  N.  Y.,  N.  H.  &  H.  43 
25,000  Providence  Terminal  Co.  43 
40,000  Sullivan  County  43 
14,000  Wore,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

Par  Value. 

$100,000  Boston  Elevated  4s 

25,000  Boston  Elevated  43-^s 

60,000  Springfield  4s 

50,000  West  End  4s 


Bank  Stocks. 

Shs. 

100  Powow  River  Nl.  Bk.,  Amesbury 
35  Boylston  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 

342  Nl.  Shawmut  Bk.,  Boston 
25  Nl.  Union  Bk.,  Boston 
21  Old  Boston  Nl.  Bk.,  Boston 
27  Second  Nl.  Bk.,  Boston 

32  Webster  &  Atlas  Nl.  Bk.,  Boston 

33  Bay  State  Nl.  Bk.,  Lawrence 
7  Union  Nl.  Bk.,  Lowell 


Dates  of  Examination  and  Atrorr,  July  7-11  inclusive. 
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THE  PROVIDENT  INSTITUTION  FOR   SAVINGS  IN  THE 
TOWN   OF   BOSTON,  BOSTON. 

36  TEMPLE  PLACE. 

Incorporated  December  13,  1816.     Number  of  corporators,  122;  number  of  trustees,  35. 

Louis  Curtis,  President.  Henbt  Parkman,  Treasurer. 

Francis  C.  Gray,  Clerk  of  the  Corporation.  John  S.  Adams,  Vice-Treasurer. 

Board  of  Trustees:  Gordon  Abbott,  C.  F.  Adams,  Oliver  Ames,  E.  P.  Beebe,  Alfred  Bowditch, 
H.  B.  Cabot,  Philip  Cabot,  E.  C.  Clarke,  C.  E.  Cotting,  Allen  Curtis,  C.  P.  Curtis,  Liv- 
ingston Davis,  G.  L.  De  Blois,  P.  Y.  DbNormandie,  Philip  Dexter,  G.  R.  Fearing,  Jr., 
E.  N.  Fenno,  W.  C.  Forbes,  G.  P.  Gardner,  E.  W.  Grew,  Robert  Homans,  H.  S.  Howe,  J.  C. 
Howe,  Walter  Hunnbwell,  C.  C.  Jackson,  R.  T.  Lyman,  G.  v.  L.  Meyer,  R.  G.  Shaw,  Jr., 
A.  B.  SiLSBEB,  R.  H.  Stevenson,  Jr.,  E.  V.  R.  Thayer,  L.  S.  Tuckerman,  W.  W.  Vaughan, 
S.  H.  Wolcott. 

Board  of  Investment:  C.  F.  Adams,  Gordon  Abbott,  C.  E.  Cotting,  Philip  Dexter,  S.  H.  Wolcott, 

E.  V.  R.  Thayer. 

Auditing  Committee:   Livingston  Davis,  Robert  Homans,  "W.  C.  Forbes. 

Deposits  draw  interest  from  the  fifth  day  of  January,  April,  July  and  October;  dividends  are  pay- 
able January  15  and  July  15.  Business  hours:  9  a.m.  to  2  p.m.,  Thiursdays  from  2  to  6  p.m.  for 
deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBEB  31,  1916. 

Assets. 

Public  fimds,  bonds  and  notes $7,353,339  98 

Railroad  bonds  and  notes       ...........  14,624,315  00 

Street  railway  bonds 968,000  00 

Boston  Terminal  Co.  bonds 960,000  00 

American  Tel.  &  Tel.  Co.  bonds 900,000  00 

Stocks  of  banks  and  trust  companies       .........  334,650  00 

391  loans  on  real  estate  {average  of  each,  $68,S36.S4) 22,769,980  00 

156  loans  on  personal  security          ..........  9,061,925  00 

Bank  building  and  fixtures  {estimated  value,  $1,496,000;  assessed  value,  $1,495,000)        .  570,000  00 

Deposits  in  national  banks  or  trust  companies           .......  1,055,102  05 

Cash  and  cash  items      ............  32,112  75 

Total  Assets $68,629,424  78 


Liabilities. 

Due  depositors  on  104,700  accounts,  averaging  $523.96  each $54,859,472  68 

{Accounts  opened  during  year,  8,965;  closed,  8,416;  increase,  540) 
Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $98,280)      .  .  .       2,723,280  00 

6.  Profit  and  loss  {decrease  during  year,  $6,693.41)       ......  521,056  13 

Current  income:  — 

a.  Interest $561,782  46 

6.  Rent 25,700  76 


$587,483  22 
Less  current  expenses,  etc.,  not  charged  off        ...  .  61,867  25 


525,615  97 


Total  Liabilities $68,629,424  78 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.         Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $127,357.18    $75,866.66   $36,000.00  -         $20,495.20    $259,719.04 

Cost  per  $1,000  of  assets  2.17  1.29  .61  -  .35  4.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  1.64 

Gross  income  received  during  the  year,  $2,424,172.45. 
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Bates  on  Investments  and  Loans  (Average  on  All,  4.19%). 

Real  estate  loans  (average  rate,  4.12  per  cent.):    3M%.  S708,000;    3^%-  $490,000;    4%,  $12,847,475; 

Ays%,  $1,000,000;    4M%,  $3,824,500;    4^%,  $50,000;    4J^%,  $2,945,350;    4M%,  $77,000;    5%, 

$826,855;  6%,  $800. 
Personal  loans  (average  rate,  4.17  per  cent.):    4%,  $3,756,500;    4i^%,  $1,045,000;    4M%.  $3,625,000; 

4?^%,  $100,000;   41^%,  $327,575;    5%,  $100,100;    6%,  $107,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.26  per  cent.):   2%%,  $26,000;   2.90%,  $110,000; 

3%,  $110,000;    3.45%,  $44,460;    33^%,  $3,507,939.98;    3%6%,  $10,000;    3%o%,  $49,000;    3J^%, 

$24,390;    3.65%,  $36,500;   4%,  $17,524,500;    4M%.  $430,000;   4M%,  $1,912,000;    5%,  $1,789,000; 

6%,  $135,200;   8%,  $149,500;    10%,  $100,000;    12%,  $84,800. 

Number  of  loans  not  over  $3,000  each,  93,  amounting  to  $168,530. 
30  real  estate  loans  made  during  year,  amounting  to  $1,432,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  101,543,  amounting  to 


Number  of  withdrawals  during  year,  84,981,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,013,486  01 
1,035,752  73 
7,411,961  73 

$9,461,200  47 
7,196,520  85 

$2,264,679  62 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$332,000  Massachusetts  3J^s 
325,000  Massachusetts  4s 
100,000  New  York  State  4s 

50,000  Augusta,  Me.,  48 
1,021,000  Boston  4s 
350,000  Boston  4i^s 

50,000  Burlington,  Vt.,  4s 

50,000  Detroit,  Mich.,  4s 

50,000  Haverhill  4s 
109,000Holyoke4s 

15,000  Lawrence  4s 
550,000  Lowell  4s 

90,000  Lynn  4s 
600,000  New  Bedford  4s 

40,000  New  Britain,  Conn.,  4s 
100,000  New  Haven,  Ct.,  4s 
285,000  Pawtuoket,  R.  L,  43 

10,000  Pittsfield  4s 
1,000,000  Providence,  R.  I.,  4s 
120,000  Quincy  4s 
219,000  Rutland,  Vt.,  4s 
250,000  Springfield  4s 
220,500  Springfield  4Ms 

96,000  Stamford,  Ct.,  4s 

11,000  Waltham  4s 

6,000  Woburn  4s 

100,000  Worcester  4s 

25,000  Attleborough  4s 

14,000  Braintree  4s 

44,460  Brookline  3.45%, 

57,000  Brookline  3Hs 

20,000  Brookline  3.60%, 

60,000  Brookline  48 

50,000  Dalton  4s 

15,000  Foxborough  4s 

34,500  Graf  ton  43 

25,000  Leominster  4s 

10,000  Lexington  4s 
159,000  Manchester  4s 

6,000  Tiverton,  R.  I.,  4s 
100,000  Westerly,  R.  I.,  4s 
165,000  West  Springfield  4s 


Public  Funds,  Notes. 

S80,000  Bristol  County  4^8 

75,000  Chelsea  2.90%, 
132,539  North  Adams  3Ms 

29,000  North  Adams  3.60% 

12,000  North  Adams  3^s 

36,500  North  Adams  3.65% 

25,000  Quincy  2.90% 

25,000  Salem  ZJ/gs 

10,000  Salem  2.90% 
5,400  Brookline  3J^s 

10,000  Brooklme  39/i6S 

12,390  Brookline  3J-gs 

Railroad  Bonds. 

$50,000  Albany  &  Susque.  3Ks 
100,000  Allegheny  Valley  4s 
200,000  Atch.,  Top.  &  Santa  F643 
300,000  Baltimore  &  Ohio  3J^s 
100,000  Bangor  &  Aroostook  58 
510,000  Boston  &  Albany  43 
100,000  Boston  &  Albany  4Hs 
290,000  Boston  &  Albany  5s 
199,000  Boston  &  Lowell  4s 

50,000  Boston  &  Lowell  4Hs 
500,000  Boston  &  Lowell  5s 
200,000  Boston  &  Maine  4s 
150,000  Boston  &  Maine  4^3 
180,000  Boston  &  Providence  4s 

15,000  Boston,  R.  B.  &  Lynn43-^s 

48,600  Burlington  &  Mo.  R.  6s 
1,004,000  C.,B.&Q.  4s 

93,000  C,  B.  &  Q.  53 
300,000  Chic,  Mil.  &  St.  Paul  4s 
300,000  Chic,  Mil.  &  St.  Paul  4^8 
200,000  Chic,  Mil.  &  St.  Paul  5s 
550,000  Chic.  &  Northwestern  4s 
456,000  Chic  &  Northwestern  5s 

50,000  Chic,  R.  I.  &  Pac  4s 
100,000  Concord  &  Montreal  4s 
250,000  Connecticut  River  4s 
500,000  Delaware  &  Hudson  Co.  4s 
950,000  Pitchburg  4s 


Par  Value. 

$250,000  Fitchburg  4Hs 
350,000  lUinois  Central  31.2s 
450,000  Illinois  Central  4s 
400,000  Lake  Shore  &  Mich.  S.  4s 
350,000  Louisville  &  Nash.  4s 
190,000  Louisville  &  Nash.  41^3 
350,000  Maine  Central  4^8 
100,000  Mich.  Cen.-Jol.  &  No.Ind.4s 
100,000  Minn.  &  Iowa  3Ks 
150,000  Minn.,  St.  P.  &  S.S.  M.  43 
200,000  New  England  4s 
119,000  N.  Y.  C.  &  H.  R.  SViS 
100,000  N.Y.C.&H.R.  4s 
300,000  N.  Y.  &  N.  E.  Term.  4s 
390,000  N.  Y.,  N.  H.  &  H.  3^ 
450,OOON.  Y.,  N.  H.  &H.4s 
86,600  N.  Y.,  N.  H.  &  H.  6s 
125,000  Norfolk  &  Western  48 
110,000  Northern  Pacific  33 

1,000,000  Old  Colony  4s 
400,000  Pennsylvania  4HS 
200,000  Portland  Terminal  Co.  43 
275,000  St.  P.,  Minn.  &  Man.  43 
200,000  Southern  Pacific  4s 
100,000  Union  Pacific  48 
107,000  Upper  Coos  4Hs 
672,000  Vermont  &  Mass.  SHs 

Street  Railway  Bonds. 

$250,000  Boston  Elevated  4s 
400,000  Boston  &  Northern  4s 
150,000  Holyoke  5s 
100,000  Old  Colony  4s 
150,000  West  End  43 


Shs. 


Bank  Stocks. 


1,000  Merchants  Nl.  Bk.,  Boston 
571  Nl.  Shawmut  Bk.,  Boston 
312N1.  Union  Bk.,  Boston 
350  Old  Boston  Nl.  Bk.,  Boston 
848  Second  Nl.  Bk.,  Boston 
612  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  of  Examination,  November  21-27  inclusive. 
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QUINCY  SAVINGS  BANK,  QUINCY. 

1374  HANCOCK  STREET. 

Incorporated  March  18,  1845.     Number  of  corporators,  40;  number  of  trustees,  11. 

Hebbebt  T.  Whitman,  President.  Claeence  Buegin,  Treasurer. 

Geobge  E.  Adams,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  E.  Adams,  R.  F.  Claplin,  H.  E.  Ceane,  J.  H.  Emebt,  H.  M.  Faxon,  E.  W. 
Sheppaed,  E.  B.  Marsh,  G.  A.  Sidelingbe,  F.  H.  Smith,  H.  F.  Speae,  H.  T.  Whitman. 

Board  of  Investment:  H.  T.  Whitman,  H.  E.  Ceane,  F.  H.  Smith,  R.  F.  Claflin. 

Auditing  Committee:  E.  B.  Maesh,  H.  M.  Faxon,  F.  H.  Smith. 

Deposits  draw  interest  from  the  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able Wednesday  following  first  Tuesday  of  April  and  October.  Business  hours:  8.30  a.m.  to 
3  P.M.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT   OF  CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $326,000  00 

Railroad  bonds  and  notes 1,276,441  25 

Street  raUway  bonds     ............  145,333  90 

American  Tel.  &  Tel.  Co.  bonds 100,677  50 

Stocks  of  banks  and  trust  companies       .........  40,985  00 

Securities  acquired  in  settlement  of  indebtedness      .......  9,000  00 

1,319  loans  on  real  estate  (ajjemffe  o/eacA,  *^,eS/.SS)  .  .  .      $3,485,10185 

Less  amovmt  due  on  imcompleted  loans  ......  13,494  66 

3,471,607  19 

32  loans  on  personal  security           ..........  317,180  00 

Bank  building  and  fixtures  {estimated  value,  $83,568.14;  assessed  value,  $86,300)  .          .  83,568  14 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  718  99 

Deposits  in  national  banks  or  trust  companies           .......  23,527  80 

Cash  and  cash  items      ............  2,122  03 


Total  Assets 


.    $5,797,161  80 


Liabilities. 

Due  depositors  on  18,273  accounts,  averaging  $291.21  each 

{Accounts  opened  during  year,  Z,2S7;  closed,  1,518;  increase,  709) 
Surplus:  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  $12,796) 

b.  Profit  and  loss  {increase  during  year,  $26,661.06)    . 
Current  income:  — 

a.  Interest $21,945  24 

6.  Rent 1.070  13 


Less  current  expenses  not  charged  oS 


$23,015  37 
2,037  27 


$5,321,276  83 


263,700  00 
191,206  87 


20,978  10 


Total  Liabilities 


$6,797,161  80 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $7,296.92    $10,879.96     $1,450.00      $288.00       $3,826.21      $23,741.09 

Cost  per  $1,000  of  assets  1.26  1.88  .25  .05  .66  4.10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  ,  .  2.59 

Gross  income  received  during  the  year,  $258,007.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.74%). 

fleaZ  estate  Zoans  (average  rate,  5.13  per  cent.):  4J^%,  $316,450;  5%,  $2,100,218.85;  5>^%,  $910,825.34; 

6%,  $144,113. 
Personal  loans  (average  rate,  4.60  per  cent.):    4%,  $25,000;    4M%i  $50,000;    4>^%,  $144,500;    5%, 

$82,795;  53^%,  $11,800;  6%,  $3,085. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.05  per  cent.):   3%,  $25,000;   3J^%,  $510,000; 

4%,  $1,124,000;  4M%.  $50,000;  4}^%,  $83,000;  5%,  $105,000;  6%,  $10,000;  8%,  $20,000. 

Number  of  loans  not  over  $3,000  each,  956,  amounting  to  $1,567,901.23. 
159  real  estate  loans  made  during  year,  amounting  to  $530,775. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% $96,653  56 

Oct.;    1916,  2% 98,722  21 

Number  of  deposits  dioring  year,  24,405,  amounting  to      .....          .  1,167,406  28 


Number  of  withdrawals  during  year,  16,235,  amounting  to 
Net  increase  in  amotmt  due  depositors 


$1,362,782  05 
1,099,059  10 

$263,722  95 


SCHEDULE   OF   SECURITIES   OWKED. 


Public  Funds,  Bonds. 

Par  Value. 
$75,000  Massachusetts  S^a 
100,000  Boston  4s 
23,000  Brockton  48 
50,000  Fall  River  4}^s 
25,000  Minneapolis,  Minn.,  S^s 
50,000  New  Bedford  4s 
3,000  Quincy4}^3 

Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  F64s 
80,000  Baltimore  &  Ohio  43 
65,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  SJ^s 
60,000  Boston  &  Maine  43 


Par  Value. 

$60,000  Boston  &  Maine  4^3 
100,000  Chic,  Burl.  &  Quincy  3^8 
25,000  Chic,  Burl.  &  Quincy  4s 
50,000  Chicago  &  Northwestern  48 
15,000  Chicago  &  Northwestern  Sa 
50,000  Delaware  &  Hudson  4s 
50,000  Fitchburg  33^ 
50,000  Fitchburg  48 
25,000  Illinois  Central  3s 
95,000  Illinois  Central  3^3 
20,000  Illinois  Central  4a 
10,000  Michigan  Central  3Hs 
10,000  N.  Y.  Cent.  &  H.  R.  3^3 
25,000N.  Y.  C.  &H.R.4S 
100,000  N.  Y.,  N.  H.  &  H.  3J^a 
176,000  N.  Y..  N.  H.  &  H.  43 


Par  Value. 
125,000  No.  Maine  Seaport  58 
45,000  Providence  Term.  Co.  48 
25,000  St.  Paul,  Minn.  &  Man.  48 
25,000  Washington  Co.  SJ^s 
25,000  Wore,  Naah.  &  Roch.  4s 

Street  Railway  Bonds. 

$80,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4^3 
50,000  Boston  &  Northern  4s 

Bank  Stocks. 

Sha. 

200  Commonwealth  Tr.  Co.,  Boston 

100  Nl.  Mt.  Wollaaton  Bk.,  Quincy 


Dates  of  Examination,  January  13-15. 
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RANDOLPH  SAVINGS  BANK,  RANDOLPH. 

MAIN   STREET. 

Incorporated  April  14,  1851.     Number  of  corporators,  33;  number  of  trustees,  12. 


Hebbekt  F.  Feench,  President. 

Pateick  H.  McLaughlin,  Clerk  of  the  Corporation. 


N.  Ieving  Tolman,  Treasurer. 
Feances  Howabd,  Assistant  Treasurer. 


Board  of  Trustees:  J.  A.  Beennan,  A.  L.  Chase,  S.  T.  Crawfoed,  J.  H.  Field,  A.  P.  French,  H.  F. 
French,  F.  C.  Geangee,  E.  M.  Mann,  P,  H.  McLaughlin,  R.  A.  Thayer,  N.  I.  Tolman, 

J.  K.  WiLLAED. 

Board  of  Investment:   R.  A.  Thatee,  N.  I.  Tolman,  J.  K.  Willaed,  J.  A.  Brennan,  F.  C.  Granger. 

Auditing  Committee:   P.  H.  McLaughlin,  J.  A.  Beennan,  J.  H.  Field. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable  the 
first  day  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  2  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $58,300  00 

Railroad  bonds  and  notes       ...........  571,822  50 

Street  railway  bonds 75,000  00 

American  Tel.  &  Tel.  Co.  bonds 31,825  00 

Stocks  of  banks  and  trust  companies       .........  15,500  00 

323  loans  on  real  estate  (^average  of  each,  S3,9Se.4S)  ....      $1,280,325  00 

Less  amount  due  on  uncompleted  loans  ......  2,400  00 

1,277,925  00 

11  loans  on  personal  security           .          .          .          .          .          .          .          .          .          ■  157,221  00 

Real  estate  by  foreclosure,  etc.  (^assessed  value,  $B,ZOO)       ......  4,000  00 

Deposits  in  national  banks  or  trust  companies           .......  42,281  05 

Cash 8,210  56 

Total  Assets $2,242,085  11 


Liabilities. 

Due  depositors  on  4,027  accovmts,  averaging  $505.31  each 

(.Accounts  opened  during  year,  299;  closed,  Z^Z;  increase,  67) 
Surplus:  — 

a.  Guaranty  fund  {4.94%  of  deposits;  increase  during  year, 

b.  Profit  and  loss  (increase  during  year,  $1,523.20) 
Current  income:  — 

Interest  ........ 

Less  current  expenses  not  charged  off        .  .  . 


$2,034,892  43 


100,630  00 
97,741  27 


9,338  76 
517  35 


8,821  41 


Total  Liabilities 


$2,242,086  11 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.      Total. 

Amount  paid  for  83,465.69      $3,300.00         $360.00         $86.15       $1,971.10       $9,182.94 

Cost  per  $1,000  of  assets  1.54  1.47  .16  .04  .88  4.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.39 

Gross  income  received  during  the  year,  $101,102. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.88%). 

BeoZ  estate  Zoans  (average  rate,  5.31  per  cent.):   5%,  $550,200;  5^%.  $662,100;   6%,  $65,625. 
Personal  loans  (average  rate,  4.44  per  cent.):    4M%,  $95,000;    4^%.  $35,000;    5%,  $22,900;    5H%, 

$4,121;  6%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.25  per  cent.):   4%,  $598,300;   4}4%<  $75,000; 

5%,  $52,500;  6%,  $26,200;  8%,  $6,800. 


Number  of  loans  not  over  $3,000  each,  158,  amounting  to  $283,625. 
39  real  estate  loans  made  during  year,  amounting  to  $132,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2}^% 

Oct.,    1916,  2^% 
Number  of  deposits  during  year,  2,093,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,545,  amounting  to 
Net  increase  in  amount  due  depositors 


$40,276  93 

41,357  96 

240,711  37 

$322,346  26 
229,745  83 

$92,600  43 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  Massachusetts  43 
25,000  Belfast,  Me.,  4s 
5,000  Randolph  4s 

Public  Funds,  Notes. 
$8,300  Randolph  4s 

Railroad  Bonds. 

$25,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  48 
68,000  Boston  &  Maine  48 


Par  Value. 

$25,000  Boston  &  Maine  4Ma 
25,000  Boston  &  N.  Y.  Air  Line  48 
25,000  Chicago  &  Northwest.  4s 
15,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  4s 
25,000  Fitchburg  4J^s 
30,000  Illinois  Central  4s 
70,000N.  Y.,  N.  H.  &H.4S 
25,000  No.  Maine  Seaport  5s 
80,000  Old  Colony  4s 
27,000  Portland  Terminal  Co.  4s 
20,000  St.  P.,  Minn.  &  Man.  6s 
25,000  Sullivan  County  4s 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43^^ 


Bank  Stocks. 

Shs. 

25  N!.  Union  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
62  Home  Nl.  Bk.,  Brockton 
35  Nl.  City  Bk.,  Lynn 
25  Taunton  Nl.  Bk. 


Dates  of  Examination  and  Audit,  July  6-10. 
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REVERE  SAVINGS  BANK,  REVERE. 

327   BROADWAY. 

Incorporated  April  12,  1912.     Number  of  corporators,  65;  number  of  trustees,  38. 

Alfred  S.  Hall,  President.  Willis  G.  Bond,  Treasurer. 

Albert  J.  Brown,  Clerk  of  the  Corporation,  Forrest  C.  Toward,  Assistant  Treasurer. 

Board  of  Trustees:  C.  K.  Badger,  G.  M.  Bemxs,  W.  G.  Boxd,  A.  .1.  Brown,  C.  H.  Brown,  N.  S.  Bur- 
bank,  W.  H.  Canavan,  a.  B.  Carter,  C.  F.  Chisholm,  F.  M.  Craig,  A.  H.  Curtis,  S.  R.  Cutler, 
W.  H.  Derby,  G.  W.  Folsom,  T.  W.  Gillette,  C.  E.  Greeley,  A.  S.  Hall,  C.  W.  Hall,  H.  J. 
Harding,  L.  L.  Haktwell,  W.  J.  Johnson,  A.  C.  Kirby,  C.  M.  Little,  A.  H.  Magune,  F.  P. 
Morse,  Matthew  Mulligan,  P.  C.  Noble,  E.  L.  Noera,  I.  P.  Park,  J.  R.  Proctob,  F.  G. 
Rogers,  T.  V.  Sargent,  J.  B.  Shuetleff,  W.  P.  Sterner,  W.  G.  Torret,  F.  C.  Toward, 
V.  E.  Trace,  H.  L.  Young. 

Board  of  Investment:   C.  H.  Brown,  C.  F.  Chisholm,  A.  S.  Hall,  T.  V.  Sargent,  J.  B.  Shurtleff. 

Auditing  Committee:   P.  C.  Noble,  I.  P.  Park,  F.  G.  Rogers. 

Deposits  draw  interest  from  fifteenth  day  of  February,  May,  August  and  November;  dividends  are 
payable  May  15  and  November  15.  Business  hours:  8.30  a.m.  to  1  p.m.;  also  Saturdays,  for  de- 
posits only,  4  to  S  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $3,995  30 

Railroad  bonds  and  notes       ...........  15,465  50 

Street  railway  bonds     ............  10,522  90 

Boston  Terminal  Co.  bonds   ...........  1,837  50 

55  loans  on  real  estate  (oi'emffe  o/eoc^.  Si, 5S3.0S)     ....  $88,70000 

Less  amount  due  on  uncompleted  loans  ......  4,383  08 

84,316  92 

2  loans  on  personal  security  ...........  3,800  00 

Furniture  and  fixtures  ............  438  68 

Deposits  in  national  banks  or  trust  companies           .....'..  8,871  92 

Cash 1,315  46 


Total  Assets $130,564  18 


Liabilities. 

Due  depositors  on  2,685  accounts,  averaging  $47.73  each 

{Accounts  opened  during  year,  1,071;  closed,  S95;  increase,  676) 
Surplus:  — 

a.  Guaranty  fund  (.4-8%  of  deposits;  increase  during  year,  $259.. 

b.  Fro&t  and  loss  (increase  during  year,  -$116.96) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  ofT         .  .  .  . 


Total  Liabilities 


$128,165  70 

613  03 

347  44 

$2,070  86 
632  85 

1,438  01 

$130,564  18 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $118.46         $690.00         $300.00         $73.00           $289.61  $1,471.07 

Cost  per  $1,000  of  assets                    ,91               5.28               2.30               .56                2.22  11.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  8.06 


Gross  income  received  during  the  year,  $5,423.72. 


Sates  on  Investments  and  Loans  (Average  on  All,  5.57%). 

Real  estate  loans  (average  rate,  5.96  per  cent.):  5}4%,  $6,150;   6%,  $78,166.92. 
Personal  loans  (average  rate,  6  per  cent.) :  6%,  $3,800. 

Bonds,  stocfe,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.) :  3J^%,  $5,000;  4%,  $14,000    4>^%, 
$11,000;  5%,  $4,000. 


Number  of  loans  not  over  $3,000  each,  48,  amounting  to  $68,850. 
23  real  estate  loans  made  during  year,  amounting  to  $44,200. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  7,523,  amoimting  to 


Number  of  withdrawals  during  year,  2,594,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,395  18 

1,706  13 

118,524  89 

$121,626  20 
81,017  91 

$37,506  98 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

31,000  Massachusetts  3H3 

1,000  Massachusetts  48 

1,000  Fall  River  3^3 

1,000  Fall  River  43 

Railroad  Bonds. 

$1,000  Atch.,  Top.  &  Santa  F64s 
1,000  Baltimore  &  Ohio  4Ms 


Par  Value. 

S4,000  Chic,  Mil.  &  St.  Paul  4^3 
1,000  Fitchburg  48 
2,000  Illinois  Gent.  48 
1,000  Lake  Shore  &  Mich.  South.  48 
1,000  Minn.,  St.  Paul  &  S.  St.  M.  4s 
4,000  N.  Y.  C.  &  H.  R.  4s 
1,000  N.  Y.,  N.  H.  &  H.  3Hs 
1,000  Portland  Terminal  Co.  4s 


Street  Railway  Bonds. 

Par  Value. 

$4,000  Boston  Elevated  43^8 

2,000  Boston  Elevated  58 

1,000  Leominster,  Shirley  &  Ayer  53 

1,000  Old  Colony  4s 

1,000  West  End  4Hs 

1,000  West  End  58 

1,000  Worcester  &  Southbridge  4>^8 


Date  of  Examination,  May  29. 
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ROCKLAND  SAVINGS  BANK,  ROCKLAND. 

6    CHURCH    STREET. 

Incorporated  March  30,  1868.     Number  of  corporators,  60;  number  of  trustees,  15. 

JosiAH  A.  ToRREY,  President.  Harry  W.  Burrell,  Treasurer. 

Clarence  E.  Rice,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Albert  Culver,  A.  W.  Donovan,  J.  E.  French,  H.  E.  Fuller,  W.  M.  Hurley, 
Edwin  Mulready,  A.  A.  Phelps,  J.  A.  Radcliffe,  J.  S.  Smith,  J.  J.  Spence,  J.  W.  Spence, 
J.  F.  Thompson,  E.  P.  Torrey,  H.  S.  Torrey,  J.  A.  Torrey. 

Board  of  Investment:  J.  A.  Torrey,  A.  A.  Phelps,  Albert  Culver,  H.  E.  Fuller,  J.  J.  Spence. 

Auditing  Committee:  Edwin  Mulready,  H.  E.  Fuller,  J.  S.  Smith. 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  Wednesday  after  the  first  Tuesday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.; 
1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes .  $182,209  00 

Railroad  bonds  and  notes       ...........  540,381  00 

Street  railway  bonds      ..'.,........  126,083  00 

American  Tel.  &  Tel.  Co.  bonds 34,293  75 

Stocks  of  banks  and  trust  companies       .........  4,100  00 

Securities  acquired  in  settlement  of  indebtedness      .......  16,794  89 

732  loans  on  Teal  estate  (average  of  each,  $1,956.67)  .  .  .  .       $1,435,557  00 

Less  amount  due  on  uncompleted  loans  ......  3,345  00 

— 1,432,212  00 

44  loans  on  personal  security           ...........  43,280  00 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  $63,125)        .          .  55,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $16,260)     ......  14,296  11 

Deposits  in  national  banks  or  trust  companies           .......  42,858  82 

Cash  and  cash  items      ............  2,929  18 

Total  Assets $2,494,437  75 


Liabilities. 

Due  depositors  on  6,835  accounts,  averaging  $333.34  each $2,278,390  54 

(Accounts  opened  during  year,  1,227;  closed,  620;  increase,  607) 
Surplus:  — 

a.  Guaranty  fvmd  (4.74.  of  deposits;  increase  during  year,  $5,968.28)      .  .  .  108,000  00 

6.  Profit  and  loss  (increase  during  year,  $4,627.60) 78,869  90 

Current  income:  — 

Interest $31,233  44 

Less  current  expenses  not  charged  off        .  .  .  .  .  2,056  13 

29,177  31 


Total  Liabilities $2,494,437  76 
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Total  Expenses  for  the  Year,  Including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $3,101.85     $3,961.89        $600.00 

Cost  per  S1,000  of  assets  1.24  1.58  .24 

Cost  per  $1,009  of  assets  not  including  State  tax  and  rent    , 


Advertising. 

Other  Expenses. 

Total. 

$25.50 

$2,063.18 

$9,752.42 

.01 

.83 

3.90 
2.42 

Gross  income  received  during  the  year,  $116,936.91. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.99%). 

Real  estate  loano   (average  rate,  5.39  per  cent.):  5%,  $706,856;  5M%.  $3,200;  5>i%,  $322,554;   6%, 

$399,602. 
PerstmoZZoons  (average  rate,  5.62  per  cent.):  5%,  $10,685;  5>^%,  $11,000;  6%,  $21,595. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.):  3}4%,  $106,000;  4%,  $458,500; 

4M%.  $1,500;  4M%.  $174,000;  5%,  $160,200;  6%,  $19,500;   10%,  $400. 


Number  of  loans  not  over  $3,000  each,  629,  amounting  to  $639,718. 
69  real  estate  loans  made  during  year,  amounting  to  $221,589. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2J^% 

July,  1916,  2% 
Number  of  deposits  during  year,  9,150,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,479,  amounting  to 
Net  increase  in  amount  due  depositors 


$49,842  35 

41,875  23 

463,956  18 

$555,673  76 
354,387  59 

$201,286  17 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 
Par  Value. 
$50,000  Boston  4s 

1,000  Brockton  4s 
30,000  Los  Angeles,  Cal.,  4^8 

4,000  Medford  4b 

4,000  New  London,  Ct.,  4s 

6,000  Newton  4s 

1,000  Pittsfield  SJ^ 

5,000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  4Hs 
15,000  Quincy  48 
25,000  San  Francisco,  Cal.,  5a 
15,000  Seattle,  Wash.,  58 

8,000  Taunton  4s 

3,000  Abington  43 

1,500  Hanover  4J4s 

4,000  Rockland  4s 

Railroad  Bonds. 

$15,000  Atoh.,  Top.  &  Santa  Fe  4i 
30,000  Baltimore  &  Ohio  4^8 
10,000  Bangor  &  Arooatook  5s 


Par  Value. 

$10,000  Boston  &  Albany  3Ks 
27,000  Boston  &  Maine  4s 
10,000  C.,B.&Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4s 
26,000  Chic,  Mil.  &  St.  Paul  4^3 
15,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chicago  &  Northwestern  43 

5,000  Dexter  &  Piscataquis  43 

5,000  Erie  &  Pittsburgh  3J^8 
20,000  Fitchburg  4s 
10,000  Fitchburg  5s 
60,000  Illinois  Central  3J^3 
10,000  Lake  Shore  &  Mich.  South.  4a 

5,000  Louisville  &  Nashville  4a 
40,000  Maine  Central  4^9 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.  58 
60,000  N.  Y.  C.  &  H.  R.  4s 
17,000  N.  Y.,  Lack.  &  Western  63 
25,000  N.  Y.,  N.  H.  &  H.  3^3 
16,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 

4,000  Old  Colony  48 


Par  Value. 

S50,000  Pitta.,  Lake  Erie  &  W.  Va.  48 
10,000  Portland  Terminal  Co.  48 
10,000  Somerset  Ry.  4s 
2,000  Upper  Coos  43 
5,000  Washington  Co.  3J^ 
5,000  Wore,  Nash.  &  R,  4s 

Street  Railway  Bonds, 

S15,000  Boston  Elevated  4s 
28,000  Boston  Elevated  4Hs 
20,000  Boston  Elevated  5s 
10,000  Boston  &  Northern  4e 
4,000  Brockton  5s 
10,000  West  End  4s 
10,000  West  End  4J^s 
30,000  Weat  End  Ss 

Bank  Stocks, 

Shs. 

12  Abington  Nl.  Bk. 
4  Merchants  Nl.  Bk.,  Boston 
25  Rockland  Trust  Co. 


Dates  of  Examination  and  Audit,  April  17-22  inclusive. 
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SALEM  SAVINGS  BANK,  SALEM. 

125   WASHINGTON   STREET. 

Incorporated  January  29,  1818.     Number  of  corporators,  100;  number  of  trustees,  22. 

Charles  S.  Rea,  President.  James  Young,  Jr.,  Treasurer. 

Frank  S.  Perkins,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  H.  Allen,  H.  P.  Benson,  W.  D.  Chapple,  "W.  A.  Chisholm,  E.  J.  Fabens, 
G.  R.  Felt,  H.  O.  Fuller,  G.  W.  Grant,  G.  R.  Jewett,  J.  J.  Mack,  R.  M.  Mahonet,  W.  P. 
McMuLLAN,  G.  a.  Morrill,  W.  E.  Northet,  Robert  Osgood,  John  Pickering,  F.  G.  Pous- 
LAND,  C.  S.  Rea,  D.  A.  Varnet,  G.  A.  Viokert,  George  West,  Richard  Wheatland. 

Board  of  Investment:    C.  S.  Rea,  G.  R.  Jewett,  D.  A.  Varnet,  G.  H.  Allen,  Robert  Osgood, 

W.  A.  Chisholm. 

Auditing  Committee:  W.  A.  Chisholm,  G.  W.  Grant,  G.  R.  Felt. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able after  the  third  Wednesday  of  April  and  October.  Business  hours:  8.45  a.m.  to  1.15  p.m.;  also 
Saturdays,  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  not«s 31,754,507  OO 

Railroad  bonds  and  notes       ...........  2,558,863  25 

Street  railway  bonds 760,280  00 

Boston  Terminal  Co.  bonds .          .          .  100,000  00 

American  Tel.  &  Tel.  Co.  bonds 203,450  00 

Stocks  of  banks  and  trust  companies       .........  156,000  00 

IfiQS  loans  on  real  est&te  (average  of  each,  $4,659.68)         .  .  .      $5,170,067  10 

Less  amount  due  on  uncompleted  loans  ......  77,030  00 

5,093,037  10 

37  loans  on  personal  security           ..........  1,034,600  00 

Bank  building  and  fixtures  (estimated  value,  $100,000;  assessed  value,  $101,700)    .          .  60,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  valtie,  $35,400)     ......  32,330  47 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  2,342  60 

Deposits  in  national  banks  or  trust  companies           .......  116,868  25 

Cash  and  cash  items      ............  13,387  78 


Total  Assets $11,886,666  45 


Liabilities. 

Due  depositors  on  21,563  accounts,  averaging  $508.16  each        .....  $10,957,384  26 

(Accounts  opened  during  year,  2,666;  closed,  1,931;  increase,  735) 
Surplus:  — 

a.  Guaranty  fund  (5.01%  of  deposits;  increase  during  year,  $22,000)      .  .         .         549,000  00 

b.  Profit  and  loss  (increase  during  year,  $35,834.11) 371,547  75 

Current  income:  — 

a.  Interest     .  .       ' S9,309  62 

6.  Rent 33  34 


•  $9,342  96 

Less  current  expenses  not  charged  off        ....  .  1,608  52 


7,734  44 


Total  Liabilities $11,885,666  46 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  S;24,658.69    $21,003.92      $2,500.00       $664.69        $4,731.71      $53,559.01 

Cost  per  $1,000  2.07  1.77  .21  .05  .40  4.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.22 

Gross  income  received  during  the  year,  $524,765.57. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.60%). 

iSeoi!  esioie  Zoans  (average  rate,  4.88  per  cent.) :  4%,  $43,000;  4M%.  $185,300:  4}^%,  $799,400-  4M% 

$70,500;  5%,  $3,968,337.10;  5^%,  $21,050;  6%,  $5,450. 
Personal  loans  (average  rate,  4.32  per  cent.):  4%,  $175,000;  4M%i  $523,500;  4^%,  $248,500-  4^% 

$51,500;  5%,  $36,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.):   3%,  $159,000;   3Mo%,  $20,000- 

3%o%,   $9,100;    3}4%,   $50,000;    3}^%,   $1,155,500;    4%,   $1,627,500;    4M%,   $75,000;    4^%' 

$1,312,000;  5%,  $918,500;  53^%,  $25,000;  6%,  $119,500;  7%,  $3,000;  8%,  $25,500;  10%,  $58  300- 

12%,  $22,300;  16%,  $15,500. 

Number  of  loans  not  over  $3,000  each,  684,  amounting  to  $1,289,772.82. 
177  real  estate  loans  made  during  year,  amounting  to  $941,175. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  20,899,  amounting  to      . 


Number  of  withdrawals  during  year,  15,766,  amounting  to 
Net  increase  in  amount  due  depositors 


$204,331  68 

210,670  60 

1,604,392  55 

$2,019,394  83 
1,593,343  98 

$426,050  85 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$250,000  Massachusetts  33^3 

33,000  Akron,  0..  58 

25,000  Allegheny,  Pa.,  4s 
175,000  Boston  4s 

25,000  Boston  4Ms 

85,000  Burlington,  Vt.,  3^3 

20,000  Fall  River  3}^s 

4,500  Gloucester  3Hs 
120,000  Los  Angeles,  Cal.,  43^s 

50,000  Lynn  i^s 

50,000  Minneapolis,  Minn.,  4s 

50,000  New  Bedford  53 

74,500  North  Adams  43 

20,000  Oakland,  Cal.,  4^3 

25,000  Oakland,  Cal.,  5}^s 
133,000  Omaha,  Neb.,  43^3 

50,000  Portland,  Ore.,  6s 

17,000  Quincy  Z}4a 

41,000  Salem  48 

38,000  Salem  41^3 
200,000  San  Francisco,  Cal.,  5s 
110,000  Seattle,  Wash.,  43'^s 

50,000  Spokane,  Wash.,  41^3 

25,000  St.  Louis,  Mo.,  3J^s 

10,000  Waterbury,  Conn.,  4s 

9,000  Ware  33^8 

15,000  Augusta,  Me.  (W.  D.),  43 


Public  Funds,  Notes. 

$20,000  Brookline  3.10% 
25,000  Brookline  3^3 
5.000  Middleborough  43 
9,100  North  Adams  3-7ioS 


Railroad  Bonds. 

Par  Value. 

$103,000  Baltimore  &  Ohio  4^3 

25,000  Boston  &  Albany  3J^s 
113,000  Boston  &  Albany  Ss 

15,000  Boston  &  Lowell  48 

84,000  Boston  &  Mame  Ss 

80,000  Boston  &  Maine  43 
150,000  Boston  &  Maine  4Hs 
100,000  C,  B.  &  Q.  3Ms 
100,000  Chic,  Mil.  &  St.  Paul  4J^s 
100,000  Chic,  Mil.  &  St.  Paul  53 

50,000  Chic.  &  Northw.  3^8 
100,000  Cleve.  &  Pittsburgh  3J^s 

10,000  Cleve.  &  Pittsburgh  43^3 
100,000  Concord  &  Montreal  4s 

10,000  Connecticut  River  3Ms 

50,000  Conn.  &  Passumpsic  R.  43 
5,000  Fitchburg  43 

75,000  Fitchburg  4^8 

50,000  Fitchburg  5s 

31,000  Fre.,  Elk.  &  Mo.  Val.  6s 

25,000  Housatonic  5s 

75,000  Illinois  Central  33 
100,000  Illinois  Central  3}^s 

16,000  Illinois  Central  4s 

50,000  Lake  Shore  &  M.  S.  3^3 
175,000  Maine  Central  4^3 

10,000  Maine  Shore  Line  6s 

8,000  Michigan  Central  4s 

60,000  Mil.,  Lake  Shore  &  W.  5s 

15.000  Mil.,  Lake  Shore  &  W.  63 
100,000  Minnesota  &  Iowa  3)^8 

50,000  Minn..  St.  P.  &  S.  Ste.  M.  4b 

25,000  Minn.,  St.  P.  &  S.  Ste.  M.  58 

25,000  N.  Y.  C.  &  H.  R.  33^s 


Par  Value. 

S50,000  N.  Y.  C.  &  H.  R.  4s 
9,000  N.  Y.,  Lack.  &  West.  63 
25,000  New  York  &  New  Eng.  43 
25,000  N.  Y.,  N.  H.  &  H.  3^8 
200,000N.  Y.,  N.  H.  &H.4S 
50,000  Old  Colony  4s 
50,000  Princeton  &  N.  W.  3}^3 
25,000  Providence  &  Wore  4s 
50,000  St.  J.  &  Lake  Champ.  58 
10,000  Sullivan  County  43 
18,000  Wore,  Nash.  &  Roch.  43 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
200,000  Boston  Elevated  4Hs 
50,000  Boston  &  Northern  4s 
5,000  Brock.,  Bridge.  &  Taun.  Ss 
29,000  Lynn  &  Boston  5s 
1,000  Marlboro'  &  Westboro'  58 
50,000  Old  Colony  4s 
100,000  West  End  4s 
63,000  West  End  4i^s 
160,000  West  End  5s 
15,000  Worcester  &  Holden  os 

Bank  Stocks. 

Shs. 

30  Beverly  NI.  Bk. 

25  Boylston  Nl.  Bk.,  Boston 
155  First  NI.  Bk.,  Boston 
583  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Shawmut  Bk.,  Boston 

80  Nl.  Union  Bk.,  Boston 
223  Second  Nl.  Bk.,  Boston 

45  Nl.  Grand  Bk.,  Marblehead 


Dates  op  Examination,  June  22-29  inclusive. 
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SALEM  FIVE   CENTS   SAVINGS   BANK,  SALEM. 
210  ESSEX  STREET. 

Incorporated  March  9,  1855.     Nximber  of  corporators,  151;  niimber  of  trustees,  30. 


Henhy  a.  Hale,  President. 

William  P.  Hubon,  Clerk  of  the  Corporation. 


Hahrt  p.  Giffohd,  Treasurer. 

Orlando  S.  Leighton,  Assistant  Treasurer. 


Board  of  Ttustees:  R.  D.  Adams,  W.  K.  Bigelow,  H.  M.  Bixby,  F.  A.  Brown,  H.  M.  Batchelder, 
S.  H.  Batchelder,  W.  F.  Cass,  W.  O.  Chapman,  W.  R.  Colby,  L.  H.  Cole,  J.  F.  Dalton,  C.  H. 
Danfoeth,  C.  p.  Faunce,  W.  S.  Felton,  H.  P.  Giffoed,  H.  A.  Hale,  G.  M.  Hareis,  W.  C.  Har- 
ris, U.  G.  Haskell,  W.  L.  Hyde,  W".  M.  Jelly,  E.  W.  Longley,  W.  S.  Neal,  A.  H.  Phippen, 
C.  E.  Phippen,  J.  C.  Robson,  Matthew  Robson,  W.  H.  Ropes,  N.  G.  Simonds,  J.  F.  Smith. 

Board  of  Investment:  H.  M.  Batchelder,  F.  A.  Brown,  W.  R.  Colby,  H.  A.  Hale,  Matthew  Robson. 

Auditing  Committee:    W.  0.  Chapman,  J.  F.  Smith,  W.  F.  Cass. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able February  1  and  August  1.  Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays,  from 
7  to  9  P.M.,  for  deposits  only. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 


Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
American  Tel.  &  Tel.  Co.  bonds      . 
Stocks  of  banks  and  trust  companies 
1,256  loans  on  real  estate  (average  of  each,  84,611.06) 
40  loans  on  personal  security      .... 
Bank  building  and  fixtures  (estimated  value,  SSOOfiOO;  assessed  value, 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $19,100)^ 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


SI  93, 


00) 


Total  Assets 


$2,301,871  00 

2,430,519  00 

346,755  00 

88,400  00 

177,935  00 

5,791,495  00 

414,508  00 

150,000  00 

19,951  53 

90,232  72 

26,823  47 

.  $11,838,490  72 


Liabilities. 

Due  depositors  on  30,051  accounts,  averaging  $358.23  each 

(Accounts  opehed  during  year,  6,451;  closed,  3,880;  increase,  1,671) 
Surplus:  — 

a.  Guaranty  fund  (4.93%  of  deposits;  increase  during  year,  SS3,500) 

b.  TTO&t  and  loss  (increase  dttring  year,  860,791.04)     ■ 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  $7,038  39 

Less  real  estate  expense  paid  and  not  charged  off  4,282  84 


Total  Liabilities 


$10,765,110  78 


531,000  00 
438,685  60 


11,321  23 


103,694  34 
$11,838,490  72 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses. 

Amount  paid  for  $20,823.70    $20,391.01  -        fpl,170.01 

Cost  per  $1,000  of  assets  1.76  1.72  -  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


$6,020.17 
.51 


Total. 
$48,404.89 
4.09 
2.33 


Gross  income  received  during  the  year,  $542,218.13. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.75%). 

Real  estate  loans  (average  rate,  4.88  per  cent.):   4%,  $39,000;   4^%,  $83,800;   4^%,  Sl,900,775; 

$7,000;    i%%,  §71,650;    5%,  $3,040,770;    5M%,  $4,500;    51^%,  $447,400;    6%,  $193,300; 

$3  300 
Personal  loans  (average  rate,  4.85  per  cent.):    43^%,  $182,200;    4%%,  $50,500;    5%,  $93,683; 

$88,000;  6%,  $125. 
Bonds,  stocks,  etc.  (average  rate  onamountsinvested,  4.58  per  cent.):  3%,  $191,837.39;  3.29%,  $98, 

4%,  $1,822,400;    4M%.  $57,000;    4J^%,  $1,527,550;    5%,  $1,215,500;    5.40%,  $9,713.06; 

$63,800;    6%,  $262,000;   7%,  $6,000;    8%,  $74,500;    12%,  $12,500;    16%,  $22,500. 

Number  of  loans  not  over  $3,000  each,  717,  amounting  to  $1,230,625. 
222  real  estate  loans  made  during  year,  amounting  to  $1,054,950.  ^ 


6J^%, 
5J^%. 

070.55; 

5>i%, 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  47,686,  amounting  to 


Number  of  withdrawals  during  year,  27,410,  amounting  to 
Net  increase  in  amount  due  depositors 


$193,895  34 

199,435  69 

2,338,330  16 

$2,731,661   19 
2,114,125  28 

$617,535  91 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$179,000  Massachusetts  4s 
180,000  Boston  4s 
57,000  Boston  4I/4S 
25,000  Bristol,  Conn.,  4}/2S 
20,000  Brockton  4s 
10,000  Buffalo,  N.  Y.,  43^s 
38,000  Cambridge  4s 

9,850  Cambridge  43-28 
25,000  Canton,  0.,  5s 
33,800  Canton,  0.,  5i-is 
50,000  Cleveland,  0.,4Hs 
12,000  Dayton,  0.,  5s 
10,000  Decatur,  111.,  os 
14,000  Fall  River  4s 
50,000  Fitchburg  4s 
66,000  Grand  Rapids,  Mich.,  4I/2S 
25,000  Hamilton,  0.,  5s 
25,000  Kansas  City,  Mc,  4Hs 
20,000  Lawrence  4s 
75,000  Los  Angeles,  Cal.,  4Hs 

8,400  Lowell  4s 
25,000  Medf  ord  4s 
17,000  Minneapolis,  Minn.,  4J^s 
115,000  New  Bedford  4s 
20,000  Oakland,  Cal.,  51-2S 
10,000  Omaha,  Neb.,  5I/2S 
10,000  Oshkosh,  Wis.,  4i/.s 
93,000  Portland,  Ore.,  5s 
40,000  Rochester,  N.  Y.,  4}  is 
20,000  St.  Paul,  Minn.,  41-28 
151,000  Salem  4s 
50,000  Schenectady,  N.  Y.,  43  2s 
20,000  Seattle,  Wash.,  53 
15,000  Spokane,  Wash.,  43/98 
43,000  Springfield  4s 
25,000  Stamford,  Conn.,  5s 
80,000  Syracuse,  N.  Y.,  iy^s 
91,700  Troy,  N.  Y.,  4J'-is 
62,000  Utica,  N.  Y.,  43/2S 
25,000  Wilkes-Barre,  Penn.,  43/.)'8 
12,500  Yonkers,  N.  Y.,  5s 
25,000  Youngstown,  0.,  43  is 

6,000  Abington  4s 

8,000  Bedford  4s 

8,000  Belmont  4}/2S 

6,500  Great  Barrington  4s 
11,000  Hardwick  43  , 
12,500  Littleton  4s 
40,000  Warwick,  R.  I.,4J4s 

9,000  Shelburne  Falls  (F.  D.)  4s 


Public  Funds,  Notes. 

Par  Value. 

.$13,000  New  Bedford  3.25% 
98,070  Quincy  3.29% 
50,000  Salem  4s 
48,820  Waltham  3s 
48,997  Framingham  2.50% 
19,647  Greenfield  2.90% 
29,372  Hopkinton  2.50% 
9,713  South  Hadley  3.65% 


Railroad  Bonds. 

,000  Adirondack  43^s 
,000  Baltimore  &  Ohio  4s 
,000  Baltimore  &  Ohio  43-2S 
,000  Baltimore  &  Ohio  5s 
,000  Boston  &  Albany  43^3 
,000  Boston  &  Albany  6s 
,000  Boston  &  Maine  iyis 
000  Chi.,  Burl.  &  Quincy  4s 
000  Chi.,  Mil.  &  St.  Paul  4s 
,000  Chi.,  Mil.  &  St.  Paul  6s 
,000  Chicago  &  Northwestern  4s 
,000  Chicago  &  Northwestern  5s 
,000  Chicago,  R.  I.  &  Pac.  6s 
,000  Cleveland  &  Pittsburg  43  2S 
,000  Concord  &  Montreal  4s 
,000  Danbury  &  Norwalk  5s 
,000  Danbury  &  Norwalk  6s 
000  Delaware  &  Hudson  4s 
000  Fitchburg  4s 
,000  Fitchburg  4i/^s 
,000  Fitchburg  5s 
,000  Fitchburg  5s,  note 
,000  Fre.,  Elk.  &  Mo.  Val.  6s 
,000  Illinois  Central  3s 
,000  Illinois  Central  4s 
GOO  Michigan  Central  4s 
000  Kal.,  Al.  &  Gr.  Rapids  5s 
,000  Kankakee  &  Southwestern  5s 
000  Louisville  &  Nashville  43-^8 
,000  Louisville  &  Nashville  5s 
,000  Louisville  &  Nashville  6s 
,000  Mahoning  Coal  Co.  5s 
,000  Maine  Central  434s 
,000  Maine  Central  5s 
,000  Mich.  Cent.  4s 
,000  Mich.  Central  5s 
000  Mil.,  L.  S.  &  Western  5s 
000  Mil.,  L.  S.  &  Western  6s 


Par  Value. 

$50,000  Minn.,  St.  P.  &  S.  S.  Marie  5s 
25,000  Mobile  &  Montgomery  43^8 
55,000  Montana  Central  5s 
10,000  New  Haven  &  Derby  58 
90,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  Western  6s 
60,000  N.  Y.,  N.  H.  &  H.  48 
25,000  New  Orleans  &  Mobile  63 
10,000  Ohio  River  5s 
96,000  Old  Colony  48 
26,000  Pennsylvania  41-^s 
15,000  Pitts.,  Vir.  &  Charleston  48 
76,000  Ports.,  Gt.  F.  &  Con.  43^s 
25,000  Rome,  Watertown  &  Og.  58 
16,000  Schenectady  &  Duans.  63 
15,000  San  Fran.  &  San  Joaq.  V.  5s 

100,000  St.  P.,  Minn.  &  Man.  4J48 
26,000  Western  Penn.  48 
50,000  Wilmar  &  Siou.x  Falls  5s 


Street  Railway  Bonds. 

.?8,000  Boston  Elevated  48 
50,000  Boston  Elevated  434s 
125,000  Boston  Elevated  6s 
20,000  Lynn  &  Boston  5s 
15,000  Old  Colony  4s 
20,000  West  End  4s 
75,000  West  End  4i^s 
25,000  West  End  5s 
10,000  Western  Mass.  6s 
5,000  Worcester  &  Marl.  6s 


Bank  Stocks. 

100  Boyiston  Nl.  Bk.,  Boston 
225  First  Nl.  Bk.,  Boston 

80  Fourth-Atlantic  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
100  Nl.  Union  Bk.,  Boston 

65  Old  Boston  Nl.  Bk.,  Boston 
125  Second  Nl.  Bk.,  Boston 

40  Webster  &  Atlas  Nl.  Bk.,  Boston 

60  Warren  Nl.  Bk.,  Peabody 
130  Asiatic  Nl.Bk.,  Salem 

25  First  Nl.  Bk.,  Salem 
200  Mercantile  Nl.  Bk.,  Salem 
450  Merchants  Nl.  Bk.,  Salem 


Dates  or  Examination,  September  5-12  inclusive. 
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SEAMEN'S   SAVINGS   BANK,  PROVINCETOWN. 

274   COMMERCIAL   STREET. 

Incorporated  April  14,  1851.     Number  of  corporators,  45;  number  of  trustees,  13. 

Lysander  N.  Paine,  President.  "William  H.  Young,  Treasurer. 

Mybick  C.  Young,  Clerk  of  the  Corporation. 

Board  of  Trustees:  M.  C.  Atwood,  H.  S.  Cook,  A.  P.  Hannum,  H.  F.  Hopkins,  H.  P.  Hughes,  Joseph 
Manta,  G.  F.  Millek,  E.  N.  Paine,  L.  N.  Paine,  A.  L.  Putnam,  J.  B.  Rich,  Walter  Welsh, 
W.  H.  Young. 

Board  of  Investment:   H.  S.  Cook,  A.  P.  Hannum,  G.  F.  Miller,  L.  N.  Paine,  A.  L.  Putnam. 

Auditing  Committee:   M.  C.  Atwood,  A.  P.  Hannum,  J.  B.  Rich. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable  the 
Friday  preceding  the  third  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.  and 
1  to  3  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $64,850  00 

Railroad  bonds  and  notes       ...........  47,045  00 

Street  railway  bonds 29,200  00 

American  Tel.  &  Tel.  Co.  bonds 10,800  00 

Stocks  of  banks  and  trust  companies       .........  4,340  00 

4S3\osin8  onveal  eatate  {average  of  each,  $681.53) 329,177  45 

171  loans  on  personal  security         ..........  211,175  50 

Bank  building  and  fixtiires  {estimated  value,  $7,500;  assessed  value,  S7,640)             .          .  5,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $13,9?.0)     ......  14,250  94 

Taxes,  insurance,  etc,  paid  on  mortgaged  properties         ......  191  31 

Deposits  in  national  banks  or  trust  companies           .......  17,786  73 

Cash  and  cash  items      ............  5,701  13 


Total  Assets $739,618  06 


Liabilities. 

Due  depositors  on  2,259  accounts,  averaging  $303.38  each  .....        $685,355  41 

{Accounts  opened  during  year,  333;  closed,  333;  increase,  100) 
Surplus:  — 

a.  Guaranty  fund  {4-80%  of  deposits;  increase  during  year,  $2,501. d^Y.  .  .  32,935  25 

6.  Pro&t  a,nd\oas  {increase  during  year,  SI, S49.01)       ......  10,272  60 

Current  income:  — 

Interest $12,382  84 

Less  current  expenses  not  charged  off        .  .  $1,259  96 

Less  State  or  local  taxes  not  charged  off    .  .  168  08 

1,428  04 

10,954  80 


Total  Liabilities $739,518  06 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $1,306.12      $2,610.00         $200.00         $34.50           $840.46  $4,991.08 

Cost  per  $1,000  of  assets                 1.76               3.52                 .27               .05                 1.13  6.73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.70 

Gross  income  received  during  the  year,  $34,512.80. 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.24%). 

Real  estate  loans  (average  rate,  5.74  per  cent.):    5%,  $49,023.50;   514%,  $4,000;   5^4%,  $66,775;   6%, 

$209,378.95. 
Personal  loans  (average  rate,  5.05  per  cent.):    4M%.  $85,000;    4K%i  $20,000;    5%,  S20,600;    5}4%, 

$1,000;  6%,  $84,575.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.) :  3J^%,  $5,000;  4%,  $83,000;  4J^%, 

$55,500;   5%,  $12,650;   6%,  $1,200;  8%,  $400;   12%,  $1,700. 

Number  of  loans  not  over  $3,000  each,  627,  amounting  to  $332,279.45. 
70  real  estate  loans  made  during  year,  amounting  to  $54,692. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Nxmiber  of  deposits  during  year,  2,273,  amounting  to 


Number  of  withdrawals  during  year,  2,044,  amounting  to 
Net  increase  in  amount  due  depositors 


$11,851  07 

12,204  02 

186,583  14 

$210,638  23 
153,321  54 

$57,316  69 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S8,000  Washington  Co.,  Me.,  4s 

6,000  Bay  City,  Mich.,  4s 
10,000  Boston  4s 

2,000  Gloucester  4s 
10,000  Kansas  City,  Mo.,  4}^s 

2,000  Lowell  43 

7,500  Milwaukee,  Wis.,  4Hs 

5,000  Providence,  R.  I.,  48 

7,000  Quincy4}^8 

3,000  Provincetown  4}^3 


Public  Funds,  Notes. 

Par  Value. 

S3,000  Provincetown  4}^s 
1,350  Provincetown  5s 

Railroad  Bonds. 

S5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4i^s 
1,000  C.,B.&Q.  4s 
5,000  Fitchburg  5s 
5,000  Illinois  Central  3J^s 
5,000  Illinois  Central  4s 
5,000  Lime  Rock  4s 
5,000  Louisville  &  Nashville  5s 
7,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colony  43 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4}^s 

10,000  Boston  &  Northern  48 

10,000  West  End  4^3 


Bank  Stocks. 

Shs. 

20  Eliot  Nl.  Bk.,  Boston 
17  Second  Nl.  Bk.,  Boston 
4  Webster  &  Atlas  Nl.  Bk.,  Boston 

12  Home  Nl.  Bk.,  Brockton 

13  First  Nl.  Bk.,  Provincetown 


Dates  of  Examination  and  Audit,  October  16-20  inclusive. 
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SHELBURNE   FALLS   SAVINGS   BANK,  SHELBURNE  FALLS. 
22  BRIDGE   STKEET. 

Incorporated  March  28,  1855.     Number  of  corporators,  25;  number  of  trustees,  11. 

Herbert  Newell,  President.  Wilfred  S.  Ball,  Treasurer. 

Frank  L.  Reed,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Edwin  Baker,  W.  S.  Ball,  F.  J.  Canedt,  Lorenzo  Griswold,  C.  W.  Hawks,  F. 
E.  Merrick,  Herbert  Newell,  F.  L.  Reed,  C.  D.  Spencer,  J.  A.  Wells,  M.  Z.  Woodward. 

Board  of  Investment:  Edwin  Baker,  W.  S.  Ball,  C.  W.  Hawks. 

Auditing  Committee:   Herbert  Newell,  F.  L.  Reed,  M.  7,.  Woodward. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;    dividends  are  payable 
April  10  and  October  10.     Business  hours:  9  a.m.  to  3  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $130,000  00 

Railroad  bonds  and  notes       ...........  588,004  60 

Street  railway  bonds 120,000  00 

American  Tel.  &  Tel.  Co.  bonds 35,645  88 

Stocks  of  banks  and  trust  companies       .........  20,100  00 

265  loans  on  real  eatate  (average  of  each,  $4iOo7. 85)  .......  1,075,331  50 

15  loans  on  personal  security         ..........  16,250  00 

Bank  building  and  fixtures  {estimated  value,  $10,000;  assessed  calue,  S6,900)          .          .  9,000  00 

Deposits  in  national  banks  or  trust  companies           .......  27,857  79 

Cash .          ...  1,980  96 

Total  Assets $2,024,170  73 


Liabilities. 

Due  depositors  on  4,889  accounts,  averaging  $383.56  each  .....    $1,875,267  71 

(Accounts  opened  during  year,  364;  closed,  358;  increase,  6) 
Surplus:  — 

a.  Gnaxaniy  ivaid  (4.96%  of  deposits;  increase  during  year,  none)  .  .  ,  93,174  68 

b.  Profit  and  loss  (^increase  during  year,  $9,514.97)      .  .  .         .    '     .  .  32,748  89 
Current  income:  — 

^     Interest $23,458  76 

Less  current  expenses  not  charged  off        ....  .  479  31 


22,979  45 


Total  Liabilities $2,024,170  73 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $3,625.60      $3,112.50         $450.00         $62.55       $1,202.10  $1,452.75 

Cost  per  $1,000  of  assets                 1.79               1.53                 .22               .03                   .59  4.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.15 

Grods  income  received  during  the  year,  $93,362.39. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.65%). 

fleaZ  estate  Zoans  (average  rate,  4.96  per  cent.) :   4?^%,  $225,000;   5%,  $835,431.50;   6%,  $14,900. 
Personal  loans  (average  rate,  5.48  per  cent.):  5%,  $8,300;  6%,  $7,950. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.04  per  cent.):   3%,  $10,000;    3H%.  $275,000; 
4%,  $484,000;  4^%,  $122,000;   6%,  $3,000;   7%,  $17,100. 


Number  of  loans  not  over  $3,000  each,  223,  amounting  to  $213,481.50. 
42  real  estate  loans  made  during  year,  amounting  to  $164,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu-ing  year:  April,  1916,  2% 

Oct.,   1916,  2% 
Number  of  deposits  during  year,  3,266,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,661,  amounting  to 
Net  increase  in  amount  due  depositors 


$36,012  66 

36,047  49 

239,019  97 

$311,080  12 
268,916  82 

$42,163  30 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  3^s 

15,000  Belfast,  Me.,  4s 

30,000  Boston  4s 

20,000  Chicago,  111.,  4s 

20,000  Stamford,  Ct.,  4s 

10,000  Taunton  48 

15,000  Shelburne  4s 


Public  Funds,  Notes. 

J6,000Ashfield4H3 
2,000  Buckland  4:14a 
2,000  Shelburne  Falls  (F.  D.)  4>^ 


Railroad  Bonds. 

Par  Value. 

S35,000  Baltimore  &  Ohio  48 
10,000  Baltimore  &  Ohio  4>^3 
20,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4J^3 
50,000  C,  B.  &  Q.  3Hs 
25,000  Chic,  Mil.  &  St.  PauUJ^s 
10,000  Cleveland  &  Pitts.  4}.-^8 
10,000  Concord  &  Montreal  43 
56,000  Fitchburg  4s 
12,000  Fitchburg4Hs 
10,000  Illinois  Central  3s 
90,000  Illinois  Central  3}^s 
65,000  Michigan  Central  3}^ 
35,000  N.  Y.  C.  &  H.  R.  S^ia 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  &  N.  E.  Term.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3}4a 
SO.OOON.  Y.,  N.H.  &H.4s 


Par  Value. 

$20,000  Old  Colony  4s 
15,000  Portland  Terminal  Co.  43 
10,000  Providence  Term.  Co.  43 
10,000  Western  Pennsylvania  4s 
10,000  Wore,  Nash.  &  R.  43 


Street  Railway  Bonds. 

$75,000  Boston  Elevated  43 
25,000  Boston  Elevated  4J^3 
20,000  Springfield  4s 


Bank  Stocks. 

Shs. 

30  First  Nl.  Bk.,  Northampton 
30  North  Adams  Nl.  Bk. 

141  Shelburne  Falls  Nl.  Bk. 


Date  op  Examination,  August  17. 
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SOMERVILLE   SAVINGS   BANK,   SOMERVILLE. 
57  UNION  SQUARE. 

Incorporated  February  24,  1885.     Number  of  corporators,  41;  number  of  trustees,  20. 

J.  Walter  Sanborn,  President.  Fhedebic  W.  Stone,  Treasurer. 

Thomas  Miller,  Clerk  of  the  Corporation.  Ruth  M.  Young,  Assistant  Treasurer. 

Board  of  Trustees:  G.  L.  Baxter,  A.  F.  Carpenter,  E.  A.  Davenport,  Philip  Ebeele,  A.  B.  Fales, 
L.  W.  Farmer,  J.  O.  Hatden,  F.  P.  Ladd,  G.  W.  Ladd,  H.  P.  Makechnie,  Thomas  Miller, 
Fulton  O'Brion,  A.  A.  Perry,  E.  D.  Pillsbubt,  J.  W.  Sanborn,  E.  S.  Sparrow,  F.  W.  Stone, 
A.  P.  ViNAL,  "W.  E.  Whitney,  W.  H.  Woodberbt. 

Board  of  Investment:   J.  W.  Sanborn,  F.  P.  Ladd,  W.  E.  Whitney,  A.  F.  Carpenter,  G.  W.  Ladd. 

Auditing  Committee:  J.  W.  Sanborn,  Thomas  Miller,  E.  A.  Davenport. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able June  15  and  December  15.  Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  Mondays,  7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $599,493  75 

Railroad  bonds  and  notes       ...........  406,091  73 

Street  railway  bonds 124,750  00 

Boston  Terminal  Co.  bonds •.  59,118  75 

American  Tel.  &  Tel.  Co.  bonds 36,562  50 

794  loans  on  real  estate  (average  of  each,  $2,862.69)  ....      $1,877,743  60 
Less  amount  due  on  uncompleted  loans  ......  1,767  95 

1,875,975  65 

4  loans  on  personal  security  ...........  60,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  700  24 

Premium  account           .          .          .          .          .          .          .          .          .          .          .          .  7,727  93 

Deposits  in  national  banks  or  trust  companies           .......  99,141  69 

Cash 7,190  04 

Total  Assets $3,276,762  28 

Liabilities. 

Due  depositors  on  12,625  accounts,  averaging  $243.48  each $3,073,988  55 

{Accounts  opened  during  year,  2,016;  closed,  1,584;  increase,  431) 
Surplus:  — 

a.  Guaranty  iwad  {3.78%  of  deposits;  increase  during  year,  $8,000)       .  .  .  114,000  00 

b.  Profit  and  loss  {increase  during  year,  $8,493.96)      ......  34,148  68 

Current  income:  — 

Interest $56,181  71 

Less  current  expenses  not  charged  off        ....  .  3,580  52 

52,601  19 

Due  on  foreclosure  sales         ...........  2,001  61 

Suspense  account  ............  12  25 

Total  Liabilities $3,276,762  28 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $3,515.77      $5,330.00         $600.00       $314.05       $1,835.48      $11,595.30 

Cost  per  $1,000  of  assets  1.07  1.63  .18  .09  .56  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.28 

Gross  income  received  during  the  year,  $140,560.39. 


No.  S. 


BANK  COMMISSIONER. 


303 


Rates  on  Investments  and  Loans  (Average  on  All,  4.62%). 

Jieal  estate  loans  (aYeiage  Ta,te,  5.03 -per  cent.) :  4Ji%.  S35,500;  5%,  $1,735,115.65;  5 J^%,  $46,400;  6%. 

$57,550. 
PersoTjaZ  Zoans  (average  rate,  4.25  per  cent.) :  4%,  $20,000;  4K%.  $20,000;  43^%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.02  per  cent.):   3M%,  $291,150;   4%,  1705,700; 

4;4%.  $28,000;    43^%,  $54,000;   5%,  $157,000;    5}4%,  $5,000;    7%,  $1,000. 

Number  of  loans  not  over  $3,000  each,  625,  amounting  to  $1,059,848.60. 
120  real  estate  loans  made  during  year,  amounting  to  $291,750. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  22,346,  amounting  to 


Number  of  withdrawals  during  year,  12,680,  amounting  to 
Net  increase  in  amount  due  depositors 


$51,255  49 

54,414  14 

872,223  50 

$977,893  13 
652,977  15 

$324,915  98 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S25,000  Massachusetts  SJ'os 

1 1,000  Massachusetts  4s 

8,000  Akron,  0.,  5s 

5,000  Akron,  0.,  5Hs     ■ 

8,000  Barre,  Vt.,  3}is 

5,000  Boston  3Hs 
51,000  Boston  4s 
25,000  Boston  4Ms 

4,600  Brockton  4s 

1,000  Buffalo,  N.  Y.,  7s 
12,500  Cambridge  4s 

7,000  Day-ton,  0.,  5s 

5,000  Dubuque,  la.,  4s 

5,000  Fall  River  SJ^s 
23,000  Fall  River  4s 
18,000  Fitchburg  4s 
10,000  Eolyoke  4s 

3,000  Indianapolis,  Ind.,  4s 

5,000  Joplin,  Mo.,  5s 

5,250  Lowell  4s 

4,000  Lynn  4s 

4,000  Maiden  3J-2S 
26,900  Medford  4s 

7,000  Milwaukee,  Wis.,  43 

5,000  Minneapolis,  Minn.,  334s 

5,000  Minneapolis,  Minn.,  4s 
26,000  New  Bedford  4s 

5,000  New  London,  Ct.,  3J4s 

4,000  New  London,  Ct.,  43 

5,500  North  Adams  4s 

5,000  Omaha,  Neb.,  43oS 

5,000  Quincy  33-28 
10,000  Qumcy  43 
10,000  Racine,  Wis.,  5s 
12,000  Salem  4s 

5,000  Schenectady,  N.  Y.,  4s 
10,000  Somerville  33^3 
19,000  Somerville  4s 

5,000  So.  Norwalk,  Ct.,  4s 


Par  Value. 
S1,000  Springfield  33is 

2,000  Taunton  4s 

5,000  Willunantic,  Ct.,  4s 
16,000  Woburn  4s 

3,000  Woonsocket,  R.  I.,  434s 

9,000  Youngstown,  0.,  5s 

3,000  Abington  4s 

2,000  Acushnet  4s 

1,000  Belmont  4s 

3,000  Brooklyn,  Ct.,  4s 
10,000  Dartmouth  4s 
4,000  Longmeadow  434s 
10,000  Mansfield  4s 
15,000  Meriden,  Ct.,  334s 
5,000  Milton  33^s 
4,000  Norwell  4s 
1,000  Peabody  4s 
3,000  Reading  4s 
3,000  Revere  43|s 
5,000  Saugus  4s 
1,000  South  Hadley  43-28 
8,000  Stoneham  4s 
2,000  Westerly,  R.  I.,  4s 
22,000  Wmthrop  4s 
10,000  Augusta,  Me.  (W.  D.),4s 
5,000  Br.  &  Tops.,  Me.  (W.  D.),  4s 
5,000  Kennebec,  Me.  (W.  D.),  334s 
4,000  Van  Buren,  Me.  (W.  D.),  4s 


Public  Funds,  Notes. 

S3,750  East  Bridgewater  4s 

3,000  Randolph  4s 
10,000  Scituate  4s 

3,200  Shrewsbury  4s 
60,000  Westborough  4s 

2,150  Winthrop  33-2S 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  4s 
27,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  33-2's 
30,000  Boston  &  Albany  4s 

3,000  Boston  &  Albany  5s 

2,000  Boston  &  Maine  4s 
13,000  Boston  &  Maine  434s 
15,000  C,  B.  &  Q.  33^s 
19,000  C.,B.&Q.  4s 
10,OOOChi.,  Mil.  &St.Paul43 
29,000  Concord  &  Montreal  4s 

5,000  Dexter  &  Newport  4s 
15,000  Fitchburg  4s 
29,000  Illinois  Central  334s 

5,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Maine  Central  43^s 

1,000  Maine  Central  5s 

2,000  Man.,  G.  B.  &  Northw.  334s 
10,000  Michigan  Central  334s 
30,000  N.  Y.  C.  &  H.  R.  334s 
15,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  33-2S 
25,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 

3,000  Old  Colony  4s 

8,000  Penobscot  Shore  Line  4s 

5,000  Peoria  &  Northwestern  33-^3 
10,000  St.  J.  &  L.  Champlain  6s 

5,000  Sioux  City  &  Pacific  33^3 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
8,000  Boston  Elevated  43'2S 
10,000  Boston  Elevated  5s 
5,000  Lynn  &  Boston  5s 
45,000  West  End  4s 
47,000  West  End  53 


Dates  of  Examination  and  Audit,  October  5-14  inclusive. 
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SOMERVILLE   INSTITUTION  FOR   SAVINGS,  SOMERVILLE. 

84   BROADWAY. 
Branch  Office:  Teele  Square,  West  Somerville. 

Incorporated  March  9,  1910.     Number  of  corporators,  57;  number  of  trustees,  17. 

Nathan  H.  Reed,.  President.  Rat  R.  Rideout,  Treasurer. 

Thomas  L.  Davis,  Clerk  of  the  Corporation.  Haeriet  A.  Osborne,  Assistant  Treasurer. 

Board  of  Trustees:  J.  M.  Andrews,  F.  L.  Cobuhn,  T.  L.  Davis,  W.  W.  Kennaed,  Ellsworth  Fisk, 
William  Fleming,  G.  S.  Lovejot,  J.  H.  Maguiee,  J.  S.  Pike,  E.  L.  Pride,  N.  H.  Reed, 
R.  R.  RiDEOtTT,  F.  M.  Roqees,  C.  L.  Shea,  J.  C.  H.  Snow,  W.  L.  Snow,  F.  F.  Stockwell. 

Board  of  Investment:    N.  H.  Reed,  J.  M.  Andeews,  J.  S.  Pike,  W.  L.  Snow,  F.  F.  Stockwell. 

Auditing  Committee:    E.  L.  Pride,  J.  S.  Pike,  William  Fleming. 

Deposits  draw  interest  from  tenth,  day  of  January,  April,  July  and  October;  dividends  are  payable 
third  Saturday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.;  also  Sat- 
urdays, 7  to  8.30  p.m.;  Saturdays,  during  July  and  August,  close  at  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes         . $10,449  10 

Railroad  bonds  and  notes       ...........  32,912  50 

Street  railway  bonds      ............  22,031  50 

American  Tel.  &  Tel.  Co.  bonds 4,451  25 

68  loans  on  real  estate  (average  of  each,  $S,82S.53)     ....  $192,200  00 

Less  amount  due  on  uncompleted  loans  ......  200  00 


192,000  00 

3  loans  on  personal  security  .  .  .  .  .  .  .  .  .  .  .  15,200  00 

Furnittire  and  fixtures  .  .  .  .  .  .  .  .  .  .  .  .  700  00 

Deposits  in  national  banks  or  trust  companies  .......  9,278  92 

Cash  and  cash  items      ............  2,893  83 


Total  Assets $289,917  10 


Liabilities, 

Due  depositors  on  5,211  accounts,  averaging  $54.44  each  .....        $283,677  92 

{Accounts  opened  during  year,  1,874;  closed,  964;  increase,  910) 

Surplus:  — 

a.  Guaranty  fund  {.97%  of  deposits;  increase  during  year,  $685)  ....  2,755  00 

6.  Profit  and  loss  {increase  during  year,  $788. OS)  ......  2,955  12 

Current  income:  — 

Interest $115  50 

Less  current  expenses  not  charged  off        ....  .  39  00 

^  76  50 

Unearned  discount         ............  412  56 

Suspense  account  .........■••  40  00 


Total  Liabilities $289,917  10 
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Total  E^enses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $356.05        S707.33        $199.92       $204.19           $638.07  $2,105.56 

Cost  per  $1,000  of  assets                 1.23               2.44                 .69               .70                2.20  7.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  5.34 


Gross  income  received  during  the  year,  $12,955.75. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.22%). 

Real  estate  loans  (average  rate,  5.53  per  cent.):    5%,  $15,100;    5M%.  $24,000;    5}4%,  $113,400;    6%, 

$39,500. 
PersonaiZoans  (average  rate,  4.42  per  cent.) :  4^^%,  $10,000;  4}^%,  $5,000;  5%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.53  per  cent.) :  4%,  $31,000;  4M%,  $20,000;  5% , 

$15,000;  5M%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  40,  amounting  to  $76,600. 
13  real  estate  loans  made  during  year,  amounting  to  $35,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  11,191,  amoimting  to      . 


Nvunber  of  withdrawals  during  year,  3,302,  amounting  to 
Net  increase  in  amount  due  depositors 


$4,250  37 

4,855  80 

153,516  29 

$162,622  46 
107,867  75 

$54,754  71 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Boston  4s 
5,000  Oakland,  Cal.,  5^8 


Railroad  Bonds. 

Par  Value. 

$15,000  Baltimore  &  Ohio  4J^s 
2,000  Boston  &  Maine  4s 
5,000  Chic,  Mil.  &  St.  Paul  4Hs 
10,000  N.  y.  C.  &  H.  R.  43 
3,000N.Y.,  N.H.&H.43 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  5s 

4,000  Boston  &  Northern  4s 

4,000  Old  Colony  4s 

5,000  West  End  5s 


Date  of  Examination,  March  10. 
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SOUTH  ADAMS   SAVINGS  BANK,  ADAMS. 

i 

26   CENTRE   STREET. 

Incorporated  May  1,  1869.     Niimber  of  corporators,  33;  number  of  trustees,  11. 

Fhancis  E.  Mole,  President.  Geobob  H.  Holden,  Treasurer. 

•  "William  Obk,  Clerk  of  the  Corporation. 

Board  of  Trustees:   I.  S.  Ball,  N.  H.  Bixbt,  G.  Z.  Dean,  A.  S.  Haeeington,  G.  H.  Holden,  F.  E. 
Mole,  W.  S.  Mobton,  William  Obb,  C.  F.  Satles,  A.  H.  Simmons,  C.  F.  Smith. 

Board  of  Investment:  N.  H.  Bxxbt,  A.  S.  Haeeinqton,  F.  E.  Mole,  W.  S.  Mobton,  C.  F.  Smith. 

Auditing  Committee:  C.  F.  Smith,  A.  H.  Simmons,  Willlvm  Obe. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  1  and  July  1.    Business  hours:  9  a.m.  to  12.30  p.m.;  1.30  to  3  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $400,229  84 

Railroad  bonds  and  notes       ...........  449,396  25 

Street  railway  bonds      . 121,021  50 

Boston  Terminal  Co.  bonds 4,700  00 

American  Tel.  &  Tel.  Co.  bonds 32,333  75 

Stocks  of  banks  and  trust  companies       .          .          .          .          •          .          .          .          .  18,900  00 
575  loa,i^  onieal  estate  {average  of  each,  $1,507.72)  .          .          .          .          $876,718  19 
Less  amount  due  on  uncompleted  loans  ......                9,778  56 

866,939  63 

66  loans  on  personal  security           ..........  59,656  25 

Furniture  and  fixtures  .............  4,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $2,800)       ......  2,496  96 

Deposits  in  national  banks  or  trust  companies           .......  38,633  14 

Cash  and  cash  items      ............  4,242  15 


Total  Assets $2,002,549  47 


Liabilities. 

Due  depositors  on  4,302  accounts,  averaging  S441.98  each  .....     $1,901,402  14 

{Accounts  opened  during  year,  754;  closed,  507;  increase,  247) 
Surplus:  — 

a.  GuaT&nty  fund  (4.17%  of  deposits;  increase  during  year,  $4,^75)        .  .  .  79,350  00 

b.  Profit  and  loss  {increase  during  year,  $1,403.21)      ......  10,542  69 

Current  income:  — 

Interest $12,762  60 

Less  current  expenses  not  charged  off        ....         .  1,507  96 


11,254  64 


Total  Liabilities $2,002,549  47 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for  5?^ '^'             $4,166.37     $4,183.03         $500.00        $55.01         $1,171.88  $10,076.29 

Cost  per  $1,000  of  assets                 2.08               2.08                 .25               .03                    .58  5.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.69 

Gross  income  received  during  the  year,  $98,482.81. 
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Rates  on  Investnients  and  Loans  (Average  on  All,  4.72%). 

Real  estate  loans  (average  rate,  6.14  per  cent.):   5%,  $745,197.19;   6%,  8121,742.44. 
PersonoHoans  (average  rate,  5.38  per  cent.):  43^%,  $10,000;  5%,  $21,867.28;  6%,  $27,788.97. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.):   3J^%,  $4,000;  3J^%,  $115,620; 

3Vs7o,  $1,000;  4%,  $566,845;  4M%.  $5,000;   4J^%,  $148,000;  5%,  $166,600;  5}4%,  $13,900;   6%, 

$22,100;  7%,  $1,200;  8%,  $1,000. 

Number  of  loans  not  over  $3,000  each,  557,  amounting  to  $475,578.60. 
76  real  estate  loans  made  during  year,  amounting  to  $191,271.44. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Dec,  1915,  2% 

June,  1916,  2% 
Number  of  deposits  during  year,  5,176,  amoimting  to 


Number  of  withdrawals  during  year,  2,889,  amounting  to 
Net  increase  in  amount  due  depositors 


$33,288  80 

34,922  01 

410,447  95 

$478,658  76 
296,372  20 

$182,286  56 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  California,  State  of,  4s 
800  Attleboro43 

5,000  Augusta,  Me.,  43 

8,000  Boston  33^s 

9,000  Boston  4s 

5,000  Bristol,  Conn.,  4^3 

6,620  Buffalo,  N.  Y.,  3^3 

3,900  Canton,  0.,  5^3 

6,000  Chelsea  SJ^s 

5,000  Chelsea  4s 

5,000  Chicopee  43 

2,000  Danbury,  Conn.,  3^ 
10,000  Dayton,  0.,  41^ 

2,000  Dayton,  0.,  Ss 

5,000  Fall  River  4^3 

6,000  JopUn,  Mo.,  53 
10,000  La  Crosse,  Wis.,  4s 
28,000  Los  Angeles,  Cal,  4J^ 

3,570  Lowell  43 
20,000  Minneapolis,  Mimi.,  4s 

7,000  New  Bedford  4s 
20,000  New  Britain,  Conn.,  43 
10,000  Oakland,  Cal.,  5}4a 

5,000  Oshkosh,  Wis.,  41^ 
15,000  Portland,  Ore.,  43 

5,000  Salem  4s 
20,000  San  Francisco,  Cal.,  53 

3,000  Seattle,  Wash.,  4s 

1,000  Seattle,  Wash.,  Ss 

6,000  Spokane,  Wash.,  4J^s 

5,000  Springfield,  Mo.,  5s 

5,000  Springfield,  0.,  5s 
10,000  Stamford,  Ct.,  4s 

l,000Utica,  N.Y.,4^ 
10,000  Wilkes-Barre,  Pa.,  4^3 
10,000  Youngstown,  0.,  4^3 

5,000  Agawam  4J/^ 

6,000  Ashland  4s 

8,000  Mansfield  4s 
10,000  Norwalk,  Ct.,  4s 
10,000  Shelburne  Falls  4s 


Par  Value. 

$1,000  South  Hadley  43 
8,000  Sudbury  4s 
3,000  Stoneham  4s 
1,500  Swampscott  43 
3,000  Uxbridge  4s 
7,000  Warwick,  R.  I.,  4i^s 
6,000  Westerly,  R.  L,  3}^s 

10,000  Kennebec,  Me.  (W.  D.),  Zy^ 

Public  Funds,  Notes. 

$5,000  Berkshire  Co.  4s 

8,000  Adams  43 

4,000  Cheshire  3Ms 

3,500  Cheshire  3}^ 
16,750  Dedham  4s 

1,000  Lanesboro  3%a 

5,000  No.  Attleboro4s 
725  Revere  4s 

2,500  Ware  4s 

Railroad  Bonds. 

S5,000  Atch.,  Top.  &  Santa  F6  43 

5,000  Baltimore  &  Ohio  3^8 
10,000  Baltunore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  3^3 
15,000  Boston  &  Albany  43 
10,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  Ss 

5,000  Boston  &  Maine  3^3 
25,000  Boston  &  Maine  4s 

5,000  Burlington  &  M.  R.  63 
10,000  Carthage  &  Adirondack  4s 
15,000  Chic,  Mil.  &  St.  Paul  4s 
10,000  Chic,  Mil.  &  St.  Paul  4  J^ 

5,000  Chicago  &  Northwestern  43 
15,000  Chicago  &  Northwestern  63 
15,000  Delaware  &  Hudson  Co.  43 
20,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Gt.  Northern  4^3 


Par  Value. 

$20,500  Illmois  Central  3J^ 
25,000  Illinois  Central  43 
10,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Louisville  &  Nashville  53 
10,000  Maine  Central  4J^ 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.43 
45,000N.  Y.C.&H.R.4S 

5,000  N.  Y.  C.  &  H.  R.  4i^s 
20,000  N.  Y.,  N.  H.  &  H.  3J^ 
10,000  N.  Y.,  N.  H.  &  H.  4s" 
10,000  No.  Mame  Seaport  5s 

5,000  Norwich  <Sc  Worcester  4s 

5,000  Old  Colony  4s 
10,000  Pennsylvania  4543 
10,000  Penobscot  Shore  Line  43 
15,000  Pitta.,  Lake  Erie  &  W.  Va.  4s 

5,000  Portland  &  Ogdensburg  4V^3 
20,000  Portland  Terminal  Co.4^s 

5,000  Washington  Co.  33^ 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4J^3 

5,000  Boston  Elevated  5s 
15,000  Boston  &  Northern  4s 
10,000  Hoosac  Valley  43 
10,000  Hoosac  Valley  5s 

5,000  Old  Colony  4s 
10,000  West  End  4s 

7,000  West  End  4i^s 
40,000  West  End  Ss 

Bank  Stocks. 

Shs. 

131  First  Nl.  Bk.,  Adams 
10  Conway  Nl.  Bk. 
12  Lee  Nl.  Bk. 
5  Lenox  Nl.  Bk. 
21  North  Adams  Nl.  Bk. 
5  Third  Nl.  Bk.,  Pittsfield 
5  Williamstown  Nl.  Bk. 


Dates  of  Examination,  October  26,  27. 
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SOUTH  BOSTON  SAVINGS  BANK,  BOSTON. 

368  BROADWAY   (SOUTH  BOSTON  DISTRICT). 

Incorporated  March  30,  1863.     Number  of  corporators,  71;  number  of  trustees,  23. 

Geohge  a.  Ttleb,  President.  Henby  C.  Mitchell,  Treasurer. 

Edwin  B.  Gallagheb,  Clerk  of  the  Corporation.  Alfeed  Y.  Mitchell,  Assistant  Treasurer. 

Board  of  Trustees:  E.  H.  Bakeb,  E.  S.  Boland,  G.  H.  Bond,  R.  M.  Bowen,  J.  P.  Bbadlet,  E.  A. 
Chuech,  J.  E.  Cobnet,  C.  T.  Gallagher,  R.  E.  Habrison,  F.  C.  Herset,  A.  H.  James,  G.  F. 
Lawlet,  D.  W.  McGregor,  J.  A.  Mitchell,  C.  M.  Nichols,  J.  C.  Nichols,  C.  H.  Slattert, 
W.  H.  H.  SouLE,  J.  L.  Spaulding,  Jr.,  W.  P.  Stone,  G.  A.  Ttleb,  J.  J.  Wall,  A.  H.  White. 

Board  of  Investment:  G.  A.  Ttleb,  C.  T.  Gallagher,  J.  A.  Mitchell,  G.  H.  Bond,  E.  H.  Baker, 
J.  C.  Nichols,  J.  L.  Spaulding,  Jr.,  A.  H.  White,  E.  A.  Chxjbch. 

AvdUing  Committee:  F.  C.  Hebset,  W.  P.  Stone,  A.  H.  James,  C.  H.  Slattert. 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  first  day  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M.,  also  Mondays,  for  deposits  only,  7  to  9  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,554,300  00 

Railroad  bonds  and  notes 1,290,243  75 

Boston  Terminal  Co.  bonds 150,000  00 

American  Tel.  &  Tel.  Co.  bonds 46,387  50 

Stocks  of  banks  and  trust  companies       .........  13,500  00 

1,785  loans  on  real  estate  {average  of  each,  $2,507.61)  .  .  .      $4,482,384  00 

Less  amount  due  on  uncompleted  loans  ......  6,300  00 

4,476,084  00 

72  loans  on  personal  security           ..........  1,994,450  00 

Bank  building  and  fixtures  {estimated  value,  $64,000;  assessed  value,  $64,000)        .          .  60,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $24,100)     .          .          .          .          .          .  14,715  97 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  298  01 

Deposits  in  national  banks  or  trust  companies           .......  261,883  59 

Cash  and  cash  items      ............  18,173  44 


Total  Assets $9,870,036  26 


Liabilities. 

Due  depositors  on  29,380  accounts,  averaging  S312.61  each $9,184,625  59 

{Accounts  opened  during  year,  3,791;  closed,  3,081;  increase,  710) 
Siirplus:  — 

a.  Guaranty  fund  {4-93%   of  deposits;  increase  during  year,  $29,151)   .  .  .  453,337  00 

6.  VTo&t&nd  loss  {decrease  during  year,  $4,941-86)       ......  219,670  05 

Current  income:  — 

a.  Interest $12,473  54 

h.  Rent 533  34 

$13,006  88 

Less  current  expenses  not  charged  off        .  .  $2,065  36 

Less  State  or  local  taxes  not  charged  off    .  .  1,266  69 

3,332  05 


9,674  83 
Suspense  account  ............  2,728  79 


Total  LiabUities $9,870,036  26 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 


Amount  paid  for  $14,640.60   $21,250.36     $1,800.00 

Cost  per  $1,000  of  assets  1 .48  2. 15  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 

Gross  income  received  during  the  year,  $423,897.84. 


$76.90 
.01 


$5,322.99 
.54 


$43,090.85 
4.36 
2.70 


Rates  on  Investments  and  Loans  (Average  on  All,  4.53%). 

Real  estoUe  loans  {average  Tate,  5.01  pet  cent.):   5%,  $4,421,398;   5J^%,  $7,450;   6%,  $47,236. 
Personal  loans  {average  rate,  4.20  per  cent.):  4%,  $685,000;  4Ji%,  $100,000;  4M%.  $836,000;   43^%, 

$373,450. 
Bonds,  stocks,  etc.  (average  rate  on  amoimts  invested,  4.05  per  cent.):   3%,  $25,000;  3J^%,  $905,200; 

4%,  $1,689,500;   4M%.  $5,000;   43^%,  $195,600;  5%,  $140,000;  6%,  $50,000;   7%,  $50,000;   8%, 

$10,000;  10%,  $900;  12%,  $1,800;  16%,  $800. 

Number  of  loans  not  over  $3,000  each,  1,211,  amounting  to  $1,966,079. 
144  real  estate  loans  made  during  year,  amounting  to  $405,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,   1916,2% 
Number  of  deposits  during  year,  42,273,  amountiag  to      . 


Number  of  withdrawals  during  year,  27,197,  amounting  to 
Net  increase  in  amount  due  depositors 


$163,340  12 

168,970  82 

1,855,631  73 

$2,187,942  67 
1,590,951  16 

$596,991  51 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  Massachusetts  3s 
125,000  Massachusetts  33^s 
95,000  Massachusetts  4s 
30,000  Bristol  County  4s 
10,000  Hampden  County  4s 
50,000  Boston  3}^ 
355,000  Boston  4s 
55,000  Cambridge  3^3 
10,000  Cambridge  43 
20,000  Everett  4s 
20,000  Fall  River  33^ 
20,000  Holyoke  43 
20,000  Lowell  4s 
20,000  Maiden  4s 

2,000  Medford  43 
10,000  Meb-ose  4s 
60,000  New  Bedford  4s 
16,000  Northampton  43 
27,200  Quincy  33^3 
65,000  Quincy  43 
20,000  Somerville  33^ 
15,000  Somerville  4s 
60,000  Springfield  33^ 
25,000  Waltham  33^s 
50,000  Worcester  4s 
20,000  Arlington  43^ 

5,000  Belmont  33^3 
34,500  Beknont  4s 
10,000  Braintree  4s 
25,000  Concord  43 
23,500  Dedham  43 

5,000  East  Bridgewater  43^3 


Par  Value. 
$30,000  Ipswich  4s 
13,000  Lincoln  33^3 
20,000  Marlborough  4s 

8,000  Norwood  43 

9,000  Rockport  4s 
35,000  Swampscott  33^3 

4,000  Watertown  43 
10,000  Winchester  4s 
30,000  Augusta,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

$4,000  Middlesex  County  4s 
5,600  East  Bridgewater  43^s 

25,000  Hanover  43 

28,000  Norwood  43 
4,000  Walpole  4s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
50,000  Boston  &  Albany  33^ 

100,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  33^ 
25,000  Boston  &  Maine  43^s 
80,000  C,  B.  &  Q.  43 
25,000  Cleveland  &  Pitts.  33^3 
25,000  Cleveland  &  Pittsburgh  43-^3 
25,000  Connecticut  River  33^s 
20,000  Danbury  &  Norwalk  Ss 
25,000  Fitchburg  33^ 
25,000  Fitchburg  43 
15,000  Free.,  Elk.  &  Mo.  Val.  6s 
75,000  Illinois  Central  33^ 


Par  Value. 
$25,000  Illinois  Central  4s 
10,000  Iowa,  Minn.  &  N.  W.  33^3 
10,000  Louisville  &  Nashville  Gs 
25,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Maine  Central  43^3 
50,000  Minn.,  St.  P.  &  S.  St.  M.  4s 
25,000  New  England  4s 
25,000  New  Orleans  &  Mobile  63 
60,000  N.  Y.  C.  &  H.  R.  33^ 
25,000  N.  Y.,  N.  H.  &  H.  33^ 
60,000  N.Y.,N.H.&H.  43 
40,000  No.  Maine  Seaport  5s 
14,000  Norwich  &  Worcester  4s 
75,000  Old  Colony  4s 
25,000  Peterborough  &  Hills.  43^s 
50,000  Ports.,  Gt.  Falls  &  C.  43^3 
50,000  St.  Johnsbury  &  L.  C.  53 
25,000  St.  Paul,  Minn.  &  Man.  4s 
25,000  St.  Paul,  Minn.  &  Man.  43^3 
12,000  Sullivan  County  4s 
50,000  Troy  &  Boston  7s 
30,000  Wihnar  &  Sioux  Falls  53 
35,000  Worcester,  N.  &  R.  4s 


Bank  Stocks. 

Shs. 

8  First  Nl.  Bk.,  Boston 

9  Merchants  Nl.  Bk.  Boston 
22  Old  Boston  Nl.  Bk.,  Boston 
18  Second  Nl.  Bk.,  Boston 

100  Webster  &  Atlas  Nl.  Bk.,  Boston 
14  Winthrop  Nl.  Bk.,  Boston 


Dates  op  Examination,  January  7-14  inclusive. 
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SOUTHBRIDGE   SAVINGS   BANK,  SOUTHBRIDGE. 

69  MAIN   STREET. 

Incorporated  April  20,  1848.     Number  of  corporators,  66;  number  of  trustees,  21. 

Calvin  D.  Paige,  President.  Charles  A.  Chapman,  Treasurer, 

RoBEBT  A.  Eeckwith,  Clerk  of  the  Corporation.  Allan  H.  Faxon,  Assistant  Treasurer. 

Board  of  Trustees:  R.  A.  Beckwith,  Jonas  Bemis,  Alexis  Boteb,  W.  W.  Buckley,  E.  L.  Chapin, 
C.  A.  Chapman,  J.  M.  Cochean,  Geobge  Grant,  H.  C.  Gbimwode,  Frank  Hartley,  C.  F. 
Hill,  C.  W.  Hill,  H.  A.  Hill,  W.  C.  Lewis,  C.  D.  Paige,  J.  E.  Paige,  S.  D.  Perry,  C.  M.  Wells, 
H.  E.  Wells,  G.  C.  Winter,  M.  D.  Woodbury. 

Board  of  Investment:   C.  D.  Paige,  C.  M.  Wells,  G.  C.  Wintee,  J.  E.  Paige,  S.  D.  Perry. 

Auditing  Committee:  George  Grant,  H.  C.  Grimwode,  W.  W.  Buckley. 

Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  dividends  are  pay- 
able January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fri- 
days, 7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes     - $382,000  00 

Railroad  bonds  and  notes       ...........  352,312  50 

Street  railway  bonds 64,200  00 

American  Tel.  &  Tel.  Co.  bonds 36,050  00 

Stocks  of  banks  and  trust  companies       .........  6,000  00 

442  loans  on  real  estate  (^average  of  each,  SS,6S4.59)  ....       $1,574,570  00 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .  16,700  00 

1,557,870  00 

34  loans  on  personal  security           ..........  266,193  00 

Bank  building  and  fixtures  {estimated  value,  $50,000;  assessed  value,  SS0,700)        .          .  33,000  00 

Deposits  in  national  banks  or  triist  companies           .......  67,214  74 

Cash 1,527  68 

Total  Assets $2,766,367  92 


Liabilities. 

Due  depositors  on  7,631  accounts,  averaging  $343.90  each $2,589,927  22 

(Accounts  opened  during  year,  1,S16;  closed,  807;  increase,  409) 

Siuplus:  — 

a.  Guaranty  fund  (4-96%  of  deposits;  increase  during  year,  $13,51S)      .          .          .  128,513  00 

6.  Profit  and  loss  {decrease  during  year,  SS19.66) 37,133  39 

Current  income:  — 

a.  Interest $13,507  49 

b.  Rent 178  98 


$13,686  47 

Less  current  expenses  not  charged  off        ....  .  2,892  16 


10,794  31 


Total  Liabilities $2,766,367  92 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                      $3,276.77     $5,2.50.00        $900.00       $310.88       $2,721.72  $12,459.37 

Cost  per  $1,000  of  assets                 1.18               1.90                 .32               .11                   .98  4.49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 2.99 

Gross  income  received  during  the  year,  $128,085.76. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

Real  estate  loans  (average  rate,  4.98  per  cent.):   4%%.  $44,700;   43^%,  $6,500;   5%,  $1,505,300;   6%, 

$1  370 
Personal  loans  (average  rate,  4.41  per  cent.):    4%,  $50,000;    4M%.  $110,000;    4}^%,  $60,000;    5%, 

$39,893;  5M%,  $900;  6%,  $5,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.16  per  cent.):  3M%,  $50,000;  3H%,  $28,400; 

4%,  $603,850;  4^%.  $8,750;  43^%,  $63,000;   5%,  $96,000. 


Number  of  loans  not  over  $3,000  each,  309,  amounting  to  $464,428. 
61  real  estate  loans  made  during  year,  amounting  to  $361,100. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  9,370,  amounting  to 


Number  of  withdrawals  during  year,  5,029,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$47,922  87 

48,817  14 

499,786  20 

$596,526  21 
482,218  65 

$114,307  56 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  Massachusetts  3J^ 

2,000  Beverly  4s 
15,000  Boston  4s 
11,000  Brockton  48 
20,000  Chelsea  43 

5,000  Fall  River  4s 

9,000  Haverhill  4s 
15,000  Los  Angeles,  Gal.,  4}is 

6,000  Lowell  4s 
20,000  New  Bedford  4s 
13,000  Watertown  4s 

1,000  Concord  43 
12,000  Franklin  48 
10,000  Revere  48 

Public.  Funds,  Notes. 

$20,000  Fall  River  4s 
1,750  Lowell  43 


Par  Value. 
$10,000  Revere  4s 
6,000  Agawam  4s 
10,000  Nantucket  43 
16,400  Southbridge  35^3 
84,100  Southbridge  4s 
8,750  Southbridge  4Ms 
24,000  Southbridge  4Hs 
12,000  Sturbridge  3^8 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
100,000  Boston  &  Albany  43 
12,000  Boston  &  Maine  4s 
10,000  Chic,  Ind.  &  Southern  43 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
35,000  Chicago  &  Northwestern  48 
20,000  Chic.  &  Northwestern  5s 


Par  Value. 
$30,000  Fitchburg  43 
15,000  Ilhnois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4i 
25,000  Louisville  &  Nashville  53 
10,000  Minn.,  St.  P.  &  S.  St.  M.' 
lO.OOON.  y.  C.&H.  R.48 
25,000  N.  Y.,  N.  H.  &  H.  43 
10,000  Northern  Me.  Seaport  53 
25,000  St.  Johnsbury  &  L.  C.  5s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  43 
20,000  Boston  Elevated  4}^ 
10,000  Boston  &  Northern  4s 
10,000  Springfield  &  Eastern  53 

Bank  Stocks. 

Shs. 

60  Ware  Nl.  Bk. 


Dates  of  Exa.mination  and  Audit,  May  9-13  inclusive. 
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SOUTH  SCITUATE  SAVINGS  BANK,  NORWELL. 

MAIN  AND  RIVER  STREETS. 

Incorporated  April  2,  1834.     Number  of  corporators,  26;  number  of  trustees,  12.  / 

Joseph  H.  Corthell,  President.  Hahet  T.  Fogg,  Treasurer. 

Chables  a.  Litchfield,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  F.  Bates,  H.  J.  Cokthell,  J.  H.  Cobthbll,  G.  D.  Damon,  Hakbt  T.  Fogg, 
HoBACE  T.  Fogg,  C.  A.  Litchfield,  J.  C.  Otis,  Lot  Phillips,  H.  E.  Robbins,  C.  H.  Wateb- 
MAN,  C.  S.  West. 

Board  of  Investment:  Hoeace  T.  Fogg,  G.  D.  Damon,  J.  C.  Otis,  J.  H.  Coethell,  C.  S.  West, 

Auditing  Committee:  C.  A.  Litchfield,  W.  F.  Bates,  C.  S.  West. 

Deposits  draw  interest  from  last  Saturday  of  January,  April,  July  and  October;  dividends  are  payable 
the  Monday  following  the  last  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.; 
1  to  4  P.M.;  Wednesdays  excepted. 

STATEMENT   OF   CONBITION,  OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         . $87,639  05 

Raih-oad  bonds  and  notes 193,039  60 

Street  railway  bonds 72,414  00 

American  Tel.  &  Tel.  Go.  bonds 18,125  00 

Stocks  of  banks  and  trust  companies       .........  17,600  00 

Securities  acquired  in  settlement  of  indebtedness      . 400  00 

409  loans  on  real  estate  (oreraee  o/eac/i,  <S1,S0S.0S) •  634,986  00 

45  loans  on  personal  security         ..........  56,221  48 

Deposits  in  national  banks  or  trust  companies           .......  22,243  86 

Cash  and  cash  items      . 2,132  63 


Total  Assets $1,004,801  62 


Liabilities. 

Due  depositors  on  1,684  accounts,  averaging  $544.20  each $916,434  93 

{Accounts  opened  during  year,  179;  closed,  89;  increase,  90) 
Surplus:  — 

a.  Guma.nty  iund  (.4-9Z%  of  deposits;  increase  during  year,  SS, 150)        .  .  .  45,150  00 

6.  Profit  and  loss  {increase  during  year,  $3,B14-66)      ......  31,789  38 

Current  income:  — 

Interest $12,041  70 

Less  current  expenses  not  charged  off        ....         •  614  39 

11,427  31 


Total  Liabilities $1,004,801  62 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent. 

Amount  paid  for  $1,220.10         S2,713.07        $225.00 

Cost  per  $1,000  of  assets  1.21  2 .  70  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising. 

Other  Expenses. 

Total. 

$120.45 

$925.24 

$5,203.86 

.12 

.92 

5.17 
3.74 

Gross  income  received  during  the  year,  $48,403.67. 


Hates  on  Investments  and  Loans  (Average  on  All,  5.09%). 

Real  estate  loans  (average  rate,  5.65  per  cent.):  5%,  $128,365;  5J^%,  $115,950;  6%,  $289,171;  7%, 

$1,500. 
Personal  loans  (average  rate,  5.14  per  cent.):  4M%.  S10,000;  4J^%,  $10,000;  5%,  $12,742;  5}4%,  $5,900; 

6%,  $17,579.48. 
Bonds,  utocks,  etc.  (average  rate  on  amounts  invested,  4.31  per  cent.) :  3%,  $20,000;  3J^%,  $55,000;  4%, 

$188,798;  4M%.  $6,000;  4H%.  $47,000;   5%,  $63,000;   6%,  $400;  8%,  $7,100;   10%,  $300;   12%, 

$2,700;  16%,  $1,400. 

Number  of  loans  not  over  $3,000  each,  365,  amounting  to  $359,461. 
28  real  estate  loans  made  during  year,  amounting  to  $51,625. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu:ing  year:  Jan.,  1916,  2J^% 

July,  1916,  2% 
Number  of  deposits  during  year,  832,  amounting  to 


Number  of  withdrawals  during  year,  1,006,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,945  28 

17,551  08 

113,325  26 

$151,821  62 
88,649  67 

$63,171  95 


SCHEDULE  OP   SECURITIES   OWNED. 


Public  Punds,  Bonds. 

Par  Value. 
85,000  Massachusetts  3s 
4,000  Beverly  4s 
1,000  Melrose  4s 
2,000  North  Andover  4s 
4,000  Rockland  4s 
3,000  San  Francisco,  Cal.,  5s 

Public  Funds,  Notes. 

$1,500  Hanover  4Ms 
15,000  Hanson  4s 

1,650  Middleborough  4s 

5,000  Norwel!  3Ms 
26,148  Pembroke  48 

4,500  Pembroke  4Ms 
15,000  Scituate  4s 

Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  F64s 
5,000  Baltimore  &  Ohio  3}^ 
5,000  Baltimore  &  Ohio  48 
7,000  Baltimore  &  Ohio  4J^s 
5,000  Baltimore  &  Ohio  5s 


Par  Value. 

$10,000  Boston  &  Albany  4s 

10,000  Boston  &  Maine  3}^ 

10,000  Boston  &  Maine  4s 

10,000  C,  B.  &  Q.  3J^ 

10,000  Chic,  Mil.  &  St.  Paul  4Hs 
5,000  Chic,  Mil.  &  St.  Paul  5s 
3,000  Conn.  &  Pass.  Rivers  4s 
5,000  Fitchburg  43 
1,000  Fitchburg4Hs 

10,000  Fitchburg  53 

15,000  IlUnois  Central  3s 

10,000  Illinoia  Central  33^ 
5,000  Louisville  &  Nashville  5s 
3,000  Maine  Cen.  &  E.  &  N.  A.  4s 
5,000  Minn.,  St.  P.  &  Sit.  St.  M.4s 
5,000  Minn.,  St.  P.  &  Sit.  St.  M.  53 

10,000  N.  Y.,  N.  H.  &  H.  3Ms 

10,000  N.Y.,N.H.&H.  48 

13,000  Old  Colony  4s 
5,000  Pennsylvania  43^ 
4,000  Penobscot  Shore  Line  4s 
1,000  Peter.  &  Hillsborough  4^3 
5,000  Portland  &  Og.  4Ms 
2,000  Portland  Terminal  Co.  4s 
5,000  Washington  Co.  SJ^s 


Street  Railway  Bonds. 

Par  Value. 
$8,000  Boston  Elevated  4s 

3,000  Boston  Elevated  43^8 
15,000  Boston  Elevated  58 

2,000  Old  Colony  4s 
15,000  West  End  48 
10,000  West  End  4}^ 
10,000  West  End  58 

5,000  Worcester  Cons.  4J^3 

5,000  Worcester  Cons.  5s 


Bank  Stocks. 

Shs. 

14  First  Nl.  Bk.,  Boston 

26  Fourth-Atlantic  Nl.  Bk.,  Boston 
3  Merchants  Nl.  Bk.,  Boston 

15  Nl.  Shawmut  Bk.,  Boston 
20  Nl.  Union  Bk.,  Boston 

27  Second  Nl.  Bk.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  op  Examination,  June  22,  23. 
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SOUTH  WEYMOUTH  SAVINGS  BANK,  SOUTH  WEYMOUTH. 

COLUMBIAN   SQUARE. 

Incorporated  March  6,  1868.     Number  of  corporators)  32;  number  of  trustees,  20. 

R.  Wallace  Hunt,  President.  Feed  T.  Barnes,  Treasurer. 

Ralph  P.  Buerbll,  Clerk  of  the  Corporation.  Lizzie  L.  Whitman,  Assistant  Treasurer, 

Board  of  Trustees:  F.  T.  Barnes,  G.  L.  Barnes,  W.  L.  Bates,  B.  A.  Bennett,  G.  W.  Conant,  H.  W. 
Dyer,  W.  R.  Field,  A.  C.  Heald,  Alvin  Hollis,  R.  W.  Hunt,  H.  H.  Jot,  F.  E.  Loud,  J.  F. 
Martin,  Eldridgb  Nash,  M.  O'Dowd,  E.  J.  Pitcher,  A.  B.  Raymond,  T.  L.  Tieeell,  G.  L. 
Wentworth,  Gordon  Willis. 

Board  of  Investment:    G.  L.  Barnes,  R.  W.  Hunt,  E.  J.  Pitcher,  A.  B.  Raymond,  T.  L.  Tirrell, 
G.  L.  Wentworth,  Gordon  Willis. 

Auditing  Committee:  A.  C.  Heald,  H.  H.  Jot,  T.  L.  Tirrell. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  second  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.; 
Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 

STATEMENT  OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          . $119,659  00 

Railroad  bonds  and  notes       .          . 424,936  08 

Street  railway  bonds 84,625  00 

American  Tel.  &  Tel.  Co.  bonds 25,587  50 

Stocks  of  banks  and  trust  companies       .........  5,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  2,760  00 

524  loans  on  real  estate  {average  of  each,  $2,100.68)  ....       $1,102,257  00 

Less  amount  due  on  uncompleted  loans  ......  1,500  00 

1,100,757  00 

3  loans  on  personal  security   ...........  4,790  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $550)          .          .          .          .          .          .  800  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  51  86 

Premium  account             .            .            .            .            .            .            .           .           .  ■         .           .            .  412  20 

Deposits  in  national  banks  or  trust  companies           .......  24,720  91 

Cash  . 1,604  00 


Total  Assets $1,795,703  55 


Liabilities. 

Due  depositors  on  3,129  accounts,  averaging  $520.73  each   ( $1,629,362  67 

{Accounts  opened  during  year,  343;  closed,  176;  increase,  167) 

Surplus:  — 

a.  Guaxanty  iund  {4-95%  of  deposits;  increase  during  year,  $4>SS7)        .         .  .  80,691  00 

6.  Profit  and  loss  {increase  during  year,  $2,167.75)      ......  66,551  47 

Current  income:  — 

Interest $20,787  80 

Less  current  expenses  not  charged  off        ....  .  1,689  29 


19,098  51 


Total  Liabilities $1,795,703  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $2,240.29         $3,400.65       $647.50      $78.65            $801.69  $7,168.78 

Cost  per  $1,000  of  assets             1.24                   1.89               .36             .04                     .44  3.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.37 


Gross  income  received  during  year,  $83,642.37. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.89%). 

KeaZ  estate  Zoons  (average  rate,  5.39  per  cent.):   5%,  $481,306;   5 J^%,  $365,749;  6%,  $253,702. 
Personal  loans  (average  rate,  5.53  per  cent.):  5J^%,  $4,500;  6%,  290. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.05  per  cent.):   3%,  $25,000;   3J^%,  $165,000; 
4%,  $390,000;  4M%.  $20,000;  4J^%,  $46,000;  5%,  $36,000. 


Number  of  loans  not  over  $3,000  each,  425,  amounting  to  $657,272. 
62  real  estate  loans  made  during  year,  amounting  to  $154,340. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2\i% 

July,  1916,  2)4% 
Number  of  deposits  during  year,  2,361,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,167,  amounting  to 
Net  increase  in  amount  due  depositors 


$33,622  67 

34,856  89 

211,015  19 

$279,494  75 
185,991  86 

$93,502  89 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Massachusetts  3Hs 

5,000  Massachusetts  4s 
31,000  Boston  4s 

1,000  Gloucester  4}^ 

4,000  Lynn  4Ms 

4,000  Maiden  4s 

5,000  Minneapolis,  Minn.,  43 

2,000  New  Bedford  4s 

5,000  Waterbury,  Conn.,  43 

5,000  Worcester  3J^ 
11,000  Danvers  4s 

1,000  Abington  4s 

1,000  E.  Bridgewater4}^s 

5,000  Leominster  4s 

5,000  Lexington  4s 

5,000  Needham  43 

5,000  Orange  4s 
20,000  Weymouth  4s 


Railroad  Bonds. 

Par  Value. 

S5,000  Baltimore  &  Ohio  3}^3 
20,000  Baltimore  &  Ohio  4Hs 
20,000  Boston  &  Albany  3^3 
12,000  Boston  &  Albany  Ss 
5,000  Boston  &  Lowell  43 
10,000  Boston  &  Maine  3}^ 
60,000  Boston  &  Maine  4s 
10,000  Boyer  Valley  3}^s 
38,000  Chic,  Burl.  &  Quincy  3^3 
5,000  Chic,  Mil.  &  St.  Paul  4}^ 
5,000  Cleveland  Short  Line  4s 
10,000  Fitchburg  3J^ 
33,000  FitchbuTg  4s 
15,000  Holyoke  &  Westfield  4:)4s 
25,000  Illinois  Central  3s 
35,000  Ilhnois  Central  33^s 
5,000  IlUnois  Central  4s 
7,000  Louisville  &  Nashville  5s 


Par  Value. 

510,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
5,000  Min.,  S.  St.  M.  &  Atlantic  4s 
27,000  N.  Y.,  N.  H.  &  H.  3^3 
30,000  N.  Y.,  N.  H.  &  H.  43 
15,000  Norwich  &  Worcester  4s 
23,000  Old  Colony  4s 
10,000  Portland  Ternninal  Co.  4s 


Street  Railway  Bonds. 

S35,000  Boston  Elevated  43 
15,000  Boston  Elevated  4}^3 
35,000  West  End  4s 


Bank  Stocks. 

Shs. 

50  Weymouth  Trust  Co.,  S.  Weymouth 


Date  of  Examination,  February  4. 
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SPENCER   SAVINGS   BANK,  SPENCER. 
MAIN  STREET. 

Incorporated  April  5,  1871.     Niimber  of  corporators,  41;  number  of  trustees,  15. 

Chaeles  H.  Allen,  President.  Walter  V.  Proutt,  Treasurer. 

Chaelsis  H.  Allen,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  H.  Allen,  F.  W.  Botjlton,  N.  C.  Bhtant,  Frank  Collette,  Jr.,  N.  E.  Chaig, 
L.  W.  DuNTON,  W.  J.  Heffernan,  H.  p.  Howland,  R.  M.  Kane,  J.  W.  Pboutt,  E.  J.  Starr,  R. 
B.  Stone,  W.  H.  Vernon,  A.  F.  Warren,  M.  A.  Young. 

Board  of  Investment:  C.  H.  Allen,  N.  E.  Craig,  M.  A.  Young,  E.  J.  Starr,  R.  M.  Kane. 

Auditing  Committee:   N.  C.  Bryant,  W.  J.  Heffernan,  J.  W.  Pboutt. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  10  and  July  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets.  ^ 

Public  funds,  bonds  and  notes ■  $128,946  40 

Railroad  bonds  and  notes       ...........  459,323  06 

Street  railway  bonds     ............  76,658  75 

Boston  Terminal  Co.  bonds •          •          •  5.925  00 

American  Tel.  &  Tel.  Co.  bonds •          .  29,456  25 

Stocks  of  banks  and  trust  companies       .........  5,800  00 

341  loans  on  real  estate  (.average  of  each,  $Z,406.86) 820,398  00 

12  loans  on  personal  security         ..........  66,925  00 

Bank  building  and  fixtures  {estimated  value,  $16,000;  assessed  value,  $S0,000)        .          .  14,000  00 

Deposits  in  national  banks  or  trust  companies           .......  27,313  14 

Cash  and  cash  items      .          .          .          .          .          .          .          .          •          •          •          •  1,457  23 

Total  Assets $1,636,202  83 


Liabilities. 

Due  depositors  on  4,222  accounts,  averaging  $363.04  each $1,532,762  96 

{Accounts  opened  during  year,  513;  closed,  3BB;  increase,  161) 
Surplus:  — 

a.  Guaranty  fund  {4.85%  of  deposits;  increase  during  year,  $3,738)        .  .  .  74,293  00 

b.  Profit  and  loss  {increase  during  year,  $4>406.40)       ......  17,949  30 

Current  income:  — 

a.  Interest .  $11,950  51 

b.  Rent 277  09 


$12,227  60 
Less  current  expenses  not  charged  off        .  .  .  .  .  1,030  03 


11,197  57 


Total  Liabilities $1,636,202  83 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $3,134.29     $1,516.65         $250.00       $352.80           $610.93  $5,864.67 

Cost  per  $1,000  of  assets                 1.91                 .93                 .15               .21                   .37  3.57 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  1.51 


Gross  income  received  during  the  year,  $71,693.96. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.67%). 

fieai  estafe  ioans  (average  rate,  5.09  per  cent.) :   5%,  $707,533;   5J^%,  $68,765;   6%,  $44,100. 
Personai  Zoans  (average  rate,  4.86  per  cent.) :  4 J^%,  $35,000;  5%,  $19,100;  5H%,  $8,976;  6%,  $3,850. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.15  per  cent.):  3%,  $20,000;  3J^%,  $96,000;  4%, 
$521,600;  4H%,  $43,000;  5%,  $42,000;  8%,  $5,800. 


Nimiber  of  loans  not  over  $3,000  each,  268,  amounting  to  $255,318. 
42  real  estate  loans  made  during  year,  amounting  to  $107,940. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Nimiber  of  deposits  during  year,  3,894,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,586,  amounting  to 
Net  increase  in  amount  due  depositors 


$27,493  57 

28,522  69 

238,038  80 

$294,055  06 
173,991  95 

$120,063  11 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$19,000  Boston  4s 

5,000  Detroit,  Mich.,  43 

4,000  Holyoke  4s 
10,000  Minneapolis,  Minn.,  43 
13,000  New  Britain,  Ct.,  4s 
15,000  Portland,  Ore.,  4s 
11,000  Seattle,  Wash.,  43^3 
10,000  Springfield  4s 
16,000  Stamford,  Ct.,  4s 

6,000  Warwick,  R.  I.,  4Ks 

Public  Funds,  Notes. 

$20,600  Spencer  43 

Railroad  Bonds. 

$8,000  Baltimore  &  Ohio  4s 
12,000  Baltimore  &  Ohio  53 


Par  Value. 

513,000  Boston  &  Albany  4s 
35,000  Boston  &  Maine  4s 
34,000  C,  B.  &  Q.  4s 
22,000  Chic,  Mil.  &  St.  Paul  ZVzs 
11,000  Chic,  Mil.  &  St.  Paul  4i^s 
20,000  Chic,  R.  I.  &  Pacific  4s 
5,000  Fitchburg  SJ^s 
21,000  Fitchburg  43 
20,000  Illinois  Central  Ss 
26,000  Illinois  Central  3Hs 
10,000  Lake  Shore  &  Mich.  So.  4s 
8,000  Lime  Rock  4s 
10,000  Maine  Central  4Ms 
10,000  Minn.,  St.  P.  &  Sit.  St.  M.  < 
25,000  N.Y.C.&H.R.  4s 
16,000  N.  Y.,  N.  H.  &  H.  3Ms 
45,000N.  Y.,  N.  H.  &H.4s 
30,000  No.  Maine  Seaport  Ss 


Par  Value. 

$25,000  Old  Colony  4s 
10,000  Penobscot  Shore  Line  4s 
5,000  Portland  &  R.  Falls  43 
21,000  Portland  Terminal  Co.  43 
10,000  Southern  Pacific  4s 
21,000  Washington  Co.  3}-^ 


Street  Railway  Bonds. 

$13,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4^3 
35,000  Boston  &  Northern  4s 
28,000  West  End  4s 


Bank  Stocks. 

Shs. 

58  Spencer  Nl.  Bk. 


Date  of  Examination,  March'20. 
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SPRINGFIELD  FIVE   CENTS  SAVINGS   BANE,  SPRINGFIELD. 

425-427  MAIN  STREET. 

Incorporated  May  27,  1854.     Number  of  corporators,  34;  number  of  trustees,  15. 

Neweie  D.  Wintee,  President.  Daniel  J.  Marsh,  Treasurer. 

Theodore  B.  Winter,  Clerk  of  the  Corporation.  Henry  D.  Marsh,  Assistant  Treasurer. 

Board  of  Trustees:  Aaron  Bagg,  Donald  Birnib,  C.  L.  Chapin,  R.  W.  Ellis,  W.  H.  Gray,  C.  E. 
Ladd,  George  Leonard,  G.  M.  Leonard,  D.  J.  Marsh,  H.  D.  Marsh,  Oliveb  Marsh,  R.  O. 
Morris,  J.  H.  Pynchon,  W.  W.  Tapley,  N.  D.  Winter. 

Board  of  Investment:  Oliver  Marsh,  N.  D.  Winter,  W.  H.  Gray. 

Auditing  Committee:  George  Leonard,  Donald  Birnie,  W.  H.  Gray. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  20  and  July  20.  Business  hours:  9  a.m.  to  3  p.m.;  Satiirdays,  9  a.m.  to  12  m.;  also  Mon- 
days, 7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $635,400  00 

Railroad  bonds  and  notes       ...........  1,919,100  00 

Street  railway  bonds 452,100  00 

Boston  Terminal  Co.  bonds 250,000  00 

American  Tel.  &  Tel.  Co.  bonds     . 116,593  75 

1,463  loans  on  real  estate  {average  of  each,  $6,160.95)         .         .  .      $7,544,846  25 

Less  amount  due  on  imcompleted  loans  ......  9,000  00 

If,                                                                                                                        ,  7,535,846  25 

132  loans  on  personal  security         ..........  641,316  66 

Bank  building  and  fixtures  {estimated  value,  $300,000;  assessed  value,  $326,300)    .          .  200,000  00 

Deposits  in  national  banks  or  trust  companies           .......  244,045  90 

Cash  and  cash  items      ............  22,776  59 


Total  Assets $12,017,179  15 


Liabilities. 

Due  depositors  on  27,841  accounts,  averaging  $408.75  each $11,380,113  85 

{Accounts  opened  during _year,  4,608;  closed,  3,626;  increase,  1,082) 
Surplxis:  — 

a.  Guaranty  fund  {^.63%  of  deposits;  increase  during  year,  $46,000)      .  .  .  527,000  00 

b.  Profit  and  loss  {increase  during  year,  $296.39)         ......  79,022  32 

Current  income:  — 

Interest $42,088  10 

Less  current  expenses  not  charged  off        .  .  $9,707  04 

Less  State  or  local  taxes  not  charged  off  ..  .  1,338  08 


11,045  12 


31,042  98 


Total  Liabilities $12,017,179  15 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.            Rent.       Advertising.  Other  Expenses.       Total. 
Amount  paid  for                    $18,103.64   $21,433.42     $3,600.00      $192.29    .  $5,704.28     $49,033.63 
Cost  per  $1,000  of  assets                 1.50               1.78                 .29               .02                   .47  4.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 2.27 

Gross  income  received  during  the  year,  $532,159.85. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.69%). 

Real  estate  loans  (average  rate,  4.93  per  cent.):   4J^%,  $966,560;   4%%,  $420,000;   5%,  $6,086,886.25; 

53^%,  $16,000;  6%,  $46,400. 
PersOTiaZ  toons  (average  rate,  5.10  per  cent.):   6%,  $526,216.66;   5M%.  $104,300;   6%,  $10,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.10  per  cent.):  3J^%,  $916,000;  4%,  $1,760,500; 

43^%,  $350,000;  5%,  $400,000. 


Niunber  of  loans  not  over  $3,000  each,  975,  amoimting  to  $1,793,062. 
224  real  estate  loans  made  during  year,  amounting  to  $1,111,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu-ing  year:  Jan.,  1916,  2% $204,142  32 

July,  1916,  2% 211,991  06 

Number  of  deposits  during  year,  40,845,  amounting  to      .....          .  2,412,178  55 


Number  of  withdrawals  during  year,  24,129,  amounting  to 
Net  increase  in  amount  due  depositors 


$2,828,311  93 
2,049,434  35 

$778,877  58 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  Massachusetts  3^8 
150,000  Massachusetts  4s 

50,000  Boston  4s 

50,000  Cambridge  4s 

35,000  Holyoke  4s 

25,000  Newton  4s 

16,000  Springfield  SJ^s 
5,000  Springfield  43 

25,000  Taunton  4s 

30,000  Longmeadow  4s 

55,500  Westfield  4s 


Bailroad  Bonds. 

Par  Value. 

3100,000  Baltunore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  53 
150,000  Boston  &  Albany  3^3 

50,000  Boston  &  Albany  4s 

50,000  Boston  &  Albany  5s 
100,000  Boston  &  Lowell  4s 

75,000  Boston  &  Lowell  4Hs 
100,000  Boston  &  Mame  4}^ 

50,000  Boston  &  N.  Y.  Air  Line '. 
100,000  C,  B.  &  Q.  4s 
100,000  Fitchburg  4s 
150,000  Maine  Central  4^3 

50,000  New  England  4s 

75,000  New  England  Ss 


$150,000  N.  Y.  C.  &  H.  R.  3Hs 
150,000  N.  Y.,  N.  H.  &  H.  3^3 
150,000  N.  Y.,  N.  H.  &  H.  43 
200,000  Old  Colony  4s 
25,000  Pennsylvania  4J^ 
25,000  Prov.  &  Sprmgfield  5s 
10,000  Prov.  &  Worcester  4s 


Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
50,000  Boston  Elevated  53 
50,000  Boston  &  Northern  4s 

150,000  Springfield  4s 

100,000  West  End  5s 


Dates  op  Examination  and  Audit,  December  4-9  inclusive. 
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SPRINGFIELD  INSTITUTION  FOR  SAVINGS,  SPRINGFIELD. 

63  ELM  STREET. 

Incorporated  Jiine  16,  1827.     Number  of  corporators,  53;  number  of  trustees,  11. 

"WiNFOHD  N.  Caldwell,  President.  John  W.  B.  Bhaitd,  Treasurer. 

G.  Fbank  Adams,  Clerk  of  the  Corporation.  Joseph  E.  Holmes,  Assistant  Treasurer. 

Board  of  Trustees:  G.  F.  Adams,  H.  L.  Boswohth,  J.  W.  B.  Brand,  W.  N.  Caldwell,  A.  W.  Damon, 
Feedebick  Habeis,  G.  B.  Holbkook,  J.  W.  Kjekham,  W.  W.  McClench,  A.  A.  Packaed,  G. 
D.  Peatt. 

Board  of  Investment:    A.  W.    Damon,   J.   W.   B.   Beand,   Feedebick   Haebis,   J.   W.   Kiekham, 

W.  W.  McClench. 

Auditing  Committee:   G.  B.  Holbrook,  J.  W.  Kiekham,  G.  D.  Peatt. 

Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  dividends  are  pay- 
able January  1  and  July  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Mondays,  7  to  9  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $686,025  00 

Railroad  bonds  and  notes 4,304,362  50 

Street  railway  bonds 471,875  00 

American  Tel.  &  Tel.  Co.  bonds 360,937  50 

Stocks  of  banks  and  trust  companies       .........  405,300  00 

2,722  loans  on  real  estate  (average  of  each,  $5,194.57)  .  .  .    $14,162,255  00 

Less  amount  due  on  uncompleted  loans  ......  22,625  00 

14,139,630  00 

318  loans  on  personal  security         ..........  4,300,975  00 

Bank  building  and  fixtures  (estimated  value,  $275,000;  assessed  value,  $358,000)    .          .  236,300  00 

Suspense  account           ............  491  75 

Deposits  in  national  banks  or  trust  companies           .......  328,622  15 

Cash  and  cash  items 41,489  91 

Total  Assets $25,276,008  81 


Liabilities. 

Due  depositors  on  53,382  accounts,  averaging  $440.88  each        .....  $23,535,070  31 

(Accounts  opened  during  year,  7,07Z;  closed,  6,693;  increase,  1,479) 
Surplus:  — 

a.  Gnaxsunty  iund.  (4.92%  of  deposits;  increase  during  year,  $61,760)      .  .  .       1,157,750  00 

6.  Profit  and  loss  (increase  during  year,  $48,322.16) 434,243  83 

Current  income:  — 

Interest $171,068  72 

Less  current  expenses  not  charged  ofi        .  .  $16,674  75 

Less  State  or  local  taxes  not  charged  off   .  .  6,381  74 


23,056  49 

148,012  23 


Unearned  discount         ............  932  44 


Total  Liabilities $25,276,008  81 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $42,715.83      $39,537.57      $6,381.74    $2,416.79      $10,654.06     $101,705.99 

Cost  per  $1,000  of  assets  1.69  1.56  .25  .09  .42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


4.01 
2.07 


Gross  income  received  during  the  year,  $1,121,206.84. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.72%). 

Heal  estate  loans  (average  rate,  4.90  per  cent.) :  41^90,  $2,730,200;  4%%,  $100,000;   5%,  $11,309,430. 
Personal  loans  (average  rate,  4.45  per  cent.):   3}4%,  $50,000;  4%,  $412,900;  4^%-   $250,000;  4M%. 

$1,870,000;  4%%,  $481,500;  4M%-  $50,000;  5%,  $1,182,175;  6%,  $4,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.) :  3%%,  $2,044,000;  4%,  $2,403,000; 

4}i%,  $530,000;    5%,  $1,000,000;    6%,  $94,100;    7%,  $5,900;   8%,  $162,800;    lO'^^c.  $127,200;    12%, 

$20,000;  16%,  $33,300. 

Nimiber  of  loans  not  over  $3,000  each,  2,203,  amounting  to  $3,547,530. 
534  real  estate  loans  made  during  year,  amounting  to  $1,374,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2%  . 

July,  1916,  2% 
Number  of  deposits  during  year,  66,288,  amounting  to      . 


Number  of  withdrawals  during  year,  43,097,  amounting  to 
Net  increase  in  amount  due  depositors 


$425,072  14 

438,483  65 

4,853,113  20 

$5,716,668  99 

4,210,896  77 

$1,505,772  22 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$110,000  Massachusetts  33  os 
25,000  Akron,  0.,  os 
175,000  Boston  4s 
25,000  Minneapolis,  Minn.,  4s 
2,000  New  Haven,  Ct.,  4s 
75,000  Portland,  Ore.,  il-is 
50,000  Portland,  Ore.,  68 
50,000  San  Francisco,  Cal.,  4Hs 
100,000  San  Francisco,  Cal.,  5s 
75,000  Toledo,  0.,  43  2S 


Railroad  Bonds. 

$300,000  Baltimore  &  Ohio  4s 
150,000  Baltimore  &  Ohio  5s 

50,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  334s 

50,000  Boston  &  Albany  4s 
200,000  Boston  &  Albany  5s 

75,000  Boston  &  Maine  4s 
150,000  Boston  &  Maine  43^23 
100,000  C,  B.  &  Q.  33^8 
100,000  Chi.,  Mil.  &  St.  Paul  4s 

30,000  Chic,  Mil.  &  St.  Paul  i^it 


Par  Value. 
S50,000  Chic.  &  Northwestern  334s 
225,000  Chic.  &  Northwestern  4s 
50,000  Connecticut  River  334s 
319,000  Erie  &  Pittsburgh  33is 
205,000  Fitehburg  33-2S 
50,000  Fitehburg  4s 
130,000  Housatonic  os 
200,000  Illinois  Central  334s 
275,000  Illinois  Central  4s 
150,000  Maine  Central  434s 
200,000  Michigan  Central  33^s 
25,000  Mich.  Cent.-Det.  &  B.City  5s 
35,000  Milwaukee,  L.  S.  &  W.  5s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
110,000  N.  Y.  C.  &  H.  R.  334s 
100,000  N.  Y.  C.  &  H.  R.  4s 
600,000  N.  Y.,  N.  H.  &  H.  33^s 
376,000  N.  Y.,  N.  H.  &  H.  4s 

Street  Railway  Bonds. 

SoO.OOO  Boston  Elevated  4s 
150,000  Boston  Elevated  5s 

73,000  Holyoke  Ss 
150,000  Springfield  4s 

50,000  West  End  53 


Bank  Stocks. 

Shs. 

30  First  Nl.  Bk.,  Adams 
333  First  Nl.  Bk.,  Boston 
100  Fourth-Atlantic  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
25  Mt.  Vernon  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

43  Nl.  Union  Bk.,  Boston 

70  Old  Boston  Nl.  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 

50  Webster  &  Atlas  Nl.  Bk.,  Boston 
200  City  Nl.  Bk.,  Holyoke 

60  Hadley  Falls  Nl.  Bk.,  Holyoke 

50  Holyoke  Nl.  Bk. 

15  Lee  Nl.  Bk. 

50  Hamp.  Co.  Nl.  Bk.,  Northamp. 

70  Noithampton  Nl.  Bk. 

44  Pittsfield  Nl.  Bk. 

216  Chapin  Nl.  Bk.,  Springfield 

350  Chicopee  Nl.  Bk.,  Springfield 

250  Springfield  Nl.  Bk. 

300  Springfield  S.  D.  &  T.  Co. 

402  Third  Nl.  Bk.,  Springfield 
40  Ware  Nl.  Bk. 
25  First  Nl.  Bk.,  Westfield 
25  Hampden  Nl.  Bk.,  Westfield 


Date.s  of  Examinatiom,  March  21-25  inclusive. 
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STONEHAM  FIVE  CENTS  SAVINGS  BANK,  STONEHAM. 

275   MAIN   STREET. 

Incorporated  March  28,  1855.     Number  of  corporators,  31;  number  of  trustees,  17. 

William  B.  Stevens,  President.  Fred  E.  Nickerson,  Treasurer. 

Myron  W.  Messer,  Clerk  of  the  Corporation.  Wilfred  A.  Smith,  Assistant  Treasurer. 

Board  of  Trustees:  C.  A.  Bailey,  R.  L.  Bowser,  F.  H.  Chase,  C.  C.  Dike,  C.  J.  Emerson,  H.  A. 
•  Hill,  Luther  Hill,  B.  J.  Hinds,  F.  J.  Howell,  M.  W.  Messer,  F.  E.  Nickerson,  R.  R. 
Patch,  W.  A.  Smith,  W.  B.  Stevens,  J.  B.  Swan,  W.  C.  Whitcher,  C.  M.  White. 

Board  of  Investment:    W.  B.  Stevens,  C.  A.  Bailet,  B.  J.  Hinds,  R.  L.  Bowser,  J.  B.  Swan. 

Auditing  Committee:  C.  A.  Bailey,  M.  W.  Messer,  H.  A.  Hill. 

Deposits  draw  interest  from  first  Saturday  after  the  first  Wednesday  of  February,  May,  August  and 
November;  dividends  are  payable  the  first  Wednesday  of  May  and  November.  Business  hours: 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  M.;  also  Tuesdays,  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .........  $163,312  50 

Railroad  bonds  and  notes       .          .          .........  383,388  75 

Street  railway  bonds     ...          .........  96,650  00 

Boston  Terminal  Co.  bonds 10,000  00 

American  Tel.  &  Tel.  Co.  bonds 19,937  50 

Stocks  of  banks  and  trust  companies        .          .          .          .          .          .          .          -          •  6,^00  00 

277  loans  on  real  estate  (average  of  each,  $1,645.91)    ....  $456,76900 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .  851  50 

■ 455,917  50 

3  loans  on  personal  security  ....          ........  1,154  00 

Deposits  in  national  banks  or  trust  companies           .......  18,135  82 

Cash  and  cash  items      .....          .......  1,900  57 


Total  Assets $1,156,396  64 


Liabilities. 

Due  depositors  on  4,757  accounts,  averaging  $222.60  each  .  .  .  .  .     $1,058,938  05 

(Accounts  opened  during  year,  418;  closed,  299;  increase,  119) 
Surplus:  — 

a.  Guaranty  fund  (4-98%  of  deposits;  increase  during  year,  $737.80)      .  .  .  52,694  25 

6.  Fio&t  and  loss  (increase  during  year,  $3,178.53)       ......  23,806  22 

Current  income:  — 

Interest $24,241  34 

Less  current  expenses  not  charged  off        .  .  $1,865  06 

Less  State  or  local  taxes  not  charged  off   .  .  1,418  16 


3,283  22 


20,958  12 


Total  Liabilities $1,156,396  64 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  S2,808.56          $2,800.00        $350.00       $9.20               $536.10  $6,503.86 

Cost  per  $1,000  of  assets             2.43                   2.42                 .30           .01       '                .46  5.62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.89 

Gross  income  received  during  the  year,  $49,470.50. 


Eates  on  Investments  and  Loans  (Average  on  All,  4.51%). 

Real  estate  loans  (average  rate,  5.12  per  cent.):    5%,  $397,240;    5^%,  $3,200;    5J^%,  $5,700;    6%, 

$49,777.50. 
Per^onaHoans  (average  rate,  5.05  per  cent.) :   5%,  $1,100;  6%,  $54. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.11  per  cent.):   3J^%,  $125,000;   4%,  $468,000; 

4Mro,  $58,000;   5%,  $30,000;  6%,  $6,000;   7%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  247,  amounting  to  $277,171.50. 
28  real  estate  loans  made  during  year,  amounting  to  $39,800. 


Dividends,  Deposits  and  Withdrawals. 


Ordinarv  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Nimiber  of  deposits  during  year,  5,292,  amounting  to 


Number  of  withdrawals  during  year,  4,376,  amounting  to 
Net  increase  in  amount  due  depositors 


$19,640  11 

19,896  73 

221,388  22 

$260,925  06 
234,017  69 

$26,907  37 


SCHEDULE   OF   SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$7,000  California,  State  of,  43 

6,000  Bay  City,  Mich.,  4s 
15,000  Chicago,  111.,  4s 

5,000  Fall  River  43 

5,000  Kansas  City,  Mo.,  4s 
30,000  Los  Angeles,  Cal.,  4>^s 
25,000  Minneapolis,  Minn.,  4s 
10,000  Omaha,  Neb.,  4^8 
10,000  Pittsburgh,  Penn.,  4s 
25,000  San  Francisco,  Cal.,  5s 

7,000  Ameabury  4s 
10,000  Maynard  4s 

2,000  Stoneham  3^3 

8,000  Stoneham  43 


Railroad  Bonds. 

Par  Value. 

S77,000  Boston  &  Maine  4s 
25,000  C,  B.  &  Q.  3J^ 
25,000  C.,B.&Q.  4s 
5,000  Chic.  &  Northwestern  4s 
20,000  Concord  &  Montreal  4s 
10,000  Fitchburg  43 
41,000  Illinois  Central  3^8 
49,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  &  New  England  43 
47,000  N.  Y.,  N.  H.  &  H.  SJ^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  4s 
10,000  Portland  Terminal  Co.  48 
5,000  Troy  &  Boston  73 
22,000  Upper  Coos  4s 


Street  Railway  Bonds. 

^40,000  Boston  Elevated  4s 
18,000  Boston  Elevated  43^ 
10,000  Boston  &  Northern  43 
25,000  West  End  43 
5,000  West  End  5s 


Bank  Stocks. 

Shs. 

60  Stoneham  Nl.  Bk. 


Date  of  Examimation,  April  14.     Dates  op  Audit,  December  11-13  inclusive. 
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SUFFOLK   SAVINGS   BANK  FOR   SEAMEN  AND   OTHERS, 

BOSTON. 

1   TREMONT   STREET. 

Incorporated  March  7,  1S33.     Number  of  corporators,  140;  number  of  trustees,  40. 

Augustus  P.  Loring,  President.  Frederick  I.  Emery,  Treasurer. 

Arthur  O.  Yeames,  Clerk  of  the  Corporation.  Theron  A.  Appolonio,  Vice-Treasurer. 

Board  of  Trustees:  F.  I.  Amort,  William  Amort,  T.  P.  Beal,  F.  B.  Bbmis,  W.  R.  Cordingley,  W. 
R.  Driver,  Amort  Eliot,  W.  C.  Endicott,  R.  G.  Fessenden,  J.  M.  Forbes,  T.  B.  Gannett, 
R.  H.  Gardiner,  Jr.,  G.  A.  Goddahd,  Morris  Gray,  H.  S.  Grew,  N.  P.  Hallowell,  F.  L.  Hig- 
GiNsoN,  Jr.,  J.  R.  Hooper,  Benjamin  Jot,  H.  A.  Lamb,  J.  S.  Lawrence,  A.  P.  Loring,  Edward 
LovERiNG,  Arthur  Lyman,  J.  L.  Motlet,  R.  T.  Paine,  2d,  C.  L.  Peirson,  T.  N.  Perkins,  W. 
L.  Putnam,  W.  K.  Richardson,  R.  S.  Russell,  J.  L.  Saltonstall,  H.  B.  Sawyer,  H.  M.  Sears, 
W.  S.  Spaulding,  L.  M.  Stockton,  L.  R.  Tucker,  Moses  Williams,  Jr.,  Roger  Wolcott, 
E.  N.  Wrightington. 

Board  of  Investment:    T.   P.   Beal,  F.   B.   Bemis,   Amort  Eliot,   J.   R.   Hooper,   A.   P.   Loring, 

T.  N.  Perkins,  H.  M.  Sears. 

Auditing  Committee:   Edward  Lovering,  H.  B.  Sawyer,  Benjamin  Jot. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  also  Mon- 
days, for  deposits  only,  5  to  7  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $2,887,935  GO 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  7,623,107  95 

Street  railway  bonds 984,500  00 

Boston  Terminal  Co.  bonds 2,842,000  00 

American  Tel.  &  Tel.  Co.  bonds 737,156  25 

Stocks  of  banks  and  trust  companies       ...'......  121,700  00 

434  loans  on  Teal  estate  {average  of  each,  $43,275.48)  .  .  .     $18,971,557  00 

Less  amoimt  due  on  uncompleted  loans  ......  190,000  00 

18,781,557  00 

140  loans  on  personal  security         ..........  8,217,800  00 

Bank  building  and  fixtures  {estimated  value,  $1,000,000;  assessed  value,  $1,060,000)        .  750,000  00 

Deposits  in  national  banks  or  trust  companies           .......  959,845  11 

Cash  and  cash  items      ............  35,612  17 


Total  Assets $43,941,213  4S 


Liabilities. 

Due  depositors  on  78,858  accounts,  averaging  $527.75  each        .  .  .  .'        .  §41,617,853  76 

{Accounts  opened  during  year,  7,376;  closed,  6,697;  increase,  678) 
Surplus:  — 

a.  Guaranty  fimd  (.^.53%  of  deposits;  increase  during  year,  $95,319)        .  .  .     2,077,088  00 

6.  Profit  and  loss  {increase  during  year,  $30,8^3.99) 227,896  19 

Current  income:  — 

Interest $40,394  10 

Less  current  expenses  not  charged  off        ....  .  22,018  57 

18,375  53 


Total  Liabilities $43,941,213  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $85,095.42    $51,707.61    $35,000.00       $686.40      $11,223.25     $183,712.68 

Cost  per  $1,000  of  assets  1.94  1.18  .80  .01  .25  4.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  1.44 

Gross  income  received  during  the  year,  $1,731,938.89. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.10%). 

iJea?  estoie  (average  rate,  4.14  per  cent.):   3M%.  Sl.750,000;   3 J^%,  $400,000;   4%,  $6,625,300;    4^%, 

$540,000;   4M%,  $4,815,700;   4H%.  $3,594,050;   4M%.  $270,000;   5%,  $748,007;   5H%,  $33,500; 

6%,  $5,000. 
PersoreaZ  Zoaras  (average  rate,  4.27  per  cent.) :  4%,  $2,670,000;  4J^%,  $50,000;  4M%.  $3,541,100;  4}^%, 

$1,713,700;  6%,  $243,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.97  per  cent.):   2.90%,  $160,000;   3%,  $170,000; 

31^%,  $200,000;    31^%,  $5,786,000;    4%,  $7,104,000;    4i<%,  $400,000;    43^%,  $1,406,000;    5%, 

$200,000;  8%,,  $51,700;   10%,  $70,000. 


Number  of  loans  not  over  $3,000  each,  63,  amounting  to  $134,607. 
27  real  estate  loans  made  during  year,  amounting  to  $1,158,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  1^%       . 
Number  of  deposits  during  year,  70,271,  amounting  to      .  : 


Number  of  withdrawals  during  year,  61,206,  amounting  to 
Net  increase  in  amount  due  depositors 


$769,527  72 

691,729  81 

6,280,662  39 

$7,741,919  92 
5,932,696  09 

$1,809,223  83 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$170,000  Massachusetts  3s 
500,000  Massachusetts  3}^s 
155,000  Massachusetts  4s 
100,000  New  York  State  43^s 
",50,000  Akron,  0.,  4J^3 
300,000  Boston  4s 
400,000  Boston  4Ms 
100,000  Detroit,  Mich.,  4s 
50,000  Newark,  N.  J.,  43^s 
75,000  New  Bedford  3^s 
500,000  Providence,  R.  I.,  3J-^8 
100,000  Providence,  R.  I.,  4s 
25,000  Concord  4s 

Public  Funds,  Notes. 

$10,000  Middlesex  County  2.90% 
25,000  Chelsea  2.90% 

200,000  Fall  River  3}^s 
60,000  Lynn  2.90% 
20,000  Somerville  2.90% 


Par  Value. 

$25,000  Springfield  2.90% 
24,000  Ayer  4s 
20,000  Watertown  2.90% 


Railroad  Bonds. 

$100,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  4s 

1,000,000  Boston  &  Lowell  3}4s 
100,000  Boston  &  Lowell  5s 
306,000  Boston  &  Maine  4J^ 
200,000  Boston  &  Providence  4s 
100,000  Boston,  R.  B.  &  L.  4i^s 
450,000  C.,B.&Q.  4s 
100,000  Chi.,  Mil.  &  St.  Paul  4s 
200,000  Chic.  &  Northwest.  4s 
400,000  Conn.  &  Pass.  Rivers  4s 
300,000  Connecticut  River  43 
100,000  Delaware  &  Hudson  Co.  4s 
500,000  Fitchburg  4s 
200,000  Illinois  Central  SJ^s 


Par  Value. 
$500,000  Maine  Central  4J^^s 
250,000  Minn.,  St.  P.  &  S.  S.  M.  48 
61,000  Minnesota  &  Iowa  SJ^s 
400,000  N.  Y.  C.  &  H.  R.  3^8 
500,000  N.  Y.  &  N.  E.  Term.  4s 
4'00,000  N.  Y.,  N.  H.  &  H.  4s 
1,400,000  Old  Colony  4s 
150,000  Washington  Co.  SHs 

Street  Railway  Bonds. 

$300,000  Boston  Elevated  4s 
300,000  Boston  Elevated  4}^s 
200,000  Boston  &  Northern  4s 
200,000  West  End  43 

Bank  Stocks. 

Shs. 

700  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Union  Bk.,  Boston 

417  Webster  &  Atlas  Nl.  Bk.,  Boston 


D.iTES  or  Examination,  September  28-30  inclusive. 
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SUMNER   SAVINGS   BANK,  BOSTON. 

25  MEKIDIAN   STREET    (EAST   BOSTON  DISTRICT). 

Incorporated  March  11,  1897.     Number  of  corporators,  36;  number  of  trustees,  20. 

Geokge  W.  Haegrave,  President.  John  J.  Corbigan,  Treasurer. 

Martin  S.  Kane,  Clerk  of  the  Corporation.  George  H.  Gray,  Assisiani  Treasurer, 

Board  of  Trustees:  J.  H.  Barnes,  C.  T.  A.  Bent,  H.  E.  Bragdon,  Lewis  Burnham,  J.  J.  Corhigan, 
T.  F.  Croak,  Joseph  Goldingeb,  G.  W.  Hahgrave,  J.  P.  Kennedy,  P.  J.  Kennedy,  J.  J. 
Mahoney,  T.  O.  McEnaney,  J.  J.  Quigley,  Christian  Rausch,  W.  J.  Rausch,  T.  F.  Rice, 
A.  E.  Wellington,  W.  B.  F.  Whall,  C.  T.  Witt,  F.  C.  Wood. 

Board  of  Investment:  T.  F.  Choak,  G.  W.  Hahgrave,  P.  J.  Kennedy,  J.  J.  Quigley,  Christian  Rausch, 

F.  C.  Wood. 

Auditing  Committee:   J.  P.  Kennedy,  W.  J.  Rausch,  F.  C.  Wood. 

Deposits  draw  interest  from  second  Wednesday  of  February,  May,  August  and  November;  dividends 
are  payable  the  third  Wednesday  of  May  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  also- 
Saturdays,  7  to  9  p.m.  for  deposits  only;  during  June,  July,  August  and  September  close  Satur- 
days at  1  P.M. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $30,000  OQi 

Railroad  bonds  and  notes       .          .          .........  190,755  45 

Street  railway  bonds     ...          .........  60,355  00 

Boston  Terminal  Co.  bonds 3,000  00 

American  Tel.  &  Tel.  Co.  bonds 23,326  25 

Stocks  of  banks  and  trust  companies        .........  20,150  00 

432  loans  on  real  estate  (average  of  each,  $2,309.71) 997,795  OO' 

17  loans  on  personal  security         ........          ...  105,750  00' 

Bank  building  and  fixtures  {estimated  value,  $23,713.82;  assessed  value,  $9,000)      .          .  20,000  Oa 

Premium  account           .....           .......  87  50 

Deposits  in  national  banks  or  trust  companies            .......  45,266  26- 

Cash 2,476  55 


Total  Assets $1,498,962  01 


Liabilities. 

Due  depositors  on  5,785  accounts,  averaging  $247.13  each $1,429,688  92 

{Accounts  opened  during  year,  1,707;  closed,  1,044!  increase,  663) 

Surplus:  — 

a.  Guaranty  fund  {2.34%  of  deposits;  increase  during  year,  $3,500)        .          .          .  33,500  OO 

h.  Profit  and  loss  {increase  during  year,  $3,424.27) 20,648  40 

Current  income:  —  ' 

a.  Interest $19,766  97 

b.  Rent 450  00 

520,216  97 

5,092  28 


Less  current  expenses  not  charged  off        .  .  $4,194  08 

Less  State  or  local  taxes  not  charged  off   .  .  898  20 


15,124  69' 


Total  Liabilities $1,498,962  01 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $1,754.79          $5,396.77        $900.00    $264.50          $1,248.59  $9,564.65 

Cost  per  $1,000  of  assets             1.17                  3.60                 .60             .17                      .83  6.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.60 

Gross  income  received  during  the  year,  $70,414.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.07%). 

Real  estate  loans  (average  rate,  5.39  per  cent.):   5%,  $390,450;   5J^%,  $419,650;   6%,  $187,695. 
Persoraonoons  (average  rate,  4.82  per  cent.):  4^%.  S35,000;  4i^%,  $40,000;  5%,  $2,800;   6%,  $27,950. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.17  per  cent.):   3}^%,  $121,000;   4%,  $105,000; 
43^%,  $39,000;   5%,  $52,000;   6%,  $7,500;   10%,  $4,500. 

Number  of  loans  not  over  $3,000  each,  344,  amounting  to  $644,695. 
51  real  estate  loans  made  during  year,  amounting  to  $118,150. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  14,358,  amounting  to 


Number  of  withdrawals  during  year,  6,417,  amounting  to 
Net  increase  in  amount  due  depositors 


$24,327  26 

25,388  15 

404,401  58 

$454,116  99 
327,281  13 

$126,835  86 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S5,000  Massachusetts  4s 
10,000  Boston  33^ 
5,000  Melrose  4s 
10,000  New  Bedford  S^s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3J^ 
5,000  Boston  &  Albany  3  j^s 
5,000  Boston,  Rev.  B.  &  L.  4Hs 
10,000  Boston  &  Maine  SJis 
20,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J^ 


Par  Value. 
85,000  C,  B.  &  Q.  3Jis 

3,000  C.,B.&Q.  4s 

8,000  Fitchburg  SJ^s 
15,000  Fitchburg  4s 

2,000  Fitchburg  4^3 
12,000  Fitchburg  5s 
20,000  Illinois  Central  3J^ 

5,000  Michigan  Central  3J^s 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
11,000  Northern  Maine  Seaport  5s 

5,000  Peoria  &  Northwest.  3Ha 

5,000  Portland  &  Ogdens.  4^8 

5,000  Prince.  &  Northwest.  3^3 
10,000  Washington  County  3Hs 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4}^s 
5,000  Boston  Elevated  5s 
15,000  Boston  &  Northern  48 
1,000  West  End  4s 
24,000  West  End  53 


Bank  Stocks. 

Shs. 

35  Columbia  Trust  Co.,  Boston 
40  Federal  Trust  Co.,  Boston 
45  Old  Colony  Trust  Co.,  Boston 


Dates  of  Examination  and  Audit,  March  30-April  3  inclusive. 
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TAUNTON   SAVINGS   BANK,  TAUNTON. 
COURT   STREET. 

Incorporated  February  9,  1869.     Number  of  corporators,  36;  number  of  trustees,  24. 

Hexry  F.  Bassett,  President.  Henry  R.  Wood,  Treasurer. 

Reuben  W.  Chase,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  M.  Alger,  G.  W.  Andbos,  Mark  Anthony,  Ralph  Anthony,  F.  E.  Austin, 
J.  H.  Ball,  H.  F.  Bassett,  Daniel  Carey,  H.  S.  Culver,  Albert  Fuller,  C.  S.  Hart,  R.  M. 
Leach,  H.  M.  Lovering,  Frederick  Ludlam,  Nathan  Newbury,  Nomus  Paige,  W.  H.  Reed, 
M.  A.  Rhodes,  E.  H.  Temple,  E.  A.  Tetlow,  F.  L.  Tinkham,  H.  "W.  Tisdale,  D.  A.  Tbepb- 
then,  F.  R.  Washburn. 

Board  of  Investment:    H.  F.  Bassett,  H.  S.  Culver,  H.  M.  Lovering,  Nathan  Newbury,  E.  H. 
Temple,  D.  A.  Trefethen,  F.  L.  Tinkham. 

Auditing  Committee:  G.  W.  Andbos,  Mark  Anthony-,  E.  H.  Temple. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  paj'able  Janu- 
ary 1  and  July  1.  Business  hours:  9  a.m.  to  1  p.m;  also  Saturdays,  2  to  5  p.m.;  also,  for  deposits 
only,  on  Saturdays  before  quarter  days,  7.30  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER    31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $514,222  99 

Railroad  bonds  and  notes       ...........  1,055,616  79 

Street  railway  bonds 165,890  24 

Boston  Terminal  Co.  bonds 23,901  68 

American  Tel.  &  Tel.  Co.  bonds 55,236  30 

Stocks  of  banks  and  trust  companies        .........  55,326  02 

5Q8  loans  on  Teal  esta,te  (average  of  each,  S3,048.7S) 1,728,267  74 

59  loans  on  personal  security         .          .          .          .          .          .          .          ...          .  838,655  00 

Bank  building  and  fixtures  {estimated  value,  $70,000;  assessed  value,  $60,000)        .          .  7.0,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $2,550)       ......  2,579  72 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  3  00 

Deposits  in  national  banks  or  trust  companies           .......  96,600  82 

Cash  and  cash  items      ............  6,453  34 


Total  Assets $4,612,753  64 


Liabilities. 

Due  depositors  on  10,488  accounts,  averaging  $399.21  each $4,186,925  37 

(Accounts  opened  during  year,  2,Z28;  closed,  1,808;  increase,  1,030) 
Surplus:  — 

a.  Gnaranty  iund  (4-85%  of  deposits;  increase  during  year,  $10,251. 8o)  .  .  203,151  85 

b.  Profit  and  loss  (increase  during  year,  $2,326.55)       ......  152,448  45 

Current  income:  — 

Interest $59,321  69 

Less  current  expenses  not  charged  off        ....  .  4,019  54 


65,302  15 
Unearned  discount         ............  14,925  82 


Total  Liabilities $4,612,753  64 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $10,674.15  $7,553.95      $1,226.47     $179.02  $2,613.31      $22,246.90 

Cost  per  $1,000  of  assets  2.31  1.64  .26  .04  .57  4.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.25 

Gross  income  received  during  the  year,  $195,301.19. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.61%). 

Real  estate  loans  (average  rate,  5.08  per  cent.):    4}4%,  $57,800;    4%%,  $48,000;    5%,  $1,386,345.74; 

5}i%,  $85,500;  6%,  $150,622. 
Personal  loans  (average  rate,  4.38  per  cent.):    4%,  $175,000;    4M%.  $265,000;    4}i%,  $35,000;    43^%, 

$205,000;   4M%,  $128,000;   6%,  $14,360;   53^%,  $6,295;   6%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.03  per  cent.):   3%,  $20,000;   3H%,  $502,500; 

4%,  $952,000;    43^%,  $229,000;    5%,  $87,800;    5}4%,  $15,000;    6%,  $20,900;    7%,  $1,700;    8%, 

$2,700;  9%,  $20,000;  10%,  $600;  12%,  $2,000. 

Nvunber  of  loans  not  over  $3,000  each,  439,  amounting  to  $570,198.74. 
87  real  estate  loans  made  during  year,  amounting  to  $426,378.45. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  14,603,  amounting  to 


Number  of  withdrawals  during  year,  8,051,  amounting  to 
Net  increase  in  amount  due  depositors 


$74,089  13 

76,240  03 

917,613  55 

$1,067,942  71 
720,970  03 

$346,972  68 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S48,000  Massachusetts  Z}4s 
10,000  Allegheny,  Pa.,  4s 

7,000  Beverly  4s 
60,000  Boston  33^s 

5,000  Chelsea  4s 
20,000  Cleveland,  0.,  4>2S 
36,000  Fall  River  4s 
25,000  Kansas  City,  Mo.,  4s 
25,000  Los  Angeles,  Cal,  43-28 

6,000  Lowell  4s 
20,000  Lynn  4s 
15,000  Milwaukee,  Wis.,  4s 
20,000  Minneapolis,  Minn.,  33^ 
10,000  Oakland,  Cal.,  43^ 
15,000  Oakland,  Cal.,  53^s 
15,000  Portland,  Ore.,  43^s 
10,000  Providence,  R.  L,  4s 
24,000  Seattle,  Wash.,  43^23 
12,000  Springfield  334s 
20,000  SjTacuse,  N.  Y.,  43^2S 
12,500  Taunton  334s 
61,000  Taunton  4s 

5,000  Woonaocket,  R.  I.,  43^s 

5,000  Yonkers,  N.  Y.,  43^ 
20,000  Brookline  4s 


Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  F6  4s 
20,000  Baltimore  &  Ohio  33^s 


Par  Value. 

$10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
35,000  Beech  Creek  4s 
50,000  Boston  &  Albany  334s 
50,000  Boston  &  Maine  4s 
15,000  Boston  &  Providence  4s 
15,000  Boston,  R.  B.  &  L.  434s 
30,000  C,  B  &  Q.  33^s 
30,000  C.,B.&Q.  4s 
30,000  Chic,  Mil.  &  St.  Paul  4s 
15,000  Chic,  Rock.  Is.  &  Pac.  4s 
26,000  Cleveland  &  Pittsburgh  33^s 
50,000  Concord  &  Montreal  4s 
27,000  Danbury  &  Norwalk  4s 
10,000  Delaware  &  Hudson  Co.  4s 
25,000  Erie  &  Pittsburgh  334s 
20,000  Fitchburg  4s 
20,000  Fitchburg  434s 
20,000  Illinois  Central  3s 
25,000  Illinois  Central  334s 
20,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  33'2S 
20,000  Louisville  &  Nashville  63 
20,000  Maine  Central  434s 
40,000  Michigan  Central  334s 
20,000  Minn.,  St.  P.  &  Sit.  St.  M.  5s 
16,000  New  England  5s 
25,000  N.  Y.  Cent.  &  H.  R.  33/23 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3343 
50,000  N.  Y.,  N.  H.  &  H.  4s 
75,000  Old  Colony  48 


Par  Value. 

$10,000  Peoria  &  Northwest.  334s 
30,000  Pitts.,  Va.  &  Charleston  4s 
20,000  Portland  Terminal  Co.  4s 
25,000  Princeton  &  Northwest.  334a 
5,000  Sioux  City  &  Pacific  334s 
10,000  Union  Pacific  4s 
20,000  Vermont  Valley  434s 
20,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
22,000  Boston  &  Northern  4s 
39,000  Springfield  4s 
30,000  West  End  4s 
10,000  West  End  43^s 
20,000  Worcester  Consol.  43^8 

Bank  Stocks. 

Shs. 

12  Boylston  Nl.  Bk.,  Boston 
10  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 

33  Mt.  Vernon  Nl.  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 

17  Webster  &  Atlas  Nl.  Bk.,  Boston 
17  Fu-st  Nl.  Bk.,  New  Bedford 
200  Merchants  Nl.  Bk.,  New  Bedford 

34  Bristol  Co.  Nl.  Bk.,  Taunton 
9  Machinists  Nl.  Bk.,  Taunton 

116  Taunton  Nl.  Bk. 


Dates  of  Examination,  April  11-14  inclusive. 
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TEMPLETON   SAVINGS   BANK,  BALDWINSVILLE. 

CENTRAL   STREET. 

Incorporated  April  19,  1871.     Number  of  corporators,  31;  number  of  trustees,  21. 

Milton  A.  Wilson,  President.  F.  L.  Hosmer,  Treasurer, 

Cahlton  a.  Fletcheh,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  P.  Abbott,  C.  H.  Evans,  C.  A.  Fletcher,  L.  N.  Hadlet,  W.  P.  Hawley,  F, 
L.  Hopkins,  F.  L.  Hosmer,  H.  L.  Leland,  E.  N.  Mttllins,  J.  E.  Murphy,  C.  W.  Nichols, 
A.  R.  Paine,  R.  H.  Reed,  W.  F.  Robie,  C.  C.  Speahe,  A.  L.  Stewart,  G.  S.  Stone,  T.  J.  Stmons, 
Oilman  Waite,  J.  H.  Waite,  M.  A.  Wilson. 

Board  of  Investment:  Oilman  Waite,  E.  N.  Mullins,  J.  E.  Murphy,  F.  L.  Hosmer,  C.  C.  Spearb. 

Auditing  Committee:    G.  S.  Stone,  J.  E.  Murphy,  L.  N.  Hadley. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  15  and  July  15.  Business  hours:  Wednesdays  and  Saturdays;  the  last  $wo  weeks  in 
March,  June,  September  and  December,  the  first  week  in  January  and  July  and  the  first  three- 
days  of  April  and  October,  9  a.m.  to  12  m.;  1  to  4  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $62,649  9» 

Railroad  bonds  and  notes       ...........  79,483  75 

Street  railway  bonds      ............  22,308  75 

American  Tel.  &  Tel.  Co.  bonds 9,049  00 

Stocks  of  banks  and  trust  companies       .........  8,100  00 

Securities  acquired  in  settlement  of  indebtedness      .......  8,666  58 

207  loans  on  Teal  estate  (average  of  each,  SI, 408. 11) 291,479  00 

14  loans  on  personal  security         ..........  24,300  00 

Bankhwlding  and  Rxtvues  (estimated  value,  $10,241.57;  assessed  value,  S7, 100)     .          .  10,24157 

Deposits  in  national  banks  or  trust  companies           .......  19,324  25 

Cash  and  cash  items      ............  267  89 

Total  Assets $635,870  78 


Liabilities. 

Due  depositors  on  1,318  accounts,  averaging  $383.41  each $505,344  26 

(Accounts  opened  during  year,  92;  closed,  99;  decrease,  7) 
Surplus:  — 

a.  GnaTanty  ixind  (S.4S%  of  deposits;  increase  during  year,  $1,276)        .  .  .  17,350  00 
h.  Profit  and  loss  (increase  during  year,  S727.05)         ......  7,446  31 

Current  income:  — 

o.  Interest     .......  $5,966  76 

b.  Rent 221  28 


Less  current  expenses  not  charged  off        .  .  $448  10 

Less  State  or  local  taxes  not  charged  off    .  .  9  73 


$6,188  04 
457  83 


5,730  21 


Total  Liabilities $535,870  78 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $954.91          $1,120.00      $250.00         $7.00             $372.63  $2,704.54 

Cost  per  $1,000  of  assets             1.78                  2.09               .46             .01                     .69  5.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.79 

Gross  income  received  during  the  year,  $23,807.22. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.90%). 

iJeaZesiaieZooTis  (average  rate,  5.13  per  cent.):   5%,  $250,489;   5J^%,  $3,800;   6%,  $37,190. 

PersowaZ  Zoans  (average  rate,  5.24  per  cent.) :  4M%.  $5,000;   5%,  $12,200;   6%,  $7,100. 

£on(fs,  siocfcs,  ete.  (average  rate  on  amounts  invested,  4.50  per  cent.) :  3%,  $10,000;  3H%,  $27,000;  4%, 

$80,649.99;  43^%,  $25,000;  5%,  $44,000;   6%,  $1,000;   7%,  $1,200;   8%,  $300;   10%,  $4,600;   15%, 

$1,000. 

Number  of  loans  not  over  $3,000  each,  203,  amounting  to  $227,479. 
17  real  estate  loans  made  during  year,  amounting  to  $42,150. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  842,  amounting  to 


Number  of  withdrawals  during  year,  555,  amounting  to    . 
Net  increase  in  amount  due  depositors 


$9,388  42 

9,714  38 

57,574  35 

$76,677  15 
52,728  41 

$23,948  74 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S600  United  States  4s 
5,000  Bay  City,  Mich.,  4s 
5,000  Bay  City,  Mich.,  5s 
6,000  Dayton,  0.,  3}^ 
5,000  Saginaw,  Mich.,  4s 
5,000  San  Francisco,  Cal.,  5s 
5,000  Sious  City,  la.,  4i^s 
5,000  Springfield,  0.,  5s 
6,000  Attleborough  3Ms 


Public  Funds,  Notes. 

$15,049  Templeton  4s 
5,000  Templeton4Hs 


Bailroad  Bonds. 

Par  Value. 

85,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
5,000  Bennington  &  Rutland  4}^s 
5,000  Boston  &  Albany  53 
5,000  Boston  &  Maine  4s 

10,000  Boston  &  Maine  4i^s 
5,000  C,  B.  &  Q.  SVoa 

11,000  Fitchburg  4s 

10,000  Illinois  Central  3s 

10,000  Illinois  Central  3}^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
6,000  Old  Colony  4s 

Street  Bailway  Bonds. 

$8,000  Boston  Elevated  5s 
5,000  Boston  &  Northern  43 


Par  Value. 
$5,000  Old  Colony  4s 
5,000  West  End  Ss 


Bank  Stocks. 

Shs. 

2  Millers  River  Nl.  Bk.,  Athol 
10  Nl.  Rockland  Bk.,  Boston 

3  Webster  &  Atlas  Nl.  Bk.,  Boston 
10  Fitchburg  Bank  &  Trust  Co. 

12  First  Nl.  Bk.,  Gardner 

30  Orange  Nl.  Bk. 

14  First  Nl.  Bk.,  Winchendon 


Dates  op  Examination  and  Audit,  July  31-August  4  inclusive. 
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UNION   SAVINGS   BANK,  FALL  RIVER. 
14   SOUTH  MAIN   STREET. 

Incorporated  April  24,  1869.     Number  of  corporators,  56;  number  of  trustees,  14. 

Jerome  C.  Borden,  President.  Adam  W.  Giffokd,  Treasurer. 

Melvin  B.  Horton,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  C.  Bobden,  I.  A.  Brown,  T.  D.  Covel,  George  Delano,  F.  O.  Dodge,  A.  W. 
GiFFORD,  M.  B.  HoRTON,  A.  J.  Jennings,  C.  A.  Pardee,  C.  C.  Rounsbville,  J.  T.  Robertson, 
A.  H.  Skinner,  J.  E.  Winward,  R.  A.  Wilcox. 

Board  of  Investment:  J.  C.  Borden,  G.  C.  Rounseville,  F.  0.  Dodge,  T.  D.  Covel,  A.  H.  Skinner. 

Auditing  Committee:    George  Delano,  M.  B.  Horton,  A.  H.  Skinner. 

Deposits  draw  interest  from  the  fifteenth  day  of  February,  May,  August  and  November;  dividends 
are  payable  May  19  and  November  19.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  for 
deposits  only,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

871  loans  on  real  estate  (.average  of  each,  $3,1 91. So) 

Less  amount  due  on  uncompleted  loans  . 


$2,803,085  00 
23,417  71 


99  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $38,000;  assessed  value,  $43,900) 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $3,250)       . 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .  .  .  .  .  .  .  .  ,  •        . 


Total  Assets 


Liabilities. 


Due  depositors  on  8,222  accounts,  averaging  $530.27  each 

{Accounts  opened  during  year,  1,648;  closed,  1,040;  increase,  608) 
Surplus:  — 

a.  Guaranty  fund  {4.61%  of  deposits;  increase  during  year,  $10,268.60) 

b.  Profit  and  loss  {increase  during  year,  $9,126.25)       .  .  .  . 
Current  income:  — 

o.  Interest $116,891  68 

6.  Rent 269  72 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$6,394  64 
4,480  93 


$117,161  40 
10,875  57 


Unearned  discount 
Suspense  account 


$268,050  00 

808,366  76 

68,000  00 

59,684  75 

63,900  00 

2,152  00 


2,779,667  29 

742,005  00 

30,000  00 

532  12 

451  63 

79,086  64 

8,941  54 

$4,910,837  73 


$4,359,959  28 


201,025  27 
198,856  54 


Total  Liabilities 


106,285  83 

44,644  30 

66  51 

$4,910,837  73 


No.  8.] 


BANK  COMMISSIONER. 


333 


Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $6,507.38        $11,016.04  -  $99.55  $1,650.30      $19,273.27 

Cost  per  $1,000  of  assets  1.32  2.24  -  .02  .03  3.61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.29 

Gross  income  received  during  the  year,  $231,949.94. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%). 

Real  estate  loans  (average  rate,  5.26  per  cent.):    5%,  $1,333,025;    5}^%,  $1,446,642.29. 

PersonaUoons  (average  rate,  4.28  per  cent.) :   4%,  $85,000;   4M%>  $355,000;   4 J^%,  $179,800;   4.%%, 

$30,200;  5%,  $73,565;  5}^%,  $1,840. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.92  per  cent.):   4%,  $326,000;   4J^%,  $46,500; 

4H%,  $264,000;   5%,  $354,000;   6%,  $271,800;   7%,  $23,000. 


Number  of  loans  not  over  $3,000  each,  650,  amounting  to  $1,005,090. 
144  real  estate  loans  made  during  year,  amounting  to  $605,900. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  14,759,  amounting  to 


$74,861  07 

77,923  75 

1,062,792  25 


Number  of  withdrawals  during  year,  8,743,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,215,577  07 
781,881  40 


$433,695  67 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  New  York  State  4Hs 
62,000  Boston  4b 
25,000  Buffalo,  N.  Y.,  4J^s 

4,000  Chelsea  4s 
15,000  Cleveland,  Ohio,  4^8 
20,000  Cleveland,  Ohio,  4Hs 
21,000  Fall  River  43 

5,000  Fall  River  4J^s 

5,000  Fall  River  4^8 
10,000  Jersey  City,  N.  J.,  4Ms 
23,000  Lawrence 4s 

5,000  Lowell  4s 

5,000  Lynn  4s 
25,000  Newark,  N.  J.,  4}^ 

7,000  New  Bedford  48 

4,000  Newton  4s 
15,000  Springfield  4Ms 


Public  Funds,  Notes. 

Par  Value. 
81,500  Swansea  4Jis 
6,000  Wellfleet  4^8 

Railroad  Bonds. 

S15,000  Baltimore  &  Ohio  5s 
26,000  Boston  &  Albany  5s 
65,000  Boston  &  Maine  4>^s 
55,000  C,  B.  &  Q.  4s 
54,000  Chic.,  Mil.  &  St.  P.  5s 
27,000  Chicago  &  Northwest.  5s 
13,000  Chi.  &  Northwestern  6s 
80,000  Fitehburg  4J'2S 
34,000  Pre.,  Elk.  &  Mo.  Valley  6s 
47,000  Louis.  &  Nashville  5s 
64,000  Louis.  &  Nashville  6s 
5,000  Maine  Shore  Line  6s 
20,000  Mahoning  Coal  os 
26,000  Michigan  Central  5s 
7,000  Mil.,  Lake  Shore  &  W.  5s 
5,000  Mil.,  Lake  Shore  &  W.  6s 


Par  Value. 

$20,000  Minn.,  St.  P.  &  S.  St.  M.  5s 
10,000  Montana  Central  5s 
36,000  Montana  Central  6s 
18,000  Nash.,  Florence  &  Sheffield  Ss 
75,000  N.  Y.,  N.  H.  &  H.  48 
31,000  St.  Johnsbury  &  L.  C.  5s 
50,000  St.  Paul,  Minn.  &  Man.  6s 
18,000  St.  Paul  &  No.  Pac.  6s 
13,000  Wilmar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

S28,000  Boston  Elevated  43^s 
25,000  Boston  Elevated  5s 
15,000  West  End  5s 

Bank  Stocks. 

Shs. 

109  Fall  River  Nl.  Bk. 

230  Massasoit-Poc.  NI.  Bk.,  Fall  River 

300  Metacomet  Nl.  Bk.,  Fall  River 


Dates  of  Examination  and  Audit,  November  24-December  2  inclusive. 
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UNION  INSTITUTION  FOR   SAVINGS  IN  THE 
CITY  OP  BOSTON,  BOSTON. 

216  TREMONT   STREET. 

Incorporated  February  11,  1865.     Number  of  corporators,  55;  number  of  trustees,  30. 

Joseph  D.  Fallon,  President.  Thomas  J.  Kellt,  Treasurer. 

Thomas  McLaughlin,  Clerk  of  the  Corporation.  Thomas  W.  Mueray,  Assistant  Treasurer. 

Board  of  Trustees:  3.  G.  Blake,  T.  F.  Boyle,  J.  H.  Burke,  T.  J.  Clexton,  H.  V.  Cunningham, 
J.  A.  CuRTiN,  E.  C.  Donnelly,  C.  F.  Driscoll,  J.  D.  Fallon,  T.  B.  Fitzpatrick,  W.  J.  Gal- 
LiVAN,  Patrick  Kelly,  T.  J.  Kelly,  G.  B.  Lehy,  John  P.  Manning,  Joseph  P.  Manning, 
Thomas  McLaughlin,  T.  W.  Murray,  J.  E.  O'Connell,  P.  A.  O'Connell,  F.  P.  O'Connor, 
E.  J.  O'Neil,  J.  C.  Pelletier,  J.  J.  Phelan,  W.  J.  Porter,  T.  H.  Ratigan,  Edmund  Reardon, 

B.  J.   ROTHWELL,   J.   B.   TONDORF,   T.   M.   WaTSON. 

Board  of  Investment:  J.  D.  Fallon,  H.  V.  Cunningham,  G.  B.  Lehy,  P.  A.  O'Connell,  J.  J.  Phelan, 
W.  J.  Porter,  Edmund  Reardon. 

Auditing  Committee:  E.  J.  O'Neil,  W.  J.  Porter,  T.  M.  Watson. 

Deposits  draw  interest  from  the  second  Wednesday  of  February,  May,  Augiist  and  November;  divi- 
dends are  payable  the  third  Wednesday  of  May  and  November.  Business  hours:  9  a.m.  to  2  p.m.; 
also  Saturdays  from  5  to  8  p.m.  for  deposits  only,  except  during  July,  August  and  September. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .          .          .  $1,727,519  55 

Railroad  bonds  and  notes       ...........  789,956  25 

Street  railway  bonds '         .          .          .          .  349,692  50 

Boston  Terminal  Co.  bonds 192,000  00 

American  Tel.  &  Tel.  Co.  bonds 136,512  50 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  184,924  74 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

1,292  loans  on  real  estate  {average  of  each,  $5,369.22)  .  .  .      $6,961,702  55 

Less  amount  due  on  uncompleted  loans  ......  24,662  62 

6,937,039  93 

128  loans  on  personal  security         ..........  3,513,196  25 

Bank  building  and  fixtures  (estimated  value,  $225,000;  assessed  value,  §317,000)    .          .  225,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S10S,700)  ......  77,856  73 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  305  88 

Deposits  in  national  banks  or  trust  companies           .......  437,749  26 

Cash  and  cash  items      ............  15,181  91 


Total  Assets $14,586,936  60 


Liabilities. 

Due  depositors  on  27,477  accounts,  averaging  $489.96  each        .....  $13,462,585  73 

(Accounts  opened  during  year,  3,004;  closed,  2,266;  iiicrease,  738) 
Surplus:  — 

a.  Guaranty  fund  (4. >i'^%  o/ deposits;  increase  during  year,  832,591.81)  .  .         598,025  43 

b.  Profit  and  loss  (increase  during  year,  $15,797.06)     ......  235,204  15 

Current  income:  — 

a.  Interest $317,366  00 

6.  Rent 5,569  40 

$322,935  40 

34,078  71 


Less  current  expenses  not  charged  off        .  .  $20,128  13 

Less  State  or  local  taxes  not  charged  off    .  .  13,950  58 


288,856  69 
Unearned  discount         ............  764  50 

Reserved  for  taxes  and  insurance    ..........  1,500  00 


Total  Liabilities $14,586,936  50 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $27,356.32       $22,502.01    $10,000.00   $1,288.50       $6,870.74     $68,017.57 

Cost  per  $1,000  of  assets  1.87  1.54  .68  .09  .47  4.65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  ;  •  •  •  2.10 

Gross  income  received  daring  the  year,  $642,066.53. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.59%). 

Beal  estate  loans  (.average  Ta.te,  4^.97  per  cent.):   4H%,  $884,615;   4M%.  S160,000;    5%,  $5,354,452.18; 

5H%.  $528,012.75;  6%,  $9,960. 
Persononoans  (average  rate,  4.29  per  cent.) :  4%,  $338,000;  4)^%,  $50,000;  4M%.  $2,210,371.25;  43^%, 

$171,000;   4H%,  $679,800;  Ws%,  *8,000;   4M%,  $40,000;   5%,  $5,025;   6%,  $11,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.12  per  cent.):  2.65%,  $35,000;  3K%,  $585,000; 

4%,  $2,020,750;  4M%,  $105,000;  4^%.  $318,000;  5%,  $180,300;  6%,  $6,000;  8%,  $78,400;  10%, 

$4,100;  12%,  $20,000. 

Number  of  loans  not  over  $3,000  each,  688,  amounting  to  $1,315,654. 
'97  real  estate  loans  made  during  year,  amounting  to  $994,625. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary-  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  27,285,  amounting  to      . 


Num.ber  of  withdrawals  during  year,  21,140,  amounting  to 
Net  increase  in  amount  due  depositors 


$241,914  04 

249,890  69 

2,517,659  50 

$3,009,464  23 
2,188,953  36 

$820,510  87 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S77,000  Massachusetts  SJ^s 
100,000  Massachusetts  4s 

5,000  Augusta,  Me.,  4s 
2.5,000  Baltimore,  Md.,  4s 

9,000  Bath,  Me.,  4s 
670,000  Boston  4s 
80,000  Boston  41^3 
10,000  Brockton  3J4s 
60,000  Brockton  4s 

5,000  Cambridge  3J4s 
2.3,000  Cambridge  4s 
20,COO  Chelsea  4s 
20,000  Chicago,  111.,  4s 

5,000  Everett  4s 
40,000  Fall  River  4s 
10,000  Kansas  City,  Mo.,  4s 
15,000  Lewiston,  Me.,  4s 
15,000  Lowell  4s 
50,000  Lynn  S^s 
28,750  Lynn  4s 
10,000  Maiden  4s 
25,000  Minneapolis,  Minn.,4Ms 
79,000  New  Bedford  SJ^s 
.35,000  New  Bedford  4s 

5,000  Newton  3Hs 

4,000  Newton  4s 
10,000  Portsmouth,  N.  H.,  4s 
25,000  Salem  4s 
25,000  Somerville  43 


Par  Value. 
$25,000  Springfield  4Hs 
75,000  St.  Paul,  Minn.,  43/^3 
16,000  Troy,  N.  Y.,  4s 
28,000  Waltham  4s 

5,000  Danvers  4s 
16,000  Marion  4s 
11,000  Methuen  4s 
16,000  Needham  43 

6,000  Revere  3^3 
12,000  Revere  4s 

Public  Funds,  Notes. 

$35,000  E.  Bridgewater  2.65%, 

Railroad  Bonds. 

$31,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  4>^s 
25,000  Boston  &  Albany  4s 
4,000  Boston  &  Albany  5s 
23,000  Boston  &  Lowell  4^3 
50,000  Boston  &  Maine  4i^s 
50,000  Boyer  VaUey  3^3 

140,000  C.,B.&Q.  4s 
34,000  Fitchburg  4s 
76,000  Illinois  Central  3Hs 
20,000  Illinois  Central  4s 
75,000  Lake  Shore  &  Mich.  So.  4i 
50,000  Louisville  &  Nashville  53 
25,000  Maine  Central  4)^ 


Par  Value. 

$25,000  Minn.,  St.  P.  &  S.  Ste.  M.4s 
10,000  N.  Y.  C.  &  H.  R.  3^ 
25,000  N.  Y.,  N.  H.  &  H.  SJ^s 
66,000N.  Y.,  N.H.&H.43 
30,000  Old  Colony  4s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4a 
30,000  Boston  Elevated  43^ 
50,000  Boston  Elevated  5s 
50,000  Boston  &  Northern  43 
50,000  Old  Colony  43 
26,000  West  End  4s 
40,000  West  End  4}^ 
75,000  West  End  5s 

Bank  Stocks. 

Shs. 
13  Boylston  Nl.  Bk.,  Boston 
38  Eliot  Nl.  Bk.,  Boston 

200  First  Nl.  Bk.,  Boston 
50  Fourth-Atlantic  Nl.  Bk.,  Boston 
60  Federal  Trust  Co.,  Boston 
41  Merchants  Nl.  Bk.,  Boston 
25  Mt.  Vernon  Nl.  Bk.,  Boston 

700  Nl.  Shawmut  Bk.,  Boston 
5  Nl.  Union  Bk.,  Boston 
5  Old  Boston  Nl.  Bk.,  Boston 
29  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  of  Examination  and  Audit,  May  1-6  inclusive;  September  25-October  3  inclusive. 
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UXBRIDGE   SAVINGS  BANK,  UXBRIDGE. 
MAIN   STREET. 

Incorporated  June  3,  1870.     Number  of  corporators,  37;  number  of  trustees,  21. 

Chahles  W.  Scott,  President.  Charles  A.  Barton",  Treasurer. 

Charle.s  E.  Cook,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  E.  Albee,  L.  S.  Aldrich,  F.  W.  Barnes,  C.  A.  Barton,  F.  P.  Bhadv,  C.  E. 
Cook,  James  Daley,  F.  J.  Hamilton,  E.  B.  Hayward,  W.  E.  Hatward,  C.  E.  W.  Matthews, 
R.  H.  Newell,  C.  A.  Root,  W.  E.  Schuster,  C.  W.  Scott,  S.  F.  Scott,  A.  C.  Seagrave,  T.  A, 
SouTHwiCK,  Arthur  Wheelock,  S.  H.  Wheelock,  J.  W.  Wixtead. 

Board   of  IriDestment:     C.    W.    Scott,    W.    E.    Hayward,   Arthur    Wheelock,    A.    C.    Seagrave, 

F.  J.  Hamilton. 

Auditing  Committee:   E.  B.  Hayward,  C.  E.  Cook,  C.  E.  W.  Matthews. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable  Jan- 
uary 5  and  July  5.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
Fridays,  7  to  8  p.m.  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 
Assets. 


Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds     .  .  .  . 

American  T61.  &  Tel.  Co.  bonds 
Stocks  of  banlcs  and  trust  companies 
233  loans  on  real  estate  {average  of  each, 
Less  amount  due  on  uncompleted  loans  . 


'■,572.91) 


17  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $17,100; 
Real  estate  by  foreclosure,  etc.  {assessed  value,  SS,000) 
Premium  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash  ........ 


Total  Assets 


S601,264  50 
1,775  OQ 


assessed  value,  $10,000) 


$56,000  00 

261,665  00 

69,665  00 

22,180  00 

21,310  00 


599,489  50 

68,700  00 

16,813  00 

4,273  82 

5,000  00 

32,915  92 

211  69 

$1,158,223  93 


Liabilities. 

Due  depositors  on  2,434  accounts,  averaging  $442.71  each 

{Accounts  opened  during  year,  Jfi6;  closed,  240;  increase,  166) 
Surplus:  — 

a.  Guaranty  fund  {4.01%  of  deposits;  increase  during  year,  $2,.533) 

b.  Fiofit  and  loss  {increase  during  year,  $1,W3.70) 
Current  income:  — 

Interest  ...... 

Less  current  expenses  not  charged  ofif 

Unearnetl  discount         ..... 
Building  account  ..... 

Total  Liabilities 


$1,077,553  59 


43,257  00 
23,191  37 


$14,-332  66 
1,689  71 


12,642  95 
1,456  57 
122  45 

.  $1,168,223  93 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.              Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                   $1,887.40          $2,653.79         $600.00     $235.43             $843.06  $6,219.63 

Cost  per  $1,000  of  assets             1.63                  2.29                 .51             .20                     .73  5.3G 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.22 

Gross  income  received  during  the  year,  $50,166.15. 


Kates  on  Investments  and  Loans  (Average  on  All,  4.77%). 

JBeaZestaie  ?oan.s  (average  rate,  5.07  per  cent.):    5%,  $541,763.50;    5^%.  $24,590;   6%,  $33,136. 
PersOTiaZ  Zoaws  (average  rate,  4.97  per  cent.) :  4^%,  $40,000;   5%,  $8,000;   5J^%,  $5,000;   6%,  $15,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.):    3J^%,  $76,000;    4%,  $206,000; 
43^%,  $85,000;   5%,  $42,000;   5^%,  $5,000;   6%,  $16,750;   8%,  $3,800;    10%,  $5,000. 

Number  of  loans  not  over  $3,000  each,  167,  amounting  to  $212,399.50. 
32  real  estate  loans  made  during  year,  amounting  to  $106,600. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  2,901,  amounting  to 


Number  of  withdrawals  during  year,  1,313,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,446  92 

19,445  47 

240,841  28 

$278,733  67 
156,537  60 

$122,196  07 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  ^onds. 

Par  Value. 

S5,000  Los  Angeles,  Cal.,  4}  js 
5,000  Oakland,  Cal.,  5Ms 
6,000  Portland,  Ore.,  6s 
5,000  Sioux  City,  la.,  4Hs 
5,000  Syracuse,  N.  Y.,  4^8 

Public  Funds,  Notes. 

$30,000  Uxbridge  4s 

Bailroad  Bonds. 

$15,000  Baltimore  &  Ohio43^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Maine  os 
1,000  Boston  &  Albany  4s 
7,000  Boston  &  Maine  33^s 
5,000  Boston  &  Maine  4s 
10,000  Boston,  R.  B.  &  L.  4HS 


Par  Value. 

$10,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 

4,000  Chi.,  Mil.  &  St.  Paul  5s 
15,000  Chicago  &  Northwest.  4s 
15,000  Fitchburg  4s 
30,000  Illinois  Central  3Hs 
10,000  Maine  Central  4^3 
10,000  Michigan  Central  Z}/^ 
10,000  Minn.,  St.  Paul  &  S.  S.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
24,000  N.  Y.,  N.  H.  &  H.  3Ks 

5,000  N.Y.,N.H.&H.  4s 
10,000  Old  Colony  4s 
20,000  Pennsylvania  43^3 

5,000  Peoria  &  Northwestern  SKs 
10,000  Portland  &  R.  Falls  4s 
10,000  Portland  Term.  Co.  4s 

2,000  Rome,  Watertown  &  Og.  5s 
10,000  Southern  Pacific  4s 

5,000  Upper  Coos  4328 


Street  Bailway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4J-2S 
5,000  Boston  Elevated  os 
6,000  Boston  &  Northern  4s 
10,000  Lynn  &  Boston  5s 
3,000  Milford,  Holliston  &  Fram.  5s 
6,000  Milford  &  Uxbridge  5s 
10,000  West  End  4s 


Bank  Stocks. 

Shs. 

34   Webster  &  Atlas  Nl.  Bk.,  Boston 
20   First  Nl.  Bk.,  Clinton 
29?  Franklin  Nl.  Bk. 
4   Millbury  Nl.  Bk. 
78   Blackstone  Nl.  Bk.,  Uxbridge 
50    Merchants  Nl.  Bk.,  Worcester 


Dates  of  Examination,  April  7-10  inclusive. 
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WAKEFIELD   SAVINGS   BANK,  WAKEFIELD. 

399   MAIN   STREET. 

Incorporated  May  26,  1869.     Number  of  corporators,  60;  number  of  trustees,  14. 

JoHx  W.  White,  President.  Eichard  Britton,  Treasurer. 

William  H.  Tay,  Clerk  of  the  Corporation. 

Board  of  Trustees.  F.  H.  Atwoop,  M.  W.  Boaedman,  Richard  Britton,  Hugh  Connell,  A.  L.  Evans, 
J.  L.  GoocH,  J.  S.  Griffiths,  W.  A.  Mann,  W.  A.  Pre.scott,  W.  H.  Tay,  C.  E.  Walton,  J.  W. 
White,  A.  L.  Wiley,  C.  N.  Winship. 

Board  of  Investment:   Richard  Britton,  W.  A.  Prescott,  M.  W.  Boardman,  J.  L.  Gooch. 

Avditinrj  Committee:   J.  W.  White,  M.  W.  Boardman,  W.  H.  Tay,  A.  L.  Wiley. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are 
payable  on  the  third  Wednesday  of  February  and  August.  Business  hours:  2  to  5  p.m.;  also 
Alondays  and  the  first  business  day  of  February,  May,  August  and  November  from  6  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  raUway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds      . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

521  loaas  on  real  estate  (average  of  each,  SI, 678.6.5) 

5  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $13,514.05;  assessed  value,  810,000) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $1 7,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Premium  account  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 

Total  Assets $1,720,110  93 


$238,400 

00 

270,362 

50 

68,656 

50 

50,000 

00 

27,567 

50 

19.300  00 

2,000 

00 

874,575 

00 

60,500 

00 

13,514 

05 

11,160 

18 

54 

20 

10,359 

56 

66,865 

35 

6,796 

09 

Liabilities. 

Due  depositors  on  6,584  accounts,  averaging  $247.08  each 

(Accounts  opened  during  year,  1,068;  closed,  67S;  increase,  S95) 
Surplus:  — 

a.  Guaranty  fund  (3.91%  of  deposits;  increase  during  year,  $3,843.91) 
h.  Profit  and  loss  (increase  during  year,  $9,375.4^) 
Current  income:  — 


Interest  ..... 

Less  current  expenses  not  charged  off 


$17,582  98 
1,437  41 


Total  Liabilities 


$1,626,7-75  77 


63,590  60 
13,.'59S  99 


10,145  .57 
$1,720,110  93 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

Salaries. 


State  Tax  (Net). 
Amount  paid  for  S2,47o.43  $3,006.87 

Cost  per  $1,000  of  assets  1 .44  1 .  75 

Cost  per  §1,000  of  assets  not  including  State  tax  and  rent 


Rent.      Advertising. 

Other  Expenesa. 

Total. 

.S360.00       S42.13 

Sl,527.95 

$7,412.38 

.21             .02 

ent    . 

.89 

4.31 
2.66 

Gross  income  received  during  the  year,  $70,843. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.53%). 

/2eaZ  estate  Zoans  (average  rate,  5.05  per  cent.) :   5%,  $796,200;   5M%,  $65,850;   6%,  $12,525. 
PersoraaZ  ;oa»s  (average  rate,  4.26  per  cent.) :   4%,  $20,000;   4^%.  $20,000;   4J4%,  $20,000;    5%,  $500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.90  per  cent.):   3J^%,  $180,500;  3.80%,  $10,000; 
4%,  $415,000;   4J^%,  $39,000;    5%,  $10,000;    6%,  $16,800;    12%,  $1,600. 


Number  of  loans  not  over  $3,000  each,  483,  amounting  to  $695,600. 
55  real  estate  loans  made  during  year,  amounting  to  $96,425. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  11,799,  amounting  to 


$27,476  53 

28,853  01 

450,390  03 


Number  of  withdrawals  during  year,  6,723,  amounting  to 
Net  increase  in  amount  due  depositors 


$506,719  57 
335,058  93 


$171,660  64 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 
Par  Value. 

■$30,000  Massachusetts  4s 
10,000  Akron,  0.,  iHa 
10,000  Belfast,  Me.,  43 
10,000  Boston  4s 
10,000  Bridgeport,  Ct.,  33^s 
10,000  Fall  River  4s 

1,000  Indianapolis,  Ind.,  4s 
10,000  Lawrence  4s 
10,000  Lowell  4s 

6,000  Medford  43 
12,000  New  Bedford  4s 
10,000  New  Britain,  Ct.,  4s 
10,000  Springfield  4s 
15,000  Worcester  4s 
10,000  North  Andover  4s 

8,000  Reading  4s 

8,000  Shrewsbury  4s 
20,500  Wakefield  BMs 

6,000  Wakefield  4s 


Par  Value. 

$12,000  Watertown  4s 
10,000  Westborough  3Hs 

Public  Funds,  Notes. 

510,000  Revere  3.80% 

Railroad  Bonds. 

85,000  Boston  &  Albany  3Hs 
20,000  Boston  &  Maine  SJ^s 
45,000  Boston  &  Maine  43 
10,000  Boston  &  Maine  4^3 
15,000  C,  B.  &  Q.  33^8 
17,000  C.,B.&Q.  4s 
10,000  Cleveland  &  Pittsburgh  S^s 
10,000  Connecticut  River  SJ^s 
25,000  Fitchburg  4s 
30,000  Illinois  Central  33-^s 
5,000  Maine  C.  &  E.  &  N.  Am.  4s 
5,000  Mil.,  L.  Shore  &  Western  6s 


Par  Value. 

$10,000  No.  Maine  Seaport  5s 
10,000  N.  Y.  C.  &  H.  R.  43 
30,000  N.Y.,N.H.&H.  4s 
11,000  Old  Colony  4s 
5,000  Portland  &  R.  Falls  43 
4,000  Upper  Coos  4s 
4,000  Upper  Coos  4J-2S 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4Ms 
10,000  Boston  &  Northern  4s 
30,000  West  End  4s 
10,000  West  End  4Hs 

Bank  Stocks. 

Shs. 
16  Second  Nl.  Bk.,  Boston 
118  Wakefield  Trust  Co. 


Date  of  Examix.ition,  April  21. 
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WALTHAM   SAVINGS   BANK,  WALTHAM. 

702   MAIN   STREET. 

Incorporated  March  18,  1853.     Number  of  corporators,  96;  number  of  trustees,  12. 


Enos  T.  Luce,  President. 

Arthur  H.  Paul,  Clerk  of  the  Corporation. 


George  R.  Beal,  Treasurer. 
William  B.  Comstock,  Vics-Treasurer. 


Board  of  Trustees:  P.  P.  Adams,  C.  F.  Allen,  T.  H.  Armstrong,  H.  W.  Hartwell,  W.  F.  Jarvis, 
E.  T.  Luce,  C.  J.  McCormick,  C.  O.  Morrill,  A.  H.  Paul,  Nathan  Warren,  Gleason  Wood, 
J.  R.  Worcester. 

Board   of  Investment:     Nathan    Warren,    E.     T.    Luce,    C.    O.    Morrill,    T.    H.    Armstrong, 

J.  R.  Worcester. 

Auditing  Committee:   A.  H.  Paul,  C.  O.  Morrill,  P.  P.  Adams. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  .Tuly  and  October;  dividends  are  payable  the 
tenth  day  of  April  and  October.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to 
12  M.;  also  Wednesdays,  for  deposits  only,  7  to  8  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 


Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

American  Tel.  &  Tel.  Co.  bonds     .... 

1,169  loans  on  real  estate  (average  of  each,  $2,949.16) 
Less  amount  due  on  uncompleted  loans  . 


$3,459,670  00 
12,100  00 


$450,000  00 

1,140,880  00 

121,012  50 

99,020  00 


29  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $67,000;  assessed  value,  $48,800) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


Liabilities. 


Due  depositors  on  15,216  accounts,  averaging  $356.51  each 

(Accounts  opened  during  year,  1,849;  closed,  1,S46;  increase,  604) 
Surplus:  • — 

a.  Guaranty  fund  (4-94%  of  deposits;  increase  during  year,  $17,152) 

b.  Profit  and  loss  {increase  during  year,  $22,226.52)     . 
Current  income:  — 

a.  Interest     .......  $2,764  43 

b.  Rent 625  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off    . 


Unearned  discount 
Suspense  account 


$1,626  95 
996  48 


3,447,570  00 

327,100  00 

46,500  00 

532  62 

130,343  23 

4,927  01 

.    $5,767,885  26 


$5,424,650  54 

)   •      •      : 

268,500  00 
73,036  63 

$3,389  43 

2,623  43 

766  00 
157  99 

774  10 

Total  Liabilities 


$5,767,885  26 
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Total  Expenses  for  the  Year,  includingf  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  88,322.77       $13,073.69      $2,500.00     $354.44         $2,081.26      $26,332.15 

Cost  per  $1,000  of  assets  1.44  2.27  .43  .06  .36  4.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.69 

Gross  income  received  during  the  year,  $26.5,096.15. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.79%). 

Real  estate  loans  (average  rate,  5.19  per  cent.):   4%,  $37,000;   4>^%,  $75,000;   5%,  $2,387,285;   53^%, 

$454,200;  6%,  $494,085. 
Personal  loans  (average  rate,  4.52  per  cent.):    4J^%,  $52,600;    43^%,  $50,000;   4^%.  $190,000;    5%, 

$27,250;  6%,  $7,250. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.09  per  cent.):   3%,  $134,000;   S}A%,  $.547,000; 

4%,  $621,000;  43^%,  $271,000;   5%,  $249,000;  6%,  $25,000. 

Nirmber  cf  loans  not  over  $3,000  each,  853,  amounting  to  $1,394,865. 
144  real  e.^tate  loans  made  during  year,  amounting  to  $357,100. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  17,864,  amounting  to 


Number  of  withdrawals  during  year,  10,185,  amounting  to 
Net  increase  in  amount  due  depositors 


$98,338  86 

101,478  77 
1,017,284  62 

$1,217,102  25 
865,866  93 

$351,235  32 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S85,000  Cambridge  3Hs 
75,000  Los  Angeles,  Cal.,  4Ms 
25,000  Newburyport  33^ 
25,000  Oakland,  Cal.,  43^s 
10,000  Omaha,  Neb.,  4}4s 
50,000  Portland,  Ore.,  4}^ 
25,000  San  Francisco,  Cal.,  5s 
50,000  Seattle,  Wash.,  5s 
39,000  Springfield  4s 
22,000  Waltham  ZHs 

1,000  Franklin  4s 

5,000  Lincohi  33^s 

Public  Funds,  Notes. 

S5,000  Hampden  County  3^3 
30,000  Wellesley  3^3 


Railroad  Bonds. 

Par  Value. 

$75,000  Baltimore  &  Ohio  43 
60,000  Baltimore  &  Ohio  4^3 
25,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  53 
50,000  Boston  &  Albany  3}^3 
125,000  C,  B.  &  Q.  SJ^s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
25,000  Chic,  Mil.  &  St.  Paul  43^ 
25,000  Connecticut  River  6s  notes 
50,000  Fitchburg  5s 
25,000  Fitchbiirg  53  notes 
134,000  Ilhnois  Central  3s 
50,000  Illinois  Central  3  3^23 
80,000  Illinois  Central  4s 
30,000  Maine  Central  43^3 
50,000  Michigan  Central  33^^ 


Par  Value. 

$50,000  Minn.,  St.  P.  &  S.  Ste.  M.4s 
55,000  N.Y.C.&H.R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3}^ 
22,000  N.Y.,N.H.&H.  4s 
75,000  New  York  &  Putnam  4s 


Street  Railway  Bonds. 

$37,000  Boston  Elevated  4s 
6,000  Boston  Elevated  43^3 
29,000  Boston  Elevated  5s 
25,000  Milford  &  Uxbridge  5s 
25,000  West  End  48 


Dates  of  Examination,  May  1-3  inclusive. 
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WARE   SAVINGS   BANK,  WARE. 
BANK  STREET. 

Incorporated  March  5,  1850.     Number  of  corporators,  21;  number  of  trustees,  11. 

Lewis  N.  Gilbert,  President.  Fhedbeick  D.  Gilmoee,  Treasurer. 

George  W.  Dunham,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  P.  Cummings,  E.  H.  Gilbert,  J.  H.  G.  Gilbert,  L.  N.  Gilbert,  F.  D.  Gil- 
more,  C.  C.  Hitchcock,  H.  K.  Hyde,  Timothy  Paige,  F.  M.  Sibley,  G.  D.  Storrs,  G.  E. 
Tucker. 

Board  of  Investment:   F.  D.  Gilmore,  H.  K.  Hyde,  F.  M.  Sibley. 

Auditing    Committee:     J.    H.    G.    Gilbert,    G.    E.    Tucker,    C.    C.    Hitchcock,    G.    D.    Storrs, 
H.  P.  CuMMENGS,  Timothy  Paige. 

Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916, 

Assets. 

Public  funds,  bonds  and  notes $252,875  00 

Railroad  bonds  and  notes 1,927,881  25 

Street  railway  bonds 277,000  00 

American  Tel.  &  Tel.  Co.  bonds 122,480  00 

Stocks  of  banks  and  trust  companies       .........  334,036  16 

Securities  acquired  in  settlement  of  indebtedness      .......  9,789  05 

708  loans  on  real  estate  {average  of  each,  $4,284.09)  ....      $3,033,537  41 

Less  amount  due  on  uncompleted  loans  ......  400  00 

3,033,137  41 

64  loans  on  personal  security           ..........  782,744  12 

Bank  building  and  fixtures  {estimated  value,  $43,564-94;  assessed  value,  $27,175)  .          .  37,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $9,325)       ......  8,781  23 

Deposits  in  national  banks  or  trust  companies           .......  83,561  23 

Cash 41,179  29 


Total  Assets $6,910,464  74 


Liabilities. 

Due  depositors  on  11,301  accounts,  averaging  $562.56  each        .....     $6,357,455  04 

{Accounts  opened  during  year,  1,678;  closed,  998;  increase,  680) 
Surplus:  — 

a.  Guaranty  fund  {4.98%  of  deposits;  increase  during  year,  none)  .  .  .  316,855  70 

b.  Profit  and  loss  {increase  during  year,  $17,846.89) 106,130  03 

Current  income:  — 

Interest $135,950  72 

Less  current  expenses  not  charged  off        ....  .  5,926  75 


130,023  97 


Total  Liabilities $6,910,464  74 
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Total  Expenses  for  the  Year,  includingr  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $14,048.30        $10,272.99      $1,500.00  -  $3,720.64      $29,541.93 

Cost  per  $1,000  of  assets  2.03  1.49  .22  -  .54  4.28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.03 

Gross  income  received  during  the  year,  $325,682.79. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.86%). 

Real  estate  loans  (average  rate,  5.02  per  cent.):    1%,  $6,500;    4%,  $16,325;    4J^%,  $299,500;    5%, 

$2,224,468.01;  5J^%,  $485,344.40;  6%,  $1,000. 
PersonaHoans  (average  rate,  4.45  per  cent.) :   4M%.  $425,875;   4^%,  $115,000;   4M/c,  $131,750;    5%, 

$75,156;  5H%,  $9,963.12;  6%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.):   3J^%,  $403,000;  4%,  $637,000; 

4J^%,  $645,000;    5%,  $815,600;   6%,  $223,000;   7%,  $20,000;   8%,  $125,200;    10%,  $13,700;    12%, 

$40,000;  14%,  $500. 

Number  of  loans  not  over  $3,000  each,  437,  amounting  to  $568,999.41. 
25  real  estate  loans  made  during  year,  amounting  to  $107,355. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  8,906,  amoimting  to 


Number  of  withdrawals  during  year,  7,065,  amounting  to 
Net  increase  in  amount  due  depositors 


$122,490  15 
123,780  25 
728,489  07 

$974,759  47 
840,961  84 

$133,797  63 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 
Par  Value. 
825,000  Boston  4s 
54,000  Los  Angeles,  Cal.,  4J^s 
5,000  Lynn  4s 
25,000  Omaha,  Neb.,  41^8 
50,000  Rochester,  N.  Y.,  43/2S 
44,000  San  Francisco,  Cal.,  41^23 
50,000  San  Francisco,  Cal.,  5s 


Railroad  Bonds. 

$75,000  Baltimore  &  Ohio  3}4a 
78,000  Bangor  &  Aroostook  Ss 
25,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 

133,000  Boston  &  Maine  4J^s 
60,000  Boston,  R.  B.  &  L.  4J.2S 
80,000  0.,  B.  &  Q.  4s 
44,000  Chicago,  Mil.  &  St.  Paul  43 
75,000  Chic,  Mil.  &  St.  Paul  4  J^s 
60,000  Chic,  St.  P.,  M.  &  0.  6s 
25,000  Connecticut  River  6s  notes 
25,000  Fitchburg  5s 
25,000  Illinois  Central  4s 


Par  Value. 

?50,000  Kal.,  Alle.  &  G.  R.  5s 
25,000  Lake  Shore  &  Mich.  So.  4s 

100,000  Louisville  &  Nashville  5s 
17,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  4Ks 
4,000  Mil.,  L.  S.  &  W.  5s 
38,000  Mil.,  L.  S.  &  W.  6s 
25,000  Minn.,  Sit.  Ste.  M.  &  A.  4s 

117,000  New  England  6s 
26,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  Lack.  &  W.  6s 

318,000  N.  Y.,  N.  H.  &  H.  3J^s 

135,000  N.Y.,N.H.&H.  4b 
10,000  Old  Colony  3^8 
35,000  Ports.,  Or.  F.  &  C.  4i^s 
25,000  Providence  Terminal  Co.  4s 
20,000  Rome,  W.  &  0.  6s 
50,000  Rum.  F.  &  R.  Lakes  Ss 

102,000  St.  J.  &  L.  C.  5s 
15,000  St.  Paul,  Minn.  &  Man.  4}^s 
20,000  Troy  &  Boston  7s 
50,000  Vermont  Valley  4J^a 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
89,000  Boston  Elevated  4J/23 


Par  Value. 

$50,000  Boston  Elevated  5s 
90,000  West  End  5s 


Bank  Stocks. 

Shs. 

5  Greylock  Nl.  Bk.,  Adams 
5  Fu-st  NI.  Bk.,  Amherst 

40  Millers  R.  Nl.  Bk.,  Athol 

45  Fourth-Atlantic  Nl.  Bk.,  Boston 

47  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

34  Nl.  Union  Bk.,  Boston 

15  People's  Nl.  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
117  Webster  &  Atlas  Nl.  Bk.,  Boston 

75  First  Nl.  Bk.,  Easthampton 
123  City  Nl.  Bk.,  Holyoke 

17  Monson  Nl.  Bk. 

10  Southbridge  Nl.  Bk. 
100  Chapin  Nl.  Bk.,  Springfield 

41  Chicopee  Nl.  Bk.,  Springfield 
50  Union  Trust  Co.,  Springfield 

646  Ware  Nl.  Bk. 
50  Worcester  Trust  Co. 


Dates  of  Examination,  August  3,  4. 
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WAREHAM   SAVINGS   BANK,  WAREHAM. 

237  MAIN   STREET. 

Incorporated  April  13,  1847.     Number  of  corporators,  38;  number  of  trustees,  13. 


Fbank  a.  Besse,  President. 

Walton  S.  Delano,  Clerk  of  the  Corporalion. 


Edward  A.  Gammons,  Treasurer. 
JosiAH  L.  Eldhedge,  Assistant  Treasurer. 


Board  of  Trustees:  F.  A.  Bes^se,  E.  C.  Bodfish,  G.  P.  Bolles,  I.  W.  Cook,  R.  T.  Delano,  '^.  S. 
Delano,  A.  R.  Eldridge,  J.  L.  Eldhedge,  E.  A.  Gammons,  H.  f?.  Griffith,  John  Huxtable, 
J.  C.  Makepeace,  J.  W.  Whitcomb. 

Board  of  Investment:  E.  A.  Gammons,  A.  R.  Eldridge,  G.  P.  Bolles. 

Auditing  Committee:  F.  A.  Besse,  J.  C.  Makepeace,  W.  S.  Delano. 

Deposits  draw  interest  from  first  Tuesday  of  January,  AprU,  July  and  October;  dividends  are  payable 
the  first  Tuesday  after  the  first  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  2  p.m.; 
Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

612  loans  on  real  estate  {average  of  each,  $1,790.68 

33  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $18,9 
Deposits  in  national  banks  or  trust  companies 
Cash 


Total  Assets 


.So2,710  00 

419,700  00 

40,000  00 

25,000  00 

22,500  00 

69,600  00 

1,095,898  00 

182,375  00 

5,300  00 

39,312  30 

2,692  13 

$1,955,087  43 


Liabilities. 

Due  depositors  on  4,830  accounts,  averaging  $367.13  each 
{Accowils  opened  during  year,  S21;  closed,  528;  increase,  29S) 

Surplus:  — 

o.  Guaranty  fund  (.4.85%  of  deposits;  increase  during  year,  97,000) 
b.  Profit  and  loss  (decrease  during  year,  S22,S71 .23)    . 

Current  income:  — 

a.  Interest $31,222  77 

h.  Rent 142  50 


$1,773,224  59 


86,000  00 
67,078  40 


Less  current  e.xpenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$2,271   01 
309  82 


$31,365  27 


2,580  83 


28,784  44 


Total  Liabilities 


$1,955,087  43 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                   $1,812.46          j;4,286.00       $675.00       $14.50            $1,481.68  $8,269.64 

Cost  per  $1,000  of  assets                .93                   2.19               .34             .01                       .76  4.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.96 

Gross  income  received  during  the  year,  $94,901.90. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.26%). 

Real  estate  loann  (average  rate,  5.36  per  cent.):    4%,  $17,000;    5%,  $651,649;    514%,  $41,775;    5%%, 

$5,000;  0%,  $377,014;  7%,  $3,460. 
Personal  loans  (average  rate,  4.57  per  cent.):  4}4%,  $170,500;   5%,  $4,500;   6%,  $7,375. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.25  per  cent.):   3}4%,  $45,000;   3M%,  $10  000- 

4%,  $187,710;    4J4%,  $45,000;    5%,  $123,100;    6%,  $176,800;    8%,  $33,900;    9%,  $2,500;    10%, 

$10,000;  12%,  $7,400. 

Number  of  loans  not  over  $3,000  each,  559,  amo^mting  to  $606,348. 
60  real  estate  loans  made  during  year,  amounting  to  $81,905. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  6,873,  amounting  to 


Number  of  withdrawals  during  year,  2,661,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,546  00 

31,976  35 

363,308  89 

$425,831  24 

257,583  74 

$168,247  50 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  Boston  4s 
15,000  Duluth,  Minn.,  4}4s 
10,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 
$10,000  Marion  SJis 
2,500  Marion  4s 
210  Wareham  4s 

Railroad  Bonds. 

S25,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  4s 
5,000  Boston  &  Providence  43 
15,000  C,  B.  &  Q.  43 
10,000  Chic,  Mil.  &  St.  P.  41-^3 
15,000  Chic.  &  Northwestern  4s 
20,000  Chi.,  St.  P.,  Minn.  &  0.  6£ 


Par  Value. 

$10,000  Concord  &  Montreal  48 
5,000  Connecticut  River  4s 
10,000  Fitchburg  4s 
15,000  Fre.,  Elk.  &  Mis.  Val.  6s 
15,000  Gouverneur  &  Oswegatchie  5s 
10,000  Me.  Cent.  &  E.  &  N.  A.  4s 
20,000  Mich.  Cent.-Det.  &  B.  City  5s 
10,000  Mil.  Lake  Shore  &  Western  6s 
20,000  Mobile  &  Montgomery  6s 
25,000  New  Orleans  &  Mobile  63 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
30,000  N.Y.,N.H.&H.  4s 
20,000  Norfolk  &  Western  63 
15,000  Old  Colony  4s 
20,000  St.  Paul,  Minn.  &  Man.  6s 
25,000  St.  Paul  &  Northern  63 
16,500  Schenectady  &  Duanesburg  63 
20,000  Wihnar  &  Sioux  Falls  03 
10,000  Wor.,  Nashua  &  R.  4s 


Street  Railvray  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4Hs 
20,000  West  End  5s 


Bank  Stocks. 

Shs. 

3  Andover  NI.  Bk. 
131  Boylston  Nl.  Bk.,  Boston 

27  Fourth-Atlantic  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
228  Nl.  Shawmut  Bk.,  Boston 

74  Second  Nl.  Bk.,  Boston 

66  Webster  &  Atlas  Nl.  Bk.,  Boston 

50  Fahnouth  Nl.  Bk. 

25  Merchants  Nl.  Bk.,  New  Bedford 

18  Nl.  Bk.  of  Wareham 


Dates  of  Examination  and  Audit,  July  31-August  4  inclusive. 
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WARREN   SAVINGS   BANK,  WARREN. 

MAIN   STREET. 

Incorporated  February  24,  1882.     Number  of  corporators,  39;  number  of  trustees,  11. 

William  A.  Jenks,  President.  Fbedeeick  W.  Kimball,  Treasurer. 

Joseph  G.  Hastings,  Clerk  of  the  Corporation. 

Board  of   Trustees:    C.  B.  Blaih,  E.  J.  Buck,  Mahcus  Buhroughs,  W.  L.  Curtis,  J.  M.  Drake, 
Edward  Fairbanks,  J.  G.  Hastings,  W.  A.  Jenks,  F.  W.  Kimball,  I.  E.  Moore,  G.  E.  Taebell. 

Board    of   Investment:     Marcus    Burroughs,    E.    J.    Buck,    Edward    Fairbanks,  I.  E.    Moore, 

F.  W.  Kimball. 

Auditing  Committee:  C.  B.  Blair,  I.  E.  Moore,  G.  E.  Tabbell. 

Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  15  and  October  15.    Business  hours:  9  a.m.  to  1  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1916. 


Assets. 

Public  funds,  bonds  and  notes 

RaUroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds  . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

206  loans  on  real  estate  (average  of  each,  SS,468.91) 

3  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (assessed  value,  SI, 000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  ......... 

Total  Assets 


$59,295  00 

160,280  00 

20,000  00 

4,762  60 

14,452  50 

3,865  00 

506,534  75 

1,475  00 

642  8S 

107  30 

58,826  73 

6,142  49 

$836,384  IS 


Liabilities. 

Due  depositors  on  2,215  accounts,  averaging  $345.07  each 

(Accounts  opened  during  year,  206;  closed,  168;  increase,  S7) 
Surplus:  — 

a.  Guaranty  fund  (4.9^%  of  deposits;  increase  during  year,  $5.60) 

b.  Profit  and  loss  (increase  during  year,  $4,874-66) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


.52,207  90 
284  90 


$764,321  58 


37,787  75 
32,351  82 


1,923  00 


Total  Liabilities 


$836,384  15 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.        Rent.       Advertising.        Other  Expenses.  Total. 

Amount  paid  for                     $868.96          $1,500.00    $300.00       $47.05                 $343.62  $3,059.63 

Cost  per  $1,000  of  assets             1.04                   1.79             .36             .06                         .41  3.66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 2.26 

Gross  income  received  during  the  year,  $37,312.57. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.69%). 

BeaZ  estate  Zoans  (average  rate,  5.05  per  cent.):  5%,  $469,889.65;   5M%,  $21,190.10;   6%,  ?15,455. 
Personanoans  (average  rate,  5.65  per  cent.) :   5}^%,  $1,025;  6%,  $450. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.99  per  cent.):  3%,  $10,000;  3}4%,  $85,000;  4%, 
$140,850;   4H%.  $30,000;   6%,  $1,000;   7%,  $1,000;   7J^%,  $1,000;  8%,  $200. 


Number  of  loans  not  over  $3,000  each,  127,  amounting  to  $209,123.61. 
8  real  estate  loans  made  during  year,  amounting  to  $14,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  1,438,  amounting  to        .  .  . 


$14,438  06 
14,512  82 
95,519  07 


Number  of  withdrawals  during  year,  1,361,  amounting  to 
Net  increase  in  amount  due  depositors 


$124,469  95 
101,402  92 

$23,067  03 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  Massachusetts  3}^s 
25,000  Massachusetts  4s 
6,000  Hampden  County  4s 
10,000  Lynn  4s 
3,850  Warren  4s 

Railroad  Bonds. 

$20,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  4s 
10,000  Boston  &  Lowell  43^s 


Par  Value. 

820,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  3}^ 
20,000  C,  B.  &  Q.  4s 
5,000  Chicago  &  Northw.  4s 
10,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  3Ms 
10,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.,  N.  H.  &  H.  SJ^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4Hs 


Bank  Stocks. 


Shfi. 

2  Webster  &  Atlas  Nl.  Bk.,  Boston 

3  Conway  Nl.  Bk. 

10  City  Nl.  Bk.,  Holyoke 

10  Hadley  Falls  Nl.  Bk.,  Holyoke 

10  Home  Nl.  Bk.,  Holyoke 


Date  of  Examination,  INIarch  23. 
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WARREN  FIVE    CENTS   SAVINGS   BANK,  PEABODY. 

22   MAIN   STREET. 

Incorporated  April  28,  1854.     Number  of  corporators,  41;  number  of  trustees,  17. 

Aethuk  F.  Poole,  President.  Albert  H.  Merrill,  Treasurer. 

Abbott  B.  Galloupe,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  P.  Babhett,  G.  S.  Curtis,  S.  H.  Donnell,  H.  K.  Foster,  B.  G.  Hall,  W.  H. 
Hill,  S.  S.  Littlefield,  J.  A.  Lord,  A.  H.  Merrill,  P.  H.  O'Conor,  A.  F.  Poole,  Levi 
Preston,  Alonzo  Raddin,  W.  F.  Sawyer,  G.  E.  SpAtiLDrNG,  J.  J.  Thorndike,  G.  R.  Underwood. 

Board  of  Investment:  A.  F.  Poole,  G.  E.  Spatjlding,  W.  F.  Sawyer,  Levi  Preston,  J.  J.  Thorndike. 

Auditing  Committee:    W.  F.  Sawyer,  G.  R.  Underwood,  S.  H.  Donnell. 

Deposits  draw  interest  from  the  third  Wednesday  of  February,  May,  August  and  November;  divi- 
dends are  payable  the  third  Wednesday  of  May  and  November.  Business  hours:  8.30  a.m.  to 
1.15  P.M.;  also  Saturdays,  7  to  9  p.m.,  for  deposits  only;  during  June,  July,  August  and  Sep- 
tember, close  Saturdays  at  12.15. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          ...          .          .          .  $659,827  50 

RaUroad  bonds  and  notes       ...........  806,225  00 

Street  railway  bonds     ............  144,625  00 

American  Tel.  &  Tel.  Co.  bonds 95,291  25 

Stocks  of  banks  and  trust  companies       .........  72,945  00 

Seciirities  acquired  in  settlement  of  indebtedness      .......  2,160  00 

600  loans  on  real  estate  {average  of  each,  $4,899.79)  .  .        ' .  .      $2,652,814  00 

Less  amoxmt  due  on  uncompleted  loans  ......  12,941  00 

2,639,873  00 

48  loans  on  personal  security           ..........  814,475  00 

Bank  building  and  fixtures  {estimated  value,  $38,000;  assessed  value,  S32,000)        .          .  28,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $56,500)     ......  41,388  08 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  2,571  37 

Deposits  in  national  banks  or  trust  companies           .......  107,459  45 

Cash  and  cash  items      ............  15,182  36 


Total  Assets $5,430,023  01 


Liabilities. 

Due  depositors  on  9,690  accounts,  averaging  $503.10  each  .....     $4,875,070  24 

{Accounts  opened  during  year,  3,117;  closed,  1,396;  increase,  721) 

Surplus:  — 

a.  Gu3.r3.n.ty  innA.  {4.84%  of  deposits;  increase  during  year,  $17,633.94)           .          .  236,144  04 

h.  Profit  and  loss  {decrease  during  year,  $7,008.20) 213,934  10 

Current  income:  — 

Interest 104,874  63 


Total  Liabilities $5,430,023  01 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $8,378.50     $8,766.68      $1,500.00 

Cost  per  $1,000  of  assets  1.54  1.61  .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 

Gross  inconse  received  during  the  year,  $243,725.26. 


Advertising.    Other  Expenses.    Total. 
$273.50         $2,602.92    $21,521.60 
.05                     .48  3.95 
2.14 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%). 

Real  estate  loans  (average  rate,  5.02  per  cent.):   5%,  $2,578,858;   5}4%,  $33,690;  6%,  $27,325. 
PersowctUoans  (average  rate,  4.33  per  cent.):   4 J^%,  $25,000;   4M%.  $530,000;   4J^%,  $247,500;   5%, 

$11,975. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.):    3J^%,  $30,000;   4%,  $653,400; 

4M%.  $23,000;  43^%,  $559,000;    5%,  $215,000;    53^%,  $40,000;   6%,  $206,800;   7%,  $8,000;  8%, 

$37,350;   10%,  $10,000;   12%,  $1,800;   16%,  $11,000. 

Ntmaber  of  loans  not  over  $3,000  each,  377,  amounting  to  $498,090. 
83  real  estate  loans  made  during  year,  amounting  to  $404,850. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2M% 

May,  1916,  2% 
Number  of  deposits  during  year,  14,605,  amounting  to      . 


Number  of  withdrawals  during  year,  7,115,  amounting  to 
Net  increase  in  amount  due  depositors 


$95,571  80 

88,371  38 

1,022,507  82 

$1,206,451  00 
763,790  86 

$442,660   14 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  Akron,  0.,  4J^s 
10,000  Akron,  0.,  5}is 
55,000  Boston  4b 
15,000  Boston  4Ms 
13,000  Brockton  4s 
15,000  Buffalo,  N.  Y.,  4Hs 
30,000  Canton,  0.,  SJ^s 

5,000  Chelsea  3^s 
20,000  Chelsea  48 
10,000  Chicago,  111.,  4s 
15,000  Cleveland,  0.,  4i4s 
18,000  Dayton,  0.,  5s 
30,000  Fall  River  4s 

5,000  Holyoke  43 

9,000  Lewiston,  Me.,  4s 
45,000  Los  Angeles,  Cal.,  4Ms 
48,000  New  Bedford  4s 

8,000  New  Britain,  Conn.,  4Ms 
20,000  Omaha,  Neb.,  4^3 

6,000  Peoria,  111.,  4s 
17,000  Pittsfield  4s 
10,000  Portland,  Ore.,  4^8 
25,000  Rochester,  N.  Y.,  4^8 
20,000  San  Francisco,  Cal.,  5s 

5,000  Schenectady,  N.  Y.,  43 
10,000  Scranton,  Pa.,  4^3 
30,000  Seattle,  Wash.,  4i^s 
10,000  Stamford,  Ct.,  4J^s 
30,000  Superior,  Wis.,  4}is 
10,000  Toledo,  0.,  4  J^s 

8,000  Attleboro  48 
48,000  Peabody  4s 
27,000  Warwick,  R.  I.,  45^8 

8,000  Van  Buren,  Me.  (W.  D.),  4b 


Public  Funds,  Ngtes. 

Par  Value. 
$10,400  Everett  4s 


Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4i^s 
10,000  Baltimore  &  Ohio  5s 
35,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3Ks 
40,000  Boston  &  Maine  4^3 
32,000  Chic,  Mil.  &  St.  Paul4}^s 
25,000  Chic,  Mil.  &  St.  Paul  5s 
22,000  Chic,  Mil.  &  St.  Paul  6s 
50,000  Chicago  &  Northwest.  4s 
10,000  Chicago  &  Northwest.  5s 
10,000  Chi.,  St.  Paul,  Minn.  &  0.  6s 
10,000  Cleveland  &  Pitts.  4^3 
20,000  Conn.  &  Pass.  Rivers  4s 
8,000  Dexter  &  Piscataquis  4s 
30,000  Fitchburg  4s 
30,000  Fremont,  E.  &  Mo.  V.  6s 
50,000  Louisville  &  Nashville  6s 
10,000  Maine  Shore  Line  6s 
25,000  Mil.,  L.  S.  &  West.  5s 
10,000  Minn.,  St.  P.  &  Sit.  Ste.  M.  5s 
15,000  Minneapolis  Union  Ry.  68 
25,000  Mobile  &  Ohio  6s 
12,000  Montana  Central  5s 
20,000  New  England  5s 
15,000  N.  Y.  C.  &  H.  R.  SJ^s 
20,000  N.  Y.  C.  &  H.  R.  48 
10,000  N.  Y.,  Lack.  &  West.  6b 
25,000  N.  Y.  &  N.  E.  Term.  4s 


Par  Value. 

S50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  4s 
10,000  Pennsylvania  4Hs 
10,000  Penobscot  Sh.  Line  4s 
13,000  Portland  &  R.  Falls  43 
35,000  P.,  Gr.  F.  &  Con.  4Hs 
5,000  St.  Johns.  &  Lake  Ch.  58 
30,000  St.  Paul  &  Sioux  City  6s 
35,000  Vermont  Valley  4^8 
20,000  Wor.,  Nashua  &  R.  4s 


Street  Railway  Bonds. 

$80,000  Boston  Elevated  4^3 
10,000  Lynn  &  Boston  53 
40,000  West  End  4J4s 
15,000  West  End  5s 


Bank  Stocks. 

Shs. 
50  Eliot  Nl.  Bk.,  Boston 

110  First  Nl.  Bk.,  Boston 
71  Fourth-Atlantic  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
22  Mt.  Vernon  Nl.  Bk.,  Boston 
18  Second  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
97  Webster  &  Atlas  Nl.  Bk.,  Boston 
48  Nl.  Grand  Bk.,  Marblehead 
80  Warren  Nl.  Bk.,  Peabody 
U  Merchants  Nl.  Bk.,  Salem 


Dates  of  Examination,  May  31-June  3  inclu.sive. 
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WARREN  INSTITUTION  FOR  SAVINGS,   BOSTON. 
199  WASHINGTON   STREET. 

Incorporated  February  21,  1829.     Number  of  corporators,  63;  number  of  trustees,  19. 

James  O.  Otis,  President.  Fraxk  D.  Bro'WN,  Treasurer. 

John  F.  Turneb,  Clerk  of  the  Corporation.  '         AIarshall  Jones,  Assistant  Treasurer. 

Board  of  Trustees:  James  Adams,  F.  B.  Austin,  J.  W.  Austin,  William  Bacon,  F.  J.  Bartlett, 
H.  H.  Ch.\ndler,  W.  D.  Dexter,  C.  S.  Gill,  F.  A.  Goodhue,  G.  S.  Harrington,  Edward  Lav,-- 
RENCE,  Thomas  Motley,  J.  O.  Otis,  A.  R.  Robertson,  C.  P.  Sampson,  H.  M.  Thompson,  S.  W. 
Webb,  H.  K.  White,  B.  F.  Wild. 

Board  of  Investment:   J.  O.  Otis,  James  Ad.^ms,  Bl.  H.  Chandler,   J.  W.   Austin,  F.   J.   Bartlett, 

H.  K.  White. 

Auditing  Committee:   G.  S.  Harrington,  Edward  Lawrence,  William  Bacon. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Satur- 
days, 9  a.m.  to  12  M.;  also  Wednesdays,  3  to  4  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  notes         .  » $1,817,591  23 

Railroad  bonds  and  notes 2,349,460  36 

Street  railway  bonds 361,640  00 

Boston  Terminal  Co.  bonds 100,000  00 

American  Tel.  &  Tel.  Co.  bonds 237,231  25 

Stocks  of  banks  and  trust  companies       .........  27,599  33 

1,175  loans  on  real  estate  (average  of  each,  $6,964.79)  .  .  .       $8,219,029  00 

Less  amount  due  on  uncompleted  loans  ......  35,400  00 

8,183,629  00 

74  loans  on  personal  security           ..........  1,943,375  00 

Bank  building  and  fixtures  {estimated  value,  S2o3,d00;  assessed  value,  8177,000)    .          .  253,500  00 

Deposits  in  national  banks  or  trust  companies           .......  211,287  62 

Cash  and  cash  items      ............  10,638  55 

Total  Assets  .....  $15,495,952  36 


Liabilities. 


Due  depositors  on  22,448  accounts,  averaging  $639.10  each        .....  $14,340,547  05 

{Accounts  opened  during  year,  3,373;  closed,  1,706;  increase,  1,667) 
Surplus:  — 

a.  G\ia,Tanty  {\md  (4.68%  of  deposits;  increase  during  year,  $34,934)      ■  ■  ■  672,182  00 

b.  Profit  and  loss  {increase  during  year,  $34,973.07) 461,880  09 

Current  income:  — 

Interest $17,445  73 

Less  current  expenses  not  charged  ofT        .  .  .  .  .  2,468  04 

14,977  69 

Due  on  account  of  foreclosure  sale  .........  365  53 


Total  Liabilities $15,495,952  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.         Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $21,165.17    $24,120.12   $12,000.00    $1,865.95        $6,604.44      $65,755.68 

Cost  per  $1,000  of  assets  1.36  1.56  .77  .12  .43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


4.24 
2.11 


Gross  income  received  during  the  year. 


2,077.41. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.46%). 

Real  estate  loans  (siverageTSite,  4m  per  cent.):  4%,  $1,221,000;  4^%,  $42,000;  4^%.  $622,500;  4?^%, 

$411,500;  43^%,  $1,513,600;  4M%,  S159,000;  4J^%,  $23,000;   5%,  $3,775,908;   53^%,  $500;  5^%, 

$58,000;  oH%.  $287,476;  6%,  $69,145. 
Personal  loans  (average  rate,  4.22  per  cent.):'  4%,  $755,000;   4^%,  $110,000;   4J^%,  $598,000;   4^%. 

$434,000;  4%%,  $5,000;  5%,  $41,375. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.17  per  cent.):   3.10%,  $6,000;  3J^%,  $367,340; 

3.55%,  $5,000;   3.60%,  $1,020;   3.65%,  $20,000;   3.70%,  $38,000;   3.80%,  $15,000;   4%,  $3,785,500; 

4J4%,  $435,000;    5%,  $295,000;   8%,  $8,300;    10%,  $2,200;    12%,  $4,300;    16%,  $6,200. 

Number  of  loans  not  over  $3,000  each,  730,  amounting  to  $1,073,668. 
158  real  estate  loans  made  during  year,  amounting  to  $1,598,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2%           .....  $255,123  8o 

Oct.,    1916,  2% 270,000  00 

Balance  of  October,  1915,  dividend           .........  255  17 

Number  of  deposits  during  year,  15,931,  amounting  to       .....          .  2,674,824  74 

$3,200,203  76 

Number  of  withdrawals  during  year,  14,354,  amounting  to         ....          .  1,748,940  35 

Net  increase  in  amount  due  depositors      ........  $1,451,263  41 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

1350,000  Massachusetts  4s 

50,000  Hampden  Co.  4s 

8,000  Beverly  4s 
447,000  Boston  4s 

20,000  Brockton  4s 

25,000  Buffalo,  N.  Y.,  4Hs 

25,000  Chicago,  111.,  4s 

25,000  Des  Moines,  la.,  4:l-is 

25,000  Everett  4s 

30,000  Fall  River  4s 

15,000  Hamilton,  0.,  os 

58,000  Haverhill  4s 

60,000  Lawrence  4s 
133,000  Lynn  4s 
2,000  Medford  4s 

10,000  Melrose  4s 

25,000  Milwaukee,  Wis.,  4s 

35,000  Minneapolis,  Minn.,  4s 

55,000  New  Bedford  4s 

20,000  New  Bedford  os 

37,240  Quincy  4s 

56,120  Springfield  4s 

60,000  St.  Paul,  Minn.,  4Ms 

64,000  Taunton  4s 

85,000  Worcester  4s 
4,000  Canton  4s 

10,000  Mansfield  4s 

Public  Funds,  Notes. 

$20,000  Everett  3.65% 
10,000  Everett  3.70% 


Par  Value. 
$6,000  Fitchburg  3.55% 

7,000  Bedford  43 
16,000  Billerica  3.70% 
16,000  Bourne  3.80% 

6,000  Brookline  3.10% 
10,000  E.  Bridgewater  3.70? 

3,000  Norfolk  3.70% 

3,500  Revere  4s 


Railroad  Bonds. 

875,000  Atch.,  Topeka  &  Santa  F64s 
100,000  Baltimore  &  Ohio  4Jis 

36,000  Bangor  &  Aroostook  5s 

30,000  Boston  &  Albany  4s 

25,000  Boston  &  Albany  4J^s 
100,000  Boston  &  Maine  4s 
100,000  Boston  &  Providence  4s 
200,000  C,  B.  &  Q.  4s 

50,000Chic.,  Mil.  &St.  P.4s 

71,000  Concord  &  Montreal  4s 

52,000  Conn.  &  Pass.  Rivers  4s 
100,000  Fitchburg  4s 

50,000  111.  Central  3Hs 
160,000  111.  Central  4s 

25,000  Indiana,  Illinois  &  Iowa  4s 
100,000  Lake  Shore  &  Mich.  So.  4s 

60,000  Louisville  &  Nashville  5s 
100,000  Maine  Central  4J^s 

50,000  Mich.  Ct.-Det.  &  Bay  City  63 


Par  Value. 

$126,000  Minn.,  St.  P.  &  S.  S.  M.  4s 
50,000  Minn.,  S.  S.  M.  &  Atlantic  43 
100,000  N.  Y.  C.  &  H.  R.  3J/2S 
150,000  N.Y.C.&H.R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4V2S 
119,000  Old  Colony  4s 
60,000  Pennsylvania  4}4s 
25,000  Portland  Terminal  Co.  4s 
31,000  St.  P.,  Minn.  &  Man.  4s 
100,000  Vermont  &  Mass.  i^ia 
100,000  W.  Vttginia  &  Pitts.  4s 
50,000  Wore,  Nash.  &  Roch.  43 


Street  Railway  Bonds. 

$60,000  Boston  &  Northern  4s 

25,000  Holyoke  5s 

50,000  Old  Colony  4s 
141,000  West  End  4s 
100,000  West  End  53 


Bank  Stocks. 

Shs. 

158  Eliot  Nl.  Bk.,  Boston 

62  First  Nl.  Bk.,  Boston 

50  Nl.  Union  Bk.,  Boston 

22  Old  Colony  Trust  Co.,  Boston 

43  Second  Nl.  Bk.,  Boston 

33  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  of  Examination  and  Audit,  April  3-6  inclusive;  October  2-7  inclusive. 
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WASHINGTON  SAVINGS  INSTITUTION,  LOWELL. 

30   MIDDLESEX    STREET. 

Incorporated  May  23,  1892.     Number  of  corporators,  26;  number  of  trustees,  12. 

John  J.  Hogan,  President.  Thomas  H.  !Mdhpht,  Treasurer. 

Fhank  a.  Geoves,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  E.  Collins,  P.  F.  Conaton,  R.  E.  Ceowlet,  J.  E.  Drury,  William  Fareell, 
C.  H.  Hanson,  J.  J.  Hogan,  Joseph  Marin,  T.  H.  Murphy,  Patrick  O'Heaen,  P.  W.  Reilly, 
Paul  Vigeant. 

Board  of  Investment:   P.  F.  Conaton,  R.  E.  Crowley,  J.  E.  Drury,  C.  H.  Hanson,  J.  J.  Hogan, 

Patrick  O'Heaen. 

Auditing  Committee:    Patrick  O'Hearn,  Joseph  Marin,  Paul  Vigeant. 

Deposits  draw  interest  from  the  second  Saturday  of  February,  May,  August  and  November;  divi- 
dends are  payable  the  second  Saturday  of  February  and  August.  Business  hours  9  a.m.  to  1  p.m.; 
also  Saturdays,  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  notes $235,089  70 

Railroad  bonds  and  notes       ...........  427,766  63. 

Street  railway  bonds      ............  94,211  25 

American  Tel.  &  Tel.  Co.  bonds 46,062  50 

735  losma  on  real  estate  {average  of  each,  SS,S05.01)  .  .  .  .      $1,625,188  00 

Less  amount  due  on  imcompleted  loans  ....;.  4,500  00 


1,620,688  00 

15  loans  on  personal  security           ..........  102,005  00 

Bank  building  and  fixtures  {estimated  value,  $80,000;  assessed  value,  $77,250)        .          .  69,029  16 

Furniture  and  fixtures  ............  1,600  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $55,020)     ......  51,942  87 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  7,490  23- 

Premium  account           ............  5,252  62 

Deposits  in  national  banks  or  trust  companies           .......  60,989  81 

Cash  and  cash  items      ............  13,723  71 


Total  Assets $2,735,851  4& 


Liabilities. 

Due  depositors  on  6,511  accounts,  averaging  $401.79  each $2,616,098  OS 

{Accounts  opened  during  year,  1,620;  closed,  898;  increase,  722) 

Surplus:  — 

a.  GvLaTanty  innd  {3.21%  of  deposits;  increase  during  year,  $6,600)        .          .          .  54,000  OO 

6.  Profit  and  loss  {increase  during  year,  $784.21) 20,285  90 

Current  income:  — 

a.  Interest $16,457  13 

b.  Rent 919  58 


$17,376  71 

Less  current  expenses  not  charged  off         ....  .  1,909  21 


15,467  50 


Total  Liabilities $2,735,861  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).    Salaries.           Rent.  Advertising. 

Amount  paid  for                      $3,121.29     $6,133.00     $1,500.00  $504.35 

Cost  per  $1,000  of  assets                 1.14              2.24                 .55  .18 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Other  Expenses.      Total. 
$1,530.61    $12,789.25 
.56  4.67 

2.98 


Gross  income  received  during  the  year,  $115,494.19. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

Real  estate  loans  (aversLge  Tate,  4:.Q8  per  cent.):  4%,  $4,500;  4 J^%,  $80,900;  5%,  $1,526,833;  6%,  $8,455. 
Personal  loans  (average  rate,  5.15  per  cent.):   5%,  $86,375;   6%,  $15,630. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.27  per  cent.) :    3%,  $10,000;    3J^%,  $50,580; 
4%,  $506,250;  4M%.  $4,200;  4K%.  $143,500;   5%,  $82,000;   6%,  $25,000. 


Nvunber  of  loans  not  over  $3,000  each,  633,  amoimting  to  $895,779. 
90  real  estate  loans  made  during  year,  amounting  to  $203,650. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 

Aug.,  1916,  2% 
Number  of  deposits  during  year,  12,984,  amounting  to 


Number  of  withdrawals  during  year,  6,025,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,452  35 

46,745  94 

702,461  49 

$793,659  78 
474,321  47 

$319,338  31 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  Massachusetts  4s 

40,000  Boston  4s 

15,000  Fall  River  43 

15,000  Lawrence  4s 

10,000  Los  Angeles,  Cal.,  43/^s 

20,250  Lowell  4s 
4,200  Lowell  4Ms 
8,500  Lowell  4}^s 

25,000  Omaha,  Neb.,  4^8 

25,000  Portland,  Ore.,  6s 

25,000  San  Francisco,  Cal.,  5s 

Public  Funds,  Notes. 

$580  Lowell  3^8 
7,000  Dracut  4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  4^8 
30,000  Baltunore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  4s 
64,000  Boston  &  Maine  4s 
10,000  Boston  &  N.  Y.  Air  L.  4s 
20,000  C,  B.  &  Q.  SJ-^s 
8,000  C.,B.&Q.  4s 
2,000  C,  B.  &  Q.  5s 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul4}^s 
15,000  Chicago  &  Northwest.  4s 
35,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
30,000  Illinois  Central  3^8 


Par  Value. 

310,000  lUmoia  Central  4s 
30,000  Maine  Central  43^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
25,000N.  Y.  C.  &H.  R.4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Pennsylvania  4i^s 
10,000  Southern  Pacific  4s 


Street  Railway  Bonds. 

810,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4J^3 
30,000  Boston  &  Northern  4s 
7,000  West  End  4s 
25,000  West  End  53 


Dates  of  Examination,  April  24-26  inclusive. 
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WATERTOWN  SAVINGS  BANK,  WATERTOWN. 

60  MAIN   STREET. 

Incorporated  April  18,  1870.     Number  of  corporators,  30;  number  of  trustees,  15. 

Babtlbtt  M.  Shaw,  President.  John  F.  Geeen,  Treasurer. 

Charles  F.  Mason,  Clerk  of  the  Corporation.  Lewis  B.  Taklton,  Assistant  Treasurer. 

Board  of  Trustees:  H.  W.  Bkigham,  F.  E.  Ceitchett,  G.  E.  Goodspeed,  A.  F.  Hjltnbs,  J.  P.  Keefe, 
G.  F.  Mason,  H.  W.  Otis,  W.  M.  Otis,  F.  H.  Robie,  Charles  Russell,  H.  H.  Sawyer,  B.  M. 
Shaw,  W.  B.  Snow,  C.  W.  Stone,  G.  S.  Weight. 

Board  of  Investment:    B:  M.  Shaw,  G.  S.  Wright,  F.  H.  Robie,  A.  F.  Haynes. 

Auditing  Committee:   C.  W.  Stone,  G.  E.  Goodspeed,  F.  H.  Robie. 

Deposits  draw  interest  from  the  first  Thursday  of  January,  April,  July  and  October;  dividends  are 
payable  April  15  and  October  15.  Business  hours;  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  Thursdays,  from  7  to  8.45  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  fimds,  bonds  and  notes $163,044  90 

Railroad  bonds  and  notes       ...........  250,675  00 

Street  railway  bonds 123,775  00 

Boston  Terminal  Co.  bonds 44,000  00 

American  Tel.  &  Tel.  Co.  bonds 31,701  25 

Stocks  of  banks  and  trust  companies       .........  6,800  00 

457  loans  on  real  estate  {average  of  each,  $2,66444)  ....      $1,221,850  00 

Less  amount  due  on  uncompleted  loans  ......  4,200  00 

1,217,650  00 

3  loans  on  personal  security  .          .          .          .          .          .          .          ...          .          .  46,500  00 

Bank  building  and  fixtures  {estimated  value,  $38,445.46;  assessed  value,  $38,350)  .          .  30,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  §8,650)       ......  11,279  02 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  522  46 

Deposits  in  national  banks  or  trust  companies           .......  86,872  26 

Cash  and  cash  items       ............  7,264  17 


Total  Assets $2,020,084  06 


Liabilities. 

Due  depositors  on  5,755  accovints,  averaging  $330.68  each  .....    $1,903,058  99 

(Accounts  opened  during  year,  939;  closed,  731;  increase,  Z08) 
Surplus:  — 

a.  Guaranty  fund  (4-41%  of  deposits;  increase  during  year,  $4,684-99)  .  .  ,  84,023  77 

6.  Profit  and  loss  (increase  during  year,  $4489.54)      ......  32,677  88 

Current  income:  — 

a.  Interest $1,002  73 

h.  Rent 84  98 


$1,087  71 

Leas  current  expenses  not  charged  off        ....  .  664  29 


Total  Liabilities $2,020,034  08 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $2,298.68         $5,539.00      $750.00      $194.81          $1,546.95  $10,329.44 

Cost  per  $1,000  of  assets             1.14                   2.74               .37               .10                     .76  5.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.60 

Gross  income  received  during  the  year,  $88,807.30. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.66%). 

Real  estate  loans  (average  rate,  5.03  per  cent.):  4K%.  $13,500;    5%,  $1,133,250;   5J^%,   $51,975;   6%, 

$18,925. 
Personal  loans  (average  rate,  4.17  per  cent.):  4%,  $20,000;  4M%.  $25,000;   5%,  $1,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.97  per  cent):   3%,  $20,000;   3J^%,  $199,800; 

4%,  $242,000;  4M%.  $20,000;   4J^%,  $65,000;   5%,  $65,000;   8%,  $4,200. 

Niimber  of  loans  not  over  $3,000  each,  334,  amounting  to  $593,175. 
52  real  estate  loans  made  during  year,  amounting  to  $116,125. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  8,821,  amovmting  to        .  .  . 


Number  of  withdrawals  during  year,  4,279,  amounting  to 
Net  increase  in  amount  due  depositors 


$34,676  20 

35,688  64 

397,719  23 

$468,084  07 
359,530  83 

$108,553  24 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Massachusetts  3Ks 
20,000  Boston  4s 
20,000  Boston  41^8 
9,800  Brockton  3J^ 
10,000  Dubuque,  la.,  43 
5,000  Holyoke  4^-28 
18,000  Belmont  4s 
8,000  Concord  4s 
10,000  Tiverton,  R.  I.,  4s 
10,000  Wakefield  4s 
8,000  Watertown  4s 
15,000  Augusta,  Me.  (W.  D.),  4s 
15,000  Kennebec,  Me.  (W.  D.),  3J^s 


Railroad  Bonds. 

Par  Value. 

$10,000  Aroostook  Northern  5s 
10,000  Bangor  &  Aroostook  Ss 
13,000  Boston  &  Maine  4s 
35,000  C,  B.  &  Q.  3J^s 
10,000  Chic,  Mil.  &  St.  Paul  i^Aa 
10,000  Fitchburg  4s 
10,000  Fitchburg  5s 
20,000  Illinois  Central  3s 
45,000  Illinois  Central  3}^s 
10,000  Illinois  Central  43 
10,000  Maine  Centra!  4}^s 
15,000  N.  Y.  &  N.  E.  Term.  4s 
45,000  N.  y.,  N.  H.  &  H.  S'/^s 
10,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  43 

15,000  Boston  Elevated  4Ms 

25,000  Lynn  &  Boston  Ss 

25,000  West  End  4i^s 

10,000  West  End  5s 


Bank  Stocks. 

Shs. 

42  Nl.  Shawmut  Bk.,  Boston 


Dates  op  Examination  and  Audit,  September  14-16  inclusive. 
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WEBSTER  FIVE  CENTS  SAVINGS  BANK,  WEBSTER. 

106  MAIN   STREET. 

Incorporated  March  16,  1868.     Number  of  corporators,  48;  munber  of  trustees,  18. 

John  M.  Crawford,  President.  Frederick  W.  Johnson,  Treasurer. 

Louis  E.  Pattison,  Clerk  of  the  Corporation.  Evelyn  M.  Hastings,  Assistant  Treasurer. 

Board  of  Trustees:  Spattlding  Bartlett,  J.  M.  Crawford,  Joseph  Crawford,  C  P.  Davis,  J.  W. 
DoBBiE,  John  Flint,  A.  R.  Greeley,  J.  R.  Haskell,  W.  W.  Holmes,  J.  P.  Love,  Maurice 
Matnard,  L.  E.  Pattison,  Philip  Pearl,  C.  E.  Powers,  Michael  Schofield,  F.  J.  Sinclair, 
H.  E.  Smith,  2d,  B.  A.  Wakefield. 

Board  of  Investment:  J.  M.  Crawford,  J.  W.  Dobbie,  C.  E.  Powers,  A.  R.  Greeley,  W.  W.  Holmes. 

Auditing  Committee:  C.  P.  Davis,  J.  R.  Haskell,  Philip  Pearl. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
second  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
1  P.M.;  also  Fridays,  6.30  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBEK  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $112,500  00 

Railroad  bonds  and  notes 700,536  25 

Street  railway  bonds 84,025  00 

Boston  Terminal  Co.  bonds 9,862  50 

American  Tel.  &  Tel.  Co.  bonds 46,537  50 

Stocks  of  banks  and  trust  companies       .........  17,225  00 

889  loans  on  real  estate  {average  of  each,  $2,099.53) 1,866,489  93 

56  loans  on  personal  security         ..........  224,283  91 

Bank  building  and  fixtures  {estimated  value,  $46,000;  assessed  value,  $87,700)        .          .  41,039  35 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $6,600)       ......  10,113  10 

Deposits  in  national  banks  or  trust  companies           .......  67,180  02 

Cash  and  cash  items      ............  4,826  67 

Total  Assets $3,184,619  23 


Liabilities. 

Due  depositors  on  7,293  accoimts,  averaging  $392.49  each f2,862,425  60 

{Accounts  opened  during  year,  967;  closed,  681;  increase,  386) 
Surplus:  — 

o.  Guaranty  fund  {4-86%  of  deposits;  increase  during  year,  $5,000)        .  .  .  139,000  00 

b.  Profit  and  loss  {increase  during  year,  $7,864.58) 140,403  72 

Current  income:  — 

a.  Interest $45,073  47 

h.  Rent 1,448  20 


Less  current  expenses  not  charged  off        .  .  $3,296  87 

Less  State  or  local  taxes  not  charged  off    .  .  434  89 


$46,521  67 
3,731  76 


42,789  91 


Total  Liabilities $3,184,619  23 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $5,018.03         $3,500.00       $675.00       $109.70       •  $2,575.62  $11,878.35 

Cost  per  $1,000  of  assets             1.57                   1.10               .21               .03                     .81  3.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  1.94 

Gross  income  received  during  the  year,  $136,179.37. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.67%). 

Real  estate  loans  (average  rate,  4.96  per  cent.):  4J^%,  $153,100;  5%,  $1,713,389.93. 

PersonoHoons  (average  rate,  4..59  per  cent.):  4%,  $40,000;  4M%.  $25,000;  4K%,  $90,000;  5%,  $47,650; 

5}^%,  $17,026.91;  6%,  $4,607. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.15  per  cent.):   3J^%,  $187,000;  4%,  $610,600; 

43^%,  $91,200;  5%,  $78,000;  8%,  $16,100. 


Number  of  loans  not  over  $3,000  each,  807,  amoimting  to  $958,140.26. 
140  real  estate  loans  made  during  year,  amounting  to  $376,280. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Extra  dividend  declared  during  year:  Jan.,  1916,  J^% 

Number  of  deposits  diuing  year,  7,912,  amounting  to        .  .  . 


Number  of  withdrawals  diu^ing  year,  4,627,  amounting  to 
Net  increase  in  amount  due  depositors 


$50,551  12 
62,245  55 
12,622  84 

538,512  47 

$653,931  98 
412,892  38 

$241,039  60 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

810,000  Bay  City,  Mich.,  4s 
5,000  Fall  River  3J4s 
15,000  Kansas  City,  Mo.,  4s 
20,000  New  Bedford  4s 
10,000  St.  Joseph,  Mo.,  4s 
5,500  Westfield  43 

Public  Funds,  Notes. 

S5,250  Everett  4s 
25,000  Dudley  4s 

2,000  Dudley  43^3 

3,850  Webster  4s 
11,200  Webster  4Hs 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  3Ms 
45,000  Boston  &  Albany  48 
30,000  Boston  &  Maine  S^s 
20,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4J/^ 


Par  Value. 

S5,000  Boston  &  N.  Y.  Air  L.  4s 
20,000  Boston,  R.  B.  &  Lynn  4}/^s 

5,000  C,  B.  &  Q.  3}^s 
80,000  C.,B.&Q.  4s 

5,000  Chic,  Mil.  &  St.  Paul  4s 
23,000  Chicago  &  North.  4s 
15,000  Concord  &  Montreal  4s 
25,000  Conn.  River  3Ms 
15,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  S^a 
30,000  Fitohburg4g 
15,000  Fitchburg  4i^s 
40,000  Illinois  Central  B^s 
20,000  Illinois  Central  4s 

8,000  Maine  Central  5s 
10,000  Me.  Cent.  &  Eu.  &  No.  Am.4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,  S.  S.  M.  &  Atlantic  4s 
25,000  New  England  4s 

5,000  N.  Y.,  N.  H.  &  H.  S^s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Northern  Me.  Seaport  5s 


Par  Value. 

$22,000  Norwich  &  Worcester  4s 
10,000  Portland  &  Ogdensb.  4}^s 
10,000  Princeton  &  No.  West.  33^s 
25,000  St.  Johnsbury  &  L.  C.  5s 
5,000  Upper  Coos  4s 
10,000  Upper  Coos  4}^s 
32,000  Washington  Co.  3Ms 
20,000  Wore.,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

$31,000  Boston  Elevated  4s 
25,000  Boston  &  Northern  4s 
20,000  Lynn  &  Boston  5s 
10,000  West  End  4s 


Bank  Stocks. 

Shs. 
15  First  Nl.  Bk.,  Norwich,  Conn. 
161  First  Nl.  Bk.,  Webster 


Dates  of  Examination,  November  9,  10. 
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WELLFLEET  SAVINGS  BANK,  WELLFLEET. 
COMMERCIAL  STREET. 

Incorporated  March  3,  1863.     Number  of  corporators,  38;  number  of  trustees,  11. 

RiCHABD  R.  Freeman,  President.  Austin  C.  Young,  Treasurer, 

Akthur  H.  Rogers,  Clerk  of  the  Corporation. 

Board  of  Trustees:  I.  C.  Doane,  A.  C.  Freeman,  R.  R.  Freeman,  G.  W.  Holbrook,  H.  B.  Holsbert, 
S.  D.  Mayo,  A.  H.  Rogers,  W.  H.  Smith,  J.  W.  Stubbs,  J.  A.  Swett,  W.  H.  Tubman. 

Board  of  Investment:  R.  R.  Freeman,  S.  D.  Mato,  W.  H.  Tubman,  G.  W.  Holbrook. 

Auditing  Committee:  R.  R.  Freeman,  H.  B.  Holsbert,  A.  C.  Freeman. 

Deposits  draw  interest  from  second  Wednesday  of  January,  April,  July  and  October;   dividends  are 
payable  the  second  Wednesday  of  January  and  July.    Business  hours:  9  a.m.  to  12  m.;   1  to  4  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $59,860  00 

Railroad  bonds  and  notes       ...........  211,374  85 

Street  railway  bonds 55,865  00 

Boston  Terminal  Co.  bonds 5,000  00 

American  Tel.  &  Tel.  Co.  bonds 9,738  75 

Stocks  of  banks  and  trust  companies       .........  9,100  00 

101  loans  on  real  estate  (ojieraffe  o/eoc^,  S^,i  04.77)  .  .  .  .  $216,08150 

Less  amount  due  on  uncompleted  loans  ......  3,500  00 

212,581  50 

45  loans  on  personal  security           ..........  31,585  06 

Bank  building  and  fixtures  {estimated  value,  $3,600;  assessed  value,  $3,500)            .          .  2,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $6,500)       .          .          .          .          .          .  6,716  44 

Deposits  in  national  banks  or  trust  companies           .......  6.749  23 

Cash 947  11 


Total  Assets $611,023  94 


Liabilities. 

Due  depositors  on  1,340  accounts,  averaging  $420.97  each  .....        $564,100  15 

{Accounts  opened  during  year,  165;  closed,  118;  increase,  47) 
Surplus:  — 

a.  GusLTstnty  fund  {4.87%  of  deposits;  i7icrease  during  year,  $1,039.27)  .  .  .  27,460  75 

6.  Fro&t  and  \o33  {increase  during  year,  $559.54)  ......  12,123  01 

Current  income:  — 

a.  Interest $8,128  94 

6.  Rent 62  00 

c.  Exchange 75  24 


$8,266  18 
Less  current  expenses  not  charged  off        ....  .  926  15 


7,340  03 


Total  Liabilities $611,023  94 
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Total  Expenses  for  the  Year,  includin^r  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $1,347.32         Sl,850.00        $250.00          -              $629.80  $4,077.12 

Cost  per  $1,000  of  assets              2.20                   3.03                  .41           -                      1.03  6.67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.06 

Gross  income  received  during  the  year,  $28,841.38. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.72%). 

iJeo?  fstofe  ?oans  (average  rate,  5.28  per  cent.) :   5%,  $131,550;   5J^%,  $43,091.50;   6%,  $37,940. 
Personal  loans  (average  rate,  5.05  per  cent.):   4>^%,  $20,000;   6%,  $11,585.06. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.36  per  cent.):    3J^%,  $41,000;    4%,  $215,360; 
4M%,  $46,000;   5%,  $44,000;   5}^%,  $5,000;  8%,  $2,500;   10%,  $1,000;   12%,  $2,100;    16%,  $1,000.' 


Number  of  loans  not  over  $3,000  each,  112,  amounting  to  $66,816.56. 
23  real  estate  loans  made  during  year,  amoTinting  to  $40,616. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  diuing  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  1,192,  amounting  to 


Nimiber  of  withdrawals  during  year,  1,083,  amounting  to 
Net  increase  in  amount  due  depositors 


$10,390  36 

10,622  79 

104,473  74 

$125,486  89 
100,676  86 

$24,810  03 


SCHEDULE   OF   SECUEITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S20,000  Massachusetts  33^ 
25,000  Boston  4s 

5,000  Oakland,  Cal.,  S^s 

6,000  Millis  4s 


Public  Funds,  Notes. 

S2,160  Eastham  4s 
1,200  Truro  4s 
1,000  Wellfleet  4s 


Railroad  Bonds. 

S5,000  Baltimore  &  Ohio4i^s 
20,000  Baltimore  &  Ohio  5s 
3,000  Bangor  &  v^oostook  5s 
3,000  Boston  &  Albany  3Hs 


Par  Value. 

S7,000  Boston  &  Albany  4s 
1,000  Boston  &  Albany  5s 

11,000  Boston  &  Maine  4s 

10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
7,000  Chic,  Mil.  &  St.  Paul  5s 

15,000  Chicago  &  Northw.  43 
2,000  Concord  &  Montreal  4s 
5,000  Delaware  &  Hudson  4s 

17,000  Fitchburg  4s 
3,000  Illinois  Central  3Hs 
5,000  Illinois  Central  4s 
5,000  N.  Y.  C.  &  H.  R.  3Hs 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3J^s 

36,000N.  Y.,  N.  H.  &H.4S 
8,000  Northern  Me.  Seaport  5s 

17,000  Old  Colony  4s 
6,000  Portland  &  Rumford  Falls  -: 

10,000  Portland  Terminal  Co.  4s 


Par  Value. 

$10,000  Upper  Coos  4s 
3,000  Vermont  Valley  43^s 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4i^s 

5,000  Boston  Elevated  5s 
14,000  Boston  &  Northern  4s 

5,000  West  End  4s 

3,000  West  End  4i^3 


Bank  Stocks. 

Shs. 

10  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,. Boston 

21  Second  Nl.  Bk.,  Boston 

25  Webster  &  Atlas  Nl.  Bk.,  Boston 


Dates  op  Examination  and  Audit,  July  24-28  inclusive. 
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WESTBOROUGH  SAVINGS  BANK,  WESTBOROUGH. 

34   WEST   MAIN   STREET. 

Incorporated  February  9,  1869.     Number  of  corporators,  39;  number  of  trustees,  19. 

Alden  L.  Botnton,  President.  Thomas  J.  Hastie,  Treasurer. 

Albert  P.  Wilson,  Clerk  of  the  Corporation.  Harry  W.  Kimball,  Assistant  Treasurer. 

Board  of  Trustees:  F.  V.  Bartlett,  A.  L.  Botnton,  J.  L.  Brigham,  J.  W.  Fairbanks,  F.  W.  Forbes, 
G.  G.  Genthner,  A.  H.  Goodell,  C.  S.  Henrt,  E.  A.  Hbrsby,  H.  W.  Kimball,  C.  S.  Knight, 
E.  A.  Lord,  W.  C.  Metcalf,  C.  H.  Pease,  Lewis  Rice,  I.  E.  Walker,  M.  H.  Walker,  A.  P. 
Wilson,  G.  H.  Woodman. 

Board  of  Investment:  A.  L.  Botnton,  J.  L.  Brigham,  A.  H.  Goodell,  C.  S.  Henkt,  W.  C.  Metcalf, 

Lewis  Rice. 

Auditing  Committee:   M.  H.  Walker,  H.  W.  Kimball,  W.  C.  Metcalf. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are 
payable  February  1  and  August  1.  Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.;  Saturdays,  9  a.m. 
to  12  M.;  7  to  8  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER    31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $542,109  00 

Railroad  bonds  and  notes       ...........  214,301  10 

Street  railway  bonds      ............  14,812  50 

American  Tel.  &  Tel.  Co.  bonds 18,375  00 

Stocks  of  banks  and  trust  companies       .........  14,200  00 

307  loans  on  real  estate  (aueraffe  o/eac^,  W, 5^9.70) 469,616  83 

8  loans  on  personal  security         ..........  18,109  00 

Furniture  and  fixtures  ............  2,341  56 

Real  estate  by  foreclosure,  etc.  (assessed  value,  §6,825)       ......  901  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  36  01 

Suspense  account           ............  5  00 

Deposits  in  national  banlcs  or  trust  companies           .......  54,241  93 

Cash 3,035  13 


Total  Assets $1,352,084  06 


Liabilities. 

Due  depositors  on  4,090  accoimts,  averaging  $300.71  each $1,229,895  49 

{Accounts  opened  during  year,  402;  closed,  299;  increase,  103) 
Surplus:  — 

a.  Guaranty  fund  (4-98%  of  deposits;  increase  during  year,  $2,390.16)  .  .  61,312  00 

b.  Profit  and  loss  (decrease  during  year,  SI, 238. 08)       ......  45,494  87 

Current  income:  — 

Interest $16,706  17 

Less  current  expenses  not  charged  off        ....  .  1,324  47 


15,381  70 


Total  Liabilities $1,352,034  06 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $1,513.15         $4,179.93       $702.09         $8.00           $1,139.54  $7,542.71 

Cost  per  $1,000  of  assets             1.12                  3.09               .52             .01                       .84  5.58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.94 

Gross  income  received  during  year,  $61,855.31. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

Real  estate  loans  (average  rate,  5.16  per  cent.):    4%,  $8,000;    5%,  $371,166.51;    5J^%,  $10,225;    6%, 

$80,225.32. 
Personal  loans  (average  rate,  5.94  per  cent.):    5%,  $1,100;   6%,  $17,009. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.):    3J^%,  $20,000;    4%,  $604,500; 

4M%,  $17,000;  4K%,  $7,000;  4M%.  SIO.OOO;  5%,  $70,000;  6%,  $58,200;  7%,  $17,000;  8%,  $500; 

10%,  $4,200;   16%,  $2,500. 

Niunber  of  loans  not  over  $3,000  each,  283,  amounting  to  $353,209.81. 
19  real  estate  loans  made  during  year,  amounting  to  $31,500. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1916,  2% 
v.,,,s»  Aug.,  1916,  2% 

Num.ber  of  deposits  during  year,  3,641,  amounting  to 


Number  of  withdrawals  during  year,  2,623,  amoimting  to 
Net  increase  in  amount  due  depositors 


$22,842  98 

23,322  16 

172,161  95 

$218,327  09 
167,942  94 

$50,384  15 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S70,000  Massachusetts  4s 
75,000  Boston  4s 
18,000  Brockton  4s 
19,500  Cambridge  4s 
25,000  Cleveland,  0.,  5s 
10,000  Dubuque,  la.,  43 
31,000  Fall  River  4s 

2,000  Hamilton,  0.,  41^8 

6,000  Hamilton,  0.,  5s 

5,500  Lawrence  4s 
14,000  Maiden  4s 
14,000  Minneapolis,  Minn.,  4s 
10,000  Minneapolis,  Minn.,  4^s 
28,000  New  Bedford  4s 

9,500  North  Adams  4s 

5,000  Northampton  4s 

5,000  Peoria,  111.,  41^3 

5,000  Quincy  43 

3,000  Salem  4s 

9,000  Springfield,  0.,  53 

3,000  Worcester  48 
11,000  Athol  4s 

8,000  Andover  48 


Par  Value. 

$12,000  Concord  4M3 
500  Longmeadow  4s 
1,000  Norwood  4s 
8,000  Plymouth  4s 
38,000  Westborough  4s 
20,000  Westfield  4s 
5,000  Mansfield  (W.  D.)  4s 

Public  Funds,  Notes. 

$20,000  Lowell  4s 
20,000  Worcester  4s 

2,000  Hatfield  4J^s 

5,900  Hull  43 

1,000  Provincetown  4s 

3,000  Revere  4^3 

3,000  Stoneham  4s 

3,000  Swampscott  4s 

1,600  Westborough  43 
12,000  Dalton  Fire  Dist.  43 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3^3 

1,000  Boston  &  Lowell  4s 

12,200  Burl.  &  Mo.  River  63 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  43 
15,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  4s 
10,000  Fitohburg  3J^s 
30,000  Lake  Shore  &  Mich.  So.  43 
25,000  Louisville  &  Nashville  63 
10,000  Mum.,  Sit.  St.  M.  &  A.  4s 
30,000  Old  Colony  4s 
10,000  Penobscot  Shore  Line  4s 
15,000  Rome,  Wat.  &  Ogdens.  53 
14,000  St.  Paul  &  Northern  Pacific  ( 
17,000  Winona  &  St.  Peter  73 

Street  Railway  Bonds. 

$15,000  West  End  43 

Bank  Stocks. 

Shs. 

25  First  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
50  First  Nl.  Bk.,  Marlborough 
5  Millbury  Nl.  Bk. 
20  Northborough  Nl.  Bk. 


Dates  of  Examination  and  Audit,  September  13-27  inclusive. 
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WESTFIELD  SAVINGS  BANK,  WESTFIELD. 

30   ELM    STBEET. 

Incorporated  April  16,  1853.     Number  of  corporators,  61;  number  of  trustees,  14. 

Lucius  F.  Thater,  President.  ^  George  A.  Upson,  Treasurer. 

Harrt  B.  Putnam,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  F.  Austin,  C.  H.  Coolet,  Jr.,  F.  E.  Cowles,  T.  J.  Dewet,  Jr.,  D.  F.  Doherty, 
L.  M.  Fuller,  J.  A.  Kenton,  H.  C.  Lane,  L.  P.  Lane,  M.  H.  Moore,  H.  B.  Putnam,  L.  F. 
Thayer,  G.  A.  Upson,  H.  M.  Van  Deusen. 

Board  of  Investment:  L.  F.  Thayer,  L.  P.  Lane,  C.  F.  Austin. 

Auditing  Committee:  L.  P.  Lane,  C.  H.  Cooley,  Jr.,  L.  M.  Fuller. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
on  and  after  January  10  and  July  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  M.  and  7  to  8.30  p.m. 

STATEMENT  OP   CONDITION,  OCTOBER  31,  1916. 


Assets. 

Public  funds,  bonds  and  notes 

E,ailroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

632  loans  on  real  estate  (.average  of  each,  $3,588.45) 

88  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $1,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash 

Total  Assets 


$288,062  80 

562,111  53 

137,542  50 

50,607  50 

69,200  00 

9,655  64 

2,229,977  88 

347,779  69 

1,651  27 

330  27 

45,215  17 

4,362  99 

$3,746,497  24 


Liabilities. 

Due  depositors  on  7,833  accounts,  averaging  $429.27  each 

(Accounts  opened  during  year,  1,1  $9;  closed,  769;  increase,  360) 
Surplus:  — 

a.  Guaranty  fimd  (4.88%  of  deposits;  increase  during  year,  87,335.93) 

b.  Profit  and  loss  (increase  during  year,  $61,426.91)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$19,482  70 
1,865  00 


$3,362,464  07 


164,113  51 
202,301  96 


17,617  70 


Total  Liabilities 


.    $3,746,497  24 
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Total  Expenses  for  the  Yeax,  including:  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent. 

Amount  paid  for  $4,527.70  $5,173.30       $500.00 

Cost  per  $1,000  of  assets  1.21  1.38  .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


dvertising. 

Other  Expenses.       Total. 

$211.23 

$1,336.77     $11,749.00 

.06 

.36                3.14 

1.80 

Gross  income  received  during  the  year,  $173,739.27. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.90%). 

Real  estate  loans  (average  rate,  5  per  cent.):    5%,  $2,229,027.88;   6%,  $950. 
Personal  loans  (average  rate,  5  per  cent.):  5%,  $347,779.69. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.):   3}^%,  $100,000;  4%,  $348,000; 
43^%,  $235,000;   5%,  $384,400;  6%,  $45,300;  8%,  $13,000;   16%,  $8,500. 


Number  of  loans  not  over  $3,000  each,  514,  amounting  to  $748,372.57. 
64  real  estate  loans  made  during  year,  amounting  to  $193,635. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Extra  dividend  declared  during  year:  July,  1916,  J^% 

Number  of  deposits  during  year,  8,191,  amounting  to        .  .  . 


$60,270  84 
62,150  75 
15,520  63 

594,790  05 


Number  of  withdrawals  during  year,  5,839,  amounting  to 
Net  increase  in  amount  due  depositors 


$732,732  27 
468,893  38 

$263,838  89 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$30,000  Massachusetts  Zyis 
25,000  Los  Angeles,  Cal.,  i}is 
50,000  Omaha,  Neb.,  4Ms 
20,000  Portland,  Ore.,  4s 
76.000  San  Francisco,  Cal.,  5s 
25,000  Seattle,  Wash.,  4Ms 
35,000  Spokane,  Wash.,  4}^^ 
10,000  Syracuse,  N.  Y.,  4s 
16,000  Westfield  4s 

Public  Funds,  Notes. 

$2,000  Southwick  5s 

Railroad  Bonds. 

$20,000  Aroostook  Northern  58 
15,000  Baltimore  &  Ohio  4s 


Par  Value. 

$25,000  Baltimore  &  Ohio4Ms 
50,000  Baltimore  &  Ohio  53 

49,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  S^is 
15,000  Boston  &  Albany  53 
25,000  Boston,  R.  B.  &  L.  4}^s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
40,000  Chic,  MU.  &  St.  Paul  5s 
25,000  Chic,  R.  I.  &  Pacific  43 
25,000  Fitchburg  53 
10,000  Louisville  &  Nashville  4s 
15,000  Minn.,  St.  P.  &  S.  S.  Marie  4s 
35,000  N.  Y.,  N.  H.  &  H.  3Hs 
25,000  N.Y.,N.H.&H.  48. 
70,000  Northern  Maine  Seaport  5s 
25,000  Northern  Pacific  4J^s 
10,000  Old  Colony  43 
50,000  Portland  Terminal  Co.  4s 


Street  Railway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4^3 
15,000  Boston  Elevated  5s 
62,000  Boston  &  Northern  4s 
20,000  West  End  5s 


Bank  Stocks. 

Shs. 

6  First  Nl.  Bk.,  Adams 
85  First  Nl.  Bk.,  Boston 

7  Webster  &  Atlas  Nl.  Bk.,  Boston 
250  City  Nl.  Bk.,  Holyoke 

18  Hamp.  Co.  Nl.  Bk.,  Northampton 
203  First  Nl.  Bk.,  Westfield 
123  Hampden  Nl.  Bk.,  Westfield 


Date  of  Examination,  March  20. 
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WEST  NEWTON  SAVINGS  BANK,  NEWTON. 

1314   WASHINGTON   STREET    (WEST   NEWTON). 

Incorporated  March  10,  1887.     Number  of  corporators,  22;  nvimber  of  trustees,  12. 

George  P.  Btillard,  President.  Roland  F.  Gammons,  Treasurer. 

Francis  Newhall,  Clerk  of  the  Corporation.  J.  Ellis  Gammons,  Assistant  Treasurer. 

Board  of  Trustees:  J.  S.  Alley,  G.  P.  Bullard,  E.  C.  Buhrage,  H.  E.  Fales,  R.  F.  Gammons, 
G.  p.  Hatch,  C.  E.  Hatfield,  F.  E.  Hunter,  J.  C.  Kennedy,  Jarvis  Lamson,  Francis  New- 
hall,  C.  A.  Potter. 

Board  of  Investment:   G.  P.  Bullard,  C.  A.  Potter,  F.  E.  Hunter,  J.  C.  Kennedy,  C.  E.  Hatfield. 

Auditing  Committee:   F.  E.  Hunter,  E.  C.  Burrage,  J.  S.  Alley. 

Deposits  draw  interest  from  tenth  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  15  and  July  15.    Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $26,000  00 

RaUroad  bonds  and  notes       ...........  467,415  00 

Street  railway  bonds     .          .          .          .          .          .          .          .          .          .          .          .  146,901  65 

American  Tel.  &  Tel.  Co.  bonds 43,566  25 

Stocks  of  banks  and  trust  companies       .........  20,494  77 

496  loans  on  Teal  estate  (average  of  each,  $3,091.26) 1,533,265  25 

19  loans  on  personal  security         ..........  105,278  69 

Bank  building  and  fixtures  {estimated  value,  $S7,B00;  assessed  value,  $32,600)        .          .  37,500  00 

Taies,  insurance,  etc.,  paid  on  mortgaged  properties          ......  1,833  45 

Deposits  in  national  banks  or  trust  companies           .......  18,167  71 

Cash 2,263  72 


Total  Assets  .  ...    $2,402,686  49 


Liabilities. 

Due  depositors  on  5,821  accounts,  averaging  $383.66  each  .....    $2,233,297  35 

{Accounts  opened  during  year,  1,093;  closed,  618;  increase,  jlp'S) 
Surplus:  — 

a.  Guaranty  fund  {3.Jfi%  of  deposits;  increase  during  year,  $6,000)        .  .  .  76,000  00 

h.  Profit  and  loss  {increase  during  year,  $7,583.49)       ......  71,568  30 

Current  income:  — 

Interest $25,013  00 

Less  current  expenses  not  charged  off        ....  .  3,192  16 

21,820  84 


Total  Liabilities   .         .         .         .         .    $2,402,686  49 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Eent.      Advertising.    Other  Expenses. 

Amount  paid  for  $3,138.53         $5,210.00  -  $859.46 

Cost  per  $1,000  of  assets  1.31  2.17  -  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


$3,719.64 
1.55 


Total. 
$12,927.63 
5.39 
4.08 


Gross  income  received  during  the  year,  $109,901.20. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.82%). 

iZeoZ  estaJe  Zoares  (average  rate,  6.05  per  cent.) :  4i/^%,  $2,000;  '6%,  $1,410,620.25;    5H%.  $79,675;   6%, 

$40,970. 
Persononoans  (average  rate,  5  per  cent.) :  4 J^%,  $50,000;  5%,  $30,.371;  6%,  $24,875;  7%,  $32.69. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.29  per  cent.):  3%,  $6,000;  3)4%,  $67,000;  4%, 

$461,000;   4H%.  $76,000;    5%,  $96,000;    6%,  $10,000;    7%,  $2,200;    8%,  $1,300;    12%,  $1,400. 


Number  of  loans  not  over  $3,000  each,  303,  amounting  to  $484,610.94. 
92  real  estate  loans  made  during  year,  amounting  to  $290,350. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  9,127,  amounting  to 


Nimiber  of  withdrawals  during  year,  5,299,  amounting  to 
Net  increase  in  amount  due  depositors 


$38,347  70 

40,162  53 

497,772  03 

$576,282  26 
356,132  72 

$220,149  54 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
110,000  Boston  3Ms 
10,000  Boston  4s 

5,000  Fort  Wayne,  Ind.,  SJ^s 

1,000  Newton  S^s 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  4s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  SJ^s 
30,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
1,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4s 


Par  Value. 

$15,000  Boston  &  Maine  4^3 
40,000  C.,B.&Q.  4s 
29,000  Chic,  Mil.  &  St.  Paul  4^8 

8,000  Dexter  &  Piscataquis  4s 

5,000  Pitohburg  Z}4s 

3,000  Fitchburg  48 
10,000  Fitchburg  5s 

6,000  Illinois  Central  3s 
29,000  Illinois  Central  SJ^s 
15,000  Illinois  Central  4s 
25,000  Maine  Central  4J^s 
12,000  Michigan  Central  3J^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
40,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.Y.,N.H.&H.  4s 
15,000  Portland  Terminal  Co.  4s 
10,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

$7,000  Boston  Elevated  4^3 
35,000  Boston  Elevated  5s 
50,000  Boston  &  Northern  4s 
26,000  Lynn  &  Boston  5s 
10,000  Springfield  &  Eastern  5s 
25,000  West  End  4s 


Bank  Stocks. 

Shs. 

10  Commonwealth  Tr.  Co.,  Boston 
16  Fourth-Atlantic  Nl.  Bk.,  Boston 
3  NI.  Shawmut  Bk.,  Boston 
6  Webster  &  Atlas  Nl.  Bk.,  Boston 
14  Newton  Trust  Co. 
100  First  Nl.  Bk.,  West  Newton 


Dates  of  Examination,  May  1,  2. 
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WEYMOUTH  SAVINGS  BANK,  WEYMOUTH. 

59   WASHINGTON   STREET. 

Incorporated  February  16,  1833.     Number  of  corporators,  58;  number  of  trustees,  15. 

Charles  A.  Hatwaed,  President.  Chaeles  T.  Crane,  Treasurer. 

John  P.  Hunt,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  H.  Cowing,  C.  T.  Crane,  G.  E.  Field,  J.  H.  Flint,  W.  E.  Gutterson,  C.  A. 
Hayward,  E.  W.  Hunt,  C.  G.  Jordan,  A.  E.  Pratt,  C.  G.  Sheppard,  C.  M.  Taylor,  W.  E. 
Thater,  C.  F.  Vaughan,  C.  P.  Whittle,  A.  P.  Woethen. 

Board  of  Investment:   C.  A.  Hayward,  E.  W.  Hunt,  C.  P.  Whittle,  C.  G.  Sheppard,  A.  E.  Pratt.  , 

Auditing  Committee:    W.  E.  Thayer,  C.  G.  Sheppard,  W.  E.  Gutterson. 

Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  first  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  5  p.m.;  Sat- 
urdays, 9  A.M.  to  12  M.;  also  Mondays,  6.30  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 
Assets. 

Public  funds,  bonds  and  notes $183,493  33 

Railroad  bonds  and  notes       ...........  395,613  75 

Street  railway  bonds 126,268  75 

American  Tel.  &  Tel.  Co.  bonds 35,476  25 

Securities  acquired  in  settlement  of  indebtedness      .......  2,550  00 

80T  \oa.ns  on  reaXest&tQ  {average  of  each,  $1,924.60)  .  .  .  .       $1,555,754  00 

Less  amount  due  on  uncompleted  loans  ......  2,600  00 

1,553,154  00 

38  loans  on  personal  security           ..........  178,060  00 

Bank  building  and  fixtures  {estimated  value,  $8,200;  assessed  value,  $8,150)         ,   .          .  8,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $8,400)       ......  6,018  90 

Deposits  in  national  banks  or  trust  companies           .......  56,893  46 

Cash  and  cash  items      ............  5,794  50 


Total  Assets  .....    $2,561,322  94 


Liabilities. 

Due  depositors  on  6,468  accoimts,  averaging  $362.35  each $2,343,738  69 

{Accounts  opened  during  year,  1,035;  closed,  647;  increase,  488) 
Surplus:  — 

a.  Guaranty  fund  {4.65%  of  deposits;  increase  during  year,  $6,965)        .  .  .  108,900  00 

b.  Profit  and  loss  {decrease  during  year,  $3,892.52) 51,110  78 

Current  income:  — 

a.  Interest $49,046  16 

6.  Rent 436  28 

$49,482  44 

Less  current  expenses  not  charged  off        ....  .  2,638  80 

46,843  64 

Suspense  account  .........•■■  ^^9  83 

Total  Liabilities $2,551,322  94 
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Total  Ezpenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $3,032.67         $4,681.33         S400.00     $77.65           $1,187.15  $9,378.80 

Cost  per  $1,000  of  assets             1.19                   1.83                 .16           .03                       .46  3.67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.32 

Gross  income  received  during  the  year,  $116,289.62. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.98%). 

BeaZestoieZoons  (average  rate,  5.31  percent.):   5%,  $857,827;   5H%.  $409,129;   6%,  $286,198. 
I-ersonal  loans  (average  rate,  4.48  per  cent.):    4^%,  $75,000;    4}^%,  $80,000;    4^%.  $10,000;    5%, 

$5,000;  5K%.  $2,300;  6%,  $6,760. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.):  3J^%,  $30,000;  4%,  $366,183.33; 

4M%.  $20,000;  4}^%,  $218,000;   5%,  $125,000. 


Number  of  loans  not  over  $3,000  each,  733,  amounting  to  $1,129,366. 
94  real  estate  loans  made  during  year,  amounting  to  $203,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2J^% 

July,  1916,  2M% 
Number  of  deposits  during  year,  7,104,  amounting  to        .  .  . 

Number  of  withdrawals  during  year,  4,151,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$45,926  14 

48,473  18 

401,831   10' 


$496,230  42 
254,076  05 

$242,154  37 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$30,000  Boston  4s 
20,000  Fall  River  4Ms 
25,000  Los  Angeles,  Cal.,  4J^s 
10,000  New  Bedford  4s 
15,000  Oakland,  Cal.,  4^3 
10,000  Omaha,  Neb.,  4J4s 
10,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash.,  4J4s 
10,000  Springfield  4s 

3,183  Taunton  4s 

1,000  Woburn  4s 

1,000  Franklin  4s 
10,000  Millbury4J^ 
10,000  Watertown  4s 
12,000  Van  Buren,  Me.  (W.  D.),  48 


Public  Funds,  Notes. 

$7,000  Weymouth  48 


Railroad  Bonds. 

Par  Value. 

$10,000  Atch.,  Topeka  &  Santa  F6  4s 
10,000  Baltunore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4^3 
10,000  Baltimore  &  Ohio  5s 
34,000  Bangor  &  Aroostook  Ss 
8,000  Boston  &  Albany  4s 
35,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4^8 

10,000  c,  B.  &  Q.  sy^ 

15,000  C,  B.  &  Q.  4s 

20,000  Chi.,  Indiana  &  Southern  4s 

20,000  Chic,  Mil.  &  St.  Paul4Hs 

35,000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  4}^s 

10,000  Louisville  &  Nashville  Ss 

40,000  Maine  Central  43^s 

14,000  Mich.  Central  4s 

10,000  Minn.,  St.  P.  &  St.  Ste.  M.4s 

10,000  N.Y.C.&H.R.  4s 


$10,000  N.  Y.,  N.  H.  &  H.  3}^s 
20,000  Old  Colony  4s 
15,000  Pennsylvania  4}^ 
3,000  Portland  &  R.  Falls  4s 
14,000  Rome,  Wat.  &  Ogdens.  5s 
10,000  Washington  Co.  3}^s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4}^s 

6,000  Boston  &  Northern  4s 
10,000  Brockton  5s 
15,000  Lynn  &  Boston  5s 
11,000  Old  Colony  4s 

5,000  West  End  4s 
10,000  West  End  4}^s 
15,000  West  End  5s 

1,000  Worcester  &  Clinton  53 
10,000  Worcester  Consolidated  4}^s 

6,000  Worcester  Consolidated  58 


Dates  of  Examination  and  Audit,  January  18-24  inclusive. 
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WHITINSVILLE  SAVINGS  BANK,  WHITINSVILLE. 

MEMORIAL   SQUARE. 

Incorporated  March  19,  1872.     Number  of  corporators,  49;  number  of  trustees,  22. 

G.  Mahston  Whitin,  President.  Jambs  C.  Beown,  Treasurer. 

Ahthur  F.  Whitin,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  J.  Batchbllbr,  B.  W.  Brown,  R.  K.  Brown,  Joshua  Dale,  C.  V.  Dudlet, 
H.  H.  Dudley,  G.  B.  Hamblin,  J.  A.  Johnston,  J.  M.  Labsell,  T.  H.  Meek,  F.  W.  Morrison, 
A.  S.  Notes,  O.  L.  Owbn,  C.  F.  Barkis,  B.  L.  M.  Smith,  E.  K.  Swift,  G.  E.  Trowbridge,  A. 
H.  Whipple,  A.  F.  Whitin,  G.  M.  Whitin,  J.  E.  Whitin,  Paul  Whitin. 

Board  of  Investment:    B.  L.  M.  Smith,  H.  H.  Dudley,  C.  V.  Dudley,  C.  J.  Batchbller,  G.  E. 
Trowbridge,  J.  M.  Lassbll,  B.  W.  Brown. 

Auditing  Committee:   H.  H.  Dudley,  R.  K.  Brown,  G.  B.  Hamlin. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are 
payable  May  1  and  November  1.  Business  hours:  9  a.m.  to  12.15  p.m.;  1.15  to  4  p.M.;  Satur- 
days, 9  A.M.  to  12.15  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $89,987  50 

Railroad  bonds  and  notes 544,266  75 

Street  railway  bonds 121,410  00 

American  Tel.  &  Tel.  Co.  bonds 43,068  75 

Stocks  of  banks  and  trust  companies       .........  41,800  04 

201loan3  on  real  estate  (average  of  each,  $6,891. S5)  .  .  .  .      $1,185,64152 

Less  amoimt  due  on  imcompleted  loans  ......  1,500  00 

1,184,141  52 

15  loans  on  personal  security           ..........  221,000  00 

Furniture  and  fixtures  ............  2,400  00 

Deposits  in  national  banks  or  trust  companies           .......  72,920  16 

Cash  and  cash  items      ............  6,956  61 


Total  Assets $2,327,951  33 


Liabilities. 

Due  depositors  on  4,653  accoimts,  averaging  $462.42  each  .....    $2,151,651  06 

(Accounts  opened  during  year,  1,010;  closed,  633;  increase,  477) 
Surplus: — 

a.  Guaranty  fimd  (3.90%  of  deposits;  increase  during  year,  $8,600)        .  .  .  84,000  00 

6.  Vrof^t  audXoss  (increase  during  year,  $10,481.64)    ......  44,707  84 

Current  income:  — 

Interest $49,920  09 

Less  current  expenses  not  charged  off         ....  .  2,327  66 

47,592  43 

Total  Liabilities $2,327,951  33 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $3,751.66          $2,400.00      S800.00    $104.50         $1,189.33  $8,245.39 

Cost  per  $1,000  of  assets             1.61                   1.03               .34             .04                     .51  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent   .          .          .          .          .          .  1.58 


Gross  income  received  during  the  year,  $97,811.38. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%). 

Real  estate  loans  (average  rate,  5.01  per  cent.):   5%,  $1,158,591.52;  5}4%,  $17,000;   6%,  $8,550. 
Personal  loans  (average  rate,  4.50  per  cent.):  4J^%,  $220,000;  5%,  $1,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.):   3J^%,  $36,000;   4%,  $423,000; 
4M%,  $13,000;  41^%,  $234,000;   5%,  $111,000;   6%,  $5,000;   8%,  $24,900;   10%,  $5,000. 


Number  of  loans  not  over  $3,000  each,  76,  amounting  to  $92,225. 
23  real  estate  loans  made  during  year,  amounting  to  $186,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  7,367,  amounting  to 


$34,679  02 

36,881  38 

552,430  54 


Number  of  withdrawals  during  year,  2,690,  amounting  to 
Net  increase  in  amount  due  depositors 


$623,990  94 
321,767  34 

$302,223  60 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$10,000  Boston  48 
10,000  Holyoke  4s 
5,000  Marlborough  4s 
10,000  New  Bedford  4a 
10,000  New  London,  Ct.,  4s 
5,000  Springfield  4s 
14,000  Kittery,  Me.  (W.  D.),  5s 

Public  Funds,  Notes. 

i5,500Northbridge4s 
13,000  Northbridge4}^8 
7,500  Southborough  48 

Railroad  Bonds. 

$9,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  48 
10,000  Baltimore  &  Ohio  4^8 
15,000  Baltimore  &  Ohio  58 
10,000  Boston  &  Albany  5s 
5,000  Boston  &  Lowell  43 
20,000  Boston  &  Maine  43 
35,000  Boston  &  Maine  4i'^s 


Par  Value. 
$4,000  Boston  &  Providence  48 

4,000  C,  B.  &  Q.  31^3 
15,000  C,  B.  &  Q.  4s 
10,000  Chic,  Mil.  &  St.  Paul  4s 
27,000  Chic,  Mil.  &  St.  P.  4}4s 
25,000  Chicago  &  Northwestern  4s 

5,000  Chicago  &  Northwestern  6s 
10,000  Chicago,  R.  I.  &  Pacific  4s 
14,000  Fitchburg  4s 
30,000  Fitchburg  4}^s 
12,000  Illinois  Central  3J^s 
25,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Louisville  &  Nashville  4Hs 
20,000  Maine  Central  4>2S 

3,000  Milwaukee,  L.  S.  &  W.  58 
10,000  Minn,,  St.  P.  &  S.  Ste.  M.  4s 
20,000  N.  Y.,  N.  H.  &  H.  33^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  N.Y.C.&H.R.  48 
33,000  Northern  Me.  Seaport  5s 
14,000  Old  Colony  48 
25,000  Pennsylvania  4J^s 

5,000  Ports.,  Gt.  F.  &  Con.  4i^s 

6,000  Providence  &  Wore  4s 


Par  Value. 

$7,000  St.  J.  &  Lake  Champ.  5s 
10,000  Vermont  Valley  4}4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  48 
34,000  Boston  Elevated  4J'2S 
20,000  Boston  &  Northern  4s 

5,000  Holyoke  5s 

6,000  Old  Colony  48 

4,000  West  End  4s 

3,000  West  End  4^-23 
17,000  West  End  5s 
20,000  Worcester  Consolidated  4H.s 

5,000  Worcester  Consolidated  5s 

Bank  Stocks. 

Shs. 

20  Boylston  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
20  Mt.  Vernon  Nl.  Bk.,  Boston 

189  Nl.  Shawmut  Bk.,  Boston 
10  Nl.  Union  Bk.,  Boston 
50  Webster  &  Atlas  Nl.  Bk.,  Boston 
8  Worcester  Trust  Co. 


Date  of  Examination,  June  30. 
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WHITMAN  SAVINGS  BANK,  WHITMAN.* 
584  WASHINGTON   STREET. 

Incorporated  February  16,  1888.     Number  of  corporators,  56;  number  of  trustees,  24. 

AiiBERT  C.  Whitmaesh,  President.  Edwin  W.  Hunt,  Treasurer. 

Akchie  C.  Oilman,  Clerk  of  the  Corporation.  M.  Annis  Peabson,  Assistant  Treasurer. 

Board  of  Trustees:  Bela  Alden,  B.  S.  Atwood,  A.  H.  Beigham,  H.  W.  Chandlee,  0.  W.  Chaeles, 
R.  W.  Cook,  H.  F.  Copeland,  C.  R.  Cox,  W.  H.  Easteebeook,  O.  H.  Ellis,  D.  A.  Guenbt, 
G.  E.  Heesey,  H.  L.  Holbeook,  H.  H.  Hovet,  E.  W.  Hunt,  Maueice  Kane,  H.  S.  KErrH, 
C.  E.  LovELL,  G.  L.  Paine,  B.  C.  Reed,  C.  D.  Reed,  John  Scates,  William  Spellman,  A.  C. 
Whitmaesh. 

Board  of  Investment:   A.  C.  Whitmaesh,  R.  W.  Cook,  H.  W.  Chandlee,  A.  H.  Beigham,  William 
Spellman,  C.  R.  Cox,  W.  H.  Easteebeook. 

Auditing  Committee:   H.  W.  Chandlee,  H.  H.  Hovey,  B.  C.  Reed. 

Deposits  draw  interest  from  the  second  Monday  of  January,  April,  July  and  October;  dividends  are 
payable  on  and  after  the  second  Monday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.; 
Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes $123,850  00 

Railroad  bonds  and  notes       ...........  481,639  00 

Street  raUway  bonds 138,809  25 

Boston  Terminal  Co.  bonds 13,650  00 

American  Tel.  &  Tel.  Co.  bonds 44,946  25 

Stocks  of  banks  and  trust  companies       .........  2,500  00 

531  loans  on  real  estate  (average  of  each,  S£,924.13)  ....      $1,559,701  00 

Less  amount  due  on  uncompleted  loans  ......  6,975  00 

1,552,726  00 

19  loans  on  personal  security           ..........  83,665  00 

Bank  building  and  fixtures  (estimated  value,  S2S,000;  assessed  value,  $19,500)        .          .  20,260  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  14  14 

Deposits  in  national  banks  or  trust  companies           .......  33,499  53 

Cash 2,083  57 


Total  Assets $2,497,642  74 


Liabilities. 

Due  depositors  on  7,057  accounts,  averaging  $330.09  each $2,329,449  88 

{Accounts  opened  during  year,  788;  closed,  484;  increase,  SO4) 

Surplus:  — 

a.  Guaranty  fund  (5.04%  "/ (deposits;  increase  during  year,  $9,585)        .  .  .  117,350  00 

6.  Profit  and  loss  (increase  during  year,  $12,830.01)     ......  47,043  86 

Current  income:  — 

Interest $4,607  24 

Less  current  expenses  not  charged  off        ....  .  1,119  34 


3,487  90 
Unearned  discount         .........■■■  311  10 


Total  Liabilities $2,497,642  74 


*  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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TotalfExpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent. 

Amount  paid  for  S3,275.01  $3,153.31       S750.00 

Cost  per  S1,000  of  assets  1.31  1 .  26  .30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising. 

Other  Expenses. 

Total. 

$381.20 

$905.78 

$8,465.30 

.15 

.36 

3.38 

1.77 

Gross  income  received  during  the  year,  $118,501.45. 


/  Bates  on  Investments  and  Loans  (Average  on  All,  4.92%). 

Real  estate  loans  (average  rate,  5.20  per  cent.):  4J^%,  $25,000;   5%,  $1,030,595;   5J^%,  $332,294-   6% 

$164,637;  7%,  $200. 
PersonaZZoans  (average  rate,  4.79  per  cent.) :  4J^%,  $65,000;   5%,  $1,900;   5^%.  $3,100;  6%,  $13,665. 
Bonds,  stocks,  etc.  (average  rate  on  amovmts  invested,  4.40  per  cent.):  33^%,  $164,000;  3.80%,  $40  000- 

4%,  $332,350;  4H%.  $130,000;  5%,  $180,500. 

Number  of  loans  not  over  $3,000  each,  324,  amounting  to  $506,991. 
65  real  estate  loans  made  during  year,  amounting  to  $237,855. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,   1916,  2% 
Number  of  deposits  during  year,  7,769,  amounting  to 


Number  of  withdrawals  during  year,  6,907,  amounting  to 
Net  increase  in  amount  due  depositors 


$42,427  16' 

43,724  86 

434,365  51 

$520,517  53 
361,345  27 

$159,172  26 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  New  Bedford  5s 

10,000  Oshkosh,  Wis.,  43 
8,000  San  Francisco,  Cal.,  Ss 

10,000  Sioux  City,  la.,  43^s 

15,000  Whitman  4s 

20,000  Kennebec,  Me.  (W.  D.),  334s 

Public  Funds,  Notes. 

$40,000  Plymouth  Co.  3.80% 
3,350  Whitman  4s 

Bailroad  Bonds. 

$21,000  Baltimore  &  Ohio  SHs 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  41^3 
20,000  Baltimore  &  Ohio  Ss 
20,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  3^3 


Par  Value. 

$18,000  Boston  &  Maine  4s 
15,000  C,  B.  &  Q.  334s 
35,000  Chicago,  Mil.  &  St.  Paul  5s 
10,000  Chicago  &  Northwest.  334s 

5,000  Dexter  &  Newport  4s 

5,000  Fitchburg  4343 
20,000  Fitchburg  5s 
18,000  Illmois  Central  3}^3 
39,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Maine  Central  434s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  48 
15,000  N.Y.C.&H.R.  434s 
27,000  N.  Y.,  N.  H.  &  H.  334s 
45,000N.  Y.,  N.  H.  iS£H.4s 
10,000  No.  Mame  Seaport  5s 

1,000  Old  Colony  3343 
14,000  Old  Colony  4s 
10,000  Pennsylvania  434s 

5,000  Penobscot  Shore  Line  43 


Par  Value. 

35,000  Princeton  &  Northwest.  3343 
12,000  Sioux  City  &  Pacific  3343 
10,000  Upper  Coos  48 


Street  Railway  Bonds. 

825,000  Boston  Elevated  43^3 
20,000  Boston  Elevated  58 
20,000  Boston  &  Northern  43 
15,000  Lynn  &  Boston  53 
10.000  Old  Colony  43 
8,000  West  End  4s 
10,000  West  End  434s 
10,000  West  End  5s 
25,000  Worcester  ConsoUdated  4343 


Bank  Stocks. 

Shs. 

5  Abington  Nl.  Bk. 
20  Whitman  Nl.  Bk. 


Dates  of  Examination  and  Audit,  November  17-24  inclusive. 
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WILDEY  SAVINGS  BANK,  BOSTON. 

52    BOTLSTON   STREET. 

Incorporated  March  18,  1892.     Number  of  corporators,  32;  number  of  trustees,  15. 

John  J.  Whipple,  President.  George  E.  Tabeh,  Treasurer. 

Herbert  C.  Bhonsdon,  Clerk  of  the  Corporation,  Chester  C  Freeman,  Assistajit  Treasurer. 

Board  of  Trustees:  J.  L.  Bates,  H.  C.  Bronsdon,  H.  A.  Chase,  W.  C.  Collett,  L.  A.  Cook,  F.  B. 
CtTT'fER,  N.  J.  W.  Fish,  E.  E.  Fote,  G.  H.  Fuller,  G.  H.  Hartley,  C.  F.  Letteney,  A.  S.  Pink- 
ekton,  H.  E.  Ruggles,  G.  E.  Taber,  J.  J.  Whipple. 

Board  of  Investment:  J.  J.  Whipple,  E.  E.  Foye,  H.  A.  Chase,  F.  B.  Cutter,  C.  F.  Letteney. 

Auditing  Committee:  F.  B.  Cutter,  N.  J.  W.  Fish,  H.  C.  Bronsdon. 

Deposits  draw  interest  from  the  fifteenth  day  of  February,  May,  Augast  and  November;  di\ddend3 
are  payable  May  25  and  November  25.  Business  hours:  9  a.m.  to  3  p.m.;  also  Satxirdays,  for 
deposits  only,  3  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 
Assets. 


Public  fimds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,348  loans  on  real  estate  (average  of  each,  $4i^39.62) 

Less  amount  due  on  uncompleted  loans  . 

87  loans  on  personal  security  .... 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $269,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Suspense  account  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .  .  . 

Total  Assets 


.,716,011  57 
1,000  00 


$172,373  28 

1,762,269  91 

305,920  56 

236,470  00 

16,905  00 

245,576  40 


5,715,011  57 

2,586,703  99 

296,095  69 

5,582  87 

6,644  58 

311,383  36 

20,030  98 

$11,680,968  19 


Liabilities. 

Due  depositors  on  31,867  accounts,  averaging  $350.23  each        .  .  .  .  . 

{Accounts  opened  during  year,  6,379;  closed,  4,050;  increase,  1,329) 
Siirplus:  — 

a.  Guaranty  fund  {2.8^%  of  deposits;  increase  during  year,  $26,638.30) 

b.  Profit  and  loss  {decrease  during  year,  $266.18)         ...... 

Current  income :  — 

Interest $203,960  75 

Less  current  expenses  not  charged  off        .  .  $26,149  70 

Less  State  or  local  taxes  not  charged  off   .  .  11,259  48 

37,409  IS 


$11,160,935  61 


317,223  30 
36,257  71 


Total  Liabilities 


166,551  57 
$11,680,968  19 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $21,520.60        $28,373.93      $6,500.00    $3,319.60      $14,459.02      $74,173.15 

Cost  per  $1,000  of  assets  1.84  2.43  .56  .28  1.24  6.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.93 


Gross  income  received  during  the  year,  $499,015.02. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.70%). 

Real  estate  loans  (average  rate,  5.10  per  cent.):    4%,  $177,950;   4J^%,  $171,250;    5%,  $4,339,402.12; 

5H%.  $496,125.83;   6%,  $530,283.62. 
PersonaHoans  (average  rate,  4.66  per  cent.):  4M%.  $125,000;  4 J^%,  $270,000;  4%%,  $1,260,000;  5%, 

$810,250;  5H%,  $10,000;  6%,  $37,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.91  per  cent.):  1.67%,  $337,300;  33^%,  $1,019,000; 

3.90%,  $5,000;  4%,  $1,093,000;  4J^%,  $253,000;   5%,  $200,000;   10%,  $5,000;   12%,  $500. 


Number  of  loans  not  over  $3,000  each,  537,  amounting  to  $1,107,495.91. 
150  real  estate  loans  made  during  year,  amounting  to  $662,650. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 
Number  of  deposits  during  year,  56,463,  amounting  to 


Number  of  withdrawals  during  year,  36,253,  amounting  to 
Net  increase  in  amount  due  depositors 


$190,847  33 

199,217  15 

3,070,665  06 

$3,460,729  54 
2,460,624  77 

$1,000,104  77 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$20,000  Boston  S^is 
108,000  Brockton  3>^s 
6,000  Plymouth  33^s 
12,000  Revere  3J^ 
5,000  Rockport  3>23 

Public  Funds,  Notes. 

S5,000  HoUiaton  3.90% 
17,000  HoUiston  4s 

Railroad  Bonds. 

$75,000  Atoh.,  Top.  &  Santa  F6  4s 
100,000  Baltimore  &  Ohio  43 
100,000  Baltimore  &  Ohio  4}^ 


Par  Value. 

§25,000  Bangor  &  Aroostook  Ss 
20,000  Boston  &  Albany  3}.2S 
25,000  Boston  &  Albany  4s 
37,000  Boston  &  Lowell  4s 
82,000  Boston  &  Maine  33^2S 
11,000  Boston  &  Mame4s 
66,000  C,  B.  &  Q.  3Ms 
75,000  Chi.,  Mil.  &  St.  Paul  4s 

103,000  Fitchburg  4s 
53,000  Fitchburg4Ms 
20,000  Fitchburg  5s 

343,000  IlUnois  Central  3J.23 
5,000  M.  C.  &  Eu.  &  No.  Am.  4s 
25,000  N.  Y.  Cent.  &  H.  R.  3^3 

218,000  N.  Y.  C.  &  H.  R.  43 

332,000  N.  Y.,  N.  H.  &  H.  SJ^ 


Par  Value. 
$51,000  N.  Y.,  N.  H.  &  H.  43 
2,000  Portland  &  Ogdensburg  41^3 

Street  Railway  Bonds. 

$51,000  Boston  Elevated  43 

84,000  Boston  Elevated  4J^3 
100,000  Boston  Elevated  Ss 

50,000  Hoosac  Valley  4s 

19,000  West  End  4s 

14,000  West  End  4Hs 

Bank  Stocks. 

Shs. 

5  American  Trust  Co.,  Boston 
50  Old  Colony  Trust  Co.,  Boston 


Dates  of  Examination,  June  7-14  inclusive. 
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WILLIAMSTOWN  SAVINGS  BANK,  WILLIAMSTOWN. 

60   SPRING   STREET. 

Incorporated  April  6,  1892.     Number  of  corporators,  25;  number  of  trustees,  14. 

Almon  E.  Hall,  President.  Clarence  M.  Smith,  Treasurer. 

Feed  E.  Moobe,  Clerk  of  the  Corporation.  Sumner  I.  Prindle,  Assistant  Treasurer. 

Board  of  Trustees:  G.  S.  Azhderian,  P.  A.  Chambers,  W.  B.  Clark,  E.  T.  Curtis,  P.  W.  Eaton,  A. 
E.  Hall,  S.  A.  Hickox,  Lbverett  Mears,  F.  E.  Moobe,  D.  J.  Netland,  S.  I.  Prindle,  F.  C. 
Severance,  C.  M.  Smith,  W.  E.  Stoddard. 

Board  of  Investment:  P.  A.  Chambers,  F.  C.  Severance,  C.  M.  Smith. 

Auditing  Committee:  W.  B.  Clark,  A.  E.  Hall,  Levebett  Mears. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    di-iddends  are  payable 
April  1  and  October  1.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT  OF    CONDITION,    OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         ........■•  $30,000  00 

Railroad  bonds  and  notes       ........•■■  281,136  25 

Street  railway  bonds      ,......-••••  71,881  25 

American  Tel.  &  Tel.  Co.  bonds 18,313  75 

Stocks  of  banks  and  trust  companies       .........  9,525  00 

285  loans  on  real  estate  (oiiemse  o/eac;!,  S^.iffO.S^) 615,863  73 

5  loans  on  personal  security         ..........  4,545  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $7,3Z5) 5,363  33 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          ■          •  7,389  16 

Cash 2,579  02 


Total  Assets $1,046,696  49 


Liabilities. 

Due  depositors  on  2.335  accounts,  averaging  $436.98  each  .  .  .  .  .    $1,020,356  24 

{Accounts  opened  durino  year,  337;  closed,  249;  increase,  88) 
Surplus:  — 

a.  Guaranty  fund  (S.S2%  of  deposits;  increase  during  year,  SS,51S.29)   .  .  .  23,639  25 

b.  Pio&t  andloss  (increase  during  year,  $648.19)         ......  1,872  14 

Current  income:  — 

Interest •  Sl,562  75 

Less  current  expenses  not  charged  oS         .  .  .  .  .  833  89 

728  86 


Total  Liabilities $1,046,696  49 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent. 

Amount  paid  for  $1,850.12  $2,792.99     $360.00 

Co.st  per  $1,000  of  assets  1.77  2.67  .34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising 

Other  Expenses. 

Total. 

$14.01 

$630.75 

$5,647.87 

.01 

.60 

5.39 
3.28 

Gross  income  received  during  the  year,  $48,733.46. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.75%). 

Real  estate  loans  (average  rate,  5.08  per  cent.):   5%,  $563,402.39;   6%,  $52,461.34. 
Personal  loans  (average  rate,  5.05  per  cent.):    5%,  $4,300;  6%,  $245. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.24  per  cent.):    3}4%,  $44,000;   4%,  $283,000; 
4J^%,  $60,000;  5%,  $36,800;  6%,  $600. 


Number  of  loans  not  over  $3,000  each,  231,  amounting  to  $230,903.73. 
43  real  estate  loans  made  during  year,  amounting  to  $111,027. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  2,946,  amounting  to 


$18,897  06 

19,417  07 

168,377  48 


Number  of  withdrawals  during  year,  1,405,  amounting  to 
Net  increase  in  amount  due  depositors 


$206,691  61 
.139,196  01 


$67,495  60 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Chicago,  111.,  4s 
10,000  Omaha,  Neb.,  4Hs 
10,000  San  Francisco,  Cal.,  5s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4^8 
30,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  Z^ia 
40,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  43/^s 


Par  Value. 

$10,000  Chi.,  St.  Paul  &  Milwaukee  4s 

5,000  Conn.  River  4s 
30,000  Delaware  &  Hudson  4s 
30,000  Fitchburg  4s 
20,000  Fitchburg  5s 

5,000  Illinois  Central  3}-^s 
20,000  Lake  Shore  &  Mich.  So.  43 

4,000  Michigan  Central  3J^s 
10,000  N.  y.  C.  &  H.  R.  31^3 
15,000  N.  Y.,  N.  H.  &  H.  S^s 
20,OOON.  Y.,  N.  H.  &H.4s 

1,000  Norwich  &  Worcester  43 
10,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 

20,000  Boston  &  Northern  4s 

10,000  West  End  4s 

20,000  West  End  4^3 


Bank  Stocks. 

Shs. 

11  Furst  Nl.  Bk.,  Adams 

20  No.  Adams  Trust  Co. 

6  No.  Adams  Nl.  Bk. 

57  Williamstown  Nl.  Bk. 


Dates  op  Examination,  June  26,  27. 
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WINCHENDON  SAVINGS  BANK,  WINCHENDON. 

78   FRONT    STREET. 

Incorporated  March  31,  1854.     Number  of  corporators,  46;  number  of  trustees,  15. 

Oeange  Whitney,  President.  Walter  Boyce,  Treasurer. 

Frank  H.  P.\.rker,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Solon  Abbott,  Walter  Boyce,  C.  W.  Brooks,  A.  L.  Brown,  W.  H.  Brown, 
F.  F.  Davis,  W.  W.  Goodwin,  H.  W.  Hayward,  H.  W.  McColley,  F.  H.  Parker,  T.  K.  Parker, 
E.  S.  Tucker,  A.  H.  Whitney,  Orange  Whitney,  W.  M.  Whitney. 

Board   of  Investment:     C.    W.    Brooks,    H.   W.    Hayward,    H.    W.    McColley,    T.    K.    Parker, 

Orange  Whitney. 

Auditing  Committee:   F.  F.  Davis,  T.  K.  Parker,  A.  H.  "Whitney. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able May  1  and  November  1.    Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  close  at  2  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

PubKc  funds,  bonds  and  notes $163,790  50 

Railroad  bonds  and  notes       ...........  391,658  75 

Street  railway  bonds 79,500  00 

Boston  Terminal  Co.  bonds 22,856  25 

American  Tel.  &  Tel.  Co.  bonds 59,368  28 

Stocks  of  banks  and  trust  companies       .........  57,901  00 

474  loans  on  real  estate  (average  of  each,  $3,369.12)  ....       $1,614,364  37 

Less  amount  due  on  uncompleted  loans  ......  17,400  00 

1,596,964  37 

122  loans  on  personal  security          ..........  976,840  00 

Real  estate  lor  banking  purposes  (estimated  value,  So, 500;  assessed  value,  So, 500)            .  1,600  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $16,900)     ......  2,761  84 

Deposits  in  national  banks  or  trust  companies           .......  93,734  90 

Cash  and  cash  items      ............  4,394  94 


Total  Assets  .....  $3,451,370  83 


Liabilities. 

Due  depositors  on  7,286  accounts,  averaging  $421.27  each $3,069,433  00 

(Accounts  opened  during  year,  1,082;  closed,  508;  increase,  674) 

Surplus:  — 

a.  GuaTanty  innd  (4.81%  of  deposits;  increase  during  year,  $10,551.19)           .          .  147,564  69 

h.  Profit  and  loss  (increase  during  year,  $14,908.90)     ......  232,366  51* 

Unearned  discount         ............  2,006  63 


Total  Liabilities $3,451,370  83 


*  The  November,  1916,  dividend  of  $66,043.72  not  yet  charged  out  of  this  amount. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                   $4,991.58          $5,546.00         $550.00           -                $1,691.07  $12,778.65 

Cost  per  $1,000  of  assets             1.44                   1.61                 .16          -                           .49  3.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 2.10 

Gross  income  received  during  the  year,  $161,997.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  5%). 

BeaZestaieZoan.?  (average  rate,  5.15  per  cent.):  4 J^%,  $50,750;  4%%,  $4,750;  5%,  $1,211,096.58;  5M%, 

$4,000;    5J^%,  $119,225;    6%,  $205,642.79;    6J^%,  $1,500. 
PersonaZZoans  (average  rate,  4.62  per  cent.):   4M%.  $150,000;   4J-|%,  $75,000;   4H%,  $372,000;   45^%, 

$10,000;  4M%.  $101,000;  5%,  $268,840. 
Bonds,  stx)cks,  etc.  (average  rate  on  amounts  invested,  5.18  per  cent.):    3%,  $10,000;    3}4%,  $75,000; 

3.90%,  $10,000;  4%,  $296,000;  4H%,  $2,000;  4?^%,  $3,000;  4J^%,  $141,.500;   5%,  $79,600;   5J^%, 

$15,000;  6%,  $110,400;  7%,  $11,000;  8%,  $33,700;   10%,  $15,000;   12%,  $500;   16%,  $12,500. 

Number  of  loans  not  over  $3,000  each,  266,  amounting  to  $480,715.01. 
60  real  estate  loans  made  during  year,  amounting  to  $181,353. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1915,  2% 

May,  1916,  2% 

Extra  dividends  declared  during  year:        Nov.,  1915,  J^% 

May,  1916,  M% 

Number  of  deposits  during  year,  5,279,  amounting  to 


Number  of  withdrawals  during  year,  3,261,  amounting  to 
Net  increase  in  amount  due  depositors 


$54,149  16 

56,386  48 

13,552  49 

7,055  56 

469,808  84 

$600,952  53 
335,621  97 

$265,330  56 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Akron,  0.,  5}4s 
10,000  Boston  4s 
10,000  Brockton  4s 
10,000  Canton,  0.,  os 

5,600  Dayton,  0.,  5s 
10,000  Dayton.  0.,  5}^s 

5,000  Fall  River  SJ^s 
11,000  Fall  River  4s 

5,000  Indianapolis,  Ind.,  4s 

5,000  Jackson,  Mich.,  4J4s 

5,000  Lawrence  4s 

2,000  L>-nn  4Ms 
15,000  New  Bedford  4s 

3,000  Racine,  Wis.,  5s 

5,000  Salem  4s 

4,000  Taunton  4V^s 
10,000  .Amherst  43 

5,000  Attleborough  4s 

5,000  South  Hadley  4s 

8,000  Weymouth  4J43 

Public  Funds,  Notes. 

SIO.OOO  Winchendon  3.90% 
6,000  Winchendon  4s 
3,000  Wmchendon  4:%s 
7,500  Winchendon  4J4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltunore  &  Ohio  3^28 
10,000  Baltimore  &  Ohio  4Ks 
15,000  Baltimore  &  Ohio  5s 
25,000  Bennington  &  Rutland  4^8 
25,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4>2S 
20,000  C,  B.  &  Q.  3Hs 

7,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Indiana  &  Southern  4s 
10,000  Chi.,  Minn.  &  St.  Paul  4s 
10,000  Chic,  Mil.  &  St.  Paul  4^8 
10,000  Chic,  Mil.  &  St.  Paul  6s 
10,000  Chicago,  St.  P.,  M.  &  0.  6s 

5,000  Cleveland  Short  Line  4Hs 

5,000  Conn.  River  3J^s 

5,000  Fitchburg  4J^s 

5,000  Fitchburg  5s  note 
20,000  Fremont,  E.  &  Mo.  Val.  6s 
15,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Maine  Central  4J4s 

2,000  Mil.,  L.  S.  &  W.  6s 
15,000  Minneapolis  Union  63 
13,000  Montana  Central  6s 
25,000  New  Orleans  &  Mobile  6s 
15,000  N.  Y.  Central  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s. 


Par  Value. 

S45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Northern  Pacific  3s 
5,000  Northern  Pacific  4^8 
2,000  Pennsylvania  4}^s 
10,000  St.  Johns.  &  L.  Cham.  5s 
10,000  St.  P.,  Minn.  &  Man.  6s 
11,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

815,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4^3 
5,000  Boston  &  Northern  43 
4,000  Lowell,  Law.  &  Haver.  5s 
7,000  Lynn  &  Boston  5s 
20,000  West  End  5s 

Bank  Stocks. 

Shs. 

5  American  Trust  Co.,  Boston 
125  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
142  Nl.  Shawmut  Bk.,  Boston 
50  Old  Colony  Tr.  Co.,  Boston 
54  Fitchburg  Bank  and  Trust  Co. 
20  Fitchburg  Nl.  Bk. 
195  First  Nl.  Bk.,  Winchendon 


Dates  of  Examination,  July  17-19  inclusive. 
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WINCHESTER  SAVINGS  BANK,  WINCHESTER. 

26   MT.  VERNON   STEEET. 

Incorporated  March  3,  1S71.     Number  of  corporators,  41;  number  of  trustees,  20. 

David  N.  Skillings,  President.  "  Eben  Caldwell,  Treasurer. 

Habry  C.  Sanbobn,  Clerk  of  the  Corporation. 

Board  of  Trustees:  D.  B.  Badger,  F.  A.  Bhadfoed,  A.  S.  Hall,  A.  S.  Higgins,  M.  W.  Jones,  Fred 
Jot,  J.  C.  Kennedy,  S.  S.  Langlby,  C.  T.  Main,  H.  C.  Obdway,  Lewis  Paekhuest,  Pebston 
Pond,  F.  L.  Ripley,  J.  W.  Russell,  Jr.,  H.  C.  Sanborn,  N.  H.  Seblye,  D.  N.  Skillings,  E.  H. 
Stone,  Stephen  Thompson,  A.  P.  Weeks. 

Board  of  Intestment:   D.  B.  Badger,  M.  W.  Jones,  Feed  Joy,  H.  C.  Oedway,  D.  N.  Shillings. 

Auditing  Committee:   H.  C.  Sanborn,  N.  H.  Seelye,  A.  S.  Hall,  E.  H.  Stone. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;    dividends  are 
payable  May  1  and  November  1.     Business  hours:  3  to  5.30  p.m.;  Saturdays,  3  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1916. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $126,265  00 

Railroad  bonds  and  notes       ...........  239,992  50 

Street  railway  bonds      ............  55,885  00 

American  Tel.  &  Tel.  Co.  bonds 32,206  25 

Stocks  of  banks  and  trust  companies       .........  4,182  60 

Securities  acquired  in  settlement  of  indebtedness      .......  25  00 

222  loans  on  real  estate  {average  of  each,  $3,667.79) 792,050  00 

34  loans  on  personal  security         ..........  577,450  00 

Bank  building  and  fixtures  {estimated  value,  $16,500;  assessed  value,  $15,200)        .          .  13,500  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $15,000)     ......  9,647  79 

Deposits  in  national  banks  or  trust  companies           .......  23,621  21 

Cash 4,440  33 


Total  Assets  .  -      .         .         .  .    $1,879,265  58 


Liabilities. 

Due  depositors  on  5,591  accounts,  averaging  $312.42  each $1,746,714  42 

{Accounts  opened  during  year,  710;  closed,  372;  increase,  SS8) 

Surplus:  — 

a.  G\x&r&Tity  i\md  {4.68%  of  deposits;  increase  during  year,  $4,300)        .         .          .  81,700  00 

h.  Profit  and  loss  {increase  during  year,  $8,518.34) 47,734  39 

Current  income:  — 

Interest $1,520  29 

Less  current  expenses  not  charged  oS        .  .  .  .  .  18  50 

1,501  79 

Unearned  discount         .........•••  1,614  98 


Total  Liabilities $1,879,266  58 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $3,610.15          $3,052.65       $800.00       $27.00             $925.61  $8,415.41 

Cost  per  $1,000  of  assets              1.92                    1.62                .43              .01                       .49  4.47 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.12 


Gross  income  received  during  the  year,  $80,095.46. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.61%). 

JJeaZ  estate  Zoans  (average  rate,  4.99  per  cent.):  4=^%,  $80,000;  4M%.  S14,000;   6%,  $668,825;   5}i%, 

$2,000;  6%,  $27,225. 
Personal  loans  (average  rate,  4.50  per  cent.):  4M%.  $170,000;  4?^%,  $80,000;  4}4%,  $220,000;  4j^%, 

$25,000;   4M%.  $55,000;    5%,  $3,450;    5K%,  $4,000;    6%,  $20,000, 
Boreds,  s«ocfts,e2c.  (average  rate  on  amounts  invested,  4.07  per  cent.):  3%,  $25,000;  3.15%,  $8,000;  3H%i 

$90,000;  4%,  $281,000;  4M%,  $55,000;   5%,  $10,000;  8%,  $2,700;   16%,  $500. 


Number  of  loans  not  over  $3,000  each,  143,  amounting  to  $215,250. 
31  real  estate  loans  made  during  year,  amounting  to  $86,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di\'idends  declared  during  year:  AprU,  1916,  2% 

Oct.,    1916,  2% 
Number  of  deposits  during  year,  7,825,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,652,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,440  84 

32,141  74 

404,198  26 

$466,780  84 
300,008  92 

$166,771  92 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SIO.OOO  Massachiisetts  48 
10,000  Boston  3Hs 
10,000  Boston  4s 
5,000  BurUngton,  Vt.,  3Hs 
10,000  Fall  River  4s 
3,000  Gloucester  43 
10,000  Minneapolis,  Minn.,  43 
10,000  Amesbury  48 
5,000  Athol  4s 
10,000  Peabody  43 
1,000  Randolph  4s 
10,000  Winchester  3}^3 
20,000  Wmchester  4s 

Public  Funds,  Notes. 

$5,000  Newton  3a 
8,000  Cokain  3.15% 


Railroad  Bonds. 

Par  Value. 

S20,000  Baltimore  &  Ohio  41^3 
20,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  N.  Y.  Air  L.  4s 
10,000  C,  B.  &  Q.  3J.^s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4}^3 
10,000  Chicago  &  Northwestern  4s 
15,000  Concord  &  Montreal  4s 

5,000  Fitchburg  43 
20,000  Illinois  Central  3s 

5,000  Illmois  Central  SJ^s 
20,000  Maine  Central  4  Ms 
10,000  Michigan  Central  3^8 

5,O0ON.Y.  C.  &H.R.4S 
35,000  N.  Y.,  N.  H.  &  H.  33^s 

5,000  Old  Colony  3^3 


Par  Value. 

$10,000  Old  Colony  4s 
5,000  Penobscot  Shore  Line  4s 
10,000  Portland  Terminal  Co.  43 


Street  Railway  Bonds. 

$35,000  Boston  Elevated  43 
12,000  West  End  4s 
10,000  West  End  5s 


Bank  Stocks. 

Shs. 

5  Fu-st  Nl.  Bk.,  Boston 

7  Fourth-Atlantic  Nl.  Bk.,  Boston 
20  Nl.  Union  Bk.,  Boston 


Dates  of  Examination,  July  5,  6. 
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WINTHROP  SAVINGS  BANK,  WINTHROP. 

73  JEFFERSON   STREET. 

Incorporated  February  25,  1914.     Number  of  corporators,  53;  number  of  trustees,  32. 


Ahrend  C.  J.  Pope,  President. 


Lewis  R.  Dunn,  Clerk  of  the  Corporation. 


Almon  E.  Whittemore,  Treasurer. 


Board  of  Trustees:  H.  W.  Aiken,  H.  C.  Baetlett,  F.  N.  Belcher,  K.  C.  Bhown,  E.  E.  Dawson, 
L.  R.  Dunn,  A.  B.  Fian,  H.  G.  Flinn,  Robert  Fowler,  W.  G.  Grant,  J.  H.  Griffin,  L.  E. 
Griffin,  L.  T.  Harrington,  T.  J.  Hates,  A.  F.  Henrt,  J.  F.  Hodgkins,  Henry  Hutchinson, 
O.  E.  Johnson,  W.  C.  Johnson,  B.  J.  Keenan,  H.  M.  McNeil,  W.  G.  McNeil,  A.  E.  Newton, 
J.  L.  Newton,  A.  C.  J.  Pope,  J.  W.  Ramsay,  H.  A.  Root,  T.  D.  Sullivan,  E.  A.  Thomas,  H.  O. 
Thomas,  A.  E.  Whittemore,  F.  W.  F.  Woollcott. 

Board  of  Investment:  E.  E.  Dawson,  L.  E.  Griffin,  W.  G.  McNeil,  A.  C.  J.  Pope,  E.  A.  Thomas. 

Auditing  Committee:   'EL.  W.  Aiken,  A.  E.  Newton,  A.  C.  J.  Pope. 

Deposits  draw  interest  from  the  third  "Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  first  Thursday  after  the  third  Wednesday  of  April  and  October.  Business  hours: 
10  A.M.  to  12  M.;    1  to  3  P.M.    Wednesdays  and  Saturdays,  7  to  8.30  p.m.  for  deposits  only. 


STATEMENT   OF   CONDITION,  OCTOBER   31,  1916. 

Assets. 

Public  funds,  bonds  and  notes         .  .  .  .  .  .      ,    . 

Street  railway  bonds      ............ 

American  Tel.  &  Tel.  Co.  bonds      .......... 

38  loans  on  real  estate  (oweraffe  o/ eac^,  S^,Se?'.S7)     ....  $115,80000 

Less  amount  due  on  uncompleted  loans  ......  3,040  00 

8  loans  on  personal  security  ........... 

Deposits  in  national  banks  or  trust  companies  ....... 

Cash  said  cash  items      ............ 

Total  Assets 


$41,979  00 

3,915  00 

885  00 


112,760  00 

6,050  00 

3,135  42 

485  62 

$169,210  04 


Liabilities. 

Due  depositors  on  850  accounts,  averaging  $197.43  each   . 

(Accounts  opened  during  year,  403;  closed,  9S;  increase,  305) 
Surplus:  — 

a.  Guaranty  fund  {.37%  of  deposits;  increase  during  year,  $383.79) 

b.  Profit  and  loss  (increase  during  year,  S551.50) 

Unearned  discount         ......... 


Total  Liabilities 


$167,819  05 

618  60 

759  63 

12  76 

$169,210  04 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.      Other  Expenses.  Total. 

Amount  paid  for                     $58.72            $494.00               -            $10.00               $243.58  $806.30 

Cost  per  $1,000  of  assets              .35                  2.92              -                   .06                     1.44  4.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.42 

Gross  income  received  during  the  year,  $6,644.59. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.09%). 

iJeai estate  Zoans (average rate,  5.41  per  cent.):  5%,  $39,800;  5M%.  $4,000;  53-2%.  $48,160;  6%,  $20,800. 
PersonoHoons  (average  rate,  4.93  per  cent.) :  4J^%,  $3,000;  5%,  $2,100;  6%,  $800;  7%,  $150. 
Bonds,  stocfcs,  efc.  (average  rate  on  amounts  invested,  4.34  per  cent.) :  4%,  $1,000;  4M%.  $39,354;  4J^%, 
$1,000;  4M%,  $2,625;  5%,  $3,000. 

Number  of  loans  not  over  $3,000  each,  74,  amounting  to  $93,289. 
16  real  estate  loans  made  during  year,  amoimting  to  $56,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1916,  2% $2,043  7  1 

Oct.,    1916,2%           .          .          .          .          .  2,766  68 

Number  of  deposits  during  year,  2,331,  amounting  to        .....          .  117,420  73 


$122,231   12 
Number  of  withdrawals  during  year,  1,047,  amounting  to  .....  49,991  94 


Net  increase  in  amount  due  depositors      .  .  .  .  .  .  .  .  $72,239  18 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$39,354  Winthrop  4^8 
2,625  Winthrop  43^8 


Street  Bailway  Bonds. 

Par  Value. 

$1,000  Boston  Elevated  4J^s 
2,000  Boston  Elevated  5s 
1,000  West  End  5s 


Dates  of  Examination  and  Audit,  February  7-9  inclusive. 
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WOBURN  FIVE  CENTS  SAVINGS  BANK,  WOBURN. 
19  PLEASANT   STREET. 

Incorporated  April  7,  1854.     Number  of  corporators,  30;  number  of  trustees,  17. 

Charles  G.  Lund,  President.  A.  Hbhbeht  Holland,  Treasurer. 

Clifford  O.  Soles,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  M.  Aldrich,  D.  R.  Beggs,  D.  W.  Bond,  F.  J.  Brown,  H.  B.  Dow,  L.  W.  Fowlb, 
E.  P.  Fox,  A.  H.  Holland,  H.  C.  Huntress,  B.  F.  Kimball,  A.  H.  Linscott,  C.  G.  Lund,  W. 
A.  Prior,  T.  I.  Reed,  E.  E. 'Silver,  E.  E.  Thompson,  L.  W.  Thompson. 

Board  of  Investment:   F.  J.  Brown,  H.  C.  Huntress,  B.  F.  Kimball,  A.  H.  Linscott,  C.  G.  Lund, 
E.  E.  Silver,  L.  W.  Thompson. 

Auditing  Committee:    H.  M.  Aldrich,  F.  J.  Brown,  E,  P.  Fox. 

Deposits  draw  interest  from  first  Saturday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  third  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M.;  6  to  8  P.M. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $418,970  60 

Railroad  bonds  and  notes       .         •. 479,412  50 

Street  railway  bonds 102,487  50 

Boston  Terminal  Co.  bonds 125,000  00 

American  Tel.  &  Tel.  Co.  bonds 47,925  00 

Stocks  of  banks  and  trust  companies       .........  99,210  09 

437  loans  on  real  estate  (.average  of  each,  $2,999.33)  ....       $1,323,256  75 

Less  amount  due  on  uncompleted  loans  ......  12,550  00 

1,310,706  75 

35  loans  on  personal  security           .......•••  642,000  00 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  $56,000)        .          .  55,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $2,986)       ......  2,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  500  00 

Deposits  in  national  banks  or  trust  companies           .......  66,028  44 

Cash  and  cash  items      ........••••  8,967  79 


Total  Assets $3,348,208  67 


Liabilities. 

Due  depositors  on  10,045  accounts,  averaging  .S302.65  each        .....     $3,040,165  39 

{Accounts  opened  during  year,  1,778;  closed,  1,137;  increase,  641) 
Surplus:  — 

a.  Guaranty  fund  {4.88%  of  deposits;  increase  during  year,  $8,404.74)  .  .  .  148,266  56 

b.  Profit  and  loss  {increase  during  year,  $7,335.59) 119,671  92 

Current  income:  — 

Interest $43,196  09 

Less  current  expenses  not  charged  off        ....  .  3,091  39 

40,104  70 


Total  Liabilities $3,348,208  67 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $5,704.65         $6,954.61      $1,000.00     $57.50  $1,497.98      $15,214.74 

Cost  per  $1,000  of  assets  1.70  2.08  .30  .02  .45  4.55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.55 

Gross  income  received  during  the  year,  $139,052.84. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.59%). 

BeaZ  estafe  Zoons  (average  rate,  5.01  per  cent.) :  4%,  $5,000;  4M%i  $222,500;   5%,  $919,861.25;   5}i%, 

$72,375;  6%,  $90,970.50. 
Personal  loans  (average  rate,  4.31  per  cent.):    4%,  $20,000;    4}^%,  $65,000;    4M%.  $355,000;    43/^%, 

$65,000;   4J^%,  $126,500;   5%,  $5,200;    5J^%,  $1,300;    6%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.):    3%,  $35,000;   3J^%,  $320,000; 

4%,  $432,400;   4J^%,  $14,000;   4K%,  $264,000;   5%,  $105,000;   5H%.  $5,000;   6%,  $26,300;   8%, 

$39,600;  10%,  $1,500;  12%,  $2,800;  16%,  $12,500. 

Number  of  loans  not  over  $3,000  each,  317,  amounting  to  $450,921.75. 
88  real  estate  loans  made  during  year,  amounting  to  $224,350. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  16,454,  amounting  to 


Nimiber  of  withdrawals  during  year,  10,544,  amounting  to 
Net  increase  in  amount  due  depositors 


$53,436  72 

54,798  80 

756,809  91 

$865,045  43 
642,181  17 

$222,864  26 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  Massachusetts  3Hs 

5,000  Akron,  0.,  Ss 

5,000  Boston  SJ^s 
20,000  Boston  48 
10,000  Bristol,  Conn.,  4Hs 
19,000  Brockton  4s 
10,000  Canton,  0.,  Ss 
27,000  Cleveland,  0.,  43^3 
25,000  Fall  River  4s 

6,000  Los  Angeles,  Cal.,  4^3 
15,000  Minneapolis,  Minn.,  48 

5,000  Oakland,  Cal.,  5J^s 
19,000  Omaha,  Neb.,  4^3 
20,000  Oshkosh,  Wis.,  4Ms 
20,000  Peoria,  111.,  4J/2S 
20,000  Pittsburgh,  Pa.,  4^3 
10,000  Portland,  Ore.,  6s 
10,000  Providence,  R.  I.,  4s 
15,000  San  Francisco,  Cal.,  5s 
15,000  St.  Paul,  Minn.,  4)^s 

6,000  Wohirn  4s 
12,000  Woburn4}--28 

5,000  Worcester  4s 
14,000  Burlington  ms 
16,500  Great  Barrington  4s 

5,000  Hyde  Park  48 


Public  Funds,  Notes. 

Par  Value. 

$35,900  Wilmington  4s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  5s 
26,000  Boston  &  Lowell  4  J^s 
35,000  Boston  &  Maine  4Hs 
12,800  Burl.  &  Mo.  River  6s 
30,000  Chic,  B.  &  Q.  3^3 
10,000  Chic,  Mil.  &  St.  Paul  4^3 

5,000  Chic,  Mil.  &  St.  Paul  5s 
10,000  Chic.  &  Northwestern  4s 

5,000  Chic,  R.  I.  &  Pacific  43 
40,000  Concord  &  Montreal  43 

1,000  Connecticut  River  4s 

9,000  Fitchburg  4s 
35,000  Illinois  Central  3s 
30,000  Illinois  Central  3^3 
15,000  Louisville  &  Nashville  4s 
25,000  Maine  Central  43^s 

5,000  Minn.,  St.  P.  &  Sit.  Ste.  M.  5s 
10,000  Minn.,  S.  Ste.  Marie  &  A.  4s 
25,000  N.  Y.  C.  &  H.  R.  3Hs 
25,000  N.  Y.,  N.  H.  &  H.  3J4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Northern  Pacific  4s 


Par  Value. 

$5,000  Northern  Pacific  4Hs 
17,000  Penobscot  Shore  Line  4a 
30,000  Peoria  &  Northwest.  3^^ 
5,000  Portland  Terminal  Co.  4s 
5,000  Vermont  Valley  4i^s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4}4s 
10,000  Boston  Elevated  5s 
20,000  Boston  &  Northern  43 
5,000  Brock.,  Bridge.  &  Taunton  53 
10,000  Old  Colony  4s 
10,000  West  End  4s 
40,000  West  End  5s 

Bank  Stocks. 

Shs. 

45  Eliot  Nl.  Bk.,  Boston 
125  First  Nl.  Bk.,  Boston 

17  Fourth-Atlantic  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
345  Nl.  Shawmut  Bk.,  Boston 

21  Old  Boston  Nl.  Bk.,  Boston 

28  Second  Nl.  Bk.,  Boston 

34  Webster  &  Atlas  Nl.  Bk.,  Boston 

35  Woburn  Nl.  Bk. 


D.\TES  OF  Examination  and  Audit,  September  11-15  inclusive. 
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WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS,  WORCESTER. 

365   MAIN   STBEET. 

Incorporated.  February  5,  1828.     Niimber  of  corporators,  199;  number  of  trustees,  37. 

Samuel  B.  Woodward,  President.  Albert  L.  Stratton,  Treasurer. 

Charles  A.  Hamilton,  Clerk  of  the  Corporation.  Ernest  Russell,  Assistant  Treasurer. 

Board  of  Trustees:  A.  L.  Aiken,  Charles  Baker,  E.  N.  Bartlett,  G.  F.  Blake,  A.  G.  Bullock,  F. 
H.  Chamberlain,  DeWitt  Clinton,  E.  B.  Crane,  F.  F.  Dresser,  F.  A.  Dbury,  L.  A.  Ely,  E. 
T.  Estt,  O.  H.  Everett,  A.  W.  Swell,  R.  B.  Fowler,  G.  F.  Fuller,  Homer  Gage,  T.  H.  Gage, 
S.S.  Green,  C.  A.  Hamilton,  F.  A.  Harrington,  W.  S.  B.  Hopkins,  H.  S.  Joslin,  L.  N.  Kinni- 
cuTT,  Waldo  Lincoln,  W.  D.  Luey,  J.  R.  Marble,  F.  S.  Pratt,  H.  M.  Quimby,  G.  I.  Rockwood, 
W.  H.  Sawyer,  Jr.,  J.  C.  Stewart,  Reginald  Washburn,  Leonard  Wheeler,  J.  E.  White, 
E.  M.  Wood,  S.  B.  Woodward. 

Board  of  Investment:  S.  B.  Woodward,  A.  L.  Aiken,  A.  G.  Bullock,  Waldo  Lincoln,  E.  T.  Esty. 

Auditing  Committee:  E.  M.  Wood,  T.  H.  Gage,  F.  S.  Pratt. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1.5  and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  Saturdays, 
6  to  8  P.M.  for  deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes .$2,504,996  00 

Railroad  bonds  and  notes       ...........  6,566,511  OO 

Street  railway  bonds 584,375  00 

American  Tel.  &  Tel.  Co.  bonds 180,437  00 

Stocks  of  banks  and  trust  companies       .........  277,545  00 

3,356  loans  on  real  estate  {average  of  each,  $4,650.79) 15,608,070  08 

132  loans  on  personal  security      ..........  3,016,671  50 

Bank  building  and  fixtures  {estimated  value,  $200,000;  assessed  value,  $244,400)    .          .  200,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  41  33 

Deposits  in  national  banks  or  trust  companies           .......  471,333  98 

Cash  and  cash  items      ............  26,566  91 


Total  Assets $29,436,547  80 


Liabilities. 

Due  depositora'on  53,070  accounts,  averaging  $509.39  each $27,033,240  69 

{Accounts  opened  during  year,  6,833;  closed,  3,961;  increase,  2,872) 

Surplus:  — 

a.  Guaranty  fund  (.^.9^%  o/ deposits;  increase  during  year,  $73,000)      .          .          .       1,331,000  00 
h.  Vro&.tsia6.\oss  {increase  during  year,  $71,106.43) 58-5,544  61 

Current  income:  — 

Interest $468,120  70 

Less  current  expenses  not  charged  off        ....  .  14,645  72 


453,474  98 
Suspense  account  .........•■•  33,287  52 

Total  Liabilities $29,436,647  80 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $46,718.44       $31,425.56  -         $1,723.34       $11,983.08      $91,850.42 

Cost  per  $1,000  of  assets  1.59  1.07  -  .06  .41  3.13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1-54 

Gross  income  received  during  the  year,  $1,270,961.56. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.58%). 

Real  estate  loans  (average  rate,  4.88  per  cent.):   4%,  $365,430;    4M%.  $525,000;   4M%,  $2,209,267.61; 

4M%,  $175,000;   5%,  $12,254,547.47;   53^%,  $3,775;   6%,  $75,050. 
Personal  loans  (average  rate,  4.26  per  cent.) :  4%,  $1,161,482.50;  4ji%,  $230,000;  4M%.  $729,000;  4^%, 

$100,000;   4J^%,  $546,305;    5%,  $238,734;    6%,  $11,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.20  per  cent.):    3%,  $60,000;    3.44%,  $49,600; 

33^%,  $2,065,000;  3M%.  $11,000;  3.90%,  $8,000;  4%,  $5,700,600;  4M%.  $140,000;  43^%,  $1,455,- 

000;   5%,  $401,950;   6%,  $50,000;   8%,  $125,500;  10%,  $114,000;  12%,  $36,600. 

Number  of  loans  not  over  $3,000  each,  2,202,  amounting  to  $3,613,304.13. 
486  real  estate  loans  made  during  year,  amounting  to  $2,020,700.38. 


Dividends,  Deposits  and  Withdravrals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  66,373,  amounting  to 


Number  of  withdrawals  during  year,  45,878,  amounting  to 
Net  increase  in  amount  due  depositors 


$488,904  84 

503,948  15 

4,498,091  62 

$5,490,944  61 
3,690,317  24 

$1,800,627  37 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  California,  State  of,  48 

40,000  Allegheny,  Pa.,  4s 
100,000  Baltimore,  Md.,48 
275,000  Boston  B^s 
120,000  Boston  4b 

32,000  Chicago,  111.,  4s 
225,000  Cleveland,  0.,4}^ 
125,000  Detroit,  Mich.,  4s 

40,000  Jersey  City,  N.  J.,  4^3 
100,000  Kansas  City,  Mo.,  4s 
130,000  Kansas  City,  Mo.,  4^3 

50,000  Lynn  4s 

40,000  Milwaukee,  Wis.,  43 

50,000  Milwaukee,  Wis.,  4i^s 
225,000  Minneapolis,  Minn.,  43 
107,000  New  Bedford  4s 

75,000  Norwalk,  Conn.,  4s 
100,000  Pittsburgh,  Pa.,  4}4s 
100,000  Portland,  Ore.,  4Ms 

25,000  St.  Paul,  Minn.,  4s 

25,000  St.  Paul,  Minn.,  i^s 

50,000  Springfield  48 

50,000  Toledo,  0.,  4^8 
190,000  Worcester  43 

18,000  Gardner  48 


Public  Funds,  Notes. 

S3,000  Lawrence  4s 
25,000  Lowell  4s 

6,100  Auburn  4s 
550  Auburn  58 
49,600  Holden  3.44% 

4,000  Holden  43 

1,300  Hudson  4s 

6,000  MiUbury  3^3 

5,000  Northborough  SJ^s 


Par  Value. 
$6,000  Rutland  3}^s 
8,000  Shrewsbury  3.90% 
1,200  Upton  48 
8,000  West  Boylston  48 


Railroad  Bonds. 

$100,000  Baltimore  &  Ohio  4^3 
250,000  Boston  &  Albany  SHs 
260,000  Boston  &  Albany  4s 

15,000  Boston  &  Lowell  SJ^s 

30,000  Boston  &  Maine  3Ms 
142,000  Boston  &  Maine  4s 
400,000  Boston  &  Maine  4i/^s 

50,000  Boston  &  N.  Y.  Air  L.  4s 
100,000  Boston,  R.  B.  &  L.  4J^s 
250,000  C,  B.  &  Q.  3^3 
425,000  C,  B.  &  Q.  4s 

50,000  Chi.,  Mil.  &  St.  Paul4}^s 
250,000  Chicago  &  Northwest.  48 
200,000  Chicago,  R.  L  &  Pac.  43 

50,000  Cleveland  &  Pitts.  3Hs 

50,000  Cleveland  &  Pitts.  4}4s 
100,000  Conn.  &  Pass.  Rivers  4s 
100,000  Connecticut  River  SJ/^s 
100,000  Danbury  &  Norwalk  4s 
100,000  Erie  &  Pittsburgh  S}4a 

50,000  Fitchburg  SJ^s 
160,000  Fitchburg  48 

60,000  Illinois  Central  Ss 
444,000  Illinois  Central  3}^s 

50,000  Illinois  Central  4s 
100,000  Lake  Shore  &  Mich.  So.  48 
300,000  Louisville  &  Nashville  4s 

10,000  Louisville  &  Nashville  53 

50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

60,000  Minn.,  S.  Ste.  M.  &  A.  4s 

50,000  Mobile  &  Ohio  6s 

50,000  Nash.,  Florence,  &  Shef.  6s 


Par  Value. 

8100,000  New  England  4s 

65,000  New  York  &  New  Eng.  4s 
200,000  N.  Y.  C.  &  H.  R.  SJ^s 
245,000  N.  Y.,  N.  H.  &  H.  3J^s 
410,000  N.  Y.,  N.  H.  &  H.  48 
100,000  No.  Maine  Seaport  5s 
500,000  Old  Colony  4s 
100,000  Penobscot  Shore  Line  4s 

50,000  Prmceton  &  Northw.  3}^8 

50,000  Providence  Term.  Co.  4s 
140,000  St.  Johns.  &  L.  Cham.  58 
100,000  St.  Paul,  Minn.  &  Man.  4s 

25,000  St.  Paul,  Minn.  &  Man.  4^8 
155,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$150,000  Boston  Elevated  4s 
100,000  Boston  Elevated  4i^s 
50,000  Boston  &  Northern  43 
50,000  Lynn  &  Boston  5s 
50,000  Springfield  43 
88,000  West  End  4s 
50,000  Worcester  Consol.  4^8 
50,000  Worcester  Consol.  5s 


Shs. 


BanklStocks. 


14  Boylston  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
165  Nl.  Union  Bk.,  Boston 

45  Old  Boston  Nl.  Bk.,  Boston 
366  Second  Nl.  Bk.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,  Boston 
200  Third  Nl.  Bk.,  Springfield 
640  Worcester  Nl.  Bk. 
200  Worcester  Trust  Co. 


Dates  of  Examination  and  Audit,  November  27-December  9  inclusive. 
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WORCESTER  FIVE  CENTS  SAVINGS  BANK,  WORCESTER. 

316   MAIN   STREET. 

Incorporated  April  11,  1S54.     Number  of  corporators,  110;  number  of  trustees,  19. 

J.  Stewart  Brown,  President.  Frederic  B.  Washburn,  Treasurer. 

Frank  C.  Smith,  Jr.,  Clerk  of  the  Corporation.  Myron  F.  Converse,  Assistant  Treasurer. 

Board  of  Trustees:  C.  P.  Adams,  C.  L.  Allen,  G.  A.  Barnard,  G.  S.  Barton,  Edwin  Brown,  J.  S. 
Brown,  Chandler  Bullock,  E.  P.  Curtis,  T.  S.  Johnson,  G.  W.  Mackintire,  H.  P.  Murray, 
J.  E.  Ore,  Nathaniel  Paine,  R.  W.  Rollins,  George  Richardson,  W.  E.  Sibley,  F.  C.  Smith, 
Jr.,  H.  G.  Stoddard,  R.  F.  Upham. 

Board   of  Investment:    J.   S.   Brown,     R.   F.   Upham,   Chandler   Bullock,    G.   W.    Mackintire, 

T.  S.  Johnson. 

Auditing  Committee:   H.  P.  Murray,  F.  C.  Smith,  Jr.,  C.  P.  Adams. 

Deposits  draw  interest  from  first  day  of  January,  AprU,  July  and  October;  dividends  are  payable 
January  15  and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  and  for 
deposits  only,  6  to  8  p.m. 


STATEMENT   OP   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,235,287  50 

Railroad  bonds  and  notes       ...........  2,518,631  12 

Street  railway  bonds      ............  454,312  50 

American  Tel.  &  Tel.  Co.  bonds 241,748  20 

Stocks  of  banks  and  trust  companies       .........  7,900  00 

Securities  acquired  in  settlement  of  indebtedness      .......  18,400  00 

2,569  loans  on  real  estate  {average  of  each,  $3,414.26)  .  .         .      §8,815,420  00 

Less  amount  due  on  uncompleted  loans  ......  44,170  00 

8,771,250  00 

112  loans  on  personal  security         ..........  1,810,700  00 

Bank  building  and  fixtures  {estimated  value,  8160,000;  assessed  vai)xe,  $163,800)    ,          .  150,000  00 

Deposits  in  national  banks  or  trust  companies           .......  152,232  31 

Cash  and  cash  items     ............  20,621  57 


Total  Assets $15,381,033  20 


Liabilities. 

Due  depositors  on  53,321  accounts,  averaging  $269.31  each        .  .  .  .  .  $14,360,338  41 

{Accounts  opened  during  year,  7,229;  closed,  4,078;  increase,  3,161) 
Surplus :  — 

a.  Guaranty  fund  {4-92%  of  deposits;  increase  during  year,  $47,000)      .  .  .  707,000  00 

h.  Vvo^t  &nA.\oaa  {increase  during  year,  $9,081.31)      ......  119,265  85 

Current  income:  — 

a.  Interest $204,604  91 

h.  Rent 2,276  68 

$206,881  59 

14,731  99 


Less  current  expenses  not  charged  off        .  .  $11,447  65 

Less  State  or  local  taxes  not  charged  off   .  .  3,284  34 


192,149  60 
Unearned  discount         ............  2,264  08 

Suspense  account  ............  65  26 


Total  Liabilities $16,381,083  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $24,485.65        $29,288.77      $4,000.00    $2,118.86        $7,079.47      $66,972.75 

Cost  per  $1,000  of  assets  1.59  1.90  .26  .13  .46  4.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.49 

Gross  income  received  during  the  year,  $683,366.93. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.63%). 

fleaZ  estate  Zoans  (average  rate,  4.98  per  cent.):  4}^%,  $326,000;   5%,  $8,413,450;  6%,  $31,800. 
Personal  loans  (average  rate,  4.08  per  cent.):    4%,  $466,050;    4^%,  $50,000;    4M%,  $755,700;    4?^%, 

$100,000;  41^%,  $305,025;  5%,  $60,275;  6%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.15  per  cent.):  3%,  $125,000;  3J^%,  $1,000,000; 

3^%,  $6,500;    3.67%,  $5,000;    3.73%,  $4,000;    3K%>  $13,000;    3.94%,  $1,500;    4%,  $2,224,000; 

4M%.  $50,100;   43^%,  $888,400;   5%,  $282,220;   6%,  $3,000;   8%,  $6,300;    10%,  $1,600. 

Number  of  loans  not  over  $3,000  each,  1,471,  amounting  to  $2,710,225. 
400  real  estate  loans  made  during  year,  amounting  to  $1,514,975. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  75,176,  amounting  to      . 

Number  of  withdrawals  during  year,  37,877,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$255,552  24 

265,730  23 

2,692,214  47 

$3,213,496  94 
2,137,377  34 

$1,076,119  60 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  Allegheny,  Pa.,  4s 
23,000  Augusta,  Me.,  48 

100,000  Baltimore,  Md.,  4s 

150,000  Boston  4s 
50,000  Boston  434s 
30,000  Chicago,  111.,  4s 

100,000  Cleveland,  0.,  4}^ 
75,000  Detroit,  Mich.,  4s 
65,000  Kansas  City,  Mo.,4}^s 
75,000  Milwaukee,  Wis.,  41^3 

100,000  Omaha,  Neb.,  4Hs 
50,000  Portland,  Ore.,  4i^s 
21,000  Seattle,  Wash.,  Ss 
95,000  St.  Paul,  Minn.,  4^8 
50,000  Toledo,  0.,  41^3 
50,000  Trenton,  N.  J.,  4^8 

Public  Funds,  Notes. 

850,000  Salem  38 

4,000  Dana  3.73% 

4,000  Dana  S%b 
15,000  Foxborough  3,50% 
30,000  Groton  3.50%' 
10,000  Middleborough  3.50% 

1,200  New  Braintree  43 

9,000  Rutland  3%a 

1,500  Rutland  3.94% 

1,.500  Rutland  48 
100  Rutland  4^3 


Par  Value. 
$6,500  Shrewsbury  35^3 
1,300  Shrewsbury  4s 
5,000  Templeton  3.67% 
2,000  West  Boylston  4s 
37,000  Cherry  Val.  &  R.  (W.  D.)  43 

Railroad  Bonds. 

S100,000  Baltimore  &  Ohio  SV^a 

108,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  41^3 
75,000  Bangor  &  Aroostook  53 
55,000  Boston  &  Albany  3}^s    ■ 
50,000  Boston  &  Lowell  3}4a 

100,000  Boston  &  Maine  SJ^'s 
80,000  Boston  &  Maine  4s 

3,000  Burlington  &  Mo.  R.  63 
40,000  C,  B.  &  Q.  3Ms 
25,000  Chic,  Mil.  &  St.  Paul  4s 
28,000  Chicago  &  Northwest.  43 
25,000  Chic,  R.  I.  &  Pacific  43 
25,000  Dexter  &  Newport  4s 
10,000  Dexter  &  Piscataquis  43 
87,000  Fitchburg  SJ^s 
75,000  Illinois  Central  38 
60,000  Illinois  Central  33^3 

170,000  Illinois  Central  48 
25,000  Lake  Shore  &  Mich.  S.  3^8 

100,000  Lake  Shore  &  Mich.  S.  43 
25,000  Louisville  &  Nashville  58 

100,000  Maine  Central  43^3 


Par  Value. 

S80,000  Michigan  Central  33^s 
100,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 

25,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

90,000  New  England  4s 
100,000  N.  Y.  C.  &  H.  R.  3Ks 

75,000  N.Y.C.&H.R.  4s 
200,000  N.  Y.,  N.  H.  &  H.  33^ 
125,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  No.  Maine  Seaport  5s 

75,000  Pennsylvania  43^3 
100,000  Penobscot  Shore  Line  43 

31,000  Portland  &  R.  Falls  4s 

50,000  Portland  Terminal  Co.  4s 
48,000  Washington  Co.  33^3 

71,000  Wore,  Nash.  &  R.  4s 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  48 

75,000  Boston  Elevated  43^3 

50,000  Boston  Elevated  5s 
100,000  Boston  &  Northern  4s 
100,000  Old  Colony  4s 

25,000  Springfield  4s 

50,000  West  End  53 

Bank  Stocks. 

Shs. 

63  Webster  &  Atlas  Nl.  Bk.,  Boston 

16  Worcester  Nl.  Bk. 


Dates  of  Examination  and  Audit,  June  12-22  inclusive. 
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WORCESTER  MECHANICS  SAVINGS  BANK,  WORCESTER. 

311   MAIN   STREET. 

Incorporated  May  15,  1851.     Number  of  corporators,  111;  number  of  trustees,  19. 

John  H.  Goes,  President.  Charles  L.  Burleigh,  Treasurer. 

Walter  R.  Dadmun,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  M.  Bassbtt,  W.  E.  Bigelow,  F.  W.  Blacker,  L.  C.  Brown,  R.  C.  Cleveland, 
J.  H.  Goes,  J.  A.  Denholm,  F.  H.  Dewey,  M.  L.  Foster,  G.  F.  Hanson,  W.  T.  Morley,  C.  L. 
Nichols,  Edgar  Reed,  A.  P.  Rugg,  E.  J.  Seward,  L.  W.  Southgate,  A.  H.  Stone,  L.  G.  White, 
R.  S.  Woodward. 

Board  of  Investment:  J.  H.  Goes,  F.  H.  Dewey,  L.  G.  White,  G.  M.  Bassett. 

Auditing  Committee:  F.  W.  Blacker,  A.  H.  Stone,  J.  A.  Denholm. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
February  1  and  August  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and 
for  deposits  only,  6  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,647,324  75 

Railroad  bonds  and  notes 3,300,280  94 

Street  railway  bonds 523,450  46 

American  Tel.  &  Tel.  Go.  bonds 162,125  GO 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  187,672  25 

Securities  acquired  in  settlement  of  indebtedness      .......  55,003  90 

1,973  loans  on  Teal  estate  {average  of  each,  $4,038.30)  .  .  .      $7,990,86100 

Less  amount  due  on  uncompleted  loans  ......  23,300  00 

7,967,561  00 

142  loans  on  personal  security         ..........  2,230,050  00 

Furniture  and  fixtures             ...........  15,000  00 

Suspense  account           ............  660  73 

Deposits  in  national  banks  or  trust  companies           .......  258,384  08 

Gash  and  cash  items      ............  13,627  63 

Total  Assets $16,361,140  74 


Liabilities. 

Due  depositors  on  23,353  accounts,  averaging  $651.48  each        .  .  .  .  .  $15,213,961  60 

(Accounts  opened  during  year,  2,403;  closed,  1,867;  increase,  536) 
Surplus:  — 

a.  Guaranty  fund  {4.94%  of  deposits;  increase  during  year,  §33,000)      .  .  .  752,000  00 

b.  Profit  and  loss  {increase  during  year,  $23,165.09) 169,485  76 

Current  income:  — 

Interest $236,126  46 

Less  current  expenses  not  charged  off        ....  .  11,540  58 

224,585  88 

Unearned  discount         ............  1,107  50 


Total  Liabilities $16,361,140  74 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.       Advertising.  Other  Expenses.  Total. 

Amount  paid  for                 $31,221.59        $21,231.00      $7,000.00    $2,290.83        $5,112.29  $66,855.71 

Cost  per  $1,000  of  assets              1.91                   1.30                 .43               .14                   .31  4.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 1.75 

Gross  income  received  during  the  year,  $704,268.06. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.52%). 

iZeaZ  esfoie  Jooras  (average  rate,  4.95  per  cent.):   4%,  $20,000;   4M%.  $40,000;   4M%.  $638,500;    43^%, 

$79,000;  5%,  $7,181,461;  5}^%,  $5,300;   6%,  $3,300. 
PersoraaHoans  (average  rate,  4.38  per  cent.) :  4%,  $75,000;  4M%.  $1,042,800;  4^%,  $741,200;  4?^%, 

$10,000;   4M%.  $1,500;   5%,  $262,050;    5^%.  $3,000;    6%,  $54,000. 
Bonds,  stocA;s,  eJc.  (average  rate  on  amounts  invested,  4  per  cent.) :   3%,  $80,000;  3J^%,  $2,117,000;   4%, 

$2,429,000;    4i^%,  $776,000;    5%,  $312,000;    6%,  $17,500;    8%,  $26,400;    10%,  $63,700;    12%, 

$10,800. 

Number  of  loans  not  over  $3,000  each,  1,095,  amounting  to  $2,097,276. 
127  real  estate  loans  made  during  year,  amounting  to  $562,850. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  19,474,  amounting  to 


Number  of  withdrawals  during  year,  16,828,  amounting  to 
Net  increase  in  amount  due  depositors 


$283,322  55 

290,016  49 

1,988,345  43 

$2,561,684  47 
1,835,239  93 

$726,444  54 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  Massachusetts  3}^3 
50,000  Massachusetts  48 
150,000  Boston  3}^s 
192,000  Boston  4s 
40,000  Cambridge  3Ha 
30,000  Chelsea  3J^s 
50,000  Cleveland,  0.,  4}^ 
25,000  Detroit,  Mich.,  4s 
6,000  Gloucester  4J^s 
17,000  Holyoke  SJ^s 
30,000  Holyoke  4s 
73,000  Kansas  City,  Mo.,  4J^ 
77,000  Los  Angeles,  Cal.,  4J/^3 
50,000  Lynn  3}^s 
80,000  Minneapolis,  Minn.,  33^a 
25,000  Minneapolis,  Minn.,  4s 
41,000  New  London,  Ct.,  3^3 
18,000  Northampton  3^8 
50,000  Omaha,  Neb.,  4}^8 
25,000  Philadelphia,  Pa.,  3}4s 
50,000  Portland,  Ore.,  43 
75,000  Providence,  R.  I.,  3^3 
10,000  Salem  3^s 
5,000  Salem  4s 

25,000  San  Francisco,  Cal.,  5a 
10,000  Seattle,  Wash.,  41^3 
17,000  Seattle,  Wash.,  58 
30,000  Waltham  SJ^s 
70,000  Worcester  3}^3 
25,000  Worcester  43 
30,000  Youngstown,  0.,  4^3 
9,000  Attleboro  3}^s 
25,000  West  Springfield  3^3 
17,000  Westerly,  R.  I..  3}^ 


Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  SJ^s 
30,000  Baltimore  &  Ohio  43 


Par  Value. 

$19,000  Baltimore  &  Ohio  .53 

100,000  Boston  &  Albany  3J^ 

100,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4J43 
25,000  Boston  &  Albany  5s 
45,000  Boston  &  Lowell  33^3 
80,000  Boston  &  Lowell  4s 

125,000  Boston  &  Maine  SJ^s 

100,000  Boston  &  Maine  43 
75,000  Boston  &  Maine  43^3 

195,000  C,  B.  &  Q.  3}^3 

105,000  C,  B.  &  Q.  4s 

100,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chic,  Mil.  &  St.  Paul  41^3 
25,000  Chic,  Mil.  &  St.  Paul  5s 

100,000  Chic,  R.  I.  &  Pac.  4s 
50,000  Cleveland  Short  Line4J^s 
60,000  Connecticut  River  33^s 
40,000  Connecticut  River  4s 
35,000  Fitohburg  SJ^s 

150,000  Fitchburg  4a 
75,000  Fitchburg  5s 
80,000  Illinois  Central  3s 

120,000  Illinois  Central  SJ^s 

100,000  Illinois  Central  43 
75,000  Lake  Sh.  &  Mich.  So.  3J^s 
25,000  Lake  Shore  &  Mich.  So.  4s 
50,000  Louisville  &  Nashville  53 

100,000  Maine  Central  43^s 

125,000  Michigan  Central  3J^ 
50,000  Minn.,  St.  P.  &  Sit.  Ste.  M.4s 
50,000  New  London  Northern  43 

175,000  N.  Y.  C.  &  H.  R.  3J^s 
50,000  N.Y.C.&H.R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3^3 
50,OOON.  Y.,  N.  H.  &H.43 
60,000  No.  Maine  Seaport  5s 

125,000  Norwich  &  Worcester  43 
50,000  Old  Colony  48 
25,000  Pennsylvania  43^3 


Par  Value. 
$50,000  Providence  &  Worcester  4s 

25,000  Sioux  City  &  Pac.  3}^3 
100,000  Wore,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

S60,000  Boston  Elevated  4s 
105,000  Boston  Elevated  4Hs 
170,000  Boston  &  Northern  4s 
65,000  Old  Colony  43 
100,000  West  End  4s 
20,000  Worcester  Cons.  4^3 
25,000  Wore  &  Southbridge  4^3 


Bank  Stocks. 

Shs. 

150  Boylston  Nl.  Bk.,  Boston 

21  Fourth-Atlantic  Nl.  Bk.,  Boston 
186  Merchants  Nl.  Bk.,  Boston 
7  Mt.  Vernon  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

94  Nl.  Union  Bk.,  Boston 
106  Old  Boston  Nl.  Bk.,  Boston 
108  Second  Nl.  Bk.,  Boston 

31  Webster  &  Atlas  Nl.  Bk.,  Boston 

10  First  Nl.  Bk.,  Clinton 

25  Franklin  Nl.  Bk. 

20  Westminster  Nl.  Bk.,  Gardner 

18  MiUbury  Nl.  Bk. 
248  Mechanics  Nl.  Bk.,  Worcester 
103  Worcester  Nl.  Bk. 
100  Worcester  Trust  Company 


Dates  of  Examination  and  Audit,  September  5-13  inclusive. 
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WORCESTER  NORTH  SAVINGS  INSTITUTION,  FITCHBURG. 

300   MAIN   STREET. 

Incorporated  May  26,  1868.     Number  of  corporators,  69;  number  of  trustees,  27. 


Henry  A.  Willis,  President. 

Robert  N.  Wallis,  Clerk  of  the  Corporation. 


Albert  C  Brown,  Treasurer. 

Wilbur  W.  Henry,  Assistant  Treasurer. 


Board  of  Trustees:  C.  F.  Baker,  C.  W.  Bennett,  G.  W.  Bruce,  E.  N.  Choate,  F.  A.  Cubhier,  M. 
L.  CusHiNG,  M.  B.  Damon,  H.  A.  Estabrook,  T.  F.  Gallagher,  J.  K.  Gates,  A.  L.  Goodnow, 
H.  A.  Goodrich,  F.  O.  Hardy,  H.  B.  Hildreth,  J.  M.  Hubbard,  G.  K.  Hudson,  W.  L.  Humes, 
A.  M.  Levy,  J.  D.  Littlehale,  W.  O.  Parker,  F.  W.  Pierce,  W.  W.  Sargent,  T.  H.  Shea, 
T.  C.  Sheldon,  R.  N.  Wallis,  H.  A.  Willis,  John  Wooldredge. 

Board  of  Investment:   C.  F.  Baker,  E.  N.  Choate,  J.  D.  IjIttlehale,  F.  W.  Pierce,  H.  A.  Willis. 

Auditing  Committee:  F.  A.  Currier,  W.  L.  Humes,  T.  C.  Sheldon. 

Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  first  day  of  January  and  July.  Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m. 
to  12  m.;  6  toS  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 

Assets. 

Public  funds,  bonds  and  notes $1,728,525  00 

Railroad  bonds  and  notes       ...........  789,930  75 

Street  railway  bonds 222,743  00 

American  Tel.  &  Tel.  Co.  bonds 181,406  26 

Stocks  of  banks  and  trust  companies       .........  19,025  00 

1,021  loans  on  Teal  estate  {average  of  each,  S5,787.Se)  .  .  .       $5,939,380  00 

Less  amount  due  on  uncompleted  loans  ......  30,587  51 

5,908,792  49 

65  loans  on  personal  security           ..........  728,945  00 

Real  estate  by  foreclosure,  etc.  (assessed  BaZue,  Si i, 700)     ......  9,408  68 

Deposits  in  national  banks  or  trust  companies           .......  310,983  92 

Cash  and  cash  items      ............  10,173  00 


Total  Assets 


.    $9,909,933  10 


Liabilities. 

Due  depositors  on  18,455  accounts,  averaging  $493.78  each 

{Accounts  opened  during  year,  S,649;  closed,  1,890;  increase,  769) 
Surplus:  — 

a.  Guaranty  fund  {4.9/1%  of  deposits;  increase  during  year,  $20,000) 

b.  Profit  and  loss  {increase  during  year,  $19,535.85)     . 
Current  income:  — 

Interest  .......... 

Unearned  discount         ......... 

Due  on  foreclosure  sales         ........ 

Total  Liabilities   . 


3,112,810  60 


450,000  00 

185,678  53 

154,852  89 

5,001  46 

1,589  62 

$9,909,933  10 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $9,381.21        $14,174.00     $2,500.00     $974.13         $3,381.88     $30,411.22 

Cost  per  $1,000  of  assets  .95  1.43  .    .25  .10  .34  3.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.87 

Gross  income  received  during  the  year,  $415,321.91. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.60%). 

EeaZ  esiaie  Zoans  (average  rate,  4.87  per  cent.) :  4%,  $160,000;  4M%.  S290,000;  4^%,  $807,100;  4M%. 

$6,000;  5%,  84,578,072.49;  5M%,  $66,920;  6%,  $700. 
Personal  loans  (average  rate,  4.51  per  cent.):    3%,  $110,000;    4M%.  $110,000;    4>^%,  $110,000;    5%, 

$396,220;  6%,  $2,725. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.06  per  cent.):   2.85%,  $10,000;   2.90%.,  $45,000; 

3%,  $85,000;    3.09%,  $50,000;   3M%,  $10,000;   3.30%,  $25,000;    33^%,,  $219,000;   4%,  $1,925,500; 

4M%.  $35,050;   4^%,  $330,000;   5%,  $192,000;   53^%,  $4,000;   6%,  $32,500. 


Number  of  loans  not  over  $3,000  each,  722,  amounting  to  $1,132,175. 
154  real  estate  loans  made  during  year,  amounting  to  $804,250. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  21,020,  amounting  to 


Number  of  withdrawals  during  year,  14,371,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$167,855  00 

172,853  64 

1,439,669^46 

$1,780,378  00 
1,272,047  74 

$508,330  26 


SCHKDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$20,000  Massachusetts  3^3 
280,000  Massachusetts  4a 
20,000  Bristol  Co.  4s 
19,000  Essex  Co.  43 
38,000  Hampshire  Co.  4s 
10,000  Akron,  0.,  4^s 
20,000  Allegheny,  Pa.,  SJ^s 
30,000  Boston  3}^s 
91,000  Boston  4s 
20,000  Boston  4}^8 
15,000  Brockton  43 
16,500  Canton,  0.,  Ss 

4,000  Canton,  0.,  5J^s 
25,000  Cleveland,  0.,  5s 
10,000  Fall  River  4a 
224,500  Fitchburg  4s 
30,000  Haverhill  43 
12,000  Holyoke  4s 
50,000  Lawrence  4s 
10,000  Lewiston,  Me.,  53 
24,000  Lorain,  0.,  53 
28,000  Lowell  43 

7,000  Maiden  4s 

2,000  Medford  4s 
17,000  New  Bedford  3^8 

8,000  Newburyport  4s 
30,000  Norwalk,  Conn.,  4b 
25,000  Quincy  4s 
11,000  Salem  4s 
26,000  Somerville  4s 
30,000  Springfield  4s 
13,000  Stamford,  Conn.,  4Hs 
20,000  Taunton  3Hs 
25,000  Toledo,  0.,  4^3 


Par  Value. 

$20,000  Troy,  N.  Y.,  4Ms 
18,000  Wilkes-Barre,  Pa.,  4i^s 
21,000  Woburn  4s 
75,000  Worcester  4s 
13,000  Athol  4s 
15,000  Attleboro  3^3 
15,000  Franklin  4s 
20,000  Milford  4s 
15,000  Westfield  4a 
11,000  West  Sprmgfield  43 
20,000  Winthrop  4s 

Public  Funds,  Notes. 


$10,000 
10,000 
30,000 
10,000 
3,000 
10,000 
12,000 
20,000 
15,050 
25,000 
10,000 
15,000 
10,000 
25,000 
50,000 
20,000 


Chelsea  2.85% 
Everett  3a 
Melrose  3s 
Revere  3.30% 
Adams  4a 
Amesbury  SMs 
Hubbardston  3Hs 
Hull  3s 

Lunenburg  4J^s 
Marion  2.90% 
Princeton  43 
Salisbury  3.30% 
Salisbury  48 
Warren  33 
Watertown  3.09% 
Westborough  2.90% 


Railroad  Bonds. 

S20,000  Baltimore  &  Ohio  4J^s 
25,000  Boston  &  Albany  3^3 
120,000  Boston  &  Albany  43 


Par  Value. 

$20,000  Boston  &  Lowell  3^3 
25,000  Boston  &  Lowell  43^3 
20,000  Boston  &  Lowell  5s 
25,000  Boston  &  Maine  3^3 
75,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^3 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
21,000  Concord  &  Montreal  43 
20,000  Connecticut  River  6s  notes 
25,000  Delaware  &  Hudson  43 

172,000  Fitchburg  43 
50,000  Fitchburg  4Hs 
20,000  Lake  Shore  &  Mich.  So.  43 
25,000  Maine  Central  4^3 
25,000  N.  Y.  C.  &  H.  R.  43 
20,000  North.  Maine  Seaport  5s 
20,000  Old  Colony  4s 
20,000  Penobscot  Shore  Line  4s 

Street  Railway  Bonds. 

$60,000  Boston  Elevated  43^3 
10,000  Boston  Elevated  5s 
30,000  Boston  &  Northern  4s 
14,000  Fitch.  &  Leom.  4^3 
28,500  Fitch.  &  Leom.  5s 

1,000  Leom.,  Shirley  &  Ayer  5s 
20,000  West  End  48 
37,000  West  End  5s 
25,000  Worcester  Conaol.  4^3 

Bank  Stocks. 

Shs. 

125  Fitchburg  Bank  &  Trust  Co. 
25  Fitchburg  Nl.  Bk. 


Dates  of  Examination  and  Audit,  December  14-22  inclusive. 
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WORONOCO  SAVINGS  BANK,  WESTFIELD. 
97  ELM   STREET. 

Incorporated  May  5,  1871.     Number  of  corporators,  43;  number  of  trustees,  14. 

O.  B.  Paeks,  President.  H.  B.  Moulton,  Treasurer. 

[Office  Vacant]  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  H.  Abbe,  S.  A.  Allen,  J.  H.  Ashley,  G.  E.  Austin,  W.  S.  Bush,  S.  B.  Campbell, 
C.  H.  CooLBY,  T.  J.  CooLEY,  F.  S.  Dewey,  W.  B.  Mahoney,  H.  B.  Moulton,  O.  B.  Parks, 
O.  E.  Parks,  E.  J.  Smith. 

Board  of  Investment:   O.  B.  Parks,  C.  H.  Abbe,  C.  H.  Cooley,  E.  J.  Smith. 

Auditing  Committee:  G.  E.  Austin,  S.  B.  Campbell,  F.  S.  Dewey. 

Deposits  draw  interest  from  the  tenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  10  and  July  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mon- 
days from  7  to  8.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1916. 
Assets. 

Public  funds,  bonds  and  notes         . $215,185  00 

Railroad  bonds  and  notes       ...........  559,755  00 

Street  railway  bonds 199,456  25 

American  Tel.  &  Tel.  Co.  bonds 49,475  00 

Stocks  of  banks  and  trust  companies 9,000  00 

Securities  acquired  in  settlement  of  indebtedness 9,940  00 

813  loans  on  real  estate  (average  of  each,  $2,354.83)  .  .         .      $1,917,977  00 

Less  amount  due  on  uncompleted  loans  ......  3,500  00 

1,914,477  00 

72  loans  on  personal  security           ........••  130,155  61 

Furniture  and  fixtures 16,500  00 

Deposits  in  national  banks  or  trust  companies 52,278  99 

Cash 4,285  91 


Total  Assets $3,160,608  76 


Liabilities. 

Due  depositors  on  8,005  accounts,  averaging  $368.06  each $2,946,339  17 

(Accounts  opened  during  year,  1,424;  closed,  867;  increase,  557) 

a.  Guaranty  fund  U-80%  of  deposits;  increase  during  year,  $5,426.46)  .         .          .  141,427  86 

6.  Profit  and  loss  (increase  during  year,  $9,145.63) 67,354  46 

Current  income: —  „„  ,_„  „„ 

Interest *H!°  ^^ 

Less  current  expenses  not  charged  off 2,783  41  

5,387  27 


Total  LiabiUties $3,160,508  76 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,955.69  $5,177.18      $1,500.00     $92.30  $1,398.27      $13,123.44 

Cost  per  $1,000  of  assets  1.57  1.64  .47  .03  .44  4.15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.11 

Gross  income  received  during  the  year,  $138,402.64. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.67%). 

BeaZestaieZoans  (average  rate,  4.95  per  cent.):  4M%.  $85,000;  43^%,  $59,500;   5%,  $1,766,677;  5J^% 

$500;  6%,  $2,800. 
Personal  loans  (average  rate,  5  per  cent.):  5%,  $130,155.61. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.10  per  cent.):  3Ji%,  $312,000;  4%,  $507,000,; 

4J^%,  $149,000;  5%,  $89,500;  6%,  $6,125;  8%,  $1,000. 


Number  of  loans  not  over  $3,000  each,  742,  amounting  to  $1,069,886.11. 
117  real  estate  loans  made  during  year,  amounting  to  $301,600. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1916,  2% 

July,  1916,  2% 
Number  of  deposits  during  year,  10,010,  amounting  to 


Number  of  withdrawals  during  year,  5,643,  amounting  to 
Net  increase  in  amount  due  depositors 


$52,901  67 

54,400  37 

584,939  09 

$692,241  13 
472,221  66 

$220,019  47 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  Massachusetts  SJ^s 
14,000  Baltimore,  Md.,  4s 
10,000  Cleveland,  0.,  4}^s 
10,000  Detroit,  Mich.,  4s 
31,000  Los  Angeles,  Cal.,  43^3 
55,000  Minneapolis,  Minn.,  4s 
15,000  Omaha,  Neb.,  43^s 
15,000  San  Francisco,  Cal.,  53 
10,000  Springfield,  Mo.,  53 
5,000  Woonsocket,  R.  I.,  43^3 
5,000  Kittery,  Me.  (W.  D.)  53 

Public  Funds,  Notes. 

$5,500  Granville  5s 


Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  48 
25,000  Baltimore  &  Ohio  43^ 


Par  Value. 

$10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  33^s 
3,000  Boston  &  Lowell  43^s 
40,000  Boston  &  Maine  33^s 
10,000  Boston  &  Maine  43 
10,000  Boston  &  Maine  43^3 
25,000  C,  B.  &  Q.  33^8 
15,000  Chic,  R.  I.  &  Pac.  43 
25,000  Clave.  &  Pittsburgh  33^3 
20,000  Fitchburg  43 
25,000  Illinois  Central  33^s 
75,000  Illinois  Central  48 
10,000  Maine  Central  43^s 
15,000  Michigan  Central  43 
25,000  N.  Y.  C.  &  H.  R.  33^3 
20,000  N.  Y.  C.  &  H.  R.  43 
87,000  N.  Y.  N.  H.  &  H.  33^3 
25,000  N.Y.  N.H.  &H.4S 
10,000  No.  Mame  Seaport  53 
25,000  Princeton  &  Northwest.  33^3 
25,000  Upper  Coos  43 


Street  Railway  Bonds. 

Par  Value. 

$48,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4}^3 
10,000  Boston  Elevated  53 
35,000  Boston  &  Northern  4s 
10,000  Hoosac  Valley  43 

5,000  Lowell,  Law.  &  Haverhill  53 
15,000  Old  Colony  4s 
25,000  Sprmgfield  43 
10,000  West  End  43 

5,000  West  End  43^3 
15,000  Wore.  Consolidated  43/^s 

6,000  Worcester  ConsoUdated  5s 


Bank  Stocks. 

Shs. 

30  Hamp.  Co.  Nl.  Bk.,  Northampton 
10  Hampden  Nl.  Bk.,  Westfield 
50  First  Nl.  Bk.,  Westfield 


Dates  of  Examination,  March  20,  21. 
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MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY. 

50   STATE   STREET,  BOSTON. 

Incorporated  February  24,  1818. 


Charles  P.  Bowditch,  President. 


Howard  Stockton,  Actuary. 


BALANCE   SHEET,  NOVEMBER   1,  1916. 


Assets. 

Loans  on  real  estate    . 
Personal,  collateral  and  corpora' 

tion  notes 
Railroad  bonds  and  notes    . 
Railroad  stocks 
National  bank  stocks 
American  Tel.  &  Tel.  Co.  bonds 
New  England   Tel.    &    Tel.    Co 

bonds     .... 
Boston  Elevated  Ry.  Co.  bonds 
West  End  Street  Ry.  Co.  bonds 
Metropolitan  Coal  Co.  bonds 
Real  estate 
Foreclosed  property    . 
Shares  in  capital  stock 
State  tax  paid    . 
Expense    . 
Cash  in  banks    . 


$14,138,007  76 

8,855,731  41 

5,081,002  39 

235,168  75 

231,273  74 

425,000  00 

190,000  00 
175,000  00 
100,000  00 

65,000  00 
1,271,828  18 

20,207  13 
5,750  00 

30,284  64 

41,053  25 
122,528  62 


.?30,987,835  87t 


Liabilities. 

Capital  stock   . 

Surplus    . 

Interest  . 

Deposits 

Annuities  on  lives 

Mortgage  guaranty  fund 

Guaranty  fund 

Annuity  suspense 

Federal  income  tax  withheld 


S500,000  00 

406,623  14 

1,418,312  74* 

26,188,814  60 

1,968,460  05 

213,491  50 

149,717  66 

139,800  38 

2,615  90 


$30,987,835  87 


*  Of  this  sum  about  $1,100,000  is  the  accrued  interest  which  is  to  be  devoted  to  the  payment  of  interest 
to  depositors  and  payments  to  life  annuitants. 

t  Also  thirty-two  shares  of  the  capital  stock  of  the  "Fifty  Associates,"  the  value  of  which  is  to  us  un- 
known, held  in  special  trust,  the  income  of  which  is  receivable  by  this  company,  and  the  accumulations 
of  which  are  included  in  the  sum  above  named. 


STATEMENTS 

OF 

Life  Insurance  Departments 
OF  Savings  Banks. 
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BERKSHIRE  COUNTY  SAVINGS  BANK,  PITTSFIELD. 

INSURANCE   DEPARTMENT. 

Organized  July  13,  1911.     Began  business  August  1,  1911. 
Balance  Sheet,  October  31,  1916. 


Ledger  Assets. 

Loans  on  real  estate 

S63,800  00 

Loans  secured  by  collateral     . 

1,000  00 

Loans  to  this  bank's  policy  holders    . 

2,637  56 

Telephone  company  bonds 

1,711  89 

Railroad  bonds      .... 

9,637  50 

Street  railway  bonds 

9,401  11 

Loans  on  personal  security 

6,000  00 

Deposits  in  national  banks  or  trust 

companies           .... 

3,952  35 

Cash  in  office         .... 

86  41 

$97,226  82 

Non-Ledger  Assets. 

Accrued  interest    .... 

$1,527  08 

Amortized  market  value  of  bonds 
and  stocks  over  book  value 

Gross  uncollected  and  de- 
ferred premiums  .    S8,549  32 

Deduct  loading      .  .         939  03 


168  77 


7,610  29 


Income. 

First  year's  premiums  on  original 
policies      .... 

Renewal  premiums 

Dividends  applied  to  purchase  paid- 
up  insurance       ... 

Gross  interest  from  investments,  etc 

General  insurance  guaranty  fund 
unification  of  mortality 

Total  income 
Ledger  assets  Oct.  30,  1915     . 

Total     .... 


$106,532  96 


$8,887  80 
22,702  24 

55  81 
3,642  44 

193  78 

$35,482  07 
75,446  83 

$110,928  90 


Liabilities. 

Net  value  of  policies 

Net  value  of  annuities    . 

Claims  for  death  losses  not  yet  ad 
justed        .... 

Premiums  paid  in  advance 

Medical  examiners'  fees  due  or  ac- 
crued        .... 

Due  general  insurance  guaranty  fund 

Equalization  reserve 

Due  general  insurance  guaranty  fund 
(Sec.  15,  chap.  561,  Acts  1907) 

Special  surplu.s  fund 

Undivided  profits 

Total  liabilities 
Special  expense  guaranty  fund 
Special  insurance  guaranty  fund 


Disbursements. 

Paid  for  death  claims  and  annuities 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in 
cash.  .... 

Dividends  applied  to  purchase  paid- 
up  insurance 

Medical  examiners'  fees  and  inspec 
tion  .... 

Salaries  .... 

Fees  and  expenses 

State  taxes   .... 

General  insuranco  guaranty  fund 

Interest  on  special  insurance  guar- 
anty fund 

Miscellaneous  expenses,  etc.    . 

Total  disbursements 
Ledger  assets  Oct.  31,  1916     . 


$67,144  00 
2,174  00 

200  00 
310  44 

56  22 
132  26 
577  00 

1,683  44 
5,362  77 
3,892  S3 

$81, .532  96 

5,000  00 

20,000  00 

$106,532  96 

$2,944  28 
1,757  50 

3,890  77 

55  81 

727  68 

1,066  67 

599  09 

107  82 

1,228  90 

1,000  00 
323  56 

$13,702  08 
97,226  82 

$110,928  90 


Exhibit  of  Policies. 


Classifi- 

Policies in 

Force 
Oct.  30,  1915. 

Policies 

Issued. 

Transfers 

and 
Revivals. 

Policies  Terminated. 

Policies  in 
_     Force 
Oct.  31,  1916. 

cation. 

No. 

Amt. 

No.     Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Whole  life   . 
Endowment 
All  other*   . 

788 
725 
521 

$260,426 

345,089 

67,726 

351 
210 
462 

$218,367 
119,243 
46,350 

f      32 

1  275 

r  31 

1      26 

f  3  80 

t      22 

3  $1,100 

2  11,250 

3  200 
2  2,961 

3  13,852 

2300 

f     8 

31 

1     6 

I  13 

35 

f    ^ 

206 

[110 

Surrender  . 
Lapse     .     . 
Death    .     . 
Not  taken  . 

Death    .     . 
Surrender  . 
Lapse     .     . 
Not  taken  . 

Death     .     . 
Decrease     . 
Lapse     .     . 
Expiry   .     . 

S3,600 

10,062 

1,150 

8,357 

1,000 
15,464 
6,147 
2,750 

400 

396 

20,600 

17,257 

i  1,008 
[     870 
i     741 

$445,474 

436,210 

88,975 

2,034 

$673,241 

1,023 

$383,960 

- 

3  $641 

438 

$87,183 

2,619 

$970,659 

Deferred  annuities            

7 

$1,122 

2  Deductions.  3  Additions.  *  Including  Group  Insurance. 

In  addition,  annuities  representing  annual  payments  of  $1,300. 
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CITY  SAVINGS  BANK  OF  PITTSFIELD. 

INSURANCE   DEPARTMENT. 

Organized  July  3,  1912.     Began  business  July  15,  1912. 
Balance  Sheet,  October  31,  1916. 


Ledgee  Assets. 
Loans  on  real  estate 
Loans  to  this  bank's  policy  holders 
Railroad  bonds      .... 
Street  railway  bonds 
Miscellaneous  stocks 
Cash  in  office  .... 

Deposits  in  national  banks  or  trust 
companies  .... 


Non-Ledger  Assets. 
Accrued  interest    .... 
Gross  uncollected  and  de- 
ferred premiums  .    $5,494  50 
Deduct  loading      .  .         711  95 


Income. 
First  year's  premiums  on  original 
policies      ..... 
Renewal  premiums 
Gross  interest  from  investments 
Other  income         .... 

Total  income 
Ledger  assets  Oct.  30,  1915     . 


$41,975  03 
1,101  33 
8,178  91 
3,108  23 
4,072  50 
124  38 

4,133  62 

$62,694  00 


$981  47 


4,782  55 
$68,458  02 


$7,939  71 

12,861  06 

2,377  79 

99  93 

$23,278  49 

47,391  16 

$70,669  65 


Liabilities. 
Net  value  of  policies 
Net  value  of  annuities    . 
Claims  for  death  losses  . 
Premium.^i  paid  in  advance 
Medical  examiners'  fees  due  or  ac- 
crued ..... 
Due  general  insurance  guaranty  fund 
Equalization  reserve 
Special  surplus  fund 
Undivided  profits 

Due  general  insurance  guaranty  fund 
(sec.  15,  chap.  561,  1907)     . 

Total  liabilities 
Special  expense  guaranty  fund 
Special  insurance  guaranty  fund 


Disbursements. 

Paid  for  death  claims  _  . 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in  cash 

Medical  examiners'  fees  and  inspec- 
tions .... 

Salaries,  expenses,  etc.    . 

Paid  to  general  insurance  guaranty 
fund  .... 

Interest  on  special  insurance  guar- 
anty fund 

Amortization  of  bonds   . 

Paid  general  insurance  guaranty 
fund  (sec.  15,  chap.  561,  Acts  1907) 

Total  disbuniements 
Ledger  assets,  Oct.  31,  1916    . 


34,571 

00 

199 

00 

100 

{)() 

311 

18 

63 

37 

117 

14 

390 

00 

2,486 

02 

3,105 

64 

2,114  67 

$43,458  02 

5,000  00 

20,000  00 

$68,458  02 


$800  00 

768  01 

2,260  34 

739  82 
1,252  36 

779  28 

1,000  00 
14  37 

361  47 

$7,975  65 
62,694  00 

$70,669  65 


Exhibit  of  Policies. 


Classifi- 

Policies in 

Force 
Oct.  30,  1915. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1916. 

cation. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Whole  life  . 

Endowment 
Another*   . 

571 

353 

257 

$185,290 

171,724 
32,934 

359 

183 
715 

$226,387 

90,648 
132,450 

f    ^  1 
{  245 
[    33 

1  22 

1  3  48 

1  $1,000 

2  5,775 

3  1,100 

2  2,000 
3  150 

2  600 

3  7,200 

f     1 
17 
29 

[   16 

r   23 
1    26 

1   11 

f     4 
J  171 
1      2 
[   66 

Death     .     . 
Surrender   . 
Lapse     .     . 
Decrease     . 
Not  taken  . 

Surrender   . 
Lapse     .     . 
Decrease     . 
Not  taken  . 

Death    .     . 
Lapse     .     . 
Surrender  . 
Expiry  . 

$100 
3,200 
11,374 
1,000 
9,220 

10,650 

9,177 

50 

5,000 

800 

23,700 

1,000 

8,875 

•     826 

i     472 

[     775 

$383,108 
235,645 

137,609 

1,181 

$389,948 

1,257!  $449,485 

3  ij  3  $1,075 

366 

$84,146 

2,073 

$756,362 

Deferred  annuities 

1 

$200 

'  Revivals.    '        2  Deductions.  3  Additions.  ^  Including  Group  Insurance. 

In  addition,  annuities  representing  annual  payments  of  $1,000. 
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PEOPLE'S  SAVINGS  BANK,  BROCKTON. 

INSURANCE   DEPARTMENT. 

Organized  October  21,  1907.     Began  business  November  2,  1908. 
Balance  Sheet,  October  31,  1916. 


Ledger  Assets. 

Loans  on  real  estate       .          .          .  $141,445  00 

Loans  to  this  banlf's  policy  holders  13,219  50 

Public  funds           ....  33,487  50 

Railroad  bonds      ....  24,332  50 

Street  railway  bonds       .          .          .  17,442  50 

Telephone  company  bonds      .          ,  8,013  75 

Cash  in  office         ....  3,062  72 
Deposits  in  national  banks  and  trust 

companies          ....  8,976  93 

$249,980  40 


Non-Ledgeb  Assets. 
Accrued  interest    ....        $3,286  09 
Amortized    value    of    bonds    and 

stocks 1,681  19 

Gross  uncollected  and  de- 


ferred premiums 
Deduct  loading 

Mortality      . 


$15,810  42 
1,826  79 


13,983  63 
2,772  04 

$271,703  35 


Income. 

First  year's  premiums  on  original 
policies      ..... 

Renewal  premiums 

Dividends  applied  to  purchase  paid- 
up  insurance       .... 

Gross  interest  from  investments,  etc. 

Gross  profit  on  sale  or  maturity  of 
ledger  assets       .... 

Taxes  rebated        .... 

Unification  of  mortality 

Total  income 
Total  ledger  assets,  Oct.  31,  1915    . 


$14,492  79 
56,276  44 

121  56 
11,075  28 

93  75 

15  66 
2,032  23 

$84,107  71 
229,774  38 

$313,882  09 


Liabilities. 

Net  value  of  policies 

Net  value  of  annuities    . 

Surrender  values  claimable  on  ter- 
minated policies 

Policy  claims  . 

Premiums  paid  in  advance 

Interest  and  rents  paid  in  advance 

Medical  examiners'  fees  due  or  ac- 
crued        .... 

Due  general  insurance  guaranty 
fund  .... 

Dividends  due  policy  holders 

Equalization  reserve 

Special  surplus  fund 

Undivided  profits 

Total  liabilities 

Disbursements. 

Paid  for  death  claims     . 

Paid  for  annuities 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in 
cash  .... 

Dividends  applied  to  purchase  paid- 
up  insurance       ... 

Medical  examiners'  fees  and  inspec- 
tions .... 

Salaries  of  officers  and  employees 

Collection  fees  and  expenses   . 

Tases  ..... 

Paid  general  insurance  guaranty 
fund  .  .   _      . 

Interest  on  special  insurance  guar- 
anty fund 

General  expense    ... 

General  insurance  and  expense  guar- 
anty fund  retired 

Other  disbursements 

Total  disbursements 
Ledger  assets,  Oct.  31,  1916    . 


$215,673  00 

21,965  00 

832 

90 

1,766 

69 

434 

24 

303  71 

87 

21 

.326  41 

76 

88 

2,973  00 

23,763 

80 

3,500 

61 

$271,703  35 

$11,479  31 

226 

50 

6,184  71 

11,434 

13 

121 

56 

875 

42 

2,785 

20 

1,768 

65 

283 

52 

2,765 

49 

583 

83 

100 

65 

25,000  00 
293  22 

$63,901  69 
249,980  40 

$313,882  09 


Exhibit  of  Policies. 


Classifi- 

Policies  in 

Force 
Oct.  30, 1915. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1916. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Wholelife   . 
Endowment 
All  other «   . 

1,460 

1,866 

154 

$523,718 

884,701 

54,174 

386 
219 
409 

$210,426 
133,750 

268,500 

f  112 
1  277 
i     33 

f     15 

\    2  10 
I      '1 

f      21 

1  '84 

1  $2,550 

2  12,830 

8  1,110 

1  2,250 

2  4,650 
3 1,000 

2  100 

s  16,034 

f   13 
55 
16 

I     7 

f   11 

84 

1      5 
I   10 

f     2 
3 

69 

[   49 

Death    .     . 
Surrender  . 
Lapse     .     . 
Not  taken  . 

Death    .     . 
Surrender  . 
Lapse     .     . 
Not  taken  . 

Death    .     . 
Surrender  . 
Lapse     .     . 
Expiry   .     . 

$5,458 
19,869 
5,150 
4,700 

5,750 

37,853 

2,200 

4,750 

1,700 

1,500 

34,450 

10,860 

1,693 

•  1,971 
523 

$689,797 
966,498 
290,098 

3,480 

$1,462,593 

1,014 

$612,676 

8  17 

3  $5,364 

324 

$134,240 

4,187 

$1,946,393 

Deferred  annuities             

33 

$5,700 

I  Revivals.  2  Deductions.  '  Additions.  *  Including  Group  Insurance. 

In  addition,  annuities  representing  annual  payments  of  37,607. 
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WHITMAN  SAVINGS  BANK,  WHITMAN. 

INSURANCE  DEPARTMENT. 

Organized  June  18,  1908.     Began  business  June  22,  1908. 

Balance  Sheet,  October  31,  1916. 


Ledger  Assets. 

Loans  on  real  estate        .          .          .  $193,618  00 

Loans  secured  by  collateral     .          .  775  00 

Loans  to  this  bank's  policy  holders  11,583  43 

Public  funds           ....  7,850  00 

Railroad  bonds      ....  25,565  00 

Street  railway  bonds       .          .          .  16,735  00 

Telephone  company  bonds      .          .  6,283  75 

Cash  in  office          .          .          .          .  582  41 
Deposited  in  national  banks  or  trust 

companies           ....  8,995  58 

$271,988  17 


Non-Ledger  Assets. 
Accrued  interest  .... 
Amortized  market  value  of    bonds 

over  book  value 
Gross  uncollected  and  de- 


ferred premiums 
Deduct  loading 

Mortality  unification 


$22,676  18 
2,977  72 


3,503  77 
898  24 


19,698  46 
1,026  07 


$297,114  71 


Income. 
First   year's  premiums   on   original 

policies      ..... 
Renewal  premiums 
Dividends  applied  to  pay  renewal 

premiums  .  .  .  . 

Dividends  applied  to  purchase  paid- 
up  insurance     .... 
Gross  interest  from  investments 
Gross  profit  on  sale  or  maturity  of 

ledger  assets       .... 


$25,686  97 
63,587  86 


36  42 


174  69 
12,293  48 


247  25 


Ledger  assets,  Oct.  30,  1915 


$102,026  67 
235,082  90 


$337,109  57 


Liabilities. 

Net  value  of  policies 

Net  value  of  annuities    . 

Surrender  values  on  terminated  pol 
icies  .... 

Premiums  paid  in  advance 

Interest  and  rents  paid  in  advance 

Medical  examiners'  fees  due  or  ac- 
crued .... 

Due  general  insurance  guaranty  fund 

Commissions 

Taxes  ..... 

Dividends  due  policy  holders 

Equalization  reserve 

Special  surplus  fund 

Undivided  profits 


Disbursements. 

Paid  for  death  claims 

Paid  for  annuities  . 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in  cash 

Dividends  applied  to  pay  renewal 
premiums  .  .  .       _ 

Dividends  applied  to  purchase  paid 
up  insurance 

Medical  examiners'  fees  and  inspec 
tions  .... 

Salaries  .... 

Collection  fees  and  expenses.  . 

Taxes  ..... 

Gross  loss  on  sale  or  maturity  of 
ledger  assets 

General  insurance  guaranty  fund 

Interest  on  special  insurance  guar- 
anty fund  .     _     . 

Unification  of  mortality 

Special  insurance  guaranty  fund  re 
tired  .... 

Other  disbursements 


$243,261  00 
13,759  00 

38  36 

740  65 
296  93 

181  59 

442  66 

12  00 

335  07 

70  11 

3,611  00 

20,000  00 

14,366  34 

$297,114  71 

$12,883  00 

100  00 

4,630  72 

13,710  53 

36  42 

174  69 

1,642  38 

2,762  00 

2,122  14 

284  25 

68  75 
3,463  91 

1,155  55 
1,864  54 

20,000  00 
222  52 


Ledger  assets  Oct.  31,  1916 


$65,121  40 
271,988  17 


$337,109  57 


Exhibit  of  Policies. 


Classifi- 

Policies  in 

Force 
Oct.  30,  1915. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1916. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Wholelife  . 

Endowment 

« 

Another^   . 

1,542 

2,318 
337 

$660,471 

1,077  314 

77,638 

578 

606 
319 

$375,430 

309,561 
33,450 

r  uo 

2  48 

[      34 

f     18 
\  234 

[  n 

j     26 

\  8  77 

1  $4,000 

2  15,863 
8  2,000 

1  2,774 

2  16,367 
8  3,617 

23,117 

3  30,119 

r   16 
60 
44 
18 

f     7 
89 
65 
25 

r   51 

J      1 
1      2 
[   89 

Death     .     . 
Surrender  . 
Lapse     .     . 
Not  taken  . 
Decrease     . 

Death     .     . 
Surrender  . 
Lapse     .     . 
Not  taken  . 
Decrease     . 

Expiry   .     . 
Death     .     . 
Surrender   . 
Lapse     .     . 

$8,365 
25,335 
19,534 
14,750 
500 

3,313 
36,803 
25,557 
12,500 

1,000 

20,943 

500 

1,000 

9,300 

■  1,948 

2,619 

i     584 

$957,554 

1,297,726 
106,347 

4,197 

$1,815,423 

1,403 

$718,441 

8  18 

8  $7,163 

467 

$179,400 

5,151 

$2,361,627 

Deferred  annuities              

29 

$4,500 

1  Revivals.  2  Deductions.  8  Additions.  *  Including  group  insurance. 

In  addition,  annuities  representing  annual  payments  of  $9,851. 
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GENERAL  INSURANCE  GUARANTY  FUND. 

Principal  Office,  Room  507,  State  House,  Boston. 

Organized  July  30,  1907.     Began  business  June  22,  190S. 


Warren  A.  Reed,  President. 

George  Wigglesworth,  Vice-President. 


Charles  C.  Hitchcock,  Treasurer, 
Harry  W.  Kimball,  Clerk. 


Board  of  Trustees:    Warren  A.  Reed,  Charles  C.  Hitchcock,  Frank  J.  Hale,  J.  Russell  Mar- 
ble, George  L.  Paine,  George  Wigglesworth,  James  F.  Jackson. 

Ervin  R.  Hurst,  State  Actuary,  Room  507  State  House,  Boston. 
Malcolm  Seymour,  State  Medical  Director,  Room  604,  State  House,  Boston. 

STATEMENT   SHOWING    CONDITION   OP   FUND   ON   OCTOBER   31,   1916. 

Balance  on  hand  October  30,  1915 $28,824  60 


Income. 

Received  from  Wldtman  Savings  Bank       ..... 

Received  from  People's  Savings  Bank         ..... 

Received  from  Berkshire  County  Savings  Bank  .... 

Received  from  City  Sa\ings  Bank  of  Pittsfield    .... 

Interest  on  deposits  in  banks     ....... 

Other  income  received  on  account  of  unification  of  mortality:  — 
Received  from  Whitman  Savings  Bank       ..... 

Received  from  City  Savings  Bank  of  Pittsfield   .... 


Disbursements. 

State  tax $144  12 

Paid  People's  Savings  Bank  on  account  of  unification  of  mortality         .  2,032  23 
Paid  Berkshire  County  Savings  Bank  on  account  of  unification  of  mor- 
tality              193  78 

Balance  on  hand  October  31,  1916     .......... 


$3,463  91 

2,765  49 

1,228  90 

779  28 

1,230  61 

1,864  54 
361  47 

11,694  20 

$40,518  80 

2,370  13 
38,148  67 


Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 


Investments. 

in  Attleboro  Trust  Company 

in  Berkshire  County  Savings  Bank,  Pittsfield 

in  Beverly  Trust  Company 

in  Boston  Five  Cents  Savings  Bank    . 

in  Bridgewater  Savings  Bank 

in  Cambridge  Savings  Bank 

in  Cape  Ann  Savings  Bank,  Gloucester 

in  Chioopee  Falls  Savings  Bank 

in  City  Savings  Bank  of  Pittsfield 

in  Cosmopolitan  Trust  Company,  Boston 

in  County  Savings  Bank,  Chelsea 

in  East  Bridgewater  Savings  Bank 

in  Fitchburg  Savings  Bank 

in  Florence  Savings  Bank 

in  Foxborough  Savings  Bank 

in  Framingham  Trust  Company 

in  Franklin  Savings  Bank,  Boston 

in  Gardner  Savings  Bank  . 

in  Greenfield  Sa\-ings  Bank 

in  Hampden  Savings  Bank,  Springfield 

in  Holyoke  Savings  Bank 

in  Home  Savings  Bank,  Boston 

in  Hudson  Savings  Bank    . 

in  Newburyport  Five  Cents  Savings  Bank 

in  People's  Savings  Bank  of  Brockton 

in  People's  Savings  Bank,  Worcester  . 

in  Provident  Institution  for  Savings,  Boston 

in  Quinoy  Trust  Company 

in  Rocldand  Savings  Bank 

in  South  Weymouth  Savings  Bank 

in  Springfield  Institution  for  Savings  . 

in  Ware  Savings  Bank 

in  Washington  Savings  Institution,  Lowell 

in  Whitman  Savings  Bank 

in  Worcester  County  Institution  for  Savings 

in  Worcester  Five  Cents  Savings  Bank 


$1,034 

23 

1,088 

96 

702 

28 

972 

82 

1,026 

16 

1,230 

64 

1,069 

54 

1,108 

29 

1,076 

93 

1,821 

86 

845 

63 

733 

10 

1,244 

56 

1,017 

08 

978 

50 

1,426 

15 

1,242 

19 

1.037 

06 

993 

51 

1,035 

16 

1,078 

60 

1,293 

01 

647 

60 

1,021 

63 

1,162 

63 

1,135 

02 

1,018 

11 

• 

742 

09 

1,033 

50 

1,038 

81 

1,102 

25 

906 

42 

989 

12 

1,112  40 

1,175 

45 

1,007 

32 

$38,148  67 

Date  of  Examination,  December  12,  1916. 


ABSTEACT  OF  THE  ANNUAL  REPORTS 


TRUST    COMPANIES, 

MADE  IN  ACCORDANCE  WITH  THE  PROVISIONS 
OF  THEIR  CHARTERS. 
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AMERICAN  TRUST  COMPANY,  BOSTON. 

50   STATE   STREET. 
Branch  Office:   City  Square,  Charlestown. 

Incorporated  March  12,  1881.     Began  business  August  29,  1881. 
Russell  G.  Fessenden,  President.  Waldo     F.  Glidden,  Treasurer. 

Chakles  H.  Bowen,  Secretary. 
Board  of  Directors:  R.  L.  Agassiz,  Hobart  Ames,  J.  S.  Ames,  E.  F.  Atkins,  Jr.,  Fredebick  Ayer, 
A.  G.  Bullock,  G.  E.  Cabot,  A.  B.  Chapin,  Gilmer  Clapp,  L.  A.  Coolidge,  C.  E.  Cotting,  Jr., 
Gordon  Dexter,  W.  R.  Driver,  Jr.,  W.  R.  Evans,  Jr.,  R.  G.  Fessenden,  N.  W.  Jordan,  Lester 
Leland,  J.  A.  Parker,  J.  F.  Perkins,  J.  W.  Powell,  H.  A.  Ruetbe,  P.  L.  Saltonstall,  F.  R. 
Sears,  Jr.,  R.  P.  Snelling,  F.  W.  Stearns. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.    Branch,  9  a.m.  to  2  p.m.;    Saturdays, 

9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Massachusetts  bonds 

Bonds  deposited  with  U.  S.  Treas- 
urer  to   secure   postal   savings 
deposits 

Other  stocks  and  bonds 

Loans  on  real  estate 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     . 

Syndicate  participations 

Banking  house 

Supplies  department 

Other  assets 
Cash:  — 

Due  from  reserve  banks 

Due  from  other  banks    . 

Currency  and  specie 

Checks  on  banks  in  same  place 

Checks  on  banks  in  other  places 

Other  cash  items    . 


March  7, 
1916. 


$235,892 


44,450 

775,688 

399,264 

2,698,993 

112,835 

4,071,413 

9,598,706 

1,294 

112,776 

30,000 

10,143 

12,796 

2,295,4.58 

629,504 

1,430,249 


1,409 


$22,460,870 


May  1, 
1916. 


S235,891 


44,4.50 

730,368 

5.37,912 

2,790,898 

400,952 

3,785,603 

10,380,358 

176 

100,276 

30,000 

12,248 

8,373 

4,055,164 

598,262 

1,484,509 

1 

3 

4,552 


$25,199,995 


June  30, 
1916. 


$235,891 


44,450 

769,458 

474,337 

2,806,098 

380,410 

4,316,439 

10,267,533 

260 

100,276 

30,000 

12,622 

25,928 

3,121,727 

52.3,713 

1,452,882 

85 

2,344 


$24,564,453 


Sept.  12, 
1916. 


$276,824 


44,450 

771,674 

594,234 

2,799,369 

318,735 

4,498,498 

10,557,115 

297 

30,000 
14,232 
13,009 

2,691,195 

236,804 

1,515,315 

1 

40 

2,556 


$24,364,347 


Nov.  17, 
1916. 


1262,824 


44,450 

705,065 

533,034 

2,242,893 

224,992 

4,470,585 

10,264,087 

1,062 

1,225 

30,000 

13,498 

17,121 

3,204,362 

274,609 

1,487,127 

380 

526 


$23,777,840 


Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund            .... 

1,500,000 

1,500,000 

1,500,000 

2,000,000 

2,000,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

982,435 

943,076 

911,849 

573,342 

534,846 

Deposits :  — 

Demand:  — 

Subject  to  check    .... 

15,639,623 

16,032,951 

15,698,789 

16,736,041 

16,158,422 

For  payment  of  coupons,  etc. 

66.5,206 

1,884,425 

1,659,828 

492,790 

495,604 

Certificates  of  deposit     . 

52,649 

50,949 

65,344 

70,344 

60,844 

Certified  checks      .... 

186,245 

145,335 

163,901 

188,891 

179,740 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

143,649 

197,744 

34,470 

138,232 

175,922 

within  thirty  days 

52,795 

636,545 

632,650 

616,600 

516,600 

Open  accounts  not  payable  within 

thirty  days      .... 

841,472 

846,473 

1,138,278 

873,743 

908,960 

Due  to  reserve  banks 

69,321 

218,379 

125,980 

125,152 

125,475 

Due  to  other  banks 

1,269,290 

1,623,764 

1,490,818 

1,401,407 

1,483,643 

Sinking  funds,  railroads 

19,698 

17,481 

21,981 

40,369 

12,811 

Sinking  tunds,  corporations 

35,955 

85,901 

.56,898 

74,704 

122,185 

Dividends  unpaid  .... 

21 

36 

30,000 

- 

6 

Reserved  for  taxes 

— 

15,000 

30,000 

30,000 

— 

Interest  payable     .... 

2,501 

1,936 

3,667 

2,706 

2,591 

Tellers'  overs          .... 

10 

1 

- 

26 

191 

$22,460,870 

$25,199,995 

$24,564,453 

$24,364,347 

$23,777,840 

Dates  of  Examin.^tion,  November  27-December  5  inclusive. 


No.  8.1 


BANK  COMMISSIONER. 


403 


ARLINGTON  TRUST  COMPANY,  LAWRENCE. 

305  ESSEX   STREET. 

Incorporated  October  13,  1910.     Began  business  October  17,  1910. 

John  A.  Brackett,  President.  Charles  A.  Pike,  Secretary  and  Treasurer. 

Board  of  Directors:  J.  A.  Brackett,  K.  G.  Colby,  D.  A.  Donahue,  E.  G.  Holt,  James  Houston, 
Joseph  Jackson,  E.  I.  Koffman,  J.  F.  Lanigan,  W.  M.  Lamont,  C.  F.  Lynch,  G.  A  Lyon, 
W.  H.  Merrill,  D.  J.  Murphy,  Alfred  Sagar,  Moses  Shuttlbworth,  A.  L.  Siskind,  G.  A. 
Stanley,  August  Stiegler,  R.  T.  Todd. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8.30  p.m. 

BANKING   DEPARTMENT. 
Assets. 


March  7, 
1916. 


Mfiv  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17. 
1916. 


Massachusetts  bonds 

Other  stocks  and  bonds 

Loans  on  real  estate 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     . 

Banking  house 

Real  estate  by  foreclosure 

Furniture  and  fixtures     . 

Premium  account  . 

Tellers'  shorts 

Internal  revenue  stamps 

Other  assets 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks     . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


$44,520 

147,414 

15,750 

52,142 

20,875 

40,948 

575,984 

1,060 

80,000 

19,801 

12,043 

292 

206 

115 

1,332 

90,750 
65,930 
41,029 
12,058 
340 


$1,222,589 


$26,654 

81,763 

27,950 

48,690 

14,918 

69,560 

569,001 

1,003 

80,000 

38,451 

12,888 

292 

80 

114 


27,226 

5,930 

91,509 

10,253 


$25,779 
79,763 
38,365 
40,914 
13,729 
76,369 

521,979 

28 

80,000 

36,594 

12,000 


120 
2,776 

37,514 

2,074 

53,453 

15,608 


$25,778 
79,763 
38,185 
11,554 
12,269 
90,063 

494,508 

236 

80,000 

36,594 

12,000 

5 
106 


103,409 

60,052 
14,799 


$25,779 
47,013 
38,065 
90,756 
12,269 
95,507 

513,479 

29 

80,000 

36,594 

12,000 

5 

81 

3,666 

86,262 

51,423 
12,396 


$1,106,282 


$1,037,065 


$1,059,321 


$1,105,324 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund            .... 

50,000 

50,000 

20,000 

20,000 

20,000 

Undi^aded   earnings,   less   expenses. 

interest  and  taxes  paid 

6,010 

8,325 

3,274 

4,877 

7,208 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

941,932 

802,618 

738,018 

792,270 

845,009 

For  payment  of  coupons,  etc. 

497 

— 

- 

— 

— 

Certificates  of  deposit     . 

3,308 

1,048 

3,863 

2,070 

70 

Certified  checks      .          . 

Time:  — 
Certificates  of  deposit  not  payable 

140 

174 

2,077 

2,776 

47 

within  thirty  days    . 

4,253 

11,884 

3,026 

2,000 

2,000 

Open  accounts  not  payable  within 

thirty  days     .... 

- 

4,156 

•      7,802 

12,331 

3,104 

Due  to  reserve  banks 

4,091 

2,572 

1,315 

1,132 

- 

Due  to  other  banks 

•  12,304 

25,493 

28,690 

21,837 

27,886 

Dividends  unpaid  .... 

54 

12 

4,000 

28 

- 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

- 

- 

25,000 

- 

- 

$1,222,589 

$1,106,282 

$1,037,065 

$1,059,321 

$1,105,324 
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SAVINGS   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

$35,550 

$25,550 

$25,550 

$25,550 

$25,550 

Railroad  bonds  and  notes 

104,593 

114,843 

111,790 

111,790 

71,678 

Street  railway  bonds 

25,116 

35,016 

58,360 

58,360 

58,360 

Telephone  Company  bonds 

4,437 

4,438 

4,438 

4,438 

- 

Loans  on  real  estate 

62,900 

68,100 

92,400 

136,750 

202,900 

Loans  on  personal  security 

101,415 

98,665 

105,606 

109,315 

75,440 

Premium  account  .... 

1,829 

1,050 

1,050 

1,050 

1,050 

Accrued  interest     .... 

— 

— 

1,521 

— 

- 

Other  assets            .... 

- 

- 

— 

— 

11 

Due  from  national  banks  and  trust 

compames       .... 

7,618 

41,371 

41,501 

2,077 

33,450 

Cash  (currency  and  specie) 

2,122 

2,245 

3,247 

1,380 

502 

$345,580 

$391,278 

$445,463 

$450,710 

$468,941 

Liabilities. 

Deposits        ..... 

$343,401 

$387,887 

$443,828 

$446,870 

$461,327 

Guaranty  fund       .... 

— 

646 

— 

— 

— 

Profit  and  loss        .... 

646 

— 

— 

3,772 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

1,533 

2,745 

1,635 

3,840 

3,842 

$345,580 

$391,278 

$445,463 

$450,710 

$468,941 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 
Miscellaneous  stocks  . 
Loans  on  real  estate    . 
Deposits  in  savings  banks   . 
Cash  on  hand    . 


$700  00 

8,800  00 

132  10 

350  85 


B2  95 


Liabilities. 


On  trust  accounts 
Income 


$9,932  10 
50  85 


$9,982  95 


Dates  of  Examination,  May  24-29  inclusive. 
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ATTLEBORO  TRUST  COMPANY,  ATTLEBORO. 

6  NORTH  MAIN  STREET. 

Incorporated  November  23,  1910.     Began  business  March  6,  1911. 


Albert  S.  Ingraham,  President. 


Edward  H.  Brown,  Actuary, 


W.  G.  Meader,  Treasurer. 


Board  of  Directors:  H.  A.  Allen,  W.  H.  Bell,  M.  L.  Carter,  F.  V.  Chipman,  W.  R.  Cobb,  A.  D. 
Crosby,  E.  O.  Dexter,  Joseph  Finberg,  J.  M.  Fisher,  E.  D.  Gilmore,  G.  H.  Heerick,  C.  S. 
HoLDEN,  A.  S.  Ingraham,  S.  B.  Jacobs,  C.  E.  Moore,  D.  C.  Richardson,  H.  A.  Smith,  F.  R. 
Sweet,  G.  H.  Stkes,  E.  F.  Thayer,  F.  W.  Weaver,  C.  C.  Wilmarth. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds   .... 

$109,970 

$113,323 

$104,284 

$99,780 

$68,749 

Loans  on  real  estate 

2,200 

2,200 

2,200 

2,200 

2,200 

Demand  loans  with  collateral 

30,000 

— 

— 

Other  demand  loans 

16,682 

15,432 

12,560 

15,345 

18,300 

Time  loans  with  collateral 

15,.535 

13,236 

978 

450 

582 

Other  time  loans    .... 

268,955 

256,048 

258,627 

262,673 

314,234 

Overdrafts     ..... 

637 

14 

7 

— 

7 

iSafe  deposit  vaults 

7,800 

7,800 

7,800 

7,800 

8,064 

Furniture  and  fixtures    . 

4,800 

4,800 

4,800 

5,364 

5,364 

Premium  account  .... 

— 

— 

— 

208 

— 

Tellers'  shorts         .... 

1 

- 

— 

200 

206 

Internal  revenue  stamps 

70 

70 

70 

70 

70 

Cash:  — 

Due  from  reserve  banks 

31,355 

32,460 

44,063 

30,769 

53,975 

Due  from  other  banks     . 

22,015 

23,791 

23,368 

23,709 

23,170 

Currency  and  specie        .          ... 

38,466 

33,253 

30,270 

24,678 

28,283 

Checks  on  banks  in  same  place 

1,195 

2,334 

1,739 

11,845 

2,323 

Other  cash  items    .... 

3,253 

507 

113 

1,014 

1,260 

$552,934 

$505,268 

$490,879 

$486,105 

$526,787 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

10,000 

10,000 

12,000 

12,000 

12,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid     . 

4,104 

3,632 

3,468 

3,560 

4,938 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

337,572 

297,908 

268,275 

281,573 

362,879 

Certificates  of  deposit     . 

9,246 

15,000 

11,060 

— 

— 

Certified  checks      .... 

164 

229 

253 

706 

156 

Treasurer's  checks 

40 

774 

628 

166 

332 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

69,695 

56,995 

45,935 

47,000 

37,000 

Open  accounts  not  payable  within 

thirty  days      .... 

11,250 

18,191 

25,799 

33.452 

- 

Due  to  other  banks 

10,209 

2,474 

3,449 

7,382 

9,469 

Dividends  unpaid  .... 

654 

20 

12 

264 

12 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

— 

- 

20,000 

— 

— 

Other  liabilities      .... 

- 

45 

- 

2 

1 

$552,934 

$505,268 

$490,879 

$486,105 

$526,787 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sent.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Sarings 

Banks. 

Railroad  bonds  and  notes 

$37,430 

$44,058 

$44,058 

$43,550 

$51,680 

Street  railway  bonds 

2,055 

5,055 

5,055 

4,732 

4,731 

Telephone  Company  bonds      . 

6,382 

8,219 

8,219 

8,215 

8,215 

National  bank  and  trust  company 

stock      ..... 

3,300 

3,300 

3,300 

3,300 

3,300 

Loans  on  real  estate 

250,875 

278,808 

260,067 

266,200 

273,042 

Loans  on  personal  security 

78,025 

75,145 

82,559 

82,645 

95,250 

Premium  account  .... 

— 

— 

— 

105 

105 

Due  from'  national  banks  and  trust 

companies        .... 

2,888 

4,564 

6,690 

11,763 

3,611 

Tellers'  shorts         .... 

2 

- 

— 

1 

— 

Cash  (currency  and  specie) 

3,531 

4,358 

2,144 

4,623 

5,034 

$384,488 

$423,507 

$412,092 

$424,134 

$444,968 

Liabilities. 


Deposits        ..... 
Interest,  rent,  etc.,  less  current  ex- 
penses   ..... 
Interest  reserved  for  depositors 

$384,343 
145 

$415,654 

1,053 
6,800 

$412,092 

$423,546 
588 

$435,679 
9,289 

$384,488 

$423,507 

$412,092 

$424,134, 

$444,968 

TETJST  DEPARTMENT 

NOVEMBER  17,   1916. 

Assets. 

Liabilities. 

Railroad  bonds      .... 

$1,980  00 

On  trust  accounts 

$46,400  20 

Street  railway  bonds 

1,980  00 

Income          ..... 

522  26 

Miscellaneous  bonds 

2,860  00 

As  executors,  administrators,  etc.    . 

32,103  30 

Loans  on  real  estate 

46,220  00 

Income          ..... 

109  69 

Real  estate  owned 

41,943  67 

Due  on  uncompleted  mortgage  loans 

16,500  00 

Taxes  paid  on  mortgaged  property 

8  44 

Deposits  in  savings  banks 

69  86 

Deposits  in  national  banks  or  trust 

companies       .... 

481  19 

Cash  on  hand        .... 

92  29 

- 

$95,635  45 

$95,635  45 

Dates  of  Examination  and  Audit,  July  17-21  inclusive. 
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BEACON  TRUST  COMPANY,  BOSTON. 

20  MILE  STREET. 
Branch  Office:  3  South  Market  Street. 

Incorporated  June  4,  1892.     Began  business  May  4,  1893. 


Charles  B.  Jopp,  President. 


George  H.  Poor,  Secretary. 


C.  L.  BiLLMAN,  Treasurer. 


Board  of  Directors:  S.  K.  Ames,  A.  S.  Crane,  F.  W.  Crocker,  J.  H.  Fletcher,  W.  S.  Glidden,  C.  R. 
Gow,  I.  G.  Hersey,  C.  B.  Jopp,  E.  S.  Kellet,  Thomas  Lahby,  G.  H.  Lawrence,  H.  H.  Learnard, 
A.  J.  Peters,  G.  H.  Poor,  J.  O.  Procter,  Jr.,  J.  P.  Reynolds,  E.  A.  Rich,  D.  H.  Smith,  M.  J. 
SuGHRUE,  F.  W.  Wyman,  H.  D.  Yerxa. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also,  at  Branch  Office,  7  to  10  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$286,933 

$166,500 

$166,500 

$166,500 

$160,500 

Loans  on  real  estate 

455,813 

521,288 

654,563 

663,735 

765,266 

Demand  loans  with  collateral 

2,673,567 

2,838,824 

3,058,749 

3,014,746 

3,273,051 

Other  demand  loans 

1,152,788 

1,428,529 

1,438,527 

1,405,668 

1,773,798 

Time  loans  with  collateral 

2,986,725 

3,042,408 

2,926,640 

2,744,546 

2,590,372 

Other  time  loans    .... 

3,221,999 

3,510,294 

3,824,739 

4,480,095 

4,533,165 

Overdrafts     ..... 

88 

945 

3,. 388 

1,035 

1,036 

Tellers'  shorts         .... 

542 

369 

441 

768 

1,249 

Internal  revenue  stamps 

615 

1,298 

1,147 

975 

1,661 

Cash:  — 

Due  from  reserve  banks  . 

2,686,688 

2,266,382 

1,867,.563 

2,092,319 

1,784,580 

Due  from  other  banks     . 

73,239 

62,855 

30,846 

43,220 

96,047 

Currency  and  specie 

835,834 

913,715 

880,315 

938,651 

1,077,383 

Checks  on  l:ianks  in  same  place 

1,561 

908 

32 

2,057 

1,197 

Checks  on  banks  in  other  places 

112 

117 

118 

5 

56 

Other  cash  items    .... 

10,907 

16,173 

24,253 

5,322 

10,532 

S14,387,411 

$14,770,605 

$14,877,821 

$15,559,642 

$16,069,899 

Liabilities. 


Capital  stock          .... 

$600,000 

$600,000 

$600,000 

$600,000 

$600,000 

Surplus  fund            .... 

600,000 

600,000 

600,000 

600,000 

600,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

404,312 

414,279 

425,112 

447,621 

455,044 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

9,846,708 

10,186,623 

10,350,227 

11,352,158 

11,864,202 

For  payment  of  coupons,  etc. 

5,533 

6,897 

9,347 

9,427 

9,866 

Certificates  of  deposit     . 

145,485 

121,396 

114,984 

172,556 

111,938 

Certified  checks      .... 

145,114 

212,656 

210,513 

167,179 

199,983 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

60,397 

126,684 

122,564 

36,373 

48,419 

within  thirty  days    . 

667,704 

690,694 

694,912 

703,907 

618,827 

Open  accounts  not  payable  within 

thirty  days      .... 

550,600 

692,600 

769,700 

528,810 

578,022 

Due  to  reserve  banks 

358,026 

329,410 

322,167 

341,753 

429,996 

Due  to  other  banks 

980,614 

769,245 

617,375 

577,377 

531,9.50 

Sinking  funds,  railroads 

861 

1,240 

1,532 

1,245 

1,892 

Sinldno-  funds,  corporations      . 

2,903 

2,959 

2,464 

1,440 

1,464 

Dividends  unpaid  .... 

120 

66 

18,000 

396 

- 

Reserved  for  taxes 

549 

249 

1.162 

891 

1,.544 

Tellers'  overs           .... 

230 

222 

357 

329 

372 

Accrued  interest  on  deposits    . 

12,632 

15,385 

17,405 

18,180 

16,380 

Due  bills       ..... 

5,623 

- 

- 

- 

■.^  - 

$14,387,411 

$14,770,605 

$14,877,821 

$15,559,642 

$16,069,899 

Dates  of  Examination,  July  3-8  inclusive. 
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BERKSHIRE  LOAN  AND  TRUST  COMPANY,  PITTSFIELD. 

24  NORTH   STREET. 

Incorporated  May  27,  1895.     Began  business  July  11,  1895. 

Chaeles  E.  Hibbaed,  President.  Chables  W.  Seagee,  Treasurer. 

Board  of  Directors:  G.  W.  Bailey,  C.  F.  Coogan,  A.  W.  Eaton,  B.  M.  England,  C.  C.  Gam- 
well,  C.  E.  Hibbaed,  C.  L.  Hibbaed,  Chaeles  McKeenon,  K.  B.  Millee,  E.  W.  Paige, 
W.  H.  Sloan,  W.  F.  Smith,  G.  H.  Southaed,  Jr.,  A.  T.  Teeadwat. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Safe  deposit  vaults 
Tellers'  shorts 
Accrued  interest     . 
Internal  revenue  stamps 
Other  assets 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks     . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


$30,000 
436,612 
180,249 
203,060 
67,818 
295,858 
368,848 

598 
6,000 

216 

310 
132 

148,782 
3,652 

128.819 
9,028 
9,603 


$30,000 
453,371 
188,569 
230,407 
87,966 
274,765 
371,300 

773 
6,000 

334 

525 
132 

117,090 
3,010 

121,0.37 

24,853 

9,880 


$30,000 

414,356 

181,489 

231,548 

90,317 

274,830 

375,401 

531 

6,000 

4,147 

460 

2,149 

179,490 
12,881 

107,501 

13,803 

1,791 


$30,000 

446,031 

164,370 

235,404 

77,739 

261,082 

461,282 

840 

6,000 

389 

285 
256 

143,618 
3,632 

137,529 
8,717 
2,003 


$30,000 

490,487 

174,727 

233,524 

97,1.57 

283,120 

448,042 

485 

6,000 


277 
904 

152,863 
13,179 

106,051 
4,630 
2,685 


$1,889,585 


$1,920,012 


$1,926,694 


$1,979,177 


$2,044,131 


Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 

84,682 

89,690 

96,230 

94,766 

101,600 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,500,269 

1,462,571 

1,520,268 

1,587,163 

1,604,054 

For  pavment  of  coupons,  etc. 

4,320 

630 

6,375 

3,780 

1,690 

Certificates  of  deposit     . 

38,766 

40,084 

47,265 

51,514 

46,111 

Certified  checks      .... 

3,766 

6,800 

2,888 

3,3.53 

6,747 

Treasurer's  checks 

8,023 

4,947 

6,846 

8,887 

7,928 

Due  to  reserve  banks, 

47,673 

54,414 

37,409 

24,196 

25,592 

Due  to  other  banks 

1,772 

10,559 

5,341 

5,077 

393 

Dividends  unpaid  .... 

152 

72 

— 

156 

116 

Bills  payable,  including  certificates 

of   deposit  representing  money 

borrowed          .... 

- 

60,000 

4,072 

- 

50,000 

Tellers'  overs          .... 

162 

245 

- 

285 

- 

$1,889,585 

$1,920,012 

$1,926,694 

$1,979,177 

$2,044,131 
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TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Liabilities. 

State  bonds 

$1,000  00 

On  trust  accounts 

.    $105,377  53 

Railroad  bonds 

1,740  00 

Income          .... 

1,477  63 

Miscellaneous  bonds 

7,740  00 

As  executors,  administrators,  etc. 

.      355,648  42 

Bank  stocks 

7,800  00 

Income          .... 

304  86 

Railroad  stocks 

.      132,193  00 

Miscellaneous  stocks 

.      184,999  00 

Loans  on  real  estate 

4,300  00 

Real  estate  owned 

64,900  00 

General  trust  funds,  principal 

48,238  41 

General  trust  funds,  income    . 

237  57 

Deposits  in  savings  banks 

7,300  62 

Deposits  in  national  banks  or  ti 

ust 

companies 

814  92 

, 

Cash  on  hand 

1,544  92 

$462,808  44 

$462,808  44 

Dates  of  Examination  and  Audit,  October  16-November  3  inclusive. 
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BEVERLY  TRUST  COMPANY,  BEVERLY. 

217  CABOT  STREET. 
Branch  Office:  Hale  Street,  Beverly  Farms. 

Incorporated  May  27,  1914.    Began  business  Augiist  3,  1914. 

Ulysses  G.  Haskell,  President.  C.  B.  Hood,  Treasurer. 

C.  A.  King,  Secretary. 

Board  of  Directors:  J.  F.  Appleton,  J.  J.  Burke,  E.  M.  Cahill,  A.  J.  Cheney,  W.  S.  Flint,  William 
Galloupe,  a.  C.  Goodwin,  G.  A.  Gove,  U.  G.  Haskell,  J.  F.  Hussey,  F.  I.  Lamasney, 
E.  E.  Skedd,  William  Stopford,  A.  D.  Story,  F.  W.  Varney. 

Business  hours:  S.30  a.m.  to  2  p.m.;  also  Saturdays,  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$110,125 

S118,611 

$106,642 

$130,549 

$97,593 

Loans  on  real  estate        .      -■    . 

80,920 

93,684 

97,360 

109,833 

113,058 

Demand  loans  with  collateral 

5,717 

5,718 

3,743 

2,390 

2,450 

Other  demand  loans 

6,850 

6,850 

8,350 

12,350 

12,550 

Time  loans  with  collateral 

13,626 

11,819 

12,179 

9,045 

9,363 

Other  time  loans    .... 

48,656 

60,070 

69,272 

64,252 

80,019 

Overdrafts     ..... 

28 

17 

186 

376 

49 

Furniture  and  fixtures     . 

13,039 

12,964 

13,024 

13,024 

13,024 

Internal  revenue  stamps 

— 

55 

88 

80 

56 

Cash:  — 

Due  from  reserve  banks 

29,325 

20,577 

5,352 

12,762 

18,410 

Currency  and  specie 

11,896 

13,674 

16,278 

17,520 

24,619 

Checks  on  banks  in  same  place 

326 

376 

2,141 

1,381 

4,395 

Other  cash  items    .... 

451 

302 

92 

358 

263 

$320,959 

$344,717 

$334,707 

$373,830 

$375,849 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund            .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

461 

1,848 

3,319 

2,423 

5,058 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

192,-524 

187,931 

171,826 

209,921 

240,361 

Certificates  of  deposit     . 

600 

775 

2,067 

1,881 

2,215 

Certified  checks      .... 

- 

200 

31 

100 

1,350 

Treasurer's  checks 

- 

6,450 

- 

1,882 

- 

Due  to  reserve  banks 

2,346 

2,482 

2,442 

2,623 

1,865 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

— 

20,000 

30,000 

30,000 

— 

Tellers'  overs          .... 

28 

31 

22 

- 

- 

$320,959 

$344,717 

$334,707 

$373,830 

$375,849 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

,       1916. 

1916. 

1916. 

Investments    Authorized  for   Sarings 

Banks. 

.Railroad  bonds  and  notes 

$7,880 

$22,558 

$21,969 

$21,969 

$21,969 

Street  railway  bonds 

9,634 

— 

9,634 

19,684 

19,684 

Telephone  Company  bonds 

1,755 

877 

877 

1,755 

— 

Loans  on  real  estate 

26,550 

42,775 

57,825 

77,262 

87,000 

Loans  on  personal  security 

— 

— 

— 

5,000 

5,000 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

38 

38 

79 

- 

- 

Premiimi  account  .... 

106 

106 

106 

_ 

_ 

Suspense  account  .... 

200 

200 

300 

_ 

_ 

Furniture  and  fixtures     . 

— 

— 

— 

300 

300 

Due  from  national  banks  and  trust 

compames        .... 

3,856 

1,870 

1,628 

1 

7,018 

Cash  (currency  and  specie) 

1,647 

1,964 

861 

401 

1,031 

$51,666 

$70,388 

$93,279 

$126,372 

$142,002 

Liabilities. 


Deposits        .  .  .  .  . 

Guaranty  fund       .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses    .  .  .  .  . 


$51,207 
459 


$51,666 


$69,773 
615 


$70,388 


$91,573 
1,706 


$93,279 


$125,817 
655 


$126,372 


$140,502 
1,500 


$142,002 


Dates  op  Examination,  March  29,  30.     Dates  of  Audit,  December  21-23  inclusive. 
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B.  M.  C.  DURFEE  TRUST  COMPANY,  FALL  RIVER. 

80   NORTH  MAIN   STREET. 

Incorporated  March  16,  1887.     Began  business  July  9,  1888. 

John  S.  Beatton,  President.  Abthuk  W.  Allen,  Secretary  and  Treasurer. 

Board  of  Directors:  B.  W.  Anthony,  G.  A.  Ballard,  Andrew  Borden,  Israel  Brayton,  J.  S.  Bbay- 
TON,  T.  E.  Brayton,  W.  L.  S.  Brayton,  F.  O.  Dodge,  R.  N.  Durfee,  J.  M.  Morton,  J.  M. 
Morton,  Jr. 

Business  hours:  9  a.m.  to  2  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$77,670 

$77,670 

$77,670 

$77,670 

$77,670 

Other  stocks  and  bonds 

590,316 

666,260 

679,985 

721,848 

721,848 

Loans  on  real  estate 

283,704 

277,936 

305,686 

340,286 

355,586 

Demand  loans  with  collateral 

123,713 

145,388 

128,613 

140,292 

290,932 

Other  demand  loans 

59,215 

76,800 

61,450 

50,400 

45,975 

Time  loans  with  collateral 

312,462 

301,383 

308,430 

315,525 

364,729 

Other  time  loans    .... 

1,215,295 

1,551,820 

1,587,982 

1,663,187 

1,445,691 

Overdrafts 

31 

112 

145 

480 

172 

Tellers'  shorts         .... 

14 

61 

66 

160 

167 

Internal  revenue  stamps 

500 

350 

425 

375 

358 

Other  assets            .... 

2,100 

2,100 

2,100 

2,100 

400 

Cash:  — 

Due  from  reserve  banks 

432,214 

365,502 

199,557 

4.39,610 

390,721 

Currency  and  specie 

149,094 

184,664 

186,596 

198,832 

191,776 

Checks  on  banks  in  same  place 

1,185 

17,268 

5,374 

2,944 

1,464 

Checks  on  banks  in  other  places 

- 

- 

— 

73 

41 

Other  cash  items    .... 

287 

965 

787 

1,175 

636 

$3,247,800 

$3,668,279 

$3,544,866 

$3,954,957 

$3,888,166 

Liabilities. 


Capital  stock  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    .... 
For  payment  of  coupons,  etc. 
Certified  checks      .... 

Dividends  unpaid  .... 


$400,000 
510,333 


2,307,545 
29,922 


$3,247,800 


$400,000 
527,135 


2,724,568 

16,276 

300 


$3,668,279 


$400,000 
503,763 


2,577,546 

23,257 

300 

40,000 


$3,544,866 


$400,000 
521,398 


2,955,330 

77,529 

300 


400 


$3,954,957 


$400,000 
534,876 


2,930,953 
22,337 


$3,888,166 


TRUST  DEPARTMENT,   NOVEMBER  17,   1916. 


Assets. 

City,  county  and  town  bonds  and 

notes 
Miscellaneous  bonds 
Bank  stocks 
Railroad  stocks 
Manufacturing  stocks 
Loans  on  real  estate 
Real  estate  owned 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 

companies       .  .  .  . 


$166,955  50 

75,101  25 

267,970  00 

39,452  50 

530,169  50 

200,745  00 

17,325  00 

14,735  77 

52,695  07 

$1,365,149  59 


Liabilities. 

On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$1,295,228  37 

21,833  06 

48,068  07 

20  09 


$1,365,149  59 


Dates  of  Examination,  April  26,  27. 
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BOSTON  SAFE  DEPOSIT  AND  TRUST  COMPANY,  BOSTON. 

100  FRANKLIN  STREET. 

Incorporated  April  13,  1867.     Began  business  June  1,  1875. 


Chables  E.  Rogerson,  President. 


H.  D.  Heathfield,  Secretary. 


George  E.  Goodspebd,  Treasurer. 


Board  of  Directors:  N.  F.  Ateh,  H.  G.  Brooks,  C.  C.  Converse,  L.  A.  Ceossett,  C.  F.  Dowse,  J.  W. 
Fartvell,  Amor  Hollingsworth,  E.  W.  Hutchins,  Jerome  Jones,  J.  S.  Lawrence,  Herbert 
Lyman,  W.  L.  Pierce,  E.  G.  Preston,  C.  E.  Rogerson,  N.  J.  Rust,  R.  M.  Saltonstall,  H.  S. 
Shaw,  Nathaniel,  Stevens,  C.  N.  Weld,  W.  H.  Wellington,  G.  W.  Wheelwright. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

S492,500 

Other  stocks  and  bonds 

713,118 

$435,368 

$255,618 

$63,018 

$63,018 

Loans  on  real  estate 

145,800 

151,300 

425,300 

150,300 

150,300 

Demand  loans  with  collateral . 

3,035,774 

2,528,794 

2,947,262 

3,115,099 

4,026,817 

Other  demand  loans 

273,500 

275,000 

429,500 

481,500 

304,000 

Time  loans  with  collateral 

5,203,205 

6,291,624 

6,100,508 

6,010,205 

5,430,504 

Other  tune  loans    .... 

4,764,046 

4,636,781 

5,546,307 

5,260,927 

6,556,632 

Overdrafts     ..... 

2,094 

2 

3,780 

6,426 

141 

Banking  house 

1,749,650 

1,749,650 

1,749,650 

1,749,650 

1,749,650 

Real  estate  by  foreclosiure 

4,245 

— 

— 

— 

— 

Stock  of  company  held  for  distribu- 

tion        ..... 

36,000 

28,000 

16,000 

2,400 

400 

Internal  revenue  stamps 

- 

1,723 

- 

1,546 

1,518 

Accrued  interest     .... 

— 

- 

20,190 

244 

— 

Other  assets            .... 

_ 

_ 

— 

90 

65 

Cash:  — 

Due  from  reserve  banks 

1,52.5,625 

3,607,029 

1,962,594 

1,937,994 

1,747,052 

Due  from  other  banks     . 

148,334 

67,109 

60,176 

33,504 

57,178 

Currency  and  specie 

1,243,962 

1,211,386 

1,309,183 

1,332,590 

1,379,065 

Checks  on  banks  in  same  place 

— 

1,644 

5,030 

2,443 

1 

Checks  on  banks  in  other  places 

— 

- 

- 

- 

725 

Other  cash  items    . 

2,235 

976 

1,910 

2,968 

420 

§19,340,088 

$19,986,386 

$20,833,008 

$20,150,904 

$20,467,485 

Liabilities. 


Capital  stock 
Surplus  fund       _     . 
Undivided   earnings,    less   expenses 
interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check     . 
For  payment  of  coupons,  etc. 
Certificates  of  deposit 
Certified  checks 

Due  to  other  banks 
Sinking  funds,  railroads 
Sinking  funds,  corporations 
Dividends  unpaid  . 
Reserved  for  taxes 
Tellers'  overs 


$1,000,000 
2,000,000 


1,092,267 


13,620,294 

367,134 

134,420 

8,649 

986,410 

120,088 

8,314 

2,000 
512 


$19,340,088 


$1,000,000 
2,000,000 

1,221,163 


14,061,670 

301,103 

133,361 

21,595 

1,173,704 
40,552 
30,821 

2,000 
517 


$19,986,386 


$1,000,000 
2,000,000 

1,216,378 


14,924,259 

425,485 

131,360 

150,556 

i 

943,378 

19,478 

5,745 

16,000 


$20,833,008 


$1,000,000 
2,000,000 

1,155,547 


14,393,9.59 

257,366 

163,410 

50,617 

1,063,179 

47,078 

3,743 

180 

15,410 

415 


$20,150,904 


$1,000,000 
2,000,000 

1,213,289 


14,362,318 

258,313 

346,798 

7,546 

1,178,485 

67,279 

32,808 

180 

469 


$20,467,485 
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TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Liabilities. 

United  States  bonds 

.      $11,600  00 

On  trust  accounts 

$25,277,535  01 

State  bonds 

.      394,189  15 

Income           .... 

.      255,528  63 

City,  county  and  town  bends 

.  1,162,057  10 

As  executors,  administrators,  etc. 

.  4,305,683  88 

Railroad  bonds 

.      708,597  64 

Income          .... 

.      154,564  26 

Miscellaneous  bonds 

.  3,584,377  04 

Bank  stocks 

.      349,989  66 

Railroad  stocks 

.  4,695,137  33 

Manufacturing  stocks     . 

.  1,536,173  35 

Miscellaneous  stocks 

.  5,871,815  99 

Loans  on  real  estate 

.  7,500,480  01 

Notes  of  individuals 

19,165  54 

Real  estate  owned 

.  2,834,860  21 

Real  estate  acquired  by  forecl 

osure      130,826  49 

Other  assets 

6,676  00 

Temporary  investments 

.      343,150  00 

Deposits  in  savings  banks 

.      240,990  17 

Deposits  in  national  banks  or 

trust 

companies 

.      600,393  77 

Cash  on  hand 

2,832  43 

$29,993,311  78 

$29,993,311  78 

Dates  of  Examin.\tion  and  Audit,  May  15-26  inclusive. 
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BOULEVARD  TRUST  COMPANY,  BROOKLINE. 

1319  BEACON   STREET. 

Incorporated  August  12,  1910.     Began  business  January  2,  1911. 


William  A.  McKennet,  President. 


RoswELL  C  Downer,  Actuary. 


George  M.  J.  Bates,  Treasurer. 


Board  of  Directors:  C.  L.  Atling,  G.  M.  J.  Bates,  F.  E.  Buxton,  A.  W.  Chesterton,  Winthrop 
Coffin,  J.  A.  Ctjrtin,  J.  L.  Dexter,  Albert  Geiger,  Jr.,  G.  A.  Ham,  Josiah  Hathaway,  J.  D. 
Henderson,  J.  B.  Henderson,  A.  L.  Lincoln,  W.  A.  McKenney,  J.  N.  Morse,  C.  E.  Osgood, 
Samuel  Rosenberg,  F.  A.  Russell,  F.  M.  Seamans,  F.  A.  Singleton,  C.  H.  Stearns,  J.  P. 
Stearns,  G.  N.  Towle,  J.  F.  Twombly,  W.  H.  Young. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to   12  m.,   Wednesdays  and  Saturdays, 

7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$4,712 

$4,712 

$4,712 

$4,712 

$4,712 

Bonds  deposited  with  U.  S.  Treas- 

urer to  secure  postal  savings  de- 

posits    ..... 

6,712 

6,712 

6,712 

6,712 

6,712 

Other  stocks  and  bonds 

177,491 

174,456 

174,456 

189,175 

198,032 

Loans  on  real  estate 

47.200 

100,600 

100,600 

100,600 

96,600 

Demand  loans  with  collateral 

100,790 

95,681 

127,714 

129,262 

131,967 

Other  demand  loans 

8,829 

7,180 

11,126 

11,376 

13,776 

Time  loans  with  collateral 

80,861 

62,911 

67,401 

67,382 

88,182 

Other  time  loans    .... 

101,020 

82,635 

67,192 

130,694 

128,187 

Overdrafts     ..... 

682 

855 

479 

878 

2.156 

Banking  house        .... 

7,000 

7,000 

7,000 

7,000 

7,000 

Safe  deposit  vaults 

11,000 

11,000 

11,000 

11,000 

11,000 

Furniture  and  fixtures     . 

13,000 

13,000 

13,000 

13,000 

13,000 

Premium  account  .... 

1,106 

624 

621 

621 

573 

Tellers'  shorts         .... 

212 

209 

1 

32 

49 

Cash:  — 

Due  from  reserve  banks 

50,247 

21,567 

59,671 

64,505 

49,758 

Due  from  other  banks     . 

27,187 

22,786 

69,319 

40,252 

25,445 

Currency  and  specie 

43,734 

41,029 

48.951 

39,379 

49,335 

Checks  on  banks  in  same  place 

1,321 

751 

1,077 

1,247 

1,160 

Other  cash  items    .... 

111 

73 

20 

20 

- 

$683,215 

$653,781 

$771,052 

$817,847 

$827,644 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check     .  _       . 
Certificates  of  deposit     . 
Certified  checks      .... 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    . 

Due  to  other  banks 

Dividends  unpaid  .... 


$100,000 
25,000 

4,398 


507,359 

10,125 

6,231 


30,000 
102 

$683,215 


$100,000 
25,000 


2,753 


478,421 

25,125 

6,490 


15,000 
992 


$653,781 


$100,000 
25,000 


4,293 


585,653 
4,OQ0 
2,123 


48,000 


983 
1,000 


$771,052 


$100,000 
25,000 


5,042 


626,076 
9,000 
4,547 


48,000 

88 
94 

$817,847 


$100,000 
25,000 

3,657 

666.714 
12 

31,900 

87 
274 

$827,644 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$1,000 

$1,000 

$1,000 

$1,000 

$1,000 

Railroad  bonds  and  notes 

46,532 

60,769 

65,220 

95,807 

95,807 

Street  railway  bonds 

47,270 

47,186 

47,186 

47,186 

47,186 

Telephone  Company  bonds 

3,605 

3,605 

3,605 

3,605 

3,605 

National  bank  and  trust  company 

stock      ..... 

— 

— 

2,237 

2,237 

2,237 

Loans  on  real  estate 

416,150 

405,550 

423,250 

457,250 

511,250 

Loans  on  personal  security 

172,350 

175,250 

203,479 

200,534 

155,533 

Premium  account  .... 

1,148 

1,134 

1,134 

1,546 

1,500 

Due  from  national  banks  and  trust 

companies       .... 

43,441 

57.953 

49,271 

13,002 

23,009 

Cash  (currency  and  specie) 

- 

15,136 

~ 

- 

- 

S731,496 

$767,583 

$796,382 

$822,167 

$841,127 

Liabilities. 

Deposits        .          . 

$723,996 

$757,285 

$787,513 

$812,012 

$833,894 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

7,500 

10,298 

8,869 

8,655 

6,233 

Due  on  imcompleted  mortgage  loan  . 

- 

- 

- 

1,500 

1,000 

$731,496 

$767,583 

$796,382 

$822,167 

$841,127 

Dates  of  Examination,  February  10-16  inclusive. 
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BRIDGEWATER  TRUST  COMPANY,  BRIDGEWATER. 

CENTRAL  SQUARE. 

Incorporated  February  9,  1915.     Began  business  September  1,  1915. 

LoRiNG  Q.  White,  President.  Samuel  Norton,  Secretary  and  Treasurer. 

Board  of  Directors:    William  Bassett,  H.  M.  Blackstone,  H.  M.  Bos-worth,  G.  S.  Drake,  C.  R. 
Fitch,  J.  B.  Fltnn,  J.  J.  Gorman,  H.  L.  Jenkins,  Ernest  Leacs,  W.  S.  Little,  E.  H.  Lothrop, 

E.  A.  McMaster,  C.  F.  Mann,  A.  I.  Simmons,  A.  M.  Sinnott,  G.  B.  White,  L.  Q.  White,  W. 

F.  Whitmarsh,  A.  H.  Willis. 

Business  hoxirs:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$96,193 

$104,193 

$100,168 

$97,168 

$104,149 

Loans  on  real  estate 

42,700 

37,200 

31,900 

36,850 

55,500 

Other  demand  loans 

— 

- 

— 

125 

125 

Time  loans  with  collateral 

33,278 

45,389 

46,181 

46,305 

58,225 

Other  time  loans    .... 

64,288 

82,519 

88,472 

76,933 

69,602 

Furniture  and  fixtures    . 

3,944 

3,944 

3,944 

3,944 

3,944 

Premium  account  .... 

538 

729 

685 

655 

655 

Tellers'  shorts         .... 

40 

86 

65 

65 

65 

Internal  revenue  stamps 

.    85 

— 

— 

132 

133 

Other  assets            .... 

— 

— 

171 

_ 

Cash:  — 

Due  from  reserve  banks 

72,636 

66,233 

35,203 

56,180 

38,986 

Currency  and  specie 

29,270 

33,933 

22,068 

36,597 

21,911 

Other  cash  items    .... 

- 

2 

20 

70 

19 

$342,972 

$374,228 

$328,877 

$355,024 

$353,314 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .... 

Undivided  earnings,  less  expenses, 
interest  and  taxes  paid 
Deposits:  — ■ 
Demand:  — 
Subject  to  check    .... 
Certificates  of  deposit     . 
Certified  checks      .... 

Due  to  other  banks 

Tellers'  overs  .... 

Due  on.uncompleted  mortgage  loans 


$50,000 
10,000 


405 


253,985 
2,736 


25,235 

12 

599 


$342,972 


$50,000 
10,000 

2,898 


272,362 

1,604 

3 

37,349 
12 


$374,228 


$50,000 
10,000 


3,927 


219,899 

1,709 

4 

43,326 
12 


$328,877 


$50,000 
10,000 


4,505 


238,791 
9,690 


42,001 
37 


$355,024 


$50,000 
10,000 


5,451 


240,495 
14,126 
3,300 

29,155 

37 

750 


$353,314 


Dates  of  Examination  and  Audit,  May  3,  4. 
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BROOKLINE  TRUST  COMPANY,  BROOKLINE. 

1  HARVARD   STREET. 
Branch  OfiSce:  1341  Beacon  Street. 

Incorporated  October  13,  1910.     Began  business  November  1,  1910. 

Ernest  B.  Dane,  President.  G.  A.  Whitney,  Treasurer. 

Board  of  Directors:  Andrew  Adie,  E.  W.  Baker,  E.  E.  Blodgett,  J.  D.  Colt,  J.  A.  Cousens,  E.  B. 
Dane,  T.  M.  Devlin,  Joseph  Driscoll,  C.  H.  Dwinnell,  S.  S.  Fitzgerald,  F.  A.  Goodhue, 
C.  W.  HoLTZER,  Theodore  Jones,  A.  J.  Meserve,  C.  B.  Wiggin,  G.  H.  Worthlet. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer to  secure   postal   savings 

deposits           .... 

— 

— 

$6,000 

$6,000 

$7,000 

Other  stocks  and  bonds 

$296,314 

$297,386 

300,291 

339,941 

299,941 

Loans  on  real  estate 

6,500 

41,100 

32,800 

40,800 

67,363 

Demand  loans  with  collateral 

207,482 

220,614 

188,713 

304,522 

323,632 

Other  demand  loans 

79,395 

71,070 

60,835 

103,115 

126,656 

Time  loans  with  collateral 

359,569 

383,343 

381,050 

409,139 

411,958 

Other  time  loans    .... 

912,231 

1,007,748 

1,042,487 

1,078,357 

1,147,281 

Overdrafts     ..... 

930 

396 

292 

196 

227 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Tellers'  shorts         .... 

33 

10 

— 

— 

— 

Cash:  — 

Due  from  reserve  banks 

284,864 

159,847 

340,533 

246,498 

282,971 

Due  from  other  banks    . 

11,151 

3,742 

8,477 

22,058 

10,943 

Currency  and  specie 

121,870 

125,456 

119,230 

137,972 

154,733 

Checks  on  banks  in  same  place 

560 

1,728 

934 

634 

4,238 

Other  cash  items    .... 

76 

30 

125 

249 

58 

$2,330,975  . 

$2,362,470 

$2,531,767 

$2,739,481 

$2,887,001 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

20,311 

28,252 

21,990 

25,620 

41,132 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,819,257 

1,859,205 

2,034,802 

2,023,793 

2,147,129 

Certificates  of  deposit     . 

74,495 

38,838 

39,688 

106,247 

110,738 

Certified  checks      .... 

1,382 

5,324 

6,327 

788 

1,799 

Treasurer's  checks 

39 

385 

17 

102 

259 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

151,322 

157,393 

162,602 

290,901 

302,751 

Due  to  other  banks 

63,369 

71,470 

61,338 

90,017 

83,102 

Dividends  unpaid  .... 

— 

3 

3,003 

6 

84 

Reserved  for  taxes 

800 

1,600 

2,000 

2,000 

— 

Tellers'  overs          .... 

- 

- 

- 

7 

7 

$2,330,975 

$2,362,470 

$2,531,767 

$2,739,481 

$2,887,001 
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TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

Bank  stocks 

$1,750  00 

As  executtJrs, 

administrators,  etc. 

$48,624  61 

Manufacturing  stocks 

20  00 

Income 

3,577  25 

Loans  on  real  estate 

500  00 

Real  estate  owned 

44,886  00 

Personal  property 

18  00 

Household  furniture 

359  50 

Jewelry- 

335  00 

Deposits  in  national  banks  or  trusi 

companies 

4,333  36 

$52,201  86 

$52,201  86 

Dates  of  Examination,  February  21  and  23. 
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CAMBRIDGE  TRUST  COMPANY,  CAMBRIDGE. 

1336  MASSACHUSETTS  AVENUE. 
Branch  OfSce:  2079  Massachusetts  Avenue. 

Incorporated  May  8,  1890.     Began  business  November  7,  1892. 


George  Howland  Cox,  President. 


John  H.  Hubbard,  Secretary. 


B.  Faenham  Smith,  Treasurer. 


Board  of  Directors:  Stotjghton  Bell,  G.  H.  Cox,  Edgar  Crocker,  E.  A.  Davenport,  W.  H.  Dunbar, 
J.  H.  Hubbard,  F.  H.  Leavitt,  W.  S.  Martin,  F.  W.  Moore,  D.  D.  Muir,  W.  B.  Munroe,  J.  H. 
Russell,  L.  F.  Schaub,  Philip  Stockton,  H.  H.  Wehte. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts    . 
Safe  deposit  vaults 
Furniture  and  fixtures    . 
Tellers'  shorts 

Cash:  — 
Due  from  reserve  banks 
Currency  and  specie 
Other  cash  items    . 


$51,000 

494,135 

285,250 

296,613 

15,980 

444,563 

466,287 

65 

25,947 

23,500 


132,806 

113,417 

310 


$51,000 

494,031 

284,300 

290,053 

21,337 

410,060 

392,530 

222 

25,947 

23,500 


319,014 

131,337 

355 


$51,000 

491,622 

294,512 

345,160 

27,586 

405,676 

489,889 

330 

25,947 

23,500 


74,321 

106,104 

1,707 


$2,349,873 


$2,443,686 


$2,337,254 


$51,000 

491,633 

296,600 

276,525 

21,457 

401,579 

427,804 

137 

25,947 

23,500 

15 

118,560 

125,445 

1,209 


$51,000 

600,178 

296,450 

257,513 

26,469 

464,412 

438,448 

104 

25,947 

26,237 

37 

196,136 

118,895 

1,850 


$2,261,411 


$2,503,676 


Liabilities. 


Capital  stock         .         . 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

73,737 

70,766 

67,927 

80,319 

81,518 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,715,682 

1,818,996 

1,850,486 

1,690,433 

1,998,936 

For  payment  of  coupons,  etc. 

185 

165 

217 

200 

197 

Certificates  of  deposit     . 

41,039 

10,901 

26,635 

6,232 

12.131 

Certified  checks      .... 

11,919 

7,364 

9,691 

789 

2,007 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

123,800 

126,190 

114,640 

110,240 

101,325 

Open  accounts  not  payable  within 

thirty  days     .... 

117,087 

118,721 

40,556 

150,200 

41,310 

Due  to  reserve  banks 

_ 

20,444 

- 

_ 

- 

Due  to  other  banks 

62,680 

65,269 

17,050 

20,624 

62,963 

Dividends  iinpaid  .... 

— 

— 

4,000 

— 

— 

Reserved  for  taxes 

769 

1.047 

1,103 

970 

1,248 

Tellers'  overs          .... 

72 

12 

95 

3 

— 

Reserved  for  interest 

2,903 

3,811 

3,704 

1,401 

2,041 

Reserved  for  rent  .... 

- 

- 

1,150 

- 

- 

$2,349,873 

$2,443,686 

$2,337,254 

$2,261,411 

$2,503,676 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

$35,989 

$35,976 

$35,976 

$41,007 

$41,007 

Railroad  bonds  and  notes 

172,016 

190,516 

190,516 

204,710 

245,408 

Street  railway  bonds 

62,798 

62,798 

62,798 

62,798 

62,798 

Telephone  company  bonds 

21,838 

21,838 

21,838 

21,838 

13,976 

Loans  on  real  estate 

185,060 

212,810 

243,460 

264,360 

306,708 

Loans  on  personal  security 

6,000 

5,000 

5,000 

15,000 

33,000 

Due  from  national  banks  and  trust 

compames       .... 

11,188 

38,346 

13,333 

47,141 

20,202 

Cash  (currency  and  specie) 

1,207 

853 

2,430 

1,543 

1,078 

$495,096 

$568,137 

$575,351 

$658,397 

$724,177 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Profit  and  loss        .... 

$491,208 
2,063 

1,825 

$561,867 

4,221 
2,049 

$571,679 
3,672 

$650,332 
8,065 

$724,115 
62 

$495,096 

$568,137 

$575,351 

$658,397 

$724,177 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

City,  county  and  town  bonds 

.      $10,663  35 

On  trust  accounts 

$69,259  97 

Miscellaneous  bonds 

14,114  00 

Income          .... 

348  45 

Railroad  stocks 

6,093  62 

As  executors,  administrators,  etc. 

28,797  17 

Manufacturing  stocks    . 

13,650  00 

Income          .... 

1,352  28 

Miscellaneous  stocks 

15,189  64 

Loans  on  real  estate 

21,838  81 

1 

Deposits  in  savings  banks 

6,045  62 

Deposits  in  national  banks  or  tr 

ust 

companies 

12,162  83 
$99,757  87 

$99,757  87 

Dates  of  Examination  and  Audit,  July  13-28  inclusive. 
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CANTON  TRUST  COMPANY,  CANTON. 

710  WASHINGTON  STREET. 

Incorporated  March  21,  1916.     Began  business  March  27,  1916. 

Guy  a.  Ham,  President.  J.  Herbert  Landick,  Treasurer. 

Board  of  Directors:  Edward  Becker,  George  Berry,  Horatio  Gilbert,  E.  E.  Ginsberg,  G.  A.  Ham, 
H.  H.  Ham,  W.  B.  Hamlin,  J.  D.  Henderson,  T.  J.  Hill,  B.  E.  Mareau,  John  O'Day,  J.  S. 
Orler,  C.  W.  Pike,  C.  S.  Prescott,  E.  B.  Reynolds,  H.  B.  Sprague,  Abraham  Sydeman, 
August  Thiel,  D.  E.  Timmerman,  J.  W.  Wright. 

Business  hem's:  8  a.m.  to  3  p.m.;  also  Saturdays,  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

— 

$103,870 

$22,874 

$24,912 

828,154 

Other  stocks  and  bonds 

— 

105,129 

115,004 

114,119 

125,124 

Loans  on  real  estate 

— 

67,100 

76,100 

93,200 

93,400 

Demand  loans  with  collateral 

— 

19,370 

21,500 

21,740 

21,357 

Time  loans  with  collateral 

- 

27,774 

28,725 

33,722 

40,262 

Other  time  loans    .... 

— 

138,623 

77,534 

80,004 

83,939 

Banking  house       .... 

— 

3,000 

2,910 

6,410 

8,773 

Vaults 

— 

— 

— 

— 

893 

Furniture  and  fixtures     . 

— 

— 

223 

333 

333 

Internal  revenue  stamps 

- 

80 

86 

85 

85 

Federal  reserve  bank  stock 

— 

3,600 

— 

— 

— 

Cash:  — 

Due  from  reserve  banks 

— 

34,143 

42,233 

37,333 

16,948 

Currency  and  specie 

- 

27,303 

20,286 

15,492 

18,117 

- 

S529,992 

$407,475 

$427,350 

$437,385 

^                       Liabilities. 

Capital  stock          .... 

_ 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

- 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

- 

20,895 

20,861 

22,592 

22,657 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

- 

241,164 

237,095 

244,824 

223,743 

Certified  checks      .... 

— 

230 

250 

814 

- 

Certificates  of  deposit      . 

- 

- 

- 

- 

4,000 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

983 

2,163 

- 

Due  to  other  banks 

_ 

57,580 

28,271 

26,953 

61,973 

Dividends  unpaid  .          .          . 

— 

15 

— 

— 

3 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

— 

15,000 

— 

10,000 

5,000 

Tellers'  overs          .... 

— 

8 

15 

4 

9 

Circulation,  Neponset  National  Bank, 

Canton  ..... 

- 

75,100 

~ 

~ 

~ 

- 

$529,992 

$407,475 

$427,350 

$437,385 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

- 

$2,760 

$5,400 

$10,150 

$15,568 

Street  railway  bonds 

— 

— 

— 

980 

4,900 

Telephone  company  bonds 

— 

914 

914 

914 

914 

Loan5  on  real  estate 

— 

3,100 

7,100 

11,150 

11,150 

Loans  on  personal  security 

— 

2,000 

4,135 

2,135 

2,135 

Accrued  interest     .... 

— 

47 

— 

Due  from  national  banks  and  trust 

compames        .... 

— 

328 

4,437 

906 

712 

Cash  (currency  and  specie) 

— 

548 

335 

95 

372 

Checks  and  other  cash  items  . 

- 

50 

- 

- 

$9,747 

$22,321 

$26,330 

$35,751 

Liabilities. 


Deposits 

Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

- 

$9,711 
36 

$22,198 
123 

$26,207 
123 

$35,499 
252 

- 

$9,747 

$22,321 

$26,330 

$35,751 

Dates  of  Examination,  July  Sl-August  2  inclusive. 
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CENTRAL  TRUST  COMPANY,  CAMBRIDGE. 

599  MASSACHUSETTS  AVENUE. 
Branch  Office:  310  Cambridge  Street,  East  Cambridge. 

Incorporated  July  19,  1904.     Began  business  March  6,  1905. 

Elmer  H.  Bright,  President.  Walter  G.  Davis,  Secretary  and  Treasurer. 

Board  of  Directors:  Hugh  Bancroft,  E.  H.  Bright,  C.  S.  Cahill,  R.  B.  Carter,  E.  R.  Champlin, 
W.  G.  Davis,  J.  C.  Dow,  J.  H.  Hurley,  J.  G.  Morrison,  D.  A.  Ritchie,  W".  F.  Ross,  E.  D.  Saw- 
yer, E.  R.  Speare,  B.  T.  Thayer,  E.  D.  Walker,  C.  O.  Whitten. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  1  p.m.  and  from  6  to  8  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

" 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$1,368,801 

$1,368,785 

$1,426,260 

$1,434,310 

$1,657,929 

Loans  on  real  estate 

357,575 

344,925 

342,311 

335,761 

327,756 

Demand  loans  with  collateral 

10,350 

46,300 

72,750 

112,044 

28,495 

Other  demand  loans 

44,338 

55,274 

68,967 

69,660 

79,341 

Time  loans  with  collateral 

5,115 

30,115 

32,115 

42,115 

9,115 

Other  time  loans    .... 

220,202 

254,461 

270,302 

224,914 

249,782 

Overdrafts     ..... 

28 

285 

10 

56 

163 

Real  estate  by  foreclosure 

- 

- 

- 

- 

24,128 

Tellers'  shorts         .... 

51 

33 

45 

56 

57 

Internal  revenue  stamps 

355 

355 

355 

323 

469 

Other  assets            .... 

— 

— 

— 

4,165 

4,165 

Cash:  — 

Due  from  reserve  banks 

126,307 

129,472 

145,260 

137,929 

161,430 

Due  from  other  banks     . 

50,471 

25,444 

25,311 

60,715 

427 

Currency  and  specie 

89,552 

109,828 

96,836 

103,893 

96,134 

Checks  on  banks  in  same  place 

6,096 

7,929 

11,494 

5,198 

6,096 

Other  cash  items    .... 

3,076 

6,702 

10,649 

2,789 

2.024 

$2,282,317 

$2,379,908 

$2,502,665 

$2,533,928 

$2,647,511 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

145,056 

148,805 

149.607 

166,907 

169,602 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,192,217 

1,252,187 

1,374,496 

1,396,397 

1,447.360 

Certificates  of  deposit 

— 

11,000 

— 

— 

— 

Certified  checks      .... 

4,604 

3,169 

9,214 

5,405 

2,025 

Treasurer's  checks 

1,012 

352 

571 

1,433 

2,383 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

26,000 

5,000 

5,000 

5,000 

5,000 

Open  accounts  not  payable  within 

thirty  days      .... 

347,507 

371,968 

441,281 

472,410 

482,731 

Due  to  other  banks 

160,951 

182,641 

111,190 

79,896 

78,810 

Dividends  unpaid  .... 

258 

278 

9,278 

196 

162 

Bills  payable,  including  certificates 

of  deposit  representing   money 

borrowed         .... 

— 

— 

— 

— 

50,000 

Reserved  for  interest 

4,689 

4,485 

2,006 

2,313 

5,458 

Federal  income  tax 

23 

23 

22 

21 

30 

Other  liabilities      .... 

- 

- 

- 

3,950 

3,950 

$2,282,317 

$2,379,908 

$2,502,665 

$2,533,928 

$2,647,511 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

$20,400 

$20,400 

$20,400 

$20,400 

$20,400 

Railroad  bonds  and  notes 

49,738 

72,988 

95,925 

95,925 

104,575 

Street  railway  bonds 

276,140 

276,140 

276,140 

276,140 

276,140 

Telephone  company  bonds 

62,537 

62,537 

67,037 

67,037 

69,737 

National  bank  and  trust  company 

stock      ..... 

21,680 

21,680 

21,680 

10,430 

12,055 

Loans  on  real  estate 

1,756,219 

1,745,394 

1,782,269 

1,822,573 

1,897,347 

Loans  on  personal  security 

819,212 

910,429 

954,392 

953,552 

990,592 

Taxes  paid    ..... 

— 

— 

1,850 

— 

— 

Due  from  national  banks  and  trust 

compames       .... 

226,276 

243,689 

253,677 

276,801 

245,412 

Cash  (currency  and  specie) 

341 

1,331 

728 

1,045 

1,209 

$3,232,543 

$3,354,588 

$3,474,098 

$3,523,903 

$3,617,467 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Reserved  for  interest      .  . 


$3,209,950 

3,177 
19,416 


$3,232,543 


$3,310,995 

3,837 
39,756 


$3,354,588 


$3,400,836 


12,156 
61,106 


$3,474,098 


$3,491,934 


9,993 
21,976 


$3,523,903 


$3,566,099 

r,611 
43,757 


$3,617,467 


TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Miscellaneous  stocks 
Real  estate  owned 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies       .... 


$22,569  64 

36,500  00 

4,367  72 

1,336  34 

$64,773  70 


Liabilities. 

On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$53,774  75 

835  34 

10,095  93 

67  68 


$64,773  70 


Dates  of  Exashnation  and  Audit,  November  13-21  inclusive. 
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CHARLES  RIVER  TRUST  COMPANY,  CAMBRIDGE. 

1408  MASSACHUSETTS  AVENUE. 

Incorporated  July  2,  1914.     Began  business  September  1,  1914. 


Haeeie  E.  Mason,  President. 


Edmund  H.  Noekis,  Secretary. 


WiLLAED  H.  Spkague,  Treasurer. 


Board  of  Directors:  A.  F.  Ambe,  Joseph  Attgust,  K.  S.  Baenes,  Enoch  Beane,  A.  H.  Boaedman,  L.  N. 
Brock,  C.  E.  Caustic,  F.  W.  Dallingbr,  G.  L.  Dow,  E.  S.  Emerson,  Thomas  BUdley,  G.  H. 
Holmes,  C.  F.  Mason,  H.  E.  Mason,  F.  H.  Moulton,  E.  H.  Noeris,  H.  F.  Peak,  J.  H.  Sawter, 
W.  H.  Speague,  H.  N.  Stearns,  T.  H.  Thompson. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$636,583 

$716,925 

$601,507 

$617,117 

$638,731 

Loans  on  real  estate 

419,122 

402,702 

414,761 

427,607 

441,471 

Demand  loans  with  collateral 

190,773 

171,013 

177,755 

168,605 

149,405 

Other  demand  loans 

112,030 

89,265 

43,735 

14,000 

11,355 

Time  loans  with  collateral 

359,130 

383,213 

430,079 

438,823 

464,258 

Other  time  loans    .... 

291,567 

348,863 

387,656 

378,887 

441,945 

Overdrafts     ..... 

204 

127 

203 

151 

407 

Banking  house        .... 

- 

- 

- 

38,680 

49,563 

Cash:  — 

Due  from  reserve  banks 

254,299 

223,257 

516,936 

140,933 

224,543 

Currency  and  specie 

89,155 

119,209 

117,855 

108,133 

117,763 

Other  cash  items    .... 

1,543 

1,222 

6,205 

6,773 

2,073 

$2,354,406 

$2,455,796 

$2,696,692 

$2,339,709 

$2,541,514 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .  .  . 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    .  _       . 
Certificates  of  deposit     . 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    .  .        _  . 

Open  accounts  not  payable  within 

thirty  days      .... 

Due  to  other  banks 

Dividends  unpaid  .... 

Bills  payable,  including  certificates 
of  deposit  representing  money 
borrowed         .... 


$200,000 
200,000 


10,517 


1,468,047 

8,719 

4,119 

839 


253,724 
158,178 

263 

50,000 


$2,354,406 


$200,000 
200,000 


15,444 


1,562,683 

106,520 

196 

1,441 


150,524 
168,602 

386 

50,000 


$2,455,796 


$200,000 
200,000 

24,885 


1,738,957 

63,843 

5,178 

1,033 


105,524 
159,132 


198,060 
80 


$2,696,692 


$200,000 
200,000 

25,186 


1,674,579 

15,912 

1,165 

7,114 


5,154 
155,489 


55,000 


$2,339,709 


$200,000 
200,000 


29,452 


1,728,044 

29,888 

961 

1,393 


122,154 
154,556 

66 

75.000 


$2,541,514 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Investments   Authorized  for   Savings 

Banks. 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Loans  on  real  estate 
Loans  on  personal  security 
Interest  paid           .... 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 

- 

$12,260 

25,400 
270 

19,297 

1 

$12,260 

1,842 

50,620 

19,000 

10,743 

$23,154 

87,460 
34,062 

2,293 

100 

2,500 

$31,787 

106,320 
38,162 

12,957 
100 

- 

- 

$57,228 

$94,465 

$149,569 

$189,326 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  ciirrent  ex- 
penses   .          .          .          . 

- 

$57,228 

$94,044 
421 

$148,914 
655 

$187,149 
2,177 

- 

$57,228 

$94,465 

$149,569 

$189,326 

Dates  of  Examination,  October  27-31  inclusive. 
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CHARLESTOWN  TRUST  COMPANY,  BOSTON. 

CITY  SQUARE  (CHARLESTOWN  DISTRICT). 

Incorporated  December  8,  1910.     Began  business  February  6,  1911. 

Luke  D.  Mullen,  President.  Clinton  S.  Hebahd,  Treasurer. 

Board  of  Directors:  J.  H.  Conlby,  J.  P.  Cottee,  W.  J.  Cummings,  S.  W.  C.  Downey,  T.  F.  Fkeeman, 
H.  E.  GiLLMOEE,  C.  S.  Hablow,  E.  M.  Heustis,  J.  H.  King,  A.  V.  Lincoln,  J.  J.  Mahonby, 
F.  S.  Mason,  E.  T.  McKnight,  J.  J.  McCarty,  L.  D.  Mullen,  F.  V.  Noyes,  J.  P.  O'Riobdan, 
L.  E.  Page,  W.  H.  Quigley,  O.  J.  Saxe,  M.  P.  Shaw,  J.  H.  Smith,  R.  S.  Teeling,  A.  H.  Weeks. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7.30  to  10  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massach»isett3  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Banking  house 
Real  estate  by  foreclosure 
Safe  deposit  vaults 
Internal  revenue  stamps 
Tellers'  shorts 
Other  assets 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Other  cash  items    . 


$23,450 
132,760 
283,060 
37,200 
26,453 
133,217 
186,780 

51,125 

26,556 

10,000 

50 


84,339 

1,531 

83,754 

905 


$23,450 
199,735 
281,485 
39,650 
25,253 
156,591 
205,416 

50,875 

26,556 

10,000 

50 


48,271 
3,228 

73,113 
3,112 


$23,450 
201,760 
280,260 
62,300 
36,053 
159,590 
215,744 

50,375 

26,556 

10,000 

75 


92,575 
5,993 

74,607 
2,699 


$23,450 

232,091 

242,765 

62,700 

33,753 

121,681 

240,600 

440 

50,000 

26,556 

9,875 

75 

67 

261 

54,510 

1,145 

104,359 

2,571 


$23,450 

216,479 

246,665 

57,700 

42,253 

124,755 

271,411 

79 

50,000 

26,556 

9,375 

50 

818 

115,952 

2,100 

88,765 

1,310 


$1,081,180 


$1,146,785 


$1,242,037 


$1,206,889 


$1,277,718 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 
Undivided  earnings,   less  expenses. 

32,500 

32,500 

32,500 

35,000 

35,000 

interest  and  taxes  paid 

3,986 

3,079 

7,611 

9,135 

8,662 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

619,158 

676,411 

711,164 

649,476 

824,998 

Certificates  of  deposit     . 

24,539 

21,889 

32,639 

31,105 

29,184 

Certified  checks     .... 

1,803 

3,037 

3,468 

3,253 

2,320 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

41,916 

40,916 

45,916 

33,600 

36,600 

Open  accounts  not  payable  within 

thirty  days      .... 

28,572 

49,596 

72,994 

98,120 

- 

Due  to  other  banks 

61,012 

37,351 

76,687 

73,028 

118,537 

Dividends  unpaid  .... 

71 

2,610 

80 

98 

202 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed      

— 

— 

10,000 

50,000 

— 

Tellers'  overs          .... 

4 

3 

42 

— 

5 

Due  on  uncompleted  mortgage  loans 

67,619 

79,393 

48,936 

24.084 

22,210 

$1,081,180 

$1,146,785 

$1,242,037 

$1,206,899 

$1,277,718 

No.  8.] 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Investments   Authorized  for  Savings 

Banks. 
Public  funds 

Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds     . 
Telephone  company  bonds 
National  bank  and  trust  company 

stock      .... 
Loans  on  real  estate 
Loans  on  personal  security 
Premium  account  . 
Due  from  national  banks  and  trust 

companies 
Cash  (currency  and  specie) 


$63,837 

66,650 

86,522 

1,990 

9,853 

26,419 

301,207 

51,445 

1,518 

63,281 
4,838 


$677,560 


$63,837 

85,145 

84,532 

1,990 

9,853 

26,419 

333,620 

40,510 

1,518 

73,821 
11,041 


$63,837 

104,326 

84,532 

1,990 

9,853 

26,419 

348,280 

56,071 

1,255 

95,553 
5,345 


$38,837 

135,425 

89,432 

1,990 

9,853 

26,419 

381,729 

79,671 

1,256 

44,681 
3,034 


$732,286 


$797,460 


$812,327 


$18,837 

140,994 

89,432 

1,990 

9,853 

26,419 

405,029 

78,730 

769 

63,540 
2,889 


$838,482 


Liabilities. 


Deposits 

$671,250 

$720,878 

$779,075 

$804,861 

$823,181 

Guaranty  fund       .... 

— 

•   — 

— 

2,000 

2,000 

Undivided  earnings 

3,185 

3,185 

3,185 

— 

— 

Interest,  rent,  etc.,  less  current  ex- 

penses   ..... 

2,753 

7,978 

14,851 

5,186 

12,904 

Tellers'  overs          .... 

322 

196 

299 

230 

229 

Suspense  account  .... 

50 

50 

60 

50 

50 

Other  UabiUties      .... 

- 

- 

- 

- 

118 

$677,660 

$732,286 

$797,460 

$812,327 

$838,482 

Dates  of  Examination  and  Audit,  January  24-28  inclusive. 
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CHELSEA  TRUST  COMPANY,  CHELSEA. 

BROADWAY,   CORNER  OF  EVERETT  AVENUE. 

Incorporated  February  2,  1907.     Began  business  February  11,  1907. 
Alton  B.  Atwood,  President.  Edwabd  H.  Lowell,  Treasurer. 

Everett  K.  HAimLL,  Actuary.  Stephen  C.  Gleason,  Secretary. 

Board  of  Directors:   H.  P.  Abbott,  A.  B.  Atwood,  W.  A.  Bancroft,  J.  L.  Bates,  A.  D.  Bosson,  G. 

H.  Carter,  D.  J.  Coburn,  C  N.  Cutler,  C.  J.  Donahoe,  C.  W.  Freeman,  W.  H.  Gleason, 

C.  W.  Gould,  F.  S.  Hebsom,  F.  S.  High,  E.  R.  Hoag,  Eben  Hutchinson,  D.  A.  Loubib,  E.  H. 

Lowell,  W.  P.  Lowell,  J.  H.  Malone,  B.  T.  Martin,  W.  C.  Mitchell,  G.  W.  Moses,  D.  A. 

O'Brien,  A.  C.  Ratshesky,  Abbam  Salter,  H.  H.  Sticknet,  A.  G.  Walton,  G.  W.  Webster, 

R.  S.  Wentworth. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Syndicate  participations 
Banking  house 
Internal  revenue  stamps 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


$47,500 
430,860 
218,450 
20,750 
26,485 
368,565 
257,076 

1,440 

72,500 

200 

276,332 

27,409 

96,161 

1,031 

297 


$47,500 

465,080 

221,900 

22,250 

18,500 

359,575 

363,609 

282 

1,440 

72,500 

250 

326,312 

43,308 

125,153 

2,631 


$47,500 

469,355 

240,100 

24,250 

18,500 

371,970 

352,509 

20 

1,440 

72,500 

300 

177,841 

16,179 

85,458 

1,245 

1,926 


$47,500 

623,824 

243,100 

32,459 

20,500 

340,455 

331,867 

60 

1,440 

72,500 

300 

125,839 

17,807 

99,916 

1,965 

108 


$1,845,056 


$2,070,290 


$1,881,093 


$1,859,640 


$47,500 
552,274 
279,025 
33,575 
29,500 
307,015 
358,238 

1,440 

72,500 

290 

153,689 

16,777 

84,147 

729 

38 


,936,737 


Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus  fund           .... 

50,000 

50,000 

60,000 

60,000 

60,000 

Undivided  earnings,   less   expenses. 

interest  and  taxes  paid     . 

14,497 

15,807 

6,107 

9,614 

13,297 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,313,614 

1,472,766 

1,301,378 

1,300,551 

1,342,600 

Certificates  of  deposit     . 

17,784 

25,042 

16,419 

10,238 

5,833 

Certified  checks     .... 

4,979 

5,270 

10.010 

5,305 

8,447 

Due  to  reserve  banks 

17,878 

25,940 

71,170 

40,947 

24,261 

Due  to  other  banks 

176,244 

225,349 

161,676 

152,447 

182,239 

Dividends  unpaid  .... 

60 

116 

3,833 

38 

60 

Bills  payable,  including  certificates 

of  deposit  representing  money 

borrowed         .... 

— 

— 

— 

30,000 

60,000 

Reserved  for  taxes 

- 

- 

500 

600 

- 

$1,845,056 

$2,070,290 

$1,881,093 

$1,859,640 

$1,936,737 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 
Loans  on  real  estate       .  .  .        $9,500  00 

Deposits  in  national  banks  or  trust 

companies      ....  564  88 


$10,064  88 


Liabilities. 


On  trust  accounts 
Income 


$10,000  00 
64  88 


$10,064  88 


Dates  op  Examination  and  Audit,  June  28-July  1  inclusive. 
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COLUMBIA  TRUST  COMPANY,  BOSTON. 


20  MERIDIAN  STREET   (EAST  BOSTON  DISTRICT). 


Incorporated  June  14,  1892.     Began  business  March  25,  1895. 


Joseph  P.  Kennedy,  President. 


Brendan  J.  Keenan,  Secretary. 


Alfeed  E.  Wellington,  Treasurer. 


Board  of  Directors:  E.  C.  R.  Baglet,  J.  L.  Bates,  H.  E.  Bragdon,  W.  F.  Bukk,  Lewis  Bubnham, 
T.  F.  Croak,  W.  J.  Donoyan,  Joseph  Goldinger,  R.  T.  Green,  G.  W.  Hargkavb,  B.  J.  Keenan, 
J.  P.  Kennedy,  P.  J.  Kennedy,  W.  F.  McClellan,  J.  E.  O'Connell,  F.  J.  O'Hara,  Robert 
Rausch,  W.  j.  Rausch,  H.  G.  Shaneck,  L.  K.  South.\hd,  A.  E.  Wellington. 

Business  hours:  9  a.Mj  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$34,091 

$34,000 

$34,000 

$34,000 

$34,000 

Other  stocks  and  bonds 

83,166 

85,500 

95,500 

115,500 

95,500 

Loans  on  real  estate 

151,615 

133.800 

136,500 

155,900 

145,400 

Demand  loans  with  collateral 

273,641 

238,057 

181,793 

166,069 

182,018 

Other  demand  loans 

33,375 

45,775 

91,675 

115,525 

80,018 

Time  loans  with  collateral 

89,871 

90,921 

100,734 

92,509 

99,434 

Other  time  loans    .... 

169,492 

179,415 

185,768 

190,140 

195,969 

Overdrafts     ..... 

121 

441 

3,496 

3,742 

879 

Furniture  and  fixtures    . 

2,202 

1,620 

2,188 

2,278 

— 

Premium  account  .... 

— 

— 

1,237 

1,237 

— 

Cash:  — 

Due  from  reserve  banks 

110,453 

111,762 

115,360 

62,623 

92,320 

Currency  and  specie 

74,919 

92,308 

74,336 

65,121 

79,467 

Other  cash  items    .... 

228 

- 

- 

480 

455 

31,023,174 

$1,013,599 

$1,022,587 

$1,005,124 

$1,005,460 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

6,023 

7,945 

8,133 

9,760 

12,289 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

805,976 

804,115 

800,330 

773,409 

825,702 

Certificates  of  deposit     . 

33,680 

16,561 

16,094 

11,478 

10,425 

Certified  checks      .... 

4,495 

2,595 

3,030 

2,477 

984 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

23,000 

31,000 

45,000 

58,000 

6,000 

Dividends  unpaid  .... 

- 

1,383 

- 

- 

60 

$1,023,174 

$1,013,599 

$1,022,587 

$1,005,124 

$1,005,460 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 
Telephone  company  bonds 

- 

$1,840 

$1,840 

$1,840 

$1,840 

National  bank  and  trust  company 

stock      ..... 

— 

— 

6,700 

6,700 

6,700 

Loans  on  real  estate 

- 

22,065 

72,965 

91,265 

120,965 

Loans  on  personal  security 

— 

— 

18,600 

30,300 

24,200 

Interest  paid           .... 

— 

81 

226 

226 

32 

Due  from  national  banks  and  trust 

compames       .... 

— 

33,260 

24,581 

26,278 

27,660 

Cash  (currency  and  specie) 

$874 

3,921 

4,842 

2,037 

582 

$874 

$61,167 

$129,754 

$158,646 

$181,979 

Liabilities. 

Deposits        ..... 
Profit  and  loss        .... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Interest  prepaid     .... 

$874 

$61,125 
42 

$129,662 
92 

$156,495 

2,124 
27 

$181,220 
297 

435 

27, 

$874 

$61,167 

$129,754 

$158,646 

$181,979 

Dates  of  Examination,  May  1,  2. 
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COMMERCIAL  TRUST  COMPANY,  SPRINGFIELD. 

266-26S  MAIN  STREET. 

Incorporated  November  30,  1914.     Began  business  September  16,  1915. 


Aethub  J.  Skinner,  President. 


Frank  N.  Hughes,  Secretary. 


John  W.  Wood,  Treasur 


Board  of  Directors:  Amedeo  Bondi,  E.  T.  Davis,  F.  P.  Donahue,  D.  F.  Doherty,  C.  I.  Gagnier, 
F.  D.  Hamilton,  H.  L.  Handy,  William  May,  I.  T.  McGregor,  W.  H.  IMinton,  C.  W.  Phillipa, 
A.  H.  Phillips,  R.  M.  Sajstfohd,  A.  J.  Skinner,  C.  A.  Tabor,  A.  E.  Taylor,  F.  N.  Withrel. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8.30  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$204,373 

$239,175 

$231,069 

$217,044 

$202,744 

Loans  on  real  estate 

60,000 

91,200 

116,200 

125,700 

102,200 

Demand  loans  with  collateral 

212,619 

297,580 

246,408 

317,277 

345,176 

Other  demand  loans 

111,305 

117,598 

125,910 

162,555 

228,850 

Time  loans  with  collateral 

69,143 

75,122 

90,197 

105,769 

121,351 

Other  time  loans    .... 

352,140 

414,869 

509,369 

509,424 

584,842 

Overdrafts     ..... 

33 

17 

29 

106 

130 

Safe  deposit  vaults,  etc. 

35,963 

36,947 

37,562 

37,715 

38,123 

Tellers'  shorts         .... 

123 

193 

— 

50 

— 

Internal  revenue  stamps 

211 

208 

238 

355 

360 

Expenses,  interest  and  taxes    . 

39,805 

45,946 

12,675 

18,217 

33,386 

Cash:  — 

Due  from  reserve  banks 

246,292 

166,477 

174,330 

261,964 

270,240 

Due  from  other  banks     . 

11,171 

16,129 

17,847 

18,566 

29,115 

Currency  and  specie 

52,168 

95,556 

77,287 

80,394 

90,467 

Checks  on  banks  in  same  place 

15,335 

32,509 

11,428 

15,421 

26,212 

Checks  on  banks  in  other  places 

- 

109 

4,467 

- 

11,000 

Other  cash  items    .... 

517 

101 

1,586 

2,908 

2,330 

$1,411,198 

$1,629,737 

$1,656,602 

$1,873,465 

$2,086,526 

Liabilities. 

Capital  stock          .... 

$350,000 

$3.50,000 

$350,000 

$350,000 

$350,000 

Surplus  fund           .... 

105,000 

105,000 

105,000 

105,000 

105,000 

Undivided  earnings,  less   expenses, 

interest  and  taxes  paid 

21,253 

29,355 

— 

12,753 

30,425 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

753,923 

1,006,008 

907,899 

1,072,826 

1,397,246 

Certificates  of  deposit     . 

70,290 

79,697 

90,263 

103,452 

116,526 

Certified  checks      .... 

2,051 

6,017 

3,387 

1,149 

2,110 

Treasurer's  checks 

3,200 

4,785 

4,606 

4,197 

5,415 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

— 

24,500 

24,500 

24,500 

24,500 

Open  accounts  not  payable  within 

thirty  days      .... 

43,657 

- 

95,691 

123,598 

Due  to  reserve  banks 

54,824 

24,375 

60,202 

75,990 

55,257 

Due  to  other  banks 

7,000 

— 

15,054 

— 

— 

Tellers'  overs          .... 

- 

- 

- 

- 

47 

$1,411,198 

$1,629,737 

$1,656,602 

$1,873,465 

$2,086,526 

Dates  of  Ex.^mination  and  Audit,  December  7-14  inclusive. 
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COMMONWEALTH  TRUST  COMPANY,  BOSTON. 

88  SUMMER  STREET. 

Branch  Office:  30  Congress  Street. 

Branch  Office:  1199  Washington  Street. 

Branch  Office:  105  Causeway  Street. 

Incorporated  April  26,  18S7.     Began  business  April  28,  1904. 


George  S.  MtJMroED,  President. 
JosiAH  H.  GoDDAED,  Actuary. 


Aethur  p.  Stone,  Treasurer. 
Wai.dron  H.  Rand,  Jr.,  Secretary. 


Board  of  Directors:  A.  M.  Alger,  S.  S.  Bartlett,  G.  L.  Batcheldee,  .Junius  Beebe,  A.  L.  Brown, 
E.  J.  Butlee,  R.  W.  Emmons,  2d,  W.  G.  Gaeeitt,  H.  G.  Lapham,  C.  A.  Locke,  Lindsley  Losing, 
J.  P.  Manning,  G.  S.  Mumford,  R.  E.  Paine,  A.  W.  Pollard,  H.  S.  Pottee,  E.  P.  Saltonstall, 
H.  B.  Shepard,  a.  Shuman,  C.  F.  Smith,  C.  G.  Smith,  A.  P.  Stone,  T.  C.  Thacher,  E.  B.  Wil- 
son, E.  N.  Weightington. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Syndicate  participations 
Banking  house 
Safe  deposit  vaults 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Other  cash  items    . 


$2,504,423 

337,000 

1,564,956 

1,198,588 

4,098,422 

8,686,810 

794 

41,179 

42,500 

25,000 

2,136,619 

398,639 

1,652,338 

15,793 


$2,500 

2,703,795 

635,500 

1,649,160 

1,044,859 

4,183,183 

7,763,979 

4,241 

41,179 

42,500 

25,000 

2,674,639 

370,221 

1,475,676 

57.740 


$2,500 

2,433,849 

534,000 

1,815,627 

1,032,365 

4,528,829 

7,686,385 

4,212 

41,179 

42,500 

25,000 

2,655,365 
376,531 

1,464,312 
145,295 


$2,500 

2,002,100 

676,000 

1,571,394 

1,201,969 

4,430,809 

7,862,639 

4,377 

41,179 

42,500 

25,000 

2,982,192 

468,461 

1,628,425 

33,699 


$1,974,604 

626,772 

1,600,200 

1,299,622 

4,695,118 

8,770,736 

12,039 

41,179 

42,500 

25,000 

2,480,840 

573,956 

1,629,421 

29,958 


$22,703,061 


$22,574,172 


$22,787,949 


$22,873,234 


$23,801,945 


Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund           .... 

500,000 

600,000 

500,000 

500,000 

500,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid     . 

228,808 

204,708 

229,203 

256,873 

264,919 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

17,225,705 

17,442,203 

17,594,804 

18,272,555 

18,908,885 

For  payment  of  coupons,  etc. 

22,364 

57,742 

211,116 

149,463 

71,730 

Certificates  of  deposit 

83,810 

84,863 

175,973 

75,445 

110,814 

Certified  checks      .... 

134,069 

263,478 

386,759 

122,509 

280,787 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

43,790 

138,588 

119,524 

33,405 

101,805 

within  thirty  days    . 

697,811 

753,711 

726,031 

694,252 

912,752 

Open  accounts  not  payable  within 

■^-.-^  thirty  days      .... 

925,160 

964,205 

1,061,739 

747,614 

660,383 

Due  to'reserve  banks 

528,710 

420,696 

221,300 

218,982 

205,897 

Due  to  other  banks 

1,307,800 

728,230 

516,490 

776,958 

783,865 

Dividends  unpaid  .... 

34 

748 

20,010 

178 

108 

Reserved  for  taxes 

5,000 

15,000 

25,000 

25,000 

- 

$22,703,061 

$22,574,172 

$22,787,949 

$22,873,234 

$23,801,945 
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SAVINGS   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

— 

— 

_ 

_ 

$39,691 

Railroad  bonds  and  notes 

- 

- 

- 

$59,109 

371,644 

Telephone  company  bonds 

— 

— 

— 

— 

13,937 

Loans  on  real  estate 

— 

— 

— 

_ 

39,000 

Loans  on  personal  security- 

- 

- 

- 

27,090 

261,090 

Accrued  interest     .... 

— 

_ 

944 

3,849 

Due  from  national  banks  and  trust 

compames       .... 

— 

— 

— 

87,294 

72,431 

Cash  (currency  and  specie) 

- 

- 

- 

14,410 

3,746 

- 

- 

- 

$188,847 

$805,388 

Liabilities. 


Deposits 

Interest,  rents,  etc.,  less  current  ex- 
penses     

- 

- 

- 

$188,421 
426 

$804,222 
1,166 

- 

- 

- 

$188,847 

$805,388 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

State  bonds 

$703  99 

On  trust  accounts 

.   $318,115  52 

City,  county  and  town  bonds 

54,517  19 

Income          .          . 

4,685  32 

Railroad  bonds 

11,701  25 

As  executors,  administrators,  etc. 

.      131,746  62 

Street  railway  bonds 

21,287  50 

Income         .... 

699  66 

Miscellaneous  bonds 

52,243  75 

Railroad  stocks 

47,885  25 

Manufacturing  stocks 

25,318  90 

^ 

Miscellaneous  stocks 

121,287  51 

Loans  on  real  estate 

27,300  00 

Notes  of  corporations 

9,700  00 

Real  estate  owned 

21,000  00 

Deposits  in  savings  banks 

100  00 

Deposits  in  national  banks  or  trus 

companies 

62,201  78 

$455,247  12 

$455,247  12 

Dates  of  Examination,  December  26-29  inclusive. 
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COSMOPOLITAN  TRUST  COMPANY,  BOSTON. 

76  DEVONSHIRE   STREET. 

Incorporated  January  15,  1912.     Began  business  April  3,  1912. 

Max  Mitchell,  President.  Geoege  M.  Rich,  Treasurer. 

Frank  G.  Howahd,  Secretary. 

Board  of  Directors:  Lassoe  Agoos,  P.  J.  Bekgin,  Rocco  Brindisi,  E.  C  Donnelly,  L.  M.  Friedman, 
M.  J.  Jordan,  F.  J.  Kennedy,  P.  B.  Magrane,  Max  Mitchell,  P.  F.  O'Keefe,  R.  H.  Ovbson, 
G.  I.  Peavy,  Silas  Peirce,  H.  J.  Potter,  Nathan  Sallinger,  E.  E.  Smith,  Gabriels  Stabile, 
Albrecht  von  Scheoedee,  Felix  Taussig,  Simon  Vorenberg. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  for  deposits  only,  12  m.  to  10  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$43,195 

$43,195 

$43,195 

$43,195 

_ 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

6,269 

6,269 

6,269 

6,269 

$6,269 

Other  stocks  and  bonds 

120,987 

132,446 

137,001 

142,818 

143,477 

Loans  on  real  estate 

41,775 

35,800 

35,388 

28,700 

55,750 

Demand  loans  with  collateral 

407,816 

351,714 

314,315 

369,354 

327,180 

Other  demand  loans 

589,584 

611,026 

699,576 

698,200 

786,818 

Time  loans  with  collateral 

100,784 

62,089 

28,692 

27,826 

25,363 

Other  time  loans    .... 

1,327,709 

1,161,478 

1,198,123 

1,383,888 

1,552,344 

Overdrafts     ..... 

1,192 

554 

5,954 

16,035 

3,452 

Real  estate  by  foreclosure 

26,380 

34,117 

34,117 

34,681 

35,677 

Tellers'  shorts         .... 

58 

4 

224 

253 

606 

Furniture  and  fixtures    . 

17,514 

10,000 

10,000 

10,000 

21,341 

Suspense  account  .... 

30,460 

30,752 

3,196 

6,940 

16,438 

Other  assets            .... 

— 

76 

— 

— 

- 

Internal  reveniie  stamps 

101 

155 

118 

161 

161 

Cash:  — 

Due  from  reserve  banks 

183,537 

317,828 

256,108 

250,222 

157,819 

Due  from  other  banks     . 

34,141 

28,272 

20,678 

16,189 

16,016 

Currency  and  specie 

189,947 

216,874 

210,888 

197,615 

204,231 

Checks  on  banks  in  same  place 

34,478 

— 

— 

— 

— 

Other  cash  items    .... 

- 

10,790 

1,987 

9,097 

10,834 

$3,155,917 

$3,053,439 

$3,005,829 

$3,241,443 

$3,363,676 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .... 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check     .  _        . 
Certificates  of  deposit 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    .  .  . 

Open  accounts  not  payable  within 

thirty  days      .... 

Due  to  other  banks 

Dividends  unpaid  .... 

Bills  payable,  including  certificates  of 
deposit  representing  money  bor- 
rowed    ..... 

Reserved  for  taxes 


$200,000 
100,000 

24,965 


2,105,325 

135,515 

18,447 

16,175 


112,137 

104,728 

13,413 
212 

325,000 


$3,155,917 


$200,000 
100,000 


21,818 


2,291,250 

148,703 

36,804 

30,257 


47,917 
168,687 


6,501 
102 


1,400 


$3,053,439 


$200,000 
100,000 


16,640 


2,207,227 

119,878 

35,156 

12,892 


60,304 

233,244 

19,071 
17 

1,400 


$3,005,829 


$200,000 
100,000 


35,498 


2,106,021 

93,039 

16,050 

7,260 


65,204 

308,190 

9,715 
66 


300,000 
1,400 


$3,241,443 


$200,000 
100,000 

24,631 


2,499,683 
86,798 
39,564 
13,068 


66,620 

27,952 

13,349 
611 


300,000 
1,400 


$3,363,676 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   AvJthorized  for   Savings 

Banks. 

Public  funds           .... 

$58,717 

$58,717 

$58,717 

$58,717 

$101,912 

Railroad  bonds  and  notes 

36,735 

36,735 

36,735 

41,723 

41,723 

Street  railway  bonds 

17,518 

17,518 

17,518 

16,018 

16,025 

Telephone  company  bonds 

7,931 

7,931 

7,931 

7,931 

7,931 

National  bank  and  trust  company 

stock      ..... 

100 

60 

60 

1,430 

1,430 

Loans  on  real  estate 

436,667 

420,167 

472,267 

496,436 

506,655 

Loans  on  personal  security 

312,500 

374,505 

440,924 

406,508 

451,365 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

— 

— 

— 

123 

409 

Tellers'  shorts         .... 

— 

3 

_ 

5 

Suspense  account  .... 

_ 

_ 

26 

26 

Due  from  national  banks  and  trust 

companies       .... 

20,422 

32,866 

14,522 

27,521 

3,024 

Cash  (currency  and  specie) 

1,308 

2,575 

484 

1,573 

2,868 

Checks  and  other  cash  items  . 

2,082 

5,600 

993 

174 

6,754 

$893,980 

$956,677 

$1,050,151 

$1,058,185 

$1,140,122 

Liabilities. 


Deposits        .   •       . 
Guaranty  fund       .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses .... 
Tellers'  overs 
Due  on  uncompleted  mortgage  loans 
Reserved  for  taxes 
Suspense  account  . 
Bond  reserve 


$885,275 
4,518 

1,715 
3 

975 
90 

1,404 


$893,980 


$938,751 
4,518 

10,341 
3 

975 

685 

1,404 


$956,677 


$992,012 
4,805 

15,835 

20 

36,000 

75 
1,404 


$1,050,151 


$1,047,110 
7,079 


777 


975 

40 

2,204 


$1,058,185 


$1,118,589 
7,080 

11,208 
44 

975 

15 

2,211 


$1,140,122 


Dates  or  Examination  and  Audit,  March  2-15  inclusive. 
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DORCHESTER   TRUST  COMPANY,  BOSTON. 

574  COLUMBIA  BOAD   (DORCHESTER  DISTRICT). 
BranQh  Office:  1444  Dorchester  Avenue,  Field's  Corner. 

Incorporated  August  13,  1907.     Began  business  December  2,  1907. 


Herbert  A.  Rhoades,  President. 


Lawkence  S.  Beakse,  Actuary. 


Wilbur  F.  Beale,  Treasurer. 


Board  of  Directors:  H.  G.  Allbeight,  F.  \i.  Andrews,  F.  W.  Connollt,  W.  W.  Cohson,  M.  A. 
Daniel,  L.  J.  Fosdick,  N.  D.  Freeman,  G.  A.  Ham,  G.  W.  Habvey,  E.  T.  McKnight,  J.  F. 
Morse,  H.  A.  Rhoades,  O.  J.  Saxe,  W.  U.  Sherman,  J.  L.  Taylor,  Jr. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 

Other  stocks  and  bonds 

Loans  on  real  estate 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loaris    . 

Overdrafts     •  .  .    •  . 

Syndicate  participations 

Real  estate  by  foreclosure 

Safe  deposit  vaults 

Accrued  interest     . 

Interest  paid  on  mortgaged  property 

Tellers'  shorts 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks     . 
Currency  and  specie 
Other  cash  items    . 


S5,674 
239,222 
375,478 
146,158 

18,357 

125,542 

275,447 

15 

14,375 

74,112 
5,500 

1,082 


311,916 

238,332 

144,683 

75 


$5,674 
336,278 
375,483 
137,195 

43,835 

116,804 

293,758 

717 

74,112 

5,500 

659 

4,744 


436,953 

136,520 

146,183 

470 


$5,674 
313,823 
462,483 
155,656 

53,270 

150,048 

271,220 

11 

74,112 
4,000 

7,149 


242,892 

202,593 

140,943 

129 


$5,674 
338,160 
490,208 
164,069 

68,627 

168,557 

265,672 

97 

74,112 

4,000 

585 

2,323 

20 

179,474 

172,200 

144,661 

1,326 


$5,674 
311,852 
525,895 
153,245 

12,334 

176,920 

306,280 

38 

55,550 
3,000 

3,489 
186 

432,029 

228,406 

162,259 

421 


$1,975,968 


$2,114,885 


$2,084,003 


$2,079,765 


$2,377,578 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

75,000 

80,000 

80,000 

80,000 

85,000 

Undivided   earnings,  less  expenses, 

interest  and  taxes  paid     . 

12,160 

9,251 

3,840 

8,395 

4,003 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

984,718 

1,112,599 

1,180,846 

1,195,100 

1,338,496 

Certificates  of  deposit 

147,615 

141,839 

44,085 

46,667 

32,114 

Certified  checks      .... 

12,576 

2,454 

3,150 

3,374 

2,375 

President's  checks  .... 

- 

- 

100 

- 

- 

Due  to  other  banks 

542,676 

517,729 

545,681 

494,644 

695,911 

Dividends  unpaid  .... 

18 

33 

350 

42 

30 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed      

— 

50,000 

25,000 

50,000 

— 

Reserved  for  interest 

1,205 

976 

950 

1,543 

2,149 

Tellers'  overs          .... 

— 

4 

1 

— 

— 

Due  on  uncompleted  mortgage  loans 

- 

- 

- 

- 

17,500 

$1,975,968 

$2,114,885 

$2,084,003 

$2,079,765 

$2,377,578 

No.  8.] 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds            .... 

$268,963 

$316,475 

$320,008 

$300,350 

$305,355 

Railroad  bonds  and  notes 

130,961 

223,447 

213,247 

269,414 

293,858 

Street  railway  bonds 

152,212 

154,272 

154,075 

152,525 

159,585 

Telephone  company  bonds 

17,381 

17,381 

17,381 

17,381 

17,381 

National  bank  and  trust  company 

stock       ..... 

7,393 

9,143 

9,143 

9,143 

19,943 

Loans  on  real  estate 

864,438 

923,423 

1,054,363 

1,100,799 

1,090,241 

Loans  on  personal  security 

304,066 

344,025 

351,699 

384,329 

382,181 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

513 

104 

104 

104 

104 

Premium  account  .... 

113 

640 

— 

— 

346 

Tellers'  shorts         .... 

— 

2 

— 

— 

Due  from  national  banks  and  trust 

companies        .... 

197,569 

68,621 

12,522 

69,674 

16,991 

Cash  (currency  and  specie) 

6,531 

3,473 

1,364 

3,987 

1,763 

$1,950,140 

$2,061,006 

$2,133,796 

$2,307,706 

$2,287,738 

Liabilities. 


Deposits         ..... 

$1,934,424 

$2,037,905 

$2,118,725 

$2,286,711 

$2,277,174 

Guaranty  fund       .... 

6,500 

6,000 

6,500 

6,500 

7,000 

Profit  and  loss        .... 

7,884 

1,364 

2,319 

10,498 

1,998 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

2,332 

3,737 

6,247 

3,925 

1,521 

Other  liabilities       .... 

— 

— 

— 

22 

— 

Reserved  for  interest 

— 

12,000 

— 

_ 

_ 

Tellers'  overs          .... 

- 

- 

5 

60 

.45 

$1,950,140 

$2,061,006 

$2,133,796 

$2,307,706 

$2,287,738 

Dates  of  Examination  and  Audit,  October  23-30  inclusive. 
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EQUITABLE  TRUST   COMPANY,   BOSTON. 
35  CONGRESS  STREET. 

Incorporated  May  29,  1888.     Began  business  November  6,  1916. 


Charles  B.  Steeckeb,  President. 


Jambs  H.  Turnbull,  Secretary. 


Wallace  H.  Pratt,  Treasurer. 


Board  of  Directors:  C.  F.  Adams,  W.  H.  Burgess,  R.  C.  Emery,  S.  E.  Fabwell,  R.  M.  H.  Harper, 
J.  M.  Hermajst,  J.  H.  TuRNBXJLL,  A.  W".  Kaffenburgh,  L.  I.  Proutt,  F.  H.  Pubington,  George 
Putnam,  C.  B.  Steeckeb,  J.  E.  Thayer,  Jr.,  C.  E.  Wyz.\nski. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

_ 

_ 

_ 

_ 

$25,000 

Loans  on  real  estate 

— 

— 

— 

— 

5,265 

Demand  loans  with  collateral 

— 

— 

— 

— 

431,929 

Other  demand  loans 

— 

— 

— 

— 

38,500 

Time  loans  with  collateral 

— 

— 

— 

— 

82,175 

Other  time  loans    .... 

— 

— 

— 

— 

60,538 

Furniture  and  fixtures    . 

— 

- 

— 

— 

3,190 

Accrued  interest     .... 

— 

— 

— 

— 

22 

Due  from  reserve  banks 

— 

— 

— 

— 

456,106 

Cash:  — 

Currency  and  specie 

- 

- 

- 

- 

65,339 

Checks  on  banks  in  same  place 

~ 

~ 

~ 

"" 

- 

- 

- 

- 

$1,172,515 

Liabilities. 


Capital  stock  .... 

Siirplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand: — 
Subject  to  check    .... 
Certificates  of  deposit     . 
Certified  checks      .... 
Treasiu-er's  checks 

Certificates  of  deposit  not  payable 
within  thirty  days    .  .  . 

Open  accounts  not  payable  within 
thirty  days      .... 

Due  to  other  banks 

Other  liabilities      .... 


$200,000 
40,000 

484* 


723,389 
52,000 
25,711 
37,461 


47,500 

14,537 

32,40b 
1 


$1,172,515 


Date  of  Examination,  December  28. 


Deficit. 


No.  S.] 


BANK  COMIVIISSIONER. 
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ESSEX  TRUST  COMPANY,  LYNN. 

25  EXCHANGE   STREET. 

Incorporated  July  18,  1904.     Began  business  August  19,  1904. 

Mic.'ijAH  P.  Clough,  President.  Walter  "W.  Johnson,  Treasurer. 

Board  of  Directors:  J.  S.  Bartlett,  M.  P.  Clough,  W.  C.  Fish,  C.  H.  Hastings,  J.  D.  A.  Healey, 
B.  N.  Johnson,  H.  M.  Kelley,  C.  S.  Purinton,  W.  R.  C.  Stephenson,  J.  W.  Taplby,  F.  A. 
Wilson. 

Business  hours:  S  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$104,964 

$104,964 

$104,964 

$104,964 

$104,964 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure  postal   savings 

deposits            .... 

— 

— 

— 

— 

86,134 

Other  stocks  and  bonds        ■    . 

637,406 

566,524 

601,443 

596,443 

533,899 

Loans  on  real  estate 

5,000 

5,000 

5,000 

5,000 

13,500 

Demand  loans  with  collateral 

109,502 

104,502 

92,002 

92,002 

70,300 

Other  demand  loans 

35,000 

35,000 

35,000 

33,500 

35,000 

Time  loans  with  collateral 

351,666 

356,375 

380,480 

357,585 

355,275 

Other  time  loans    .... 

809,426 

1,027,095 

954,569 

918,698 

1,013,089 

Overdrafts     ..... 

— 

— 

57 

— 

45 

Banking  house       .          .          ;          . 

50,000 

50,000 

50,000 

50,000 

50,000 

Tellers'  shorts         .          .»        . 

9 

2 

— 

8 

13 

Internal  revenue  stamps 

263 

257 

175 

242 

242 

Cash:  — 

Due  from  reserve  banks 

263,944 

155,288 

133,886 

263,514 

115,344 

Due  from  other  banks     . 

121,167 

46,562 

41,567 

71,560 

4a602 

Currency  and  specie 

174,525 

181,098 

139,766 

187,761 

136,731 

Checks  on  banks  m  same  place 

7,069 

28,899 

30,769 

16,526 

13,587 

Other  cash  items    .... 

42,482 

- 

- 

- 

- 

S2,612,423 

$2,661,566 

$2,569,678 

$2,697,803 

$2,568,725 

Liabilities. 


Capital  stock  ... 

Surplus  fund 

Undivided  earnings,  less   expenses 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
For  payment  of  coupons,  etc 
Certified  checks 
Treasurer's  checks 

Due  to  reserve  banks 
Due  to  other  banks 
Dividends  unpaid  . 
Reserved  for  taxes 
Tellers'  overs 


$250,000 
250,000 


103,496 


1,781,057 

2,657 
8,036 

67,966 

146,647 

62 

2,500 

2 


$2,612,423 


$250,000 
250,000 


103,381 


1,788,028 
1,125 

24,472 

88,274 

151,048 

237 

5,000 

1 


$2,661,566 


$250,000 
250,000 

76,133 


1,781,591 

25 

3,161 

11,875 

47,217 

135,841 

6,335 

7,500 


$2,569,678 


$250,000 
250,000 

80,873 


1,943,507 

25 

6,610 

9,508 

46,991 

102,713 

50 

7,500 

26 


$2,697,803 


$250,000 
250,000 

77,422 


1,819,520 

100 

1,080 

4,318 

37,982 

128,174 

107 

22 


$2,568,725 


Dates  of  Examination,  February  17,  18. 
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EVERETT  TRUST  COMPANY,  EVERETT. 

453  BROADWAY. 

Incorporated  December  3,  1909.     Began  business  February  21,  1910. 

Herbert  P.  Wasgatt,  President.  Leon  P.  Lawton,  Secretary  and  Treasurer. 

Board  of  Directors:  F.  H.  Adams,  Elmore  Andrews,  N.  P.  Brown,  E.  I.  Blount,  J.  G.  Blount, 
G.  W.  Buntin,  S.  W.  C.  Downey,  T.  F.  Gakvby,  H.  A.  Hall,  C.  E.  Hobbs,  C.  J.  Joel,  L.  P. 
Lawton,  J.  W.  Maguire,  C.  C.  Nichols,  F.  J.  Perkins,  J.  W.  Philbrick,  F.  R.  Sircom,  H.  P. 
Wasgatt,  W.  H.  Wilcock. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m.;  7.30  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

Sll,946 

$11,946 

$11,946 

$11,946 

$11,946 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

— 

— 

— 

8,254 

8,254 

Other  stocks  and  bonds 

126,796 

116,524 

111,038 

107,667 

112,392 

Loans  on  real  estate 

106,775 

73,640 

90,008 

106,355 

106,622 

Demand  loans  with  collateral 

2,242 

3,417 

2,242 

2,242 

2,242 

Other  demand  loans 

12,450 

14,231 

13,260 

8,250 

7,050 

Time  loans  with  collateral 

104,037 

102,292 

100,123 

91,210 

99,082 

Other  time  loans    .... 

284,613 

297,779 

351,348 

364,991 

403,147 

Overdrafts     ..... 

73 

53 

125 

156 

35 

Safe  deposit  vaults 

9,730 

9,582 

9,451 

9,451 

9,451 

Furniture  and  fixtures     . 

1,000 

1,000 

1,000  ■ 

1,000 

1,000 

Tellers'  shorts         .... 

13 

42 

— 

64 

134 

Accrued  interest     .... 

260 

— 

6,143 

96 

— 

Internal  revenue  stamps 

172 

214 

241 

282 

277 

Cash:  — 

Due  from  reserve  banks 

53,556 

76,217 

63,076 

50,396 

36,331 

Due  from  other  banks    . 

4,528 

5,790 

7,609 

2,805 

71* 

Currency  and  specie 

62,654 

60,465 

47,535 

59,937 

53,869 

Other  cash  items    .... 

52 

1,5.30 

773 

1,034 

650 

$780,897 

$1774,722 

$815,908 

$826,136 

$852,411 

Liabilities. 


Capital  stock  .... 

Surplus  fund 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    .... 
Certificates  of  deposits    . 
Certified  checks      .... 

Due  to  other  banks 

Dividends  unpaid  .... 

Bills  payable,  including  certificates  of 
deposit  representing  money  bor- 
rowed    ..... 

Tellers'  overs  .... 


$100,000 
25,000 

18,771 


514,564 

25.165 

614 

66,759 
33 


40,000 
1 

$780,897 


$100,000 
25,000 


23,851 


562,241 

21,150 

2,807 

49,561 
59 


53 
$774,722 


$100,000 
25,000 

26,160 


571,112 

22,311 

1,069 

68,722 
1,534 


$815,908 


$100,000 
25,000 

31,555 


579,643 

22,683 

2,946 

64,235 
73 


$826,136 


$100,000 
25,000 

32,644 


610,057 

21,322 

796 

42,498 
94 


20,000 


$852,411 


*  Deficit. 


No.  8.1 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$33,802 

$28,841 

$29,841 

$29,841 

$44,854 

Railroad  bonds  and  notes 

19,463 

29,1.37 

29,137 

30,728 

39,640 

Street  railway  bonds 

22,819 

22,819 

22,819 

22,819 

27,856 

Telephone  company  bonds 

11,499 

11,499 

11,499 

11,499 

11,499 

National  bank  and  trust  company 

stock      ..... 

22,400 

22,400 

22,400 

22,400 

22,400 

Loans  on  real  estate 

364,615 

406,665 

427,841 

444,440 

452,981 

Loans  on  personal  security 

70,092 

70,641 

69,045 

68,502 

66,430 

Securities  acquired  in  settlement  of 

indebtedness  .... 

5,500 

4,500 

— 

— 

— 

Accrued  interest     .... 

209 

96 

— 

— 

- 

Tellers'  shorts         .... 

1 

— 

— 

3 

— 

Due  from  national  banks  and  trust 

compames       .       ■  . 

52,152 

48,250 

64,686 

67,141 

51,704 

Cash  (currency  and  specie) 

226 

181 

— 

358 

864 

Checks  and  other  cash  items  . 

- 

- 

195 

- 

- 

$602,778 

$645,029 

$677,463 

$697,731 

$718,228 

Liabilities. 


Deposits 
Profit  and  loss 
Interest,  rents,  etc 

penses    . 
Tellers'  overs 


,  less  current  ex- 


4,771 
1,340 


$641,649 
834 


2,546 


2,778        $645,029 


$672,288 
1,013 


4,162 


$677,463 


$695,959 
1,772 


$697,731 


$714,2.32 
103 

3,794 
99 


$718,228 


Dates  op  Examination  and  Audit,  March  13-16  inclusive. 
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EXCHANGE  TRUST  COMPANY,  BOSTON. 

21  MILE  STBEET. 
Branch  Office:  124  Boylston  Street. 

Incorporated  Augvist  8,  1907.     Began  business  October  1,  1907. 
John  J.  Martin,  President.  Robert  E.  Fat,  Treasurer. 

G.  Wallace  Tibbetts,  Secretary. 
Board  of  Directors:  J.  Q.  A.  Brackett,  Eugene  Bretmann,  H.  N.  Clark,  W.  J.  Connell,  J.  B.  Dore, 
J.  H.  Flint,  H.  S.  Frost,  J.  G.  Hickey,  D.  M.  Hill,  S.  R.  Hill,  C.  H.  Innes,  F.  H.  Johnson, 
C.  S.  Judkins,  I.  H.  Locke,  Charles  Logue,  J.  J.  Martin,  W.  E.  Majrtin,  H.  W.  Patterson, 
C.  F.  Proctor,  L.  C.  Thayer,  J.  L.  Walker. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.    Boylston  Street  Branch,  on  Saturdays, 
9  A.M.  to  12  M. ;  and  for  deposits  only,  6  to  8  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Bonds  deposited  with  U.  S.  Treas- 
urer to  secure  postal  savings 
deposits 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans  . 
Overdrafts  . 
Safe  deposit  vaults 
Tellers'  shorts 
Internal  revenue  stamps 
Interest  due 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


$9,800 

563,552 

580,715 

621,554 

54,922 

335,678 

1,653,110 

391 

20,000 

199 
100 

439,558 
46,905 

262,871 
51,463 


$9,800 

613,219 

659,065 

533,269 

90,391 

341,323 

1,892,741 

47 

20,000 

84 

326 

52 

643,434 

22,749 

293,719 

109,714 

12,102 


$9,800 

516,958 

640,438 

871,802 

92,724 

381,879 

2,245,361 

7 

20,000 

258 
2,822 

508,621 
30,506 

314,000 
62,428 


$9,800 

477,017 

808,338 

1,211,263 

68,310 

423,258 

2,421,794 

10 

20,000 

95 

280 

11 

529,064 
72,243 

321,731 

53,485 

198 


$9,800 

549,486 

913,038 

1,173,786 

34,295 

301,465 

2,278,544 

24 

20,000 

43 

268 

11 

642,392 
5,149 

478,773 

86,973 

1,542 


$4,640,818 


$5,242,035 


$5,697,612 


$6,416,897 


$6,495,589 


Liabilities. 


Capital  stock          .... 

$600,000 

$600,000 

$600,000 

$600,000 

$600,000 

Surplus  fund           .... 

400,000 

400,000 

400,000 

400,000 

400,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

28,066 

31,179 

42,069 

70,262 

64,213 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,883,104 

3,015,531 

2,992,394 

3,462,792 

4,787,425 

For  payment  of  coupons,  etc. 

581 

7,999 

2,267 

982 

2,533 

Certificates  of  deposit     . 

29,092 

33,882 

45,174 

33,121 

37,969 

Certified  checks      .... 

19,574 

42,693 

231,099 

10,186 

20,354 

Treasurer's  checks 

39,247 

215,487 

45,317 

102,008 

80,999 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

34,403 

27,241 

61,242 

63,600 

61,500 

Open  accounts  not  payable  within 

thirty  days      .... 

357,272 

615,867 

885,571 

1,180,626 

16,624 

Due  to  reserve  banks 

10,735 

8,355 

15,012 

10,011 

15,433 

Due  to  other  banks 

189,421 

195,200 

276,612 

299,979 

209,013 

Sinking  funds,  corporations     . 

35,046 

35,869 

36,046 

36,868 

65,916 

Dividends  unpaid  .... 

4 

71 

9,009 

4 

— 

Due  on  uncompleted  mortgage  loans 

14,107 

12,609 

55,739 

146,369 

133,479 

Federal  income  tax 

151 

52 

61 

89 

131 

Tellers'  overs          .... 

15 

- 

- 

- 

- 

$4,640,818 

$5,242,035 

$5,697,612 

$6,416,897 

$6,495,589 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$130,609 

$135,528 

$248,851 

$248,851 

$248,851 

Street  railway  bonds 

16,380 

67,335 

67,335 

67,335 

67,335 

Telephone  company  bonds 

15,930 

15,930 

15,930 

15,930 

29,786 

Loans  on  real  estate 

1,262,733 

1,159,750 

1,458,755 

1,358,885 

1,418,095 

Loans  on  personal  security 

688,899 

777,457 

754,457 

894,453 

1,140,856 

Due  from  national  banks  and  trust 

compames        .... 

104,395 

285,151 

63,283 

270,121 

53,715 

Cash  (cizrrency  and  specie) 

7,222 

9,101 

10,709 

8,186 

4,008 

Checks  and  other  cash  items  . 

- 

20 

1,000 

- 

1,000 

$2,226,068 

$2,450,272 

$2,620,320 

$2,863,761 

$2,963,646 

Liabilities. 


Deposits        ..... 
Profit  and  loss        .... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Tellers'  overs 

$2,178,166 

47,861 
41 

$2,419,931 

30,299 
42 

$2,577,523 

42,752 
45 

$2,790,742 

72,971 
48 

$2,914,170 
32,106 

17,324 
46 

$2,226,068 

$2,450,272 

$2,620,320 

$2,863,761 

$2,963,646 

TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Liabilities. 

Miscellaneous  bonds 

$5,067  37 

On  trust  accounts 

$28,153  60 

Miscellaneous  stocks 

8,963  00 

Income          .... 

592  99 

Loans  on  real  estate 

43,463  33 

As  executors,  administrators,  etc. 

41,493  09 

Notes  of  individuals 

350  00 

Other  liabilities     . 

7,035  46 

Real  estate  owned 

13,880  00 

Merchandise           .... 

1,151  25 

Deposits  in  savings  banks 

160  60 

Deposits  in  national  banks  or  trust 

companies       .... 

3,973  59 

Cash  on  hand        .... 

276  00 

$77,275  14 

$77,275  14 

Dates  of  Examination  and  Audit,  April  5-12  inclusive. 
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FEDERAL  TRUST  COMPANY,  BOSTON. 

CORNER  DEVONSHIRE  AND   WATER  STREETS. 
Branch  Oflfice:  Corner  D  Street  and  Northern  Avenue. 

Incorporated  February  17,  1899.     Began  business  May  9,  1899. 

Joseph  H.  O'Neil,  President.  Albion  F.  Bemis,  Actuary  and  Secretary.  Samuel  A.  Merrill,  Treasurer. 

Board  of  Directors:  J.  T.  Burnett,  H.  M.  Burton,  W.  J.  Carlin,  J.  T.  Connor,  P.  H.  Corr,  W.  J. 
Dalt,  John  Duff,  W.  J.  Emerson,  T.  J.  Falvet,  E.  J.  Feelbt,  L.  A.  Frothingham.  J.  C.  Heteb, 
Samuel  Hobbs,  T.  E.  Hopkins,  A.  H.  Jambs,  J.  W.  Kennet,  J.  C.  Kilet,  Frank  Leveroni, 
L.  J.  Logan,  J.  M.  Morrison,  H.  P.  Nawn,  C.  H.  Olmsted,  J.  H.  O'Neil,  F.  H.  Payne,  J.  W. 
Spence,  J.  E.  Stanton,  G.  H.  Tinkham,  Edwin  Wilcock. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     •  .  .    •  . 
Syndicate  participations 
Real  estate  by  foreclosure 
Furniture  and  fixtures    . 
Tellers'  shorts 
Accrued  interest     . 
Internal  revenue  stamps 
Trust  advances 
Other  assets 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


$178,000 

1,884,604 

689,664 

1,381,516 

536,694 

1,163,009 

2,125,510 

3,617 

33,991 

27,432 

11,610 

1,171 

534 

35,025 

5 

934,585 
9,588 

629,723 
5,255 
5,503 


$178,000 

1,835,678 

668,439 

1,326,270 

564,624 

1,118,500 

2,220,424 

922 

33,991 

27,432 

8,708 

4 

516 
37,730 
14,517 

1,003,494 

16,165 

593,188 

7,583 

22,922 


$178,000 

1,772,927 

730,939 

1,314,549 

633,796 

1,135,781 

2,282,464 

4,334 

33,991 

27,267 

8,708 

92 

505 

40,780 

1,689 

1,110,456 

13,151 

574,086 

11,884 

14,416 


$178,000 

1,890,525 

757,864 

1,221,568 

691,662 

1,142,815 

2,270,520 

4,341 

33,991 

26,267 

8,708 

311 

1,173 

420 

43,280 

2,204 

986,612 

9,239 

684,972 

20,089 


$178,000 

1,840,669 

725,964 

1,238,809 

770,017 

1,222,064 

2,426,664 

1,966 

12,659 

27,017 

8,708 

235 

4,256 

363 

43,280 

4,359 

1,250,401 

11,840 

622,941 

6,759 

813 


$9,657,036 


$9,679,107 


$9,889,815 


$9,874,561 


$10,397,784 


Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund           .... 

350,000 

350,000 

350,000 

350,000 

350,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

80,073 

79,244 

87,483 

105,791 

106,667 

Deposits:  — 
Demand:  — 
Subject  to  check    .          . 

6,805,256 

6,537,002 

6,624,587 

6,657,000 

7,467,028 

For  payment  of  coupons,  etc. 

13,109 

28,767 

111,803 

11,390 

27,705 

Certificates  of  deposit     . 

93,152 

117,977 

45,317 

62,911 

99,558 

Certified  checks      .... 

127,162 

116,952 

169,367 

120,348 

108,832 

Treasurer's  checks 

37,834 

38,683 

94,885 

22,587 

66,328 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

114,528 

103,078 

94,978 

97,739 

95,628 

Open  accounts  not  payable  within 

thirty  days      .... 

844,697 

893,993 

900,457 

814,963 

836,595 

Due  to  reserve  banks 

14,928 

9,567 

27,750 

14,595 

5,559 

Due  to  other  banks 

162,885 

305,707 

289,633 

281,502 

184,314 

Sinking  funds,  corporations 

12,784 

66,502 

85,866 

328,057 

47,547 

Dividends  unpaid  .... 

520 

21,760 

670 

670 

1,867 

Reserved  for  taxes 

— 

7,000 

7,000 

7,000 

— 

Tellers'  overs          .... 

108 

48 

19 

8 

156 

Clearing  House  due  bills 

- 

2,827 

- 

- 

— 

$9,657,036 

$9,679,107 

$9,889,815 

$9,874,561 

$10,397,784 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for 

Savings 

Banks. 

Railroad  bonds  and  notes 

_ 

$9,675 

$33,850 

$47,300 

$47,300 

Street  railway  bonds 

- 

10,000 

11,970 

11,970 

11,970 

Telephone  company  bonds 

— 

5,513 

9,198 

14,695 

18,390 

Loans  on  real  estate 

— 

68,800 

195,700 

368,500 

526,150 

Loans  on  personal  security 

— 

95,090 

167,941 

209,210 

337,594 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

- 

_ 

15 

_ 

_ 

Tellers'  shorts 

— 

5 

15 

35 

_ 

Accrued  interest    . 

_ 

1,159 

281 

_ 

Due  from  national  banks  a 

nd  trust 

compames 

- 

168,704 

159,734 

185,169 

90,559 

Cash  (currency  and  specie) 

- 

23,764 

15,978 

3,858 

1,058 

- 

$382,710 

$594,682 

$840,737 

$1,033,021 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

- 

$381,909 
801 

$590,098 
4,584 

$832,174 
8,563 

$1,023,012 
10,009 

- 

$382,710 

$594,682 

$840,737 

$1,033,021 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 
Street  railway  bonds 
Miscellaneous  stocks 
Loans  on  real  estate 
Other  assets  .... 

Deposits  in  national  banks  or  trust 
compames       .... 


$8,887  50 

7,885  84 

20,000  00 

7  98 

8,359  38 

$45,140  70 


Liabilities. 

As  executors,  administrators,  etc. 
Income  .... 


$36,863  34 
8,277  36 


$45,140  70 


Dates  of  ExAinNATioN  and  Audit,  November  16-25  inclusive. 
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FIDELITY  TRUST  COMPANY,  BOSTON. 

131   STATE  STREET. 
Branch  Office:  630  Washington  Street. 

Incorporated  March  18,  1913.     Began  business  May  15,  1913. 

James  G.  Ferguson,  President.  Fhank  F.  McLeod,  Treasurer. 

Charles  B.  Sthout,  Actuary. 

Board  of  Directors:  C.  S.  Baxtee,  F.  R.  Beebe,  J.  H.  Blodgett,  C.  M.  Brewer,  C.  I.  Campbell 
F.  L.  Childs,  Willlam  Craig,  J.  F.  Cusick,  E.  E.  Dawson,  C.  H.  Dearborn,  N.  W.  Dennett 
E.  C.  Donnelly,  J.  G.  Ferguson,  H.  E.  Fiske,  A.  R.  Frederick,  Virgilio  Ghirardini,  H.  E 
Gillmore,  T.  E.  Greaney,  G.  O.  Gustin,  R.  L.  Gustin,  E.  C.  Hall,  H.  A.  Hall,  E.  M.  Hamlin 
Isaac  Harris,  J.  D.  Henderson,  J.  H.  Johnson,  J.  N.  Landers,  E.  C.  Lane,  J.  A.  Maynard 
E.  T.  McKnight,  F.  F.  McLeod,  L.  S.  McLeod,  E.  B.  Moore,  L.  D.  Mullen,  H.  W.  Nbwhall 
J.  E.  Newsom,  F.  W.  Norris,  G.  H.  Petri,  L.  H.  Rhodes,  G.  B.  Rowbotham,  E.  S.  Stackpole 
A.  L.  Stark,  G.  M.  Stuart,  J.  J.  Wall,  D.  H.  Walton,  J.  W.  White,  J.  M.  York. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  10  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12. 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

S22,225 

$22,225 

$22,225 

$22,225 

$22,225 

Other  stocks  and  bonds 

213,944 

330,819 

292,294 

394,056 

399,225 

Loans  on  real  estate 

641,033 

586,083 

750,883 

672,858 

576,761 

Demand  loans  with  collateral 

569,324 

703,480 

1,050,276 

1,035,956 

955,456 

Other  demand  loans 

68,734 

76,574 

52,727 

70,386 

57,348 

Time  loans  with  collateral 

387,075 

419,550 

305,041 

389,187 

404,488 

Other  time  loans    .... 

934,471 

1,028,534 

1,034,255 

1,002,659 

1,232,606 

Overdrafts     ..... 

303 

1,739 

269 

130 

872 

Syndicate  participations 

42,261 

48,038 

48,037 

48,038 

48,038 

Suspense  accoiint  .... 

240 

1,490 

258 

1,744 

244 

Furniture  and  fixtures     . 

— 

— 

— 

— 

10,242 

Tellers'  shorts         .... 

101 

71 

3 

— 

_ 

Bills  of  exchange    .... 

6,590 

_ 

Cash:  — 

Due  from  reserve  banks 

422,116 

309,923 

343,036 

263,736 

570,851 

Due  from  other  banks     . 

97,727 

109,560 

88,291 

63,190 

73,492 

Currency  and  specie 

164,630 

167,310 

183,145 

239,289 

243,777 

Other  cash  items    .... 

843 

- 

1,648 

- 

16,175 

$3,565,027 

$3,805,396 

$4,172,388 

$4,210,044 

$4,611,800 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund           .... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expeases. 

interest  and  taxes  paid 

40,454 

47,010 

60,673 

57,781 

89,581 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,900,865 

1,969,314 

2,303,226 

2,148,351 

2,459,805 

Certificates  of  deposit     . 

31,416 

44,536 

71,888 

101,911 

137,383 

Certified  checks      .... 

21,505 

23,570 

10,814 

22,868 

36,968 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

13,731 

326,637 

37,869 

25,618 

41,615 

■\vithin  thirty  days    . 

20,100 

16,700 

96,000 

51,804 

123,000 

Open  accounts  not  payable  within 

thirty  days      .... 

51,804 

51,804 

51,804 

46,000 

51,804 

Due  to  other  banks 

124,573 

_ 

169,406 

182,984 

224,516 

Dividends  unpaid  .... 

2,879 

272 

954, 

1,863 

354 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

— 

— 

— 

200,000 

100,000 

Reserved  for  taxes  and  interest 

— 

— 

— 

3,300 

— 

Due  on  uncompleted  loans 

157,700 

118,300 

164,000 

161,750 

92,050 

Participation  account 

— 

5,777 

5,577 

5,577 

53,614 

Suspense  account  .... 

— 

1,476 

— 

— 

— 

Tellers'  overs          .... 

- 

- 

177 

237 

1,110 

$3,565,027 

$3,805,396 

$4,172,388 

$4,210,044 

$4,611,800 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$32,225 

$32,225 

$32,225 

$32,225 

$32,225 

Railroad  bonds  and  notes 

65,323 

65,323 

93,723 

120,058 

97,383 

Street  railway  bonds 

54,015 

77,911 

54,633 

63,267 

63,267 

National  bank  and  trust  company 

stock       .          .          .          .•         . 

35,516 

39,935 

50,936 

50,936 

82,354 

Loans  on  real  estate 

547,526 

682,224 

727,855 

756,726 

746,343 

Loans  on  personal  security 

306,036 

289,096 

313,457 

483,147 

473,362^ 

Taxes  paid     ..... 

- 

- 

513 

— 

- 

Due  from  national  banks  and  trust 

companies        .... 

147,492 

76,086 

101,595 

128,161 

118,338 

Cash  (currency  and  specie) 

7,133 

16,161 

57,038 

5,853 

9,274 

Checks  and  other  cash  items   . 

- 

- 

- 

935 

- 

$1,195,266 

$1,278,961 

$1,431,975 

$1,641,308 

$1,622,-546 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,  rents,  etc 

penses     . 
Tellers'  overs 


,  less  current  ex- 


1,180,012 
1,000 


14,195 
59 


$1,195,266 


$1,255,054 
1,000 


22,849 
58 


$1,278,961 


$1,415,658 
1,000 
5,800 

9,517 


$1,431,975 


$1,611,614 
1,000 
5,253 

23,441 


$1,641,308 


$1,619,029 
1,000 
2,320 


$1,622,546 


Dates  of  Examination  and  Audit,  November  7-15  inclusive. 
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FITCHBURG  BANK  AND  TRUST  COMPANY,  FITCHBURG. 

745   MAIN   STREET. 
Branch  Office:  306  Main  Street. 

Incorporated  February  21,  1906.     Began  business  February  26,  1906. 

Harry  G.  Townend,  President.  Fred  A.  Young,  Treasurer. 

Herbert  G.  Morse,  Secretary. 

Board  of  Directors:  W.  M.  Allen,  C.  F.  Baker,  Alvah  Crocker,  C.  T.  Crocker,  M.  B.  Damon, 
G.  P.  Grant,  Jr.,  F.  O.  Hardy,  J.  P.  Holman,  F.  I.  Johnson,  J.  L.  .Johnson,  A.  H.  Lowe,  R.  B. 
Lowe,  J.  P.  Lyman,  F.  C.  Nichols,  W.  B.  Page,  C.  M.  Parker,  R.  S.  Parks,  W.  E.  Putney, 
John  Shirreffs,  A.  T.  Simonds,  W.  F.  Stiles,  H.  G.  Townend,  G.  V.  Upton,  G.  R.  Wallace, 
H.  I.  Wallace,  R.  S.  Wallace,  R.  N.  Wallis,  D.  I.  Walsh,  C.  E.  Ware,  F.  J.  Whitney,  W.  K. 
Wiley,  H.  A.  Willis. 

Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  witli  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

$1.5,650 

$15,650 

$15,650 

$15,650 

$15,650 

Other  stocks  and  bonds 

394,295 

352,795 

348,382 

364,157 

.343,183 

Loans  on  real  estate 

181,200 

179,200 

209,050 

209,550 

231,300 

Demand  loans  with  collateral 

346,709 

359,405 

370,405 

385,356 

342,965 

Other  demand  loans        .          . 

329,432 

395,979 

363,744 

367,576 

427,556 

Time  loans  with  collateral 

307,846 

331,984 

372,010 

314,372 

315,966 

Other  time  loans    .          ... 

2,014,700 

2,174,200 

2,273,905 

2,126,782 

2,101,872 

Overdrafts 

1,516 

52 

1,839 

104 

3,108 

Real  estate  by  foreclosure 

4,182. 

3,974 

3,974 

3,974 

3,901 

Furniture  and  fixtures    . 

10,000 

10,000 

10,000 

10,000 

8,500 

Cash:  — 

Due  from  reserve  banks 

369,195 

613,223 

329,236 

325,539 

326,953 

Currency  and  specie 

217,558 

227,029 

255,772 

234,091 

263,634 

Checks  on  banks  in  same  place 

1,155 

2,653 

3,713 

1,962 

4,284 

Other  cash  items    .... 

1,847 

1,744 

5,616 

3,521 

3,574 

$4,195,285 

$4,667,888 

$4,563,296 

$4,362,634 

$4,392,446 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus  fund           .... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid 

49,934 

39,642 

45,574 

59,778 

54,409 

Deposits:  — - 

Demand:  — 

Subject  to  check    .... 

2,826,443 

3,132,384 

3,148,884 

3,114,087 

3,053,204 

For  payment  of  coupons,  etc. 

163 

863 

350 

300 

888 

Certificates  of  deposit     . 

24,179 

34,190 

29,585 

33,807 

33,228 

Certified  checks      .... 

98 

1,632 

9,103 

3,337 

1,379 

Due  to  reserve  banks 

110,480 

153,410 

13,001 

11,716 

42,381 

Due  to  other  banks 

433,558 

549,252 

560,292 

383,042 

4.56,244 

Dividends  unpaid  .... 

15 

66 

27 

— 

93 

Reserved  for  taxes 

— 

6,000 

6,000 

6,000 

— 

Tellers'  overs          .... 

415 

449 

480 

567 

620 

$4,195,285 

$4,667,888 

$4,563,296 

$4,362,634 

$4,392,446 

TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Loans  on  real  estate 
Deposits  in  savings  banks 
Cashjon  hand 


$11,100  00 
24,194  86 
17,081  77 

$52,376  63 


Liabilities. 

On  trust  accounts 

Income  .... 

As  executors,  administrators,  etc. 


$32,090  10 

217  42 

20,069  11 

$52,376  63 


Dates  of  Examination  and  Audit,  November  8-13  inclusive. 
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FRAMINGHAM  TRUST  COMPANY,  FRAMINGHAM. 

18   CONCORD   STREET. 

Incorporated  May  11,  1909.     Began  business  August  15,  1910. 

Enos  H.  Bigelow,  President,  Feed  W.  Pope,  Treasurer, 

Board  of  Directors:  I.  D.  Allen,  H.  O.  Bennee,  E.  H.  Bigelow,  E.  W.  Blodgett,  J.  T.  Butter- 
worth,  F.  H.  Fales,  G.  H.  Fitts,  J.  A.  Hill,  F.  H.  Hilton,  A.  N.  Levekone,  I.  L.  Lewis,  E.  T. 
McKnight,  J.  J.  Prindiville,  H.  D.  Sears,  W.  E.  Sullivan,  C.  B.  Williams. 

Business  hours:  8  .^.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m.;  7  to  9.30  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$4,700 

$4,700 

$4,700 

$4,700 

$4,700 

Bonds  deposited  with  U.  S.  Treas- 

urer to  secure   postal   savings 

deposits           .... 

4,700 

4,700 

4,700 

4,700 

4,700 

Other  stocks  and  bonds 

45,624 

60,624 

65,624 

94,861 

94,861 

Loans  on  real  estate 

101,440 

104,090 

123,575 

124,575 

98,681 

Demand  loans  with  collateral 

23,519 

17,469 

12,632 

12,632 

12,794 

Other  demand  loans 

5,910 

9,760 

11,084 

10,989 

10,675 

Time  loans  with  collateral 

20,768 

20,263 

20,627 

34,235 

41,123 

Other  time  loans    .... 

178,320 

191,629 

176,884 

159,612 

183,487 

Overdrafts     ..... 

995 

186 

67 

26 

24 

Safe  deposit  vaults 

7,000 

7,000 

7,000 

7,000 

7,000 

Fiuuiture  and  fixtures    . 

1,600 

1,200 

800 

400 

5 

Tellers'  shorts        .... 

- 

— 

13 

— 

— 

Cash:  — 

Due  from  reserve  banks 

25,761 

45,203 

35,400 

22,037 

8,552 

Due  from  other  banks    . 

24,108 

21,783 

28,070 

34,311 

19,679 

Currency  and  specie        .          .         *. 

24,289 

27,298 

29,006 

41,324 

17,937 

Checks  on  banks  in  same  place 

3,160 

3,057 

2,170 

3,985 

3,214 

Other  cash  items    .... 

30 

95 

68 

38 

91 

$471,924 

$519,057 

$522,420 

$555,425 

$507,523 

Liabilities. 

Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

10,000 

10,000 

10,000 

10,000 

10,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

4,749 

5,290 

6,624 

7,229 

8,533 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

293,564 

356,928 

360,276 

393,101 

377,646 

Certificates  of  deposit     . 

7,610 

6,261 

5,861 

5,944 

6,451 

Certified  checks      .... 

114 

988 

274 

802 

1,602 

Treasurer's  checks 

- 

- 

- 

- 

75 

Due  to  other  banks 

14,438 

5,194 

1,902 

3,698 

3,195 

Dividends  unpaid  .... 

344 

6 

16 

163 

21 

Due  on  uncompleted  loans 

41,105 

34,386 

37,467 

34,488 

— 

Tellers'  overs          .... 

- 

4 

- 

- 

— 

$471,924 

$519,057 

$522,420 

$555,425 

$507,523 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds            .... 

$38,101 

$.39,182 

$39,182 

$44,101 

$44,101 

Railroad  bonds  and  notes 

64,813 

78,488 

96,981 

106,019 

92,331 

Street  railway  bonds 

58,824 

69,074 

69,074 

78,824 

78,824 

Telephone  company  bonds 

12,596 

12,596 

12,596 

12,596 

12,596 

National  bank   and  trust  company 

stock       ..... 

3,000 

3,000 

3,000 

3,000 

3,000 

Loans  on  real  estate 

187,730 

197,340 

178,151 

196,349 

211,797 

Loans  on  personal  security 

195,140 

191,331 

185,950 

190,268 

205,594 

Due  from  national  banks  and  trust 

companies        .... 

77,356 

75,387 

47,344 

10,383 

5,037 

Cash  (currency  and  specie) 

33 

984 

1,155 

1,122 

646 

Checks  and  other  cash  items   . 

- 

- 

- 

- 

127 

$637,593 

$667,382 

$633,433 

$642,662 

$654,053 

LiabiUties. 

Deposits 

$625,252 

$636,043 

$629,093 

$638,539 

$649,403 

Profit  and  loss         .... 

1,984 

7,096 

3,956 

1,198 

3,437 

Interest,  rents,  etc.,  less  current  ex- 

penses    ..... 

857 

293 

384 

2,925 

1,213 

Due  on  uncompleted  mortgage  loans 

9,500 

23,950 

- 

- 

- 

$637,593 

$667,382 

$633,433 

$642,662 

$654,053 

Dates  of  Examination  and  Audit,  March  27-April  4  inclusive. 
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FRANKLIN  COUNTY  TRUST  COMPANY,  GREENFIELD. 

324  MAIN   STRSST. 

Incorporated  March  30,  1912.     Began  business  July  1,  1912. 

John  H.  SA>fDERSON,  President.  '  William  B.  Keith,  Treasurer. 

Board  of  Directors:    Angus  Camehon,  A.   W.  Esleeck,  C.  H.  Keith,   W.  B.  Keith,  G.  C.  Lunt, 
L.  D.  PoTTEB,  Philip  Rogers,  J.  H.  S.^nderson,  G.  A.  Sheldon,  John  Wilson. 

Business  hours:  9  a.m.  to  3  p.m.;  also  Mondays,  7  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer   to    secure    postal    savings 

deposits            .... 

$8,883 

$8,883 

$8,883 

$8,883 

$8,974 

Other  stocks  and  bonds 

135,734 

143,849 

133,449 

129,260 

126,334 

Loans  on  real  estate 

44,538 

51,888 

55,087 

76,005 

69,704 

Demand  loans  with  collateral 

150,823 

172,598 

174,291 

148,758 

149,563 

Other  demand  loans 

178,643 

204,925 

205,141 

225,455 

266,434 

Time  loans  with  collateral 

28,994 

29,057 

27,747 

26,872 

30,764 

Other  time  loans    .... 

225,288 

206,174 

204,728 

210,077 

211,902 

Overdrafts     ..... 

222 

1,235 

1,641 

327 

572 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Real  estate  by  foreclosure 

1,040 

1,040 

1,040 

1,040 

1,113 

Internal  revenue  stamps 

344 

384 

421 

521 

498 

Accrued  interest     .... 

328 

864 

5,224 

612 

691 

Tellers'  shorts         .... 

- 

13 

— 

— 

— 

Other  assets             .... 

- 

— 

- 

— 

~     2,062 

Cash:  — 

Due  from  reserve  banks 

148,225 

199,994 

259,662 

167,660 

176,257 

Due  from  other  banks     . 

297 

— 

275 

— 

— 

Currency  and  specie 

53,669 

65,725 

51.010 
*911 

70,566 

75,876 

Checks  on  banks  in  same  place 

1,181 

3,050 

1,207 

1,854 

Checks  on  banks  in  other  places 

1,348 

4,107 

— 

2,389 

798 

Other  cash  items    .... 

285 

663 

709 

68 

- 

$1,029,842 

$1,144,449 

$1,180,219 

$1,119,700 

$1,173,396 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund                      ... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less    expenses, 

interest  and  taxes  paid 

24,589 

28,845 

28,148 

29,765 

35,009 

Dep&sits:  - — 

Demand:  — • 

Subject  to  check     .... 

618,391 

717,046 

7.59,715 

713,921 

714,545 

For  payment  of  coupons,  etc. 

348 

2,363 

168 

167 

133 

Certificates  of  deposit 

15,023 

14,023 

9,023 

15,023 

15,061 

Certified  checks      .... 

77 

703 

1,670 

336 

305 

Treasurer's  checks 

16,388 

17,211 

7,262 

23,688 

16,317 

Due  to  reserve  banks 

441 

3,075 

945 

1,405 

22,512 

Due  to  other  banks 

54,534 

61,146 

68,713 

35,336 

69,434 

Dividends  unpaid  .... 

37 

37 

4,575 

.58 

57 

Tellers'  overs          .... 

14 

- 

- 

1 

23 

$1,029,842 

$1,144,449 

$1,180,219 

$1,119,700 

$1,173,396 
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SAVINGS   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds           .... 

$34,088 

$34,087 

$34,087 

$41,140 

$41,140 

Railroad  bonds  and  notes 

192,270 

215,164 

235,189 

276,526 

308,554 

Street  railway  bonds 

21,970 

21,970 

21,970 

21,970 

25,038 

Telephone  company  bonds 

— 

4,606 

4,606 

4,606 

4,606 

Loans  on  real  estate 

306,669 

308,799 

319,828 

333,811 

359,450 

Loans  on  personal  security 

131,004 

130,311 

126,055 

132,146 

127,343 

Due  from  national  banks  and  trust 

compames       .... 

3,813 

1,064 

7,990 

841 

5,446 

Cash  (ciirrency  and  specie) 

4,574 

-    6,782 

7,254 

2,849 

751 

$694,388 

$722,783 

$756,979 

$813,889 

$872,328 

Liabilities. 

Deposits        ..... 

$690,952 

$715,502 

$746,357 

$809,414 

$863,546 

Profit  and  loss         .... 

2,581 

2,581 

2,581 

3,480 

3,509 

Interest,  rents,  etc.,  less  current  ex- 

penses   .          .          .          .          . 

769 

4,615 

7,907 

889 

5,119 

Tellers '  overs         .... 

86 

85 

134 

106 

154 

$694,388 

$722,783 

$756,979 

$813,889 

$872,328 

TRUST  DEPARTMENT,iNOVEMBERfl7,  1916. 


Assets. 

LiabUities. 

United  States  bonds 

$2,140  00 

On  trust  accounts 

$64,182  57 

City,  county  and  town  bonds 

2,000  00 

Income           .... 

211  33 

Railroad  bonds 

3,830  00 

As  executors,  administrators,  etc. 

12.823  72 

Street  railway  bonds 

840  00 

Income          .... 

241  20 

Miscellaneous  bonds 

22,000  00 

Bank  stocks 

1,870  00 

Manufacturing  stocks 

3,060  00 

Miscellaneous  stocks 

6,160  00 

Loans  on  real  estate 

22,960  00 

Notes  of  individuals 

245  26 

Other  assets 

19  00 

Deposits  in  savings  banks 

10,426  69 

Deposits  in  national  banks  or  tru 

St 

companies 

1,663  62 

Cash  on  hand 

244  25 

$77,458  82 

$77,458  82 

Dates  op  Examination  and  Audit:  November  16-20  inclusive. 
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GARDNER  TRUST  COMPANY,  GARDNER. 

CORNER  MAIN  AND  PLEASANT  STREETS. 
Branch  Office:  435  Chestnut  Street. 

Incorporated  October  1,  1916.     Began,  business  October  10,  1916. 

John  A.  Dunn,  President.  Frank  W.  Fenno,  Secretary  and  Treasurer. 

Board  of  Directors:  E.  E.  Barthel,  C.  O.  Bent,  B.  J.  Brown,  J.  P.  Garnet,  G.  A.^Dunn,  J.  A.  Dunn, 
P.  P.  Ellis,  S.  A.  Greenwood,  C.  H.  Hartshorn,  J.  W.  Moulton,  Charles  Nichols,  F.  J.  Pierce, 
Abraham  Rosenberg,  Oliver  Shoonmakbr,  W.  L.  Shaughnessy,  J.  A.  Stiles,  M.  G.  Symonds, 
J.  O.  ToRPPA,  G.  B.  Underwood,  E.  G.  Watkins. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6.30  to  8  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

United  States  bonds 

_ 

_ 

$31,200 

Other  stocks  and  bonds 

- 

— 

— 

— 

61,428 

Demand  loans  with  collateral 

— 

— 

— 

— 

113,368 

Other  demand  loans 

— 

— 

— 

— 

99,339 

Time  loans  with  collateral 

— 

— 

— 

— 

132,000 

Other  time  loans    . 

— 

— 

— 

— 

360,607 

Overdrafts     .... 

— 

- 

— 

— 

494 

Real  estate  by  foreclosure 

- 

- 

- 

- 

700 

Furniture  and  fixtures    . 

— 

— 

— 

- 

11,314 

Cash:  — 

Due  from  reserve  banks 

— 

- 

— 

— 

39,927 

Due  from  other  banks     . 

— 

- 

- 

— 

3,216 

Currency  and  specie 

- 

- 

— 

— 

47,950 

Checks  on  banks  in  same  place 

— 

— 

— 

— 

2,602 

Other  cash  items    . 

- 

- 

- 

- 

11,807 

- 

- 

- 

$915,952 

Liabilities. 


Capital  stock          .... 

_ 

_ 

_ 

_ 

$100,000 

Surplus  fund           .... 

— 

- 

— 

- 

10,000 

Undivided   earnings,    less    expenses. 

interest  and  taxes  paid 

- 

- 

- 

- 

5,714 

Deposits:  — 

Demand:  — 

Subject  to  check    .          .          .          . 

— 

— 

— 

- 

730,348 

Certificates  of  deposit     . 

— 

— 

— 

— 

66,811 

Reserved  for  interest 

— 

- 

- 

- 

3,000 

Dividends  impaid  .... 

- 

- 

- 

- 

79 

- 

- 

- 

$915,952 
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SAVINGS   DEPARTMENT. 
Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Inxestments   Authorized  for   Savings 

Banks. 
Due  from  national  banks  and  trust 
companies        .... 

$20,811 

- 

- 

- 

- 

$20,811 

Liabilities. 

Deposits        ..... 

- 

- 

- 

- 

$20,811 

- 

- 

- 

- 

$20,811 

Date  of  Examination,  December  13. 
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GLOUCESTER  SAFE  DEPOSIT  AND  TRUST   COMPANY, 
GLOUCESTER. 

191  MAIN   STREET. 

Incorporated  February  20,  1891.     Began  business  January  IS,  1892. 

C  E.  FiSHEE,  President.  Horace  A.  Smith,  Secretary  and  Treasurer. 

Board  of  Directors:  Nathaniel  Babson,  E.  A.  Bradley,  W.  A.  Burnham,  C.  E.  Fisher,  R.  B.  Fisher, 
W.  T.  Gamage,  .Torn  Gott,  Loring  Grimes,  P.  J.  O'Brien,  Isaac  Patch,  G.  H.  Perkins,  E. 
L.  Phillips,  C.  A.  Reed,  C.  H.  Rogers,  D.  B.  Smith,  H.  A.  Smith,  Albert  Story,  E.  S.  Taft, 
F.  S.  Thompson,  J.  M.  Towle. 

Business  hours:  8. -30  a.m.  to  3  p.m.;  also  Saturdays,  6.30  to  8  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds       .          .          . 

$85,000 

$85,000 

$85,000 

$85,000 

$85,000 

Other  stocks  and  bonds 

1,193,076 

1,204,611 

1,245,867 

1,277,111 

1,330,687 

Loans  on  real  estate 

495,616 

478,060 

486,397 

480,747 

535,716 

Demand  loans  with  collateral 

13,350 

27,750 

29,150 

30,350 

45,250 

Other  demand  loans 

31,150 

14,550 

23,550 

43,550 

70,350 

Time  loans  with  collateral 

341,766 

312,318 

308,451 

322,225 

374,167 

Other  time  loans    .... 

1,035,864 

1,087,926 

1,158,414 

1,267,453 

1,317,752 

Overdrafts     ..... 

1,497 

1,138 

1,017 

253 

3,008 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Real  estate  by  foreclosure,  etc. 

38,278 

38,278 

36,586 

36,586 

Safe  deposit  vaults 

5,000 

5,000 

5,000 

5,000 

5,000 

Tellers'  shorts         .... 

423 

463 

611 

883 

924 

Cash:  — 

Due  from  reserve  banks 

243,860 

248,999 

244,743 

391,516 

260,627 

Due  from  other  banks     . 

2,903 

2,116 

3,808 

4,031 

3,249 

Currency  and  specie 

201,759 

192,602 

205,319 

228,320 

241,671 

Checks  on  banks  in  same  place 

1,817 

5,417 

4,552 

12,435 

12,467 

Checks  on  banks  in  other  places 

- 

223 

339 

4,151 

496 

Other  cash  items    .... 

6,264 

19,926 

9,396 

'       5,419 

6,620 

$3,747,623 

$3,774,377 

$3,898,200 

$4,245,030 

$4,342,984 

Liabilities. 


Capital  stock  . 

Surplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
For  payment  of  coupons,  etc. 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Open  accounts  not  payable  within 

thirty  days      .... 

Due  to  other  banks 

Dividends  unpaid  .... 


$200,000 
200,000 


128,381 


3,068,779 
3,575 
1,630 
1,008 


115,058 


29,130 
62 


$200,000 
200,000 


149,736 


3,059,883 
1,406 
2,631 
7,155 


115,360 
38,200 


747,623   $3,774,377 


8200,000 
200,000 


120,221 


3,241,611 
2,789 
1,802 
1,515 


113,303 
16,959 


.$3,898,200 


$200,000 
200,000 


137,852 


3,564,829 

1,999 

118 

3,364 


113,643 


23,090 
135 


$4,245,030 


$200,000 
200,000 


164,507 


3,610,898 

4,393 

230 

19,053 


114,944 
28,959 


$4,342,984 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

Mav  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds           .... 

$64,545 

364,545 

$64,545 

$64,545 

$64,545 

Railroad  bonds  and  notes 

104,524 

109,366 

109,366 

109,367 

109,366  . 

Street  railway  bonds 

80,436 

80,436 

80,436 

72,936 

72,977 

Telephone  company  bonds 

11,464 

11,464 

11,464 

11,464 

11,464 

National  bank  and  trust  company 

stock      ..... 

37,156 

37,156 

37,156 

37,156 

37,156 

Loans  on  real  estate 

167,830 

182,430 

217,330 

228,655 

232,600 

Loans  on  personal  security 

124,715 

123,416 

100,115 

106,940 

104,090 

Real  estate  by  foreclosure 

1,170 

1,170 

1,170 

1,170 

1,170 

Securities  acquired  in  settlement  of 

indebtedness  .... 

13,000 

13,000 

12,000 

12,000 

12,000 

Accrued  interest     .... 

— 

— 

13,079 

- 

— 

Due  from  national  banks  and  trust 

companies        .... 

2,710 

3,247 

2,585 

687 

923 

Cash  (currency  and  specie) 

4,522 

4,449 

5,286 

3,534 

2,097 

Checks  and  other  cash  items   . 

549 

- 

576 

346 

169 

$612,621 

$630,679 

$655,108 

$648,800 

$648,557 

Liabilities. 


Deposits        .  .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$608,946 
3,675 


$612,621 


$622,914 
7,765 


$630,679 


$643,408 
11,700 


$655,108 


$644,593 
4,207 


$648,800 


$638,514 
10,043 


$648,557 


TRUST   DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Liabilities. 

Railroad  bonds 

$11,620  00 

On  trust  accounts 

.    $212,365  29 

Street  railway  bonds 

13,460  00 

Income          .... 

1,747  44 

Miscellaneous  bonds 

54,180  00 

Bank  stocks 

28,030  00 

Railroad  stocks 

3,285  00 

Miscellaneous  stocks 

35,270  00 

Loans  on  real  estate 

52,650  00 

Notes  of  corporations 

10,000  00 

Deposits  in  savings  banks 

3,870  29 

Deposits  in  national  banks  or  trus 

companies 

1,747  44 
$214,112  73 

$214,112  73 

Dates  of  Examination,  October  2-5  inclusive. 
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GRANITE  TRUST  COMPANY,  QUINCY. 

1370  HANCOCK   STREET. 
Branch  OfBce:  307  Newport  Avenue  (WoUaston  District). 

Incorporated  June  7,  1912.     Began  business  July  1,  1912. 

Theophilus  King,  President.  Rupert  F.  Claflin,  Treasurer. 

Board  of  Directors:  C.  W.  Bailey,  Thomas  Bishop,  Ernest  Bizzozero,  A.  O.  Diack,  H.  L.  Kincaide, 
Delcevabe  King,  Theophilus  ILing,  R.  A.  Sears,  H.  G.  Smith,  J.  H.  Vogel. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  7  to  9  p.m'. 

BANKING  DEPARTMENT. 

.  Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$8„723 

$8,723 

$8,723 

$8,723 

$8,723 

Other  stocks  and  bonds 

78,424 

78,316 

77,271 

77,161 

75,945 

Loans  on  real  estate 

12,975 

9,975 

9,975 

19,675 

28,575 

Demand  loans  with  collateral 

293,034 

293,755 

345J62 

370,663 

366,991 

Other  demand  loans 

91,390 

91,630 

83,980 

92.703 

108,688 

Time  loans  with  collateral 

88,734 

89,742 

92,191 

100,990 

99,533 

Other  time  loans    .... 

462,410 

465,721 

429,346 

435,310 

394,179 

Overdrafts     ..... 

173 

1,359 

151 

101 

643 

Tellers'  shorts         .... 

114 

118 

13 

157 

4 

Furniture  and  fixtures    . 

— 

- 

8,000 

8,000 

10,000 

Internal  revenue  stamps 

336 

286 

399 

332 

341 

Cash:  — 

Due  from  reserve  banks 

168,343 

150,950 

238,150 

193,288 

186,504 

Due  from  other  banks     . 

10,356 

35,501 

35,621 

40,911 

41,115 

Currency  and  specie 

59,748 

46,769 

60,868 

85,072 

64,102 

Checks  on  banks  in  same  place 

1,854 

2,604 

2,145 

2,665 

5,625 

Other  cash  items    .... 

785 

1,253 

6,686 

3,851 

346 

$1,277,399 

$1,276,702 

$1,399,281 

$1,439,602 

$1,391,314 

Liabilities. 


Capital  stock          ... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus  fund            .... 

150,000 

150,000 

150,000 

150,000 

150,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

116,903 

108,516 

117,487 

123,472 

114,793 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

720,668 

737,318 

857,115 

896,084 

852,429 

Certificates  of  deposit 

66,101 

64,802 

67,424 

66,616 

68,466 

Certified  checks      .... 

2,275 

1,997 

6,280 

597 

3,988 

Due  to  other  banks 

71,413 

63,997 

50,945 

52,803 

51,596 

Dividends  unpaid  .... 

39 

72 

30 

30 

42 

$1,277,399 

$1,276,702 

$1,399,281 

$1,439,602 

$1,391,314 

TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Manufacturing  stocks    . 
Notes  of  corporations 
Deposits  in  national  banks  or  trust 
companies       .... 


$3,000  00 
17,000  00 


90  00 
$20,090  00 


Liabilities. 


On  trust  accounts 
Income 


.      $20,000  00 
90  00 


$20,090  00 


Dates  of  Examination,  May  26-29  inclusive. 
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GUARANTY  TRUST  COMPANY,  CAMBRIDGE. 

765  MASSACHUSETTS  AVENUE. 

Incorporated  September  17,  1912.     Began  business  September  18,  1912. 

WooDFOKD  Yeexa,  -President.  Henry  "W.  Langlet,  Secretary  and  Treasurer. 

Board  of  Directors:  John  Amee,  J.  E.  Bakhy,  C.  S.  Bishop,  J.  J.  Brennan,  C.  M.  Brewer,  J.  B. 
Byrne,  F.  W.  Dallinger,  A.  J.  Daly,  J.  E.  Eaton,  C.  L.  French,  J.  H.  Gerlach,  T.  W.  Good, 
R.  M.  Hull,  G.  H.  Kent,  H.  W.  Langley,  F.  J.  MacLeod,  F.  X.  Masse,  T.  F.  McCarthy, 
E.  T.  McKnight,  J.  F.  Noera,  F.  W.  Norris,  T.  J.  Reardon,  W.  D.  Rockwood,  G.  R.  South- 
wick,  Charles  Whittemore,  C.  T.  Whittemobe,  D.    L.  Whittemore,  Woodford  Yerxa. 

Business  hours:  S  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.;  6  to  8  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to    secure    postal   savings 

deposits            .... 

$4,756 

$4,756 

$4,756 

$4,756 

$4,756 

Other  stocks  and  bonds 

95,895 

110,895 

95,895 

115,470 

1.52,355 

Loans  on  real  estate 

403,426 

492,490 

490,322 

433,812 

456,696 

Demand  loans  with  collateral 

78,780 

69,733 

87,404 

147,504 

210,049 

Time  loans  with  collateral 

116,101 

81.599 

81,152 

80,821 

82,375 

Other  time  loans    .... 

165,816 

170,430 

197,768 

189,903 

224,812 

Overdrafts     ..... 

34 

284 

861 

1,888 

202 

Safe  deposit  vaults          .          . 

3,678 

3,627 

3,614 

3,614 

3,553 

Furniture  and  fixtures     . 

5,000 

5,000 

5,000 

5,000 

5,000 

Tellers'  shorts         .... 

138 

- 

— 

100 

— 

Cash:  — 

Due  from  reserve  banks 

69,794 

107,036 

32,484 

83,329 

80,309 

Due  from  other  banks     . 

3,553 

3,893 

7,948 

2,354 

8,428 

Currency  and  specie 

43,382 

37,701 

26,557 

36,904 

59,440 

Checks  on  banks  in  same  place 

947 

1,348 

1,914 

1,198 

3,052 

Other  cash  items    .... 

588 

1,035 

3,921 

3,157 

.  1,429 

$991,888 

$1,089,827 

$1,039,596 

$1,109,810 

$1,292,456 

Liabilities. 


C!apital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus  fund           .... 

80,000 

80,000 

80,000 

80,000 

80,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid 

19,593 

13,465 

21,831 

17,272 

21,076 

Deposits:  — 

Demand:  — 

Subject  to  check     . 

426,415 

438,858 

420,395 

422,410 

576,989 

Certificates  of  deposit 

250 

3,340 

3,240 

14,990 

— 

•Certified  checks     .... 

895 

1,075 

1,975 

749 

499 

Treasurer's  checks 

1,605 

84 

79 

102 

80 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

77,924 

179,630 

182,022 

241,807 

293,346 

Due  to  other  banks 

85,086 

^3,355 

30,016 

32,420 

20,406 

Dividends  unpaid  .... 

120 

20 

38 

60 

60 

$991,888 

$1,089,827 

$1,039,596 

$1,109,810 

$1,292,456 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds            .... 

$25,000 

$25,000 

$25,000 

$25,000 

$25,000 

Railroad  bonds  and  notes 

10,150 

10,150 

10,150 

10,150 

10,150 

Telephone  company  bonds 

3,516 

3,516 

3,516 

3,516 

3,516 

National  bank  and  trust  company 

stock      ..... 

8,370 

8,370 

8,370 

8,370 

8,370 

Loans  on  real  estate 

137,401 

140,842 

151,892 

1.59,551 

174,852 

Loans  on  personal  security 

72,150 

73,450 

72,500 

64,300 

81, .500 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

159 

- 

_ 

_ 

_ 

Taxes  paid    ..... 

— 

— 

201 

201 

232 

Due  from  national  banks  and  trust 

companies       .... 

48,047 

45,383 

48,521 

69,090 

46,722 

Cash  (currency  and  specie) 

592 

2,426 

1,773 

1,480 

713 

$305,385 

$309,137 

$321,923 

$341,658 

$351,055 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Reserved  for  interest 
Tellers'  overs 

$299,365 

7 

3.508 

2,500 

5 

$306,849 
400 

1,888 

$316,272 
400 

5,251 

$333,152 
400 

8,106 

$348,694 
400 

1,961 

$305,385 

$309,137 

$321,923 

$341,658 

$351,055 

D.^.TES  OP  Examination  and  Audit,  February  3-11  inclusive. 
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HANOVER  TRUST   COMPANY,   BOSTON. 

132  HANOVER  STREET. 


Incorporated  May  8,  1914.     Began  business  May  1,  1916. 


G.  Stabile,  President. 


Carlo  F.  Abzillo,  Secretary. 


Henrt  H.  Chmielinski,  Treasurer. 


Board  of  Directors:  C.  F.  Arzillo,  A.  A.  Badaracco,  W.  A.  Carl,  H.  H.  Chmielinski,  Bartholomew 
Connor,  Andrea  Di  Pietro,  F.  D.  Donoqhue,  J.  W.  DonsE,  M.  L.  Drake,  A.  R.  Frederick, 
T.  H.  Hanlon,  F.  G.  Herset,  A.  M.  Kranefuss,  R.  T.  Langenbach,  A.  Leszcztnski,  D.  V. 
McIsAAC,  W.  S.  McNart,  Michael  McPherson,  Anthony  Mtjsolino,  J.  R.  O'Dat,  J.  P. 
O'Connell,  J.  D.  O'Connor,  Joseph  Pistorino,  J.  O.  Richards,  Michelb  Russo,  Vincenzo 
Savarbse,  Gabriele  Stabile,  Louis  Vebnaglia,  J.  S.  Waddell,  C.  P.  Waldinger,  J.  C.  White, 

J.  F.  WiLLETT. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  11  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

_ 

_ 

$15,000 

$77,778 

$86,370 

Loans  on  real  estate 

— 

— 

38,600 

66,900 

55,150 

Demand  loans  with  collateral 

— 

— 

12,900 

22,340 

27,214 

Other  demand  loans 

— 

— 

150 

2,625 

17,633 

Time  loans  with  collateral 

— 

— 

23,940 

9,045 

64,650 

Other  time  loans    .... 

— 

— 

37,338 

75,741 

97,932 

Overdrafts     ..... 

— 

— 

71 

11 

297 

Furniture  and  fixtures     . 

— 

$3,165 

5,147 

7,311 

7.528 

Other  assets            .... 

— 

— 

— 

— 

9 

Internal  revenue  stamps 

— 

100 

192 

156 

152 

Expenses  and  interest  paid 

— 

2,822 

9,124 

13.071 

17.357 

Cash:  — 

Due  from  reserve  banks 

— 

377,133 

49,667 

45,746 

26,590 

Due  from  other  banks     . 

— 

— 

252,089 

180.710 

83.113 

Currency  and  specie 

45,640 

16,374 

39,776 

27,353 

- 

$428,860 

$460,592 

$541,210 

$511,348 

Liabilities. 


Capital  stock         .... 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

— 

50,000 

50,000 

50,000 

50.000 

Undivided  earnings,  gross 

— 

652 

2,938 

6,317 

11.500 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

- 

91,918 

150,583 

234.829 

216,705 

Certificates  of  deposit     . 

— 

- 

900 

— 

1,100 

Certified  checks      .... 

— 

— 

14,573 

682 

3,491 

Treasurer's  checks 

— 

— 

363 

354 

332 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

- 

- 

- 

1,100 

- 

Due  to  reserve  banks 

_ 

60,000 

_ 

_ 

- 

Due  to  other  banks 

— 

25,000 

41,235 

47,928 

28,220 

Other  liabilities      .... 

- 

1,290 

- 

- 

- 

- 

$428,860 

$460,592 

$541,210 

$511,348 
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SAVINGS   DEPARTMENT. 
Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Investments    Authorized  for   Savings 

Banks. 
Railroad  bonds  and  notes 
Street  railway  bonds 
Loans  on  real  estate 
Loans  on  personal  security 
Interest  and  expenses  paid 
Tellers'  shorts         .... 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 

- 

$2,400 

3,293 
7,193 

$5,000 
5,000 
3,000 
4,735 

15,038 
981 
261 

$5,000 

5,000 

.    18,200 

21,309 
256 
427 

$5,000 

5,000 

45,100 

180 

870 

2 

8,596 
29 
134 

- 

$12,886 

$34,015 

$50,192 

$64,911 

Liabilities. 


Deposits        .  .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$12,886 


$12,886 


$33,922 
93 


$34,015 


$49,893 
299 


$50,192 


$64,287 
624 


$64,911 


Date  of  Examination,  October  4. 
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HARVARD   TRUST  COMPANY,  CAMBRIDGE. 

689  MASSACHUSETTS  AVENUE. 

Incorporated  July  14,  1904.     Began  business  August  8,  1904. 

Walter  F.  Eakle,  President.  Herbert  H.  Dyer,  Treasurer. 

William  A.  James,  Actuary.  ' 

Board  of  Directors:  A.  M.  Barnes,  E.  J.  Brandon,  J.  H.  Corcoran,  W.  W.  Dallinger,  W.  H.  Dunning, 
W.  F.  Earle,  F.  W.  Tilton,  E.  D.  Whitpord. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17,  ' 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$38,480 

$34,480 

$34,480 

$34,480 

.$34,480 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

9,620 

8,620 

8,620 

8,620 

8,620 

Other  stocks  and  bonds 

335,674 

370,129 

470,514 

525,979 

637,938 

Loans  on  real  estate 

381,328 

358,077 

370,712 

402,283 

555,233 

Demand  loans  with  collateral 

598,691 

641,404 

642,202 

622,032 

503,749 

Other  demand  loans 

72,121 

54,474 

50,940 

49,384 

58,410 

Time  loans  with  collateral 

321,766 

421,068 

398,797 

388,752 

375,492 

Other  time  loans    .... 

609,561 

610,086 

670,397 

720,464 

667,348 

Overdrafts     ..... 

1,291 

3,172 

2,012 

116 

1,533 

Safe  deposit  vaults 

40,000 

40,000 

40,000 

40,000 

40,000 

Furniture  and  fixtures    . 

4,500 

4,000 

4,000 

4,000 

3,500 

Tellers'  shorts         .... 

349 

29 

86 

79 

49 

Cash:  — 

Due  from  reserve  banks      '     . 

255,322 

575,180 

214,041 

274,555 

162,580 

Due  from  other  banks     . 

84,204 

84,018 

87,249 

96,853 

99,944 

Currency  and  specie 

191,945 

184,946 

147,914 

184,588 

194,205 

Checks  on  banks  in  same  place 

2,631 

7,124 

2,619 

3,350 

3,320 

Other  cash  items    .... 

1.809 

8,655 

8,141 

912 

2,812 

$2,949,292 

$3,405,462 

$3,152,724 

$3,356,447 

$3,349,213 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,  less   expenses, 

interest  and  taxes  paid 

174,838 

172,273 

177,617 

180,331 

-       191,397 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,105,073 

2,617,685 

2,362,711 

2,478,634 

2,483,901 

For  payment  of  coupons,  etc. 

207 

302 

174 

4,521 

697 

Certificates  of  deposit 

16,216 

16,451 

16,451 

21,634 

15,4.50 

Certified  checks      .... 

5,849 

8,339 

11,783 

3,766 

2,756 

Time:  — 

■ 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

25,525 

25,525 

25,525 

25,525 

30,708 

Open  accounts  not  payable  within 

thirty  days      .... 

177,418 

178,663 

179,212 

178,686 

177,723 

Due  to  reserve  banks 

16,565 

19,068 

11,304 

14,097 

30,083 

Due  to  other  banks 

116,522 

57,150 

57,947 

131,253 

108,978 

Dividends  unpaid  .... 

— 

2 

— 

— 

20 

Tellers'  overs           .... 

79 

4 

— 

— 

- 

Reserved  for  interest 

11,000 

10,000 

10,000 

18,000 

7,500 

$2,949,292 

$3,405,462 

$3,152,724 

$3,356,447 

$3,349,213 
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TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

State  bonds 

$13,828  69 

On  trust  accounts 

$1,660,482  36 

Railroad  bonds    . 

981  11 

Income        .          .  _        . 

15,128  38 

Miscellaneous  bonds     . 

66,184  71 

As  executors,  administrators,  etc. 

336,589  08 

Bank  stocks 

55,175  00 

Income        .... 

9,163  60 

Railroad  stocks    . 

52,709  00 

Other  liabilities    . 

153,692  42 

Manufacturing  stocks  . 

99,334  00 

Miscellaneous  stocks    . 

507,448  11 

Loans  on  real  estate 

648,170  72 

Loans  with  collateral  or  sureties 

8,430  00 

Notes  of  individuals 

22,862  50 

Notes  of  corporations  . 

23,500  00 

Real  estate  owned 

607,438  63 

Real  estate  acquired  by  foreclosure 

6,300  00 

Other  assets 

609  93 

Deposits  in  savings  banks 

25,295  11 

Deposits  in  national  banks  or  trust 

companies     . 

36,778  33 

$2,175,045  84 

$2,175,045  84 

Dates  of  Examination  and  Audit,  October  30-November  4  inclusive. 
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HAVERHILL  TRUST  COMPANY,  HAVERHILL. 

163  MERRIMACK  STREET. 

Incorporated  May  14,  1891.     Began  business  October  12,  1891. 

Geoegb  W.  Lennox,  President.  Lewis  H.  Giles,  Treasurer. 

Board  of  Directors:  A.  B.  Blaisdell,  G.  H.  Bixbt,  La  whence  Callaghan,  C.  C  Chase,  L.  A.  Colby, 
G.  H.  Dole,  W.  E.  Ellis,  L.  H.  Giles,  M.  A.  Gilpin,  D.  C.  Hunt,  I.  L.  Keith,  D.  R.  Knipb, 
G.  W.  Lennox,  George  Nichols,  2d,  E.  "W.  Noyes,  D.  S.  F.  Page,  J.  W.  Russ,  J.  J.  Ryan, 
A.  R.  St.  Onge,  F.  J.  Thompson,  C.  L.  Tilton,  H.  H.  Wentwokth,  R.  L.  Wbight. 

Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$149,517 

$129,967 

$148,042 

$134,709 

$133,006 

Loans  on  real  estate 

156,413 

180,738 

212,113 

214,213 

232,863 

Demand  loans  with  collateral 

— 

— 

— 

— 

200 

Other  demand  loans 

— 

— 

— 

— 

4,500 

Time  loans  with  collateral 

130,089 

93,841 

119,895 

166,904 

183,478 

Other  time  loans    .... 

990,078 

982,600 

1,168,236 

1,178,770 

1,196,844 

Overdrafts     ..... 

406 

150 

340 

2,356 

2,186 

Banking  house        .... 

38,000 

38,000 

38,000 

38,000 

38,000 

Tellers'  shorts         .... 

442 

413 

— 

— 

— 

Cash:  — 

Due  from  reserve  banks 

97,264 

191,013 

175,251 

142,845 

163,765 

Currency  and  specie 

100,088 

92,996 

94,283 

145,830 

112,535 

Checks  on  banks  in  same  place 

9,213 

18,555 

11,112 

10,208 

11,379 

Other  cash  items    .... 

1,358 

4,324 

4,110 

9.527 

10,248 

$1,672,868 

$1,732,597 

$1,971,382 

$2,043,362 

$2,089,004 

LiabiUties. 

Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

40,000 

40,000 

40,000 

40,000 

40,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

46,494 

52,756 

38,653 

49,458 

59.211 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,332,512 

1,419,963 

1,563,909 

1,591,711 

1,622.589 

For  payment  of  coupons,  etc. 

497 

2,381 

830 

769 

1.818 

Certified  checks      .... 

28 

297 

3,073 

346 

6.104 

Due  to  other  banks 

3,187 

17,140 

18,957 

10,688 

10.020 

Dividends  unpaid  .... 

150 

60 

6,060 

360 

210 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

50,000 

— 

100,000 

160,000 

160.000 

Tellers'  overs          .... 

- 

- 

- 

41 

62 

$1,672,868 

$1,732,597 

$1,971,3^2 

•  $2,043,362 

$2,089,004 
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SAVINGS   DEPABTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$10,725 

$10,725 

$10,725 

$10,725 

$10,725 

Street  railway  bonds 

24,588 

24,588 

24,588 

24,588 

24,588 

Telephone  company  bonds 

8,124 

8,124 

8,124 

8,124 

8,124 

Loans  on  real  estate 

313,705 

293,305 

277,407 

280,955 

279  605 

Loans  on  personal  security 

91,873 

144,373 

182,476 

152,176 

148,000 

Due  from  national  banks  and  trust 

compames       .... 

5,174 

8,702 

1,322 

1,991 

6,914 

Cash  (currency  and  specie) 

2,021 

3,778 

2,834 

1,126 

1,507 

$45^,210 

$493,5^5 

$507,476 

$479,685 

$479,463 

Liabilities. 


Deposits        .  .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$453,362 

2,848 


$456,210 


$487,942 
5,653 


$493,595 


$507,476 


$507,476 


$477,036 
2,649 


$479,685 


$471,465 
7,998 


$479,463 


TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Loans  on  real  estate       .  .  .      $45,359  00 

Deposits  in  national  banks  or  trust 

companies       ....  476  68 


$45,835  68 


Liabilities. 


On  trust  accounts 
Income 


$45,359  00 
476  68 


$45,835  68 


Dates  op  Examination,  April  20,  21. 
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HINGHAM  TRUST  COMPANY,  HINGHAM. 
75  KOETH  STREET. 

Incorporated  May  22,  1916.     Began  business  June  1,  1916. 

Benjamin  A.  Robinson,  President.  E.  W.  Jones,  Secretary  and  Treasurer. 

Board  of  Directors:    E.  L.  Cuhtis,  H.  P.  Hebset,  J.  C.  Hollis,  Caleb  Lotheop,  J.  J.  Moore, 

B.  A.  Robinson,  John  Smith. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

— 

— 

$10,000 

$10,000 

$10,000 

Other  stocks  and  bonds 

— 

— 

262,087 

311,138 

333,563 

Loans  on  real  estate 

— 

— 

53,241 

77,139 

104,489 

Demand  loans  with  collateral . 

— 

— 

61,562 

100,860 

91,345 

Other  demand  loans 

- 

- 

51,936 

51,985 

35,000 

Time  loans  with  collateral 

— 

— 

132,455 

110,145 

118,586 

Other  time  loans    .... 

— 

— 

219,644 

241,426 

238,538 

Overdrafts     ..... 

— 

— 

258 

214 

1,007 

Banking  house        .... 

— 

— 

10,000 

10,000 

10,000 

Cash:  — 

^ 

Due  from  reserve  banks 

— 

— 

87,523 

102,760 

57,710 

Due  from  other  banks    . 

— 

— 

13,342 

13,409 

14,579 

Currency  and  specie 

— 

- 

44,674 

79,412 

71,488 

Other  cash  items    .... 

- 

- 

964 

2,046 

2,357 

- 

- 

$947,686 

$1,110,534 

$1,088,662 

Liabilities. 


Capital  stock          .... 

_ 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

- 

- 

100,000 

100,000 

100,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

— 

— 

15,046 

14,625 

16,324 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

— 

- 

591,710 

765,147 

704,915 

Certified  checks      .... 

— 

— 

1,059 

1,705 

355 

Treasurer's  checks 

- 

- 

15,792 

17,904 

17,119 

Due  to  other  banks 

_ 

_ 

79,720 

94,225 

82,873 

Sinking  funds,  corporations     . 

- 

- 

19,359 

16,928 

17,013 

Dividends  unpaid  .... 

— 

— 

— 

— 

63 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

- 

- 

25,000 

— 

50,000 

- 

$947,686 

$1,110,534 

$1,088,662 

Dates  of  Examination,  October  10,  11. 
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HYANNIS  TRUST  COMPANY,  HYANNIS. 

MAIN  STREET. 

Incorporated  May  24,  1916.     Began  business  July  1,  1916. 

Ikving  W.  Cook,  President.  Walter  B.  Chase,  Secretary  and  Treasurer. 

Board  of  Directors:  Louis  Abenowski,  E.  L.  Chase,  I.  W.  Cook,  Elkanah  Crowell,  F.  H.  Hinckley, 
J.  C.  Makepeace,  W.  F.  Makepeace. 

Business  hours:   9  a.m.  to  12.30  p.m.;    1.30  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

_ 

_ 

_ 

$10,348 

$10,348 

Other  stocks  and  bonds 

— 

— 

— 

128,590 

138,590 

Loans  on  real  estate 

— 

— 

— 

19,425 

19,415 

Demand  loans  with  collateral 

— 

— 

— 

1,986 

300 

Other  demand  loans 

— 

— 

— 

100 

4,750 

Time  loans  with  collateral 

— 

— 

— 

22,713 

23,799 

Other  time  loans    .... 

— 

— 

— 

473,282 

432,939 

Overdrafts     ..... 

— 

— 

— 

15 

4 

Banking  house        .... 

— 

— 

— 

10,000 

10,000 

Tellers'  shorts         .... 

— 

— 

— 

120 

99 

Cash:  — 

Due  from  reserve  banks 

_ 

_ 

_ 

95,889 

30,112 

Currency  and  specie 

- 

- 

- 

32.773 

31,997 

Other  cash  items    .... 

- 

- 

- 

115 

93 

- 

- 

- 

$795,356 

$702,446 

Liabilities. 


Capital  stock          .... 

_ 

$100,000 

$100,000 

Surplus  fund           .... 

— 

— 

— 

50,000 

50,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

— 

— 

— 

4,170 

4,404 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

- 

_ 

- 

641,118 

537,685 

Certified  checks      .... 

- 

- 

- 

68 

338 

Due  to  other  banks 

- 

- 

- 

- 

10,019 

- 

- 

- 

$795,356 

$702,446 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

Public  fvmds           .... 

- 

- 

- 

$59,880 

$40,820 

Railroad  bonds  and  notes 

— 

— 

— 

16,350 

16,350 

Street  railway  bonds 

- 

- 

14,438 

14,438 

Telephone  company  bonds 

— 

— 

— 

4,200 

4,200 

Loans  on  real  estate 

— 

— 

— 

6,000 

84,790 

Loans  on  personal  security 

- 

- 

- 

108,602 

94,177 

Tellers'  shorts         .... 

— 

— 

— 

1 

— 

Due  from  national  banks  and  trust 

compames       .... 

- 

- 

- 

24,124 

15,071 

Cash  (currency  and  specie) 

- 

- 

- 

1,147 

3,161 

- 

- 

- 

$234,742 

$273,007 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

- 

- 

- 

$231,544 
3,198 

$268,588 
4,419 

- 

- 

$234,742 

$273,007 

Dates  of  Examination,  October  11  and  13. 
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HYDE  PARK  TRUST  COMPANY,  BOSTON. 

15  HARVARD  AVENUE   (HYDE  PARE  DISTRICT). 
Branch  Office:  Comer  of  Birch  Street  and  Belgrade  Avenue,  Roslindale. 

Incorporated  March  7,  1916.     Began  business  March  9,  1916. 

Fhed  L.  Childs,  President.  Aethub  E.  Smith,  Treasurer, 

Board  of  Directors:  C.  L.  Aldbn,  W.  F.  Baetholome-w,  John  Beckee,  Jr.,  S.  E.  Blanchaed,  F.  L. 
Childs,  B.  F.  Cobleigh,  H.  A.  Collins,  C.  A.  Davis,  J.  E.  Eaton,  T.  F.  Fallon,  B.  S.  Foss, 
E.  B.  Febeman,  F.  C.  Geaham,  F.  J.  Kennedy,  W.  B.  Kollock,  A.  J.  Lovett,  F.  D.  Rand, 
A.  S.  Raymond,  H.  R.  Stone. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


United  States  bonds 
Massachusetts  bonds 
Bonds  deposited  with  U.  S.  Treas- 
urer  to   secure   postal   savings 
deposits 
Stock  of  federal  reserve  bank 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Banking  house 
Furniture  and  fixtures     . 
Internal  revenue  stamps 
Tellers'  shorts 

Cash:  — 
Due  from  reserve  banks 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


$25,000 


9,521 

3,900 

91,975 

700 

152,347 

20,000 

173,005 

320,531 

21 


80 


227,600 
52,241 


55 


$9,521 


114,493 

43,050 

20,000 

192,310 

361,472 

46 

350 

74 


361,651 

37,892 

167 

138 


),521 


115,340 

8,654 

20,000 

204,435 

402,553 

1,518 

37,600 

2,580 

77 

5 

128,305 
86,439 


$9,521 


120,387 

22,000 

5,750 

195,599 

418,877 

20 

38,039 

5,219 

70 


261,109 
45,829 


$1,076,976 


$1,141,164 


$1,017,027 


$1,122,420 


Liabilities. 


Capital  stock          .... 

_ 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

- 

20,000 

20,000 

20,000 

20,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

— 

13,286 

12,690 

17,607 

16,060 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

— 

745,528 

756,234 

712,174 

825,302 

Certificates  of  deposit     . 

— 

2,776 

3,374 

2,399 

934 

Certified  checks      .... 

— 

567 

7,379 

372 

2,123 

Treasurer's  checks 

— 

356 

4,481 

154 

97 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

— 

20,000 

- 

— 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

11,657 

17,422 

24,248 

- 

Due  to  other  banks 

_ 

58,581 

115,482 

38,969 

50,559 

Dividends  unpaid  .... 

— 

1,125 

3,002 

4 

36 

Reserved  for  taxes 

— 

600 

600 

600 

294 

Reserved  for  interest 

_ 

2,500 

500 

500 

2,000 

Due  on  uncompleted  mortgage  loans 

- 

- 

5,000 

Tellers'  overs          .... 

- 

- 

- 

15 

- 

$1,076,976 

'$1,141,164 

$1,017,027 

$1,122,420 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Investments   Avthorized  for  Savings 

Banks. 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 

- 

- 

$10,600 
10,000 

35,883 
622 

$25,800 
51,600 

9,814 
1,583 

$32,900 
62,100 

19,627 
2,003 

- 

- 

$57,105 

$88,797 

$116,630 

Liabilities. 

Deposits        ..... 
Guaranty  fund       .... 
Interest,  rents,  etc.,  less  current  ex- 
penses     

- 

- 

$56,881 
224 

$87,596 
1,201 

$115,347 
300 

983 

- 

- 

$57,105 

^88,797 

$116,630 

Date  of  Examination,  November  6. 
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INTERNATIONAL  TRUST  COMPANY,  BOSTON. 

45  MILE  STREET. 
Branch  OfiSce:  115  Summer  Street. 

Incorporated  May  25,  1879.     Began  business  December  30,  1879. 


Chables  G.  Bancroft,  President. 


Henry  L.  Jewett,  Secretary. 


Clifford  B.  Whitney,  Treasurer. 


Board  of  Directors:  C.  Q.  Adams,  S.  G.  Adams,  Frederick  Ater,  J.  A.  Bailey,  Jr.,  C.  G.  Bancroft  ■ 
Thomas  Barbour,  E.  J.  Bliss,  E.  P.  Brown,  A.  N.  Burbank,  W.  M.  Butler,  H.  V.  Cunningham, 
H.  W.  Endicott,  O.  M.  Fisher,  W.  B.  Henderson,  H.  L.  Jewett,  J.  M.  Longyear,  G.  B.  H. 
Macombeb,  R.  M.  Morse,  W.  A.  Muller,  J.  J.  Phelan,  N.  W.  Rice,  E.  H.  Talbot,  L.  D.  Towle, 
H.  F.  Winslow,  S.  "W.  WmsLOw,  Jr. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916.- 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


United  States  bonds 

Massachusetts  bonds 

Bonds  deposited  with  U.  S.  Treas- 
urer to  secure  postal  savings 
deposits 

Other  stocks  and  bonds 

Loans  on  real  estate 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     .... 

Banking  house 

Stock  of  company  held  for  distribu- 
tion       .... 
Cash:  — 

Due  from  reserve  banks 

Due  from  other  banks    . 

Currency  and  specie 

Checks  on  banks  in  same  place 

Other  cash  items    . 


$1,975 
328,970 


161,050 

1,704,078 

80,653 

1,918,832 

724,795 

1,733,176 

5,590,128 

788 

1,000,000 

16,200 

1,567,423 

732,897 

931,060 

46,154 

27,081 


$1,975 
328,970 


161,050 
1,859,899 
80,653 
1,866,386 
1,036,883 
1,657,891 
6,384,654 
1,588 
1,000,000 

18,800 

1,449,679 

962,841 

804,308 

75,903 

3,669 


$1,975 
328,970 


161,050 

1,512,716 

85,355 

2,272,191 

741,425 

1,627,197 

6,404,107 

2,073 

1,000,000 

31,800 

2,059,234 

1,153,093 

1,009,434 

74,513 

108,564 


328,970 


161,050 

1,588,040 

85,355 

2,129,109 

931,417 

1,397,342 

6,778,269 

3,781 

1,000,000 

41,000 

1,986,644 

969,449 

1,016,558 

65,473 

19,245 


$976 
427,580 


161,050 
1,152,579 

208,105 
3,066,475 
1,166,916 
1,888,444 
7,051,378 
5,447 
1,000,000 

56,600 

2,431,136 

1,118,031 

1,059,695 

64,199 

36,568 


$16,565,260 


$17,695,149 


$18,573,697 


$18,502,678 


$20,895,179 


Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund           .... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid     . 

171,484 

207,787 

209,900 

221,006 

273,374 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

9,998,417 

10,054,627 

10,849,392 

10,730,111 

11,845,779 

For  payment  of  coupons,  etc. 

79,961 

98,667 

147,559 

81,031 

117,104 

Certificates  of  deposit     . 

108,501 

114,219 

176,761 

89,492 

126,807 

Certified  checks      .... 

77,255 

104,474 

52,606 

25,550 

89,468 

Treasurer's  checks 

74,667 

334,368 

167,779 

214,708 

158,926 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

1,067,502 

1,025,313 

1,038,531 

1,080,930 

1,560,640 

Open  accounts  not  payable  within 

thirty  days      .... 

613,031 

1,211,535 

1,285,961 

1,477.556 

1,702,914 

Due  to  reserve  banks 

589,517 

547,155 

658,347 

625,957 

739,933 

Due  to  other  banks 

1,566,701 

1,758,328 

1,732,539 

1,723,843 

2,043,905 

Sinking  funds,  corporations 

202,322 

222,590 

203,310 

201,406 

175,101 

Dividends  unpaid  .... 

902 

1,086 

21,012 

1,088 

1,228 

Reserved  for  taxes,  etc .  . 

15,000 

15,000 

30,000 

30,000 

60,000 

$16,565,260 

$17,695,149 

$18,573,697 

$18,502,678 

$20,895,179 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30. 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$131,457 

$131,957 

$147,719 

$197,037 

$213,295 

Street  railway  bonds 

176,602 

176,602 

175,090 

200,278 

234,216 

Telephone  company  bonds 

5,052 

5,052 

9,646 

9,646 

9,646 

Loans  on  real  estate 

440,898 

562,897 

629,396 

735,794 

918,173 

Loans  on  personal  security 

601,400 

736,585 

998,848 

1,010,761 

935,903 

Due  from  national  banks  and  trust 

companies       .... 

21,753 

65,461 

59,279 

32,121 

33,671 

Cash  (currency  and  specie) 

5,040 

6,883 

14,939 

359 

2,094 

$1,382,202 

$1,675,437 

$1,934,917 

$2,186,996 

$2,346,998 

Liabilities. 


Deposits        ..... 
Profit  and  loss        .... 
Interest,  rents,  etc..  less  current  ex- 
penses   .          .          .          .          . 
Interest          ..... 
Due  on  uncompleted  mortgage  loans 

$1,365,499 
16,703 

$1,664,071 
875 

10.491 

$1,916,172 
879 

17,866 

$2,129,884 
866 

34,192 
21.054 

$2,280,192 
838 

19,475 
46,493 

$1,382,202 

$1,675,437 

$1,934,917 

$2,185,996 

$2,346,998 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

State  bonds 

City,  county  and  town  bonds 
Railroad  bonds    . 
Street  railway  bonds 
Miscellaneous  bonds 
Bank  stocks 
Railroad  stocks    . 
Manufacturing  stocks 
Miscellaneous  stocks 
Loans  on  real  estate 
Loans  with  collaterals  or  sureties 
Notes  of  individuals 
Real  estate  owned 
Endowments  and  bequests 
Jewelry,  furniture,  etc. 
Deposits  in  national  banks  or  trust 
companies     .  .  .  . 


$1,010  00 

5,734  03 

274,993  75 

179,915  00 

389,038  75 

15,866  00 

50,515  92 

69,637  71 

421,742  82 

58,237  54 

1,900  00 

613  00 

94,315  00 

3,100  00 

825  50 

9,813  07 


$1,577,258  09 


Liabilities. 

On  trust  accounts         .  .  .  $1,486,802  60 

Income 46,680  18 

As  executors,  administrators,  etc.  .         42,728  38 
Income 1,046  93 


$1,577,258  09 


Dates  of  Examination  and  Audit,  December  18,  1916- January  3,  1917,  inclusive. 
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JAMAICA  PLAIN  TRUST  COMPANY,  BOSTON. 

678  CENTRE  STREET   (JAMAICA  PLAIN  DISTRICT). 

Incorporated  April  4,  1916.     Began  business  May  1,  1916. 

Edkic  Eldridge,  President.  Theodoee  C.  Gates,  Treasurer. 

Board  of  Directors:  G.  N.  Bliss,  F.  P.  Broderick,  A.  M.  Cltjte,  C.  H.  Curtis,  F.  S.  Curtis,  F.  S. 
Deland,  Edric  Eldridgb,  H.  D.  Evans,  J.  T.  Farnham,  R.  T.  Fowler,  P.  E.  Ginn,  M.  K. 
Green,  G.  A.  Ham,  E.  M.  Hamlin,  J.  T.  Horsford,  F.  W.  Hubbard,  W.  P.  Kellough,  G.  W. 
Kenton,  L.  E.  Knott,  C.  C.  McArthur,  T.  S.  Nelson,  R.  D.  Pratt,  Frank  Ross,  E.  G.  Rouen, 
D.  B.  Ruggles,  E.  T.  Schupbach,  L.  H.  Smith,  Frank  Vogel. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

_ 

_ 

$4,868 

$4,868 

$4,868 

Other  stocks  and  bonds 

— 

— 

126,396 

167,178 

168,761 

Loans  on  real  estate 

— 

— 

27.350 

42,350 

88,350 

Demand  loans  with  collateral 

— 

— 

3,600 

3,100 

6,100 

Other  demand  loans 

— 

— 

14,187 

9,259 

3,600 

Time  loans  with  collateral 

— 

— 

58,610 

61,785 

64,719 

Other  time  loans    . 

— 

— 

44,719 

65,438 

90,690 

Overdrafts     .... 

— 

— 

— 

- 

17 

Real  estate    .... 

— 

— 

6,350 

6,850 

6,950 

Safe  deposit  vaults 

— 

— 

— 

— 

1,406 

Furniture  and  fixtures    . 

— 

— 

1,841 

3,285 

3,367 

Expenses,  etc. 

Cash:  — 
Due  from  reserve  banks 

- 

- 

8,634 

7,042 

5,526 

_ 

$161,046 

45,807 

19,929 

32,293 

Due  from  other  banks     . 

— 

47,690 

8,027 

15,000 

112 

Currency  and  specie 

— 

13,745 

18,547 

17,420 

20,138 

Checks  on  banks  in  same  place 

— 

24,700 

3,378 

2,469 

7,870 

Checks  on  banks  in  other  places 

— 

— 

1,731 

5,116 

156 

Other  cash  items    . 

- 

450 

- 

55 

13 

- 

$247,631 

$374,045 

$421,144 

$504,936 

Liabilities. 


Capital  stock          .... 

_ 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund            .... 

— 

20,000 

20,000 

20,000 

20,000 

Undivided  earnings,  gross 

— 

31 

— 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

- 

27,600 

153,807 

182,601 

264,651 

Certified  checks      .... 

— 

— 

136 

524 

44 

Treasurer's  checks 

— 

— 

92 

15 

48 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

— 

— 

— 

1,000 

1,000 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

5,137 

178 

Due  to  other  banks 

_ 

_ 

_ 

11,863 

19,011 

Tellers'  overs          .... 

- 

- 

10 

4 

4 

- 

$247,631 

$374,045 

$421,144 

$504,936 
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SAVINGS  SEPABTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Investments   Authorised  for  Savings 

Banks. 
Public  funds 

Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
National  bank  and  trust  company 

stock      .... 
Loans  on  real  estate 
Suspense  account  . 
Expense         .... 
Due  from  national  banks  and  trust 

companies 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 


$397 
619 


$2,238 

30,800 

360 


15,035 


$9,538 
9,944 
4,587 

2,237 

35,100 

310 


4,824 
52 


$1,016 


$48,433 


$66,592 


$10,493 

24,245 

9,944 

4,587 

2,237 
40,900 

364 

12,198 

204 


$105,172 


Liabilities. 

Deposits        ..... 

- 

$1,016 

$48,433 

$66,592 

$105,172 

- 

$1,016 

$48,433 

$66,592 

$105,172 

Dates  of  Examination  and  Audit,  August  3,  4. 
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LAWRENCE  TRUST  COMPANY,  LAWRENCE. 

450  ESSEX  STREET. 

Incorporated  July  19,  1910.     Began  business  November  23,  1910. 


CoBNELitrs  J.  Corcoran,  President. 


Daniel  P.  Desmond,  Treasurer. 


John  P.  S.  Mahonet,  Secretary. 

Board  of  Directors:  Jeremiah  Campopiano,  C.  J.  Corcoran,  Walter  Coitldon,  T.  P.  Donohue, 
J.  W.  Duffy,  William  Fitzgerald,  A.  L.  Hofmann,  J.  P.  Holihan,  J.  P.  S.  Mahonet,  J.  F. 
McGrath,  N.  E.  Miville,  M.  J.  O'Brien,  M.  J.  O'Donnell,  R.  F.  Pickels,  F.  Pitocchelli, 
C.  G.  Pringle,  T.  a.  Rilet,  J.  L.  Rolley,  D.  C.  Smith,  M.  J.  Sullivan. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  5  p.m.  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$2,824 

$2,824 

$2,824 

$2,824 

$2,824 

Other  stocks  and  bonds 

174,127 

236,456 

256,330 

264,259 

262,757 

Loans  on  real  estate 

76,741 

51,141 

50,641 

52,641 

125,641 

Demand  loans  with  collateral 

109,267 

14,160 

16,360 

16,295 

22,284 

Other  demand  loans 

15,810 

128,727 

135,012 

133,012 

129,822 

Time  loans  with  collateral 

40,568 

38,579 

40,855 

42,664 

46,577 

Other  time  loans    .... 

273,333 

310,532 

323,503 

328,683 

345,572 

Overdrafts     ..... 

301 

340 

661 

214 

229 

Safe  deposit  vaults 

8,000 

8,000 

8,000 

8,000 

8,000 

Furniture  and  fixtures     . 

34,101 

34,101 

34,101 

33,601 

33,000 

Premium  account  .... 

— 

606 

606 

556 

— 

Tellers'  shorts         .... 

— 

9 

12 

— 

— 

Cash:  — 

Due  from  reserve  banks 

19,912 

13,671 

78,747 

175,731 

97,798 

Due  from  other  banks     . 

1,401 

2,444 

900 

1,770 

737 

Currency  and  specie 

137,065 

148,334 

77,081 

151,307 

76,610 

Checks  on  banks  in  same  place 

3,775 

11,369 

5,540 

6,161 

6,368 

Other  cash  items    .... 

2,897 

372 

761 

1,584 

572 

$900,122 

$1,001,665 

$1,031,934' 

$1,219,302 

$1,158,791 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund            .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,   less   expenses. 

interest  and  taxes  paid 

26,205 

23,459 

28,603 

28,702 

40,013 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

605,963 

666,696 

625,154 

827,315 

886,322 

Certificates  of  deposit     . 

500 

3,000 

14,237 

2,900 

3,700 

Certified  checks      .... 

2,055 

1,685 

4,520 

2,050 

1,210 

Treasurer's  checks 

27 

123 

154 

13 

— 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

2,500 

— 

— 

— 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

87,569 

120,428 

130,046 

176,999 

43,326 

Due  to  reserve  banks 

_ 

505 

_ 

_ 

_ 

Due  to  other  banks 

50,179 

60,729 

54,220 

56,281 

59,161 

Dividends  unpaid  .... 

32 

40 

— 

34 

19 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

— 

— 

50,000 

— 

— 

Tellers'  overs          .... 

92 

- 

- 

8 

40 

$900,122 

$1,001,665 

$1,031,934 

$1,219,302 

$1,158,791 
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SAVINGS  DEPABTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$56,181 

$51,224 

$51,225 

$49,000 

.  $29,000 

Railroad  bonds  and  notes 

208,239 

241,539 

247,148 

307,223 

311,573 

Street  railway  bonds 

14,450 

14,450 

24,450 

39,450 

39,450 

Telephone  company  bonds 

24,597 

33,797 

33,797 

42,972 

39,462 

Loans  on  real  estate 

776,903 

883,928 

948,677 

987,867 

989,479 

Loans  on  personal  security 

284,060 

330,266 

337,519 

347,482 

523,319 

Premium  account  .... 

— 

— 

188 

3,899 

— 

Due  from  national  banks  and  trust 

compames       .... 

167,980 

124,178 

102,737 

167,386 

114,213 

Tellers'  shorts         .... 

86 

86 

46 

89 

— 

Cash  (currency  and  specie) 

27,988 

14,182 

— 

6,593 

10,435 

Checks  and  other  cash  items  . 

- 

- 

24,047 

- 

- 

$1,560,484 

$1,693,650 

$1,769,834 

$1,951,961 

$2,056,931 

Liabilities. 

Deposits        ..... 

$1,552,250 

$1,661,245 

$1,767,665 

$1,944,030 

$2,056,909 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

8,234 

32,405 

2,169 

7,931 

22 

$1,560,484 

$1,693,650 

$1,769,834 

$1,951,961 

$2,056,931 

Dates  op  Examination  and  Audit,  September  26-October  3  inclusive. 
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LEXINGTON  TRUST  COMPANY,  LEXINGTON. 

442  MASSACHUSETTS  AVENUE. 

Incorporated  January  8,  1914.     Began  business  April  21,  1914. 

Elwtn  G.  Preston,  President.  Walter  S.  Beattt,  Secretary  and  Treasurer. 

Board  of  Directors:   H.  M.  Aldbich,  L.  S.  Brown,  F.  R.  Galloupb,  E.  H.  Mara,  E.  P.  Merriam, 
E.  G.  Preston,  R.  L.  Rtdbb,  A.  C.  Whitney. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m.  and  7  to  8  p.m. 


BANKING  DEPABTMENT. 

Assets. 


L                                 — "r—:ri~~~r=- 

March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$4,869 

$4,869 

$4,869 

$9,556 

$9,556 

Other  stocks  and  bonds 

148,253 

143,409 

166,666 

172,308 

184,523 

Loans  on  real  estate 

19,800 

— 

— 

— 

21,500 

Demand  loans  with  collateral 

63,260 

63,920 

50,880 

49,625 

27,280 

Other  demand  loans 

31,650 

54,050 

36,441 

27,991 

33,500 

Time  loans  with  collateral 

64,174 

64,324 

61,565 

62,549 

62,798 

Other  time  loans    .... 

45,413 

78,250 

83,131 

79,335 

70,406 

Furniture  and  fixtures    . 

1,653 

1,653 

1,653 

1,653 

1,653 

Cash:  — 

Due  from  reserve  banks 

42,397 

47,559 

60,123 

51,588 

21,338 

Due  from  other  banks    . 

25,000 

- 

— 

— 

— 

Currency  and  specie 

15,090 

15,688 

20,774 

22,524 

20,106 

$451,459 

$473,722 

$485,102 

$477,129 

$452,660 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus  fund           .... 

12,500 

12,500 

12.500 

25,000 

25,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid     . 

13,367 

14,409 

14,174 

5,471 

7,025 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

286,931 

329,756 

332,916 

318,672 

314,297 

Certificates  of  deposit     . 

26,000 

— 

10,000 

— 

— 

Certified  checks      .... 

25 

25 

473 

60 

130 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

50,000 

60,000 

50,000 

50,000 

50,000 

Due  to  other  banks 

13,616 

7,014 

15,022 

27,903 

6,182 

Tellers'  overs          .... 

20 

18 

18 

23 

26 

$451,459 

$473,722 

$485,102 

$477,129 

$452,660 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$39,275 

$68,717 

$64,023 

$64,023 

$64,023 

Street  railway  bonds 

2,565 

2,565 

2,565 

2,565 

2,665 

Telephone  company  bonds 

2,634 

3,556 

3,556 

3,556 

3,556 

Loana  on  real  estate 

109,850 

110,150 

145,500 

158,550 

179,250 

Loans  on  personal  security 

9,200 

9,200 

16,900 

9,000 

9,000 

Due  from  national  banks  and  trust 

companies       .... 

2,632 

11,346 

197 

6,011 

1,240 

Cash  (currency  and  specie) 

630 

1,939 

66 

2,072 

132 

$166,786 

■$207,473 

$232,807 

$245,777 

$259,766 

Liabilities. 


Deposits        ..... 

Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 


$164,039 
2,747 


$166,786 


$203,875 
3,598 


$207,473 


$227,988 
4,819 


$232,807 


$241,870 
3,907 


$245,777 


$254,273 
5,493 


$259,766 


TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Miscellaneous  bonds 
Manufacturing  stocks     . 
Loans  on  real  estate 
Deposits  in  national  banks  or  trust 
companies       .... 


$8,000  00 
10,396  00 
12,000  00 

1,028  55 

$31,424  55 


Liabilities. 


On  trust  accounts 
Income 


$30,000  00 
1,424  55 


$31,424  55 


Dates  of  Examination,  June  23,  24. 
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LIBERTY  TRUST  COMPANY,  BOSTON. 

197  WASHINGTON   STREET. 

Incorporated  August  23,  1907.     Began  business  September  10,  1907 
Geohge  B.  WASO^',  President.  Allan  H.  Stueges,  Secretary  and  Treasurer, 

Board  of  Directors:   W.  H.  Abbott,  M.  O.  Adams,  E.  E.  Babb,  G.  W.  Bent,  F.  P.   Bowden,  T.  H. 

BuTTiMEB,  S.  H.  BuTTRiCK,  W.  S.  Felton,  A.  W.  Flint,  L.  a.  Friend,  J.  C.  Kennedy,  A.  L. 

LouQEE,  J.  J.  McCarthy,  W.  P.  Meehan,  J.  J.  Moore,  J.  G.  Munro,  B.  A.  Robinson,  A.  H. 

Sturges,  a.  W.  Toppan,  F.  L.  Walker,  G.  B.  Wason. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$39,653 

$39,653 

$39,653 

$39,653 

$39,653 

Other  stocks  and  bonds 

250,628 

250,74^ 

256,028 

260,978 

266,983 

Loans  on  real  estate 

520,554 

521,805 

587,478 

562,985 

541,293 

Demand  loans  with  collateral 

385,350 

376,047 

328,307 

189,684 

243,607 

Other  demand  loans 

66,395 

48,115 

28,678 

22,225 

26,549 

Time  loans  with  collateral 

945,122 

1,090,178 

1,071,881 

1,056,759 

1,081,799 

Other  time  loans    .... 

1,283.,281 

1,278,487 

1,309,694 

1,322,137 

1,322,867 

Overdrafts     ..... 

1,178 

1.507 

2,535 

1,464 

677 

Furniture  and  fixtures 

1,500 

1,500 

1,000 

1,000 

1,000 

Tellers'  shorts          .... 

32 

15 

- 

- 

- 

Cash:  — 

Due  from  reserve  banks 

966,348 

335,869 

488,567 

571,477 

481,631 

Due  from  other  banks     . 

71,758 

72,080 

2,038 

2,087 

2,095 

Currency  and  specie 

335,377 

324,051 

281,040 

305,396 

.300,986 

Checks  on  banks  in  same  place 

60,408 

166,507 

95,153 

101,066 

151,914 

Checks  on  banks  in  other  places 

10,340 

15,329 

22,528 

29,381 

12,704 

Other  cash  items    .... 

1,914 

3,062 

6,428 

1,399 

633 

$4,93^,838 

$4,524,945 

$4,521,008 

$4,467,691 

$4,474,391 

Liabilities. 


Capital  stock  .... 

Sitrplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand: — 
Subject  to  check    .... 
Certificates  of  deposit 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    . 
Open  accounts  not  payable  within 

thirty  days      .... 

Due  to  other  banks 
Dividends  unpaid  .... 
Tellers'  overs  .... 

Due  on  uncompleted  mortgage  loans 


$200,000 
300,000 


19,118 


3,725,180 

86,117 

26,374 

190,998 


51,500 

98,873 

240,592 
86 


$4,938,838 


$200,000 
300,000 

20,303 


3,276„151 

127,800 

50,«64 

227,833 


36,500 

90,400 

195,190 
104 


$4,524,945 


$200,000 
300,000 

24,128 


3,290,587 

83,136 

48,662 

217,415 


36,500 
124,133 


191,398 
5,049 


$4,621,008 


$200,000 
300,000 

37,858 


3,252,827 
93,365 
40,673 
72,265 


31,500 

13,4,231 

282,033 

41 

60 

22,838 


$4,467,691 


$200,000 
300,000 


46,198 


3,268,855 
74,947 
51,637 
64,426 


32,426 

167,641 

239,881 

64 

219 

28,097 


$4,474,391 


TRUST   DEPARTMENT,  NOVEMBER   17,  1916. 


Assets. 


Railroad  stocks 
Miscellaneous  stocks 
Loans  on  real  estate 
Cash  on  hand 


$804  00 

6,158  50 

11,650  00 

600  41 

$19,212  91 


Liabilities. 


On  trust  accounts 

Income 

Profit  and  loss 


$18,820  50 

356  41 

36  00 


$19,212  91 


Dates  of  Examination  and  Audit,  July  27-August  4  inclusive. 
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LOWELL  TRUST  COMPANY,  LOWELL. 

265   CENTRAL   STREET. 

Incorporated  May  23,  1890.     Began  business  February  9,  1891. 

George  M.  Harrigan,  President.  John  F.  Connors,  Secretary  and  Actuary. 

Board  of  Directors:  R.  M.  Blair,  J.  C.  Donovan,  C.  E.  Collins,  C.  H.  Hanson,  C.  O.  Hall,  G.  M. 
Harrigan,  F.  E.  Harris,  G.  L.  Huntoon,  J.  J.  Hogan,  T.  F.  Kellet,  C.  L.  Marren,  T.  F. 
McKat,  H.  C.  Merrill,  G.  E.  Mongbatj,  P.  O'Hearn,  J.  E.  O'Donnell,  O.  B.  Ranlett,  P. 
W.  Reillt,  Barth  Scannell,  Jr.,  D.  T.  Sullivan,  Paul  Vigeant. 

Business  hours:  S.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.;  7  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal  savings 

deposits           .... 

$42,344 

$42,344 

$42,344 

$42,344 

$42,344 

Other  stocks  and  bonds 

48,850 

48,850 

48,850 

88,850 

90,100 

Loans  on  real  estate 

173,952 

178,008 

139,226 

143,373 

145,999 

Demand  loans  with  collateral 

125,382 

125,609 

112,989 

105,970 

105,895 

Other  demand  loans 

159,441 

152,445 

149,220 

141,925 

139,876 

Time  loans  with  collateral 

428,377 

434,253 

435,117 

455,414 

498,701 

Other  time  loans    .... 

907,403 

933,660 

1,060,222 

977,054 

1,290,411 

Overdrafts     ...... 

1,024 

864 

2,312 

709 

1,093 

Real  estate  owned 

8,714 

8,714 

40,814 

39,714 

39,679 

Safe  deposit  vaults,  etc. 

4,684 

4,684 

4,684 

4,184 

4,184 

Tellers'  shorts         .... 

626 

672 

368 

95 

10 

Insurance  account 

25,474 

25,791 

25,820 

26,729 

29,413 

Internal  revenue  stamps 

612 

412 

608 

774 

794 

Cash:  — 

Due  from  reserve  banks 

191,075 

183,811 

128,629 

478,789 

233,968 

Due  from  other  banks     . 

56,715 

63,164 

10,332 

6,602 

13,708 

Currency  and  specie 

124,958 

209,692 

105,914 

147,314 

188,229 

Checks  on  banks  in  same  place 

9,475 

12,923 

556 

•     11,866 

14,607 

Other  cash  items    .... 

3,277 

2,772 

1,035 

4,487 

3,638 

82,312,383 

$2,428,668 

$2,309,040 

$2,676,193 

$2,842,649 

Liabilities. 


Capital  stock  .  .  .  . 

Surplus  fund  .  .  .  . 

Undivided   earnings,   less   expenses. 

Interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    .  .  .  . 

Certificates  of  deposit 
Certified  checks      .  .  .  . 

Due  to  reserve  banks 

Due  to  other  banks 

Dividends  unpaid  .... 

Reserved  for  interest 


$237,700 
50,000 


46,644 


1,884,229 
2,076 

7,884 

26,059 

57,698 
93 


$2,312,383 


$237,700 
50,000 

37,419 


2,027,172 

1,000 

15,619 

17,143 

42,606 

9 


$2,428,668 


$237,700 
50,000 


43,540 


1,902,051 

1,443 

14,088 

24,072 

36,137 

9 


$2,309,040 


$237,700 
50,000 

33,571 


2,261,011 
2,300 
6,465 

24,491 

55,571 

84 

5,000 


$240,000 
50,000 


39,193 


2,419,712 

2,300 

11,393 

26,303 

48,709 

39 

5,000 


:,676,193      $2,842,649 


Dates  of  Examination,  November  3-7  inclusive. 
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LYNN  SAFE  DEPOSIT  AND   TRUST  COMPANY,  LYNN. 

109-117  MARKET   STREET. 

Incorporated  April  20,  1887.     Began  business  December  1,  1888. 

Charles  E.  Harwood,  President.  William  Dunbar,  Treasurer. 

Board  of  Directors:   G.  E.  Barnard,  G.  A.  Creighton,  F.  H.  Downs,  S.  L.  Fisher,  C.  E.  Harwood, 
J.  W.  Healt,  a.  a.  Hennessey,  S.  C.  Hutchinson,  J.  I.  Melanson,  J.  L.  Walker,  L.  M. 

WiNSLOW. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds      .          .          . 

$110,679 

$110,679 

$110,679 

$110,679 

$110,679 

Other  stocks  and  bonds 

950,290 

1,321,851 

1,432,766 

1,257,404 

1,098,372 

Loans  on  real  estate 

141,775 

158,075 

215,747 

315,725 

350,775 

Demand  loans  with  collateral 

— 

— 

— 

— 

20,000 

Other  demand  loans 

3,282 

3,482 

3,482 

3,482 

710 

Time  loans  with  collateral 

216,940 

170,572 

175,089 

163,249 

163,044 

Other  time  loans    .... 

1,801,431 

1,407,635 

1,344,709 

1,360,760 

1,624,749 

Overdrafts     ..... 

8 

17 

26 

7 

456 

Real  estate    ..... 

228,223 

226,723 

223,723 

169,223 

125,000 

Tellers'  shorts 

36 

76 

81 

81 

— 

Other  assets            .... 

- 

- 

- 

- 

76 

Cash:  — 

Due  from  reserve  banks        '  . 

215,548 

314,656 

303,383 

426,318 

342,477 

Currency  and  specie 

249,859 

273,263 

275,600 

218,760 

264,671 

Checks  on  banks  in  same  place 

6,486 

11,763 

8,220 

16,294 

29,435 

Other  cash  items    .... 

794 

2,018 

4,306 

1,171 

2,895 

$3,925,351 

$4,000,810 

$4,097,811 

$4,043,153 

$4,133,339 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

63,640 

52,747 

52,319 

62,627 

68,033 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

3,492,086 

3,575,178 

3,653,669 

3,612,852 

3,741,229 

Certified  checks      .... 

6,199 

572 

10,901 

6,998 

9,149 

Treasurer's  checks 

12 

337 

81 

11,048 

105 

Due  to  other  banks 

29,471 

32,268 

41,267 

1,558 

1,491 

Reserved  for  dividend     . 

1,333 

2,666 

— 

1,333 

2,667 

Suspense  account  .... 

32,610 

35,042 

37,574 

39,737 

665 

Unearned  interest 

- 

2,000 

2,000 

7,000 

10,000 

$3,925,351 

$4,000,810 

$4,097,811 

$4,043,153 

$4,133,339 

TRUST   DEPARTMENT,  NOVEMBER   17,  1916. 


Assets. 
Bank  stocks 
Loans  on  real  estate 
Real  estate  owned 
Other  assets 

Deposits  in  national  banks  or 
companies 

trust 

$31,950  00 

45,000  00 

86,000  00 

50  00 

4,298  47 

Liabilities. 

On  trust  accounts 

Income           .... 

Other  liabilities 

.    $166,872  42 
146  28 
279  77 

$167,298  47 

$167,298  47 

Dates  of  Examination,  June  29-July  1  inclusive. 
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MALDEN  TRUST  COMPANY,  MALDEN. 

94  PLEASANT   STREET. 

Incorporated  June  3,  1896.     Began  business  December  1,  1896. 

Elmobe  E.  Locke,  President.  Feank  R.  Sihcom,  Secretary  and  Treasurer. 

Board  of  Directors:  F.  J.  Baktlett,  Frederic  Beebe,  H.  C.  Buckminster,  W.  B.  Bitckminster, 
J.  G.  Chandler,  D.  J.  Flanders,  Peter  Graffam,  E.  E.  Locke,  A.  W.  Patch,  F.  J.  Perkins, 
F.  M.  Sawtell,  J.  E.  Simpson,  P.  W.  Sphagite,  E.  A.  Stevens,  A.  H.  Wellman,  A.  W.  Wood. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m.;  7  to  8.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


^ 

March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

S17,000 

$17,000 

$17,000 

$17,000 

$17,000 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal  savings 

deposits           .... 

7,000 

7,000 

7,000 

7,000 

7,000 

Other  stocks  and  bonds 

419,627 

480,369 

455,300 

431,192 

456,499 

Loans  on  real  estate 

209,813 

209,788 

183,600 

198,350 

208,720 

Demand  loans  with  collateral 

9,600 

7,400 

17,100 

24,400 

9,700 

Other  demand  loans 

22,620 

21.438 

23,137 

19,737 

21,187 

Time  loans  with  collateral 

66,017 

66,365 

43,357 

24,863 

32,270 

Other  time  loans    .... 

275,635 

266,930 

310,125 

290,948 

277,548 

Overdrafts     ..... 

106 

10 

32 

1 

6 

Banking  house        .... 

60,000 

60,000 

60,000 

60,000 

60,000 

Internal  revenue  stamps 

244 

290 

173 

110 

108 

Tellers'  shorts         .... 

— 

5 

— 

9 

9 

Cash:  — 

Due  from  reserve  banks 

60,340 

151,182 

97,679 

133,188 

76,460 

Due  from  other  banks    . 

4,422 

5,789 

6,119 

217 

3,711 

Currency  and  specie 

89,459 

83,079 

68,282 

80,311 

62,952 

Checks  on  banks  in  same  place 

910 

5,911 

8,732 

1,261 

703 

Other  cash  items    .... 

852 

160 

853 

482 

400 

$1,243,645 

$1,382,716 

$1,298,489 

$1,289,069 

$1,234,273 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

140,000 

140,000 

140,000 

140,000 

140,000 

Undivided  earnings,  less   expenses, 

interest  and  taxes  paid 

33,651 

34,425 

44,394 

47,145 

46,890 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

800,064 

896,009 

894,467 

887,860 

845,503 

Certificates  of  deposit     . 

3,467 

52,267 

7,167 

2,417 

4,250 

Certified  checks      .... 

1,449 

9,211 

9,466 

1,021 

3,762 

Treasurer's  checks 

67 

170 

691 

205 

135 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

37,293 

37.293 

38,861 

38,794 

37,794 

Open  accoimts  not  payable  within 

thirty  days      .... 

26,234 

21,911 

17,762 

16,174 

19,574 

Due  to  reserve  banks 

68,339 

68.681 

16,^048 

34,842 

22,379 

Due  to  other  banks 

33,077 

22,741 

26,633 

20,606 

13,964 

Dividends  impaid  .... 

— 

— 

3,000 

— 

— 

Tellers'  overs          .... 

4 

8 

- 

5 

22 

$1,243,645 

$1,382,716 

$1,298,489 

$1,289,069 

$1,234,273 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$47,550 

$48,550 

$43,550 

$43,550 

$38,550 

Railroad  bonds  and  notes 

221,054 

265,976 

261,020 

261,020 

261,020 

Street  railway  bonds 

46,994 

46,994 

46,994 

46,994 

46,994 

Telephone  company  bonds 

28,000 

28,916 

28,916 

28,916 

28,916 

National  bank  and  trust  company 

stock       ..... 

9,045 

9,045 

9,045 

9,045 

9,045 

Loans  on  real  estate 

1,209,484 

1,246,959 

1,304,570 

1,338,895 

1,389,124 

Loans  on  personal  security 

432,299 

446,122 

468,167 

502,545 

564,141 

Real  estate  by  foreclosure 

4,973 

4,974 

4,973 

4,973 

5,084 

Premium  account  .... 

— 

50 

— 

- 

— 

Due  from  national  banks  and  trust 

compames        .... 

27,779 

47,622 

81,232 

42,624 

20,000 

Cash  (currency  and  specie) 

630 

757 

571 

600 

381 

$2,027,808 

$2,145,965 

$2,249,038 

$2,279,162 

$2,363,255 

Liabilities. 


Deposits        .         .         .         . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$2,013,270 
14,538 


$2,027,808 


$2,116,099 

29,866 


$2,145,965 


$2,249,038 


$2,249,038 


$2,259,512 
19,650 


$2,279,162 


$2,322,631 
40,624 


$2,363,255 


Dates  of  Examination,  June  26-30  inclusive. 
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MANCHESTER  TRUST  COMPANY,  MANCHESTER. 

25  UNION  STREET.  ' 

Incorporated  April  12,  1911.     Began  business  May  1,  1911. 

Oliver  T.  Robebts,  President.  Harrt  W.  Pubington,  Secretary  and  Treasurer. 

Board  of  Directors:  R.  W.  Babson,  G.  W.  Blaisdell,  M.  J.  Callahan,  E.  S.  Curtis,  E.  L.  Edmands, 
M.  B.  Oilman,  Wiliam  Hoare,  G.  L.  Knight,  E.  A.  Lane,  F.  J.   Merrill,  O.   T.  Roberts, 

G.    F.   WlLLETT. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  1  p.m.,  and  7  to  8  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$22,601 

$22,601 

$22,601 

$22,601 

$22,601 

Other  stocks  and  bonds 

446,755 

453,410 

480,044 

536,031 

592,899 

Loans  on  real  estate 

147,910 

155,710 

160,860 

169,090 

169,460 

Demand  loans  with  collateral 

17,608 

20,168 

20,427 

19,828 

22,298 

Time  loans  with  collateral 

3,875 

3,565 

3,815 

3,790 

3,740 

Other  time  loans    .... 

89,794 

90,454 

80,106 

73,155 

69,898 

Overdrafts     ..... 

8 

9 

24 

23 

70 

Safe  deposit  vaults 

4,200 

4,200 

4,200 

4,200 

4,200 

Furniture  and  fixtures     . 

1,766 

1,943 

1,910 

1,910 

1,910 

Tellers'  shorts         .... 

12 

12 

— 

— 

6 

Cash:  — 

Due  from  reserve  banks 

42,386 

41,580 

40,656 

63,048 

65,732 

Due  from  other  banks     . 

— 

— 

— 

- 

200 

Currency  and  specie 

40,568 

38,931 

41,783 

49,076 

53,480 

$817,483 

$832,583 

$856,426 

$942,752 

$1,006,494 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

19,537 

16,276 

12,000 

19,379 

16,654 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

637,557 

646,662 

660,018 

756,803 

824,036 

Certificates  of  deposit     . 

- 

- 

250 

- 

Certified  checks      .... 

175 

25 

530 

25 

2 

Treasurer's  checks 

701 

4,620 

1,104 

1,289 

802 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

- 

- 

250 

— 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

34,513 

40,000 

40,000 

40,000 

40,000 

Dividends  unpaid  .... 

_ 

2,500 

- 

- 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

- 

15,000 

— 

— 

Tellers'  overs           .... 

- 

24 

6 

- 

$817,483 

$832,583 

$856,426 

$942,752 

$1,006,494 

Dates  of  Examination  and  Audit,  May  1-June  1  inclusive. 
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MARKET  TRUST  COMPANY,  BOSTON. 

309  WASHINGTON  STREET   (BRIGHTON  DISTRICT). 
Branch  Office:  136  Brighton  Avenue,  AUston. 

Incorporated  December  31,  1912.     Began  business  January  1,  1913. 

Henry  E.  Bothfeld,  President.  George  A.  Marsh,  Secretary  and  Treasurer. 

Board  of  Directors:  G.  M.  Angier,  H.  W.  Baxter  ,H.  E.  Bothfeld,  G.  E.  Brock,  E.  R.  Ch.implin, 
J.  H.  Dalton,  T.  B.  Fitzpatrick,  W.  S.  Fuller,  M.  A.  Hall,  L.  R.  Hanson,  W.  J.  McDonald, 
Stephen  Moore,  L.  C.  Morris,  Jr.,  F.  G.  Newhall,  L.  B.  Rogers,  R.  B.  Rowe,  B.  T.  Thayer, 
H.  a.  Wilson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  Office,  9  .a.m.  to  3  p.m.;  Saturdays, 

9  a.m.  to  12  M.;  5  to  8  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

United  States  bonds 

$9,000 

$9,000 

$9,000 

$9,000 

$9,000 

Bonds  deposited  with  U.  S.  Treas- 

urer  to    secure   postal   savings 

deposits           .... 

5,000 

5,000 

5,000 

5,000 

5,000 

Other  stocks  and  bonds 

133,366 

131,941 

149,878 

249,878 

415,561 

Loans  on  real  estate 

129,157 

227,078 

187,111 

169,042 

150,730 

Demand  loans  with  collateral 

59,203 

64,566 

55,233 

44,250 

64,539 

Other  demand  loans 

26,776 

27,202 

80,202 

70,850 

78,120 

Time  loans  with  collateral 

216,861 

184,821 

182,681 

206,182 

193,056 

Other  time  loans    .... 

816,190 

779,586 

778,293 

732,204 

681,261 

Overdrafts     ..... 

78 

349 

1,790 

1,283 

445 

Banking  house        .... 

25,000 

25,000 

25,000 

25,000 

26,000 

Safe  deposit  vaults 

2,500 

8,360 

8,360 

8,360 

8,360 

Tellers'  shorts         .... 

77 

- 

— 

— 

_ 

Cash:  — 

Due  from  reserve  banks 

111,802 

209,485 

128,759 

176,296 

114,446 

Currency  and  specie 

85,523 

88,726 

72,869 

91,551 

108,090 

Other  cash  items    .... 

4,336 

3,419 

16,175 

9,590 

6,814 

$1,624,869 

$1,764,533 

$1,700,351 

$1,798,486 

$1,860,422 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus  fund            .... 

125,000 

125,000 

125,000 

125,000 

125,000 

Undi\'ided   earnings,   less   expenses, 

interest  and  taxes  paid 

113,191 

106,210 

106,530 

114,633 

102,425 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,095,306 

1,247,364 

1,171,2.54 

1,280,248 

1,344,697 

Certified  checks      .... 

1,844 

1,676 

1,792 

50 

2,040 

Treasurer's  checks 

100 

18 

49 

192 

- 

Due  to  other  banks 

39,167 

31,682 

43,636 

26,437 

35,751 

Dividends  unpaid  .... 

175 

247 

223 

223 

219 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

- 

2,086 

— 

— 

Reserved  for  taxes 

86 

- 

1,779 

1,536 

71 

Tellers'  overs          .... 

- 

2.50 

88 

167 

219 

$1,624,869 

$1,764,533 

$1,700,351 

$1,798,486 

$1,860,422 
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SAVINGS   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for  Savings 

Banks. 

Public  funds           .... 

$5,000 

$5,000 

$5,000 

$5,000 

$5,000 

Railroad  bonds  and  notes 

70,681 

133,630 

150,578 

156,468 

175,661 

Street  railway  bonds 

13,369 

19,099 

19,099 

19,099 

34,149 

Telephone  company  bonds 

2,746 

9,194 

9,194 

9,194 

13,832 

Loans  on  real  estate 

335,000 

318,500 

333,000 

395,000 

460,000 

Loans  on  personal  security 

45,000 

73,000 

73,000 

73,000 

73,000 

Due  from  national  banks  and  trust 

companies       .... 

25,375 

6,529 

17,165 

38,851 

8,059 

Cash  (currency  and  specie) 

31,404 

10,101 

8,300 

2,703 

1,406 

$528,575 

$575,053 

$615,336 

$699,315 

$771,107 

Liabilities. 


Deposits        ..... 
Profit  and  loss        .... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Discount        ..... 

$516,011 
2,334 

9,732 
498 

$567,623 
2,126 

5,289 
15 

$603,592 
2,126 

9,618 

$683,174 
2,126 

14,007 
8 

$760,790 
6,779 

3,538 

$528,575 

$575,053 

$615,336 

$699,315 

$771,107 

Dates  of  Examination  and  Audit,  September  21-29  inclusive. 
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MASSACHUSETTS  TRUST  COMPANY,  BOSTON. 

55  FEDERAL  STREET. 
Branch  Office:  238  Huntington  Avenue. 

Incorporated  Januarj'  22,  1914.     Began  business  February  10,  1914. 

Edgar  R.  Champlest,  President.  Chahles  D.  Buckneb,  Secretary  and  Treasurer. 

Board  of  Directors:  E.  D.  Banchoft,  W.  L.  Baerell,  J.  W.  Brock,  F.  E.  Buxton,  E.  R.  Champlin, 
Alfred  Clarke,  C.  F.  Cotter,  A.  J.  Crockett,  C.  B.  Devereaux,  A.  P.  Felton,  R.  L.  Flanders, 
C.  G.  Flynn,  G.  A.  Ham,  A.  C.  Harvey,  H.  T.  Hatward,  H.  L.  Kincaide,  "W.  H.  Langshaw, 
J.  H.  McAlman,  C.  T.  Main,  "W.  H.  Minton,  J.  C.  McCormick,  W.  J.  McDonald,  W.  A.  McKen- 
NEY,  P.  J.  Nangle,  C.  a.  Norwood,  J.  L.  Paine,  J.  A.  Paine,  F.  W.  Paine,  Charles  Pfaff, 
J.  W.  Rollins,  E.  A.  Stevens,  B.  T.  Thayer,  V.  C.  B.  Wetmorb,  F.  B.  Williams. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$140,207 

$140,207 

$209,005 

$209,005 

$224,953 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

9,215 

9,215 

9,215 

9,215 

9,215 

Other  stocks  and  bonds 

372,830 

435,376 

487,002 

456,672 

497,266 

Loans  on  real  estate 

276,775 

282,050 

403,555 

356,291 

377,134 

Demand  loans  with  collateral 

627,220 

829,630 

1,027,994 

979,166 

1,114,424 

Other  demand  loans 

342,163 

283,365 

110,448 

220,727 

223,623 

Time  loans  with  collateral 

743,321 

710,081 

895,607 

834,878 

741,132 

Other  time  loans    .... 

2,081,869 

1,935,864 

1,978,681 

1,795,758 

1,961,840 

Overdrafts     ..... 

82 

1,084 

134 

36 

1,370 

Safe  deposit  vaults 

14,000 

14,000 

14,000 

14.000 

15,554 

Furniture  and  fixtures     . 

17,682 

18,262 

24,530 

24.747 

25,172 

Tellers'  shorts         .... 

25 

871 

154 

274 

81 

Accrued  interest     .... 

497 

585 

72 

— 

Internal  revenue  stamps 

414 

502 

434 

411 

403 

Cash:  — 

Due  from  reserve  banks 

561,734 

1,156,187 

546,082 

736.039 

465,915 

Due  from  other  banks    . 

35.766 

27,699 

71,858 

29.165 

90,211 

Currency  and  specie 

335,618 

351,970 

376,677 

369,494 

407,017 

Checks  on  banks  in  same  place 

110 

2,129 

555 

2,037 

2,679 

Other  cash  items    .... 

- 

- 

1.930 

372 

783 

35,559,528 

$6,198,977 

$6,157,933 

$6,038,287 

$6,158,772 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$600,000 

Surplus  fund           .... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid     . 

87,743 

85,366 

90,278 

95,334 

107,148 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

3,483,088 

4,147,949 

3,890,478 

4,048,223 

4,384,234 

Certificates  of  deposit     . 

536,450 

233,250 

483,260 

463,450 

307,850 

Certified  checks      .... 

14,004 

83,274 

14,008 

21.637 

89,844 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

37,997 

22,861 

38,811 

6,644 

11,966 

within  thirty  days    . 

51,000 

136,000 

86,000 

149,600 

25,000 

Open  accounts  not  payable  within 

thirty  days      .... 

320,807 

326,248 

408,826 

199,426 

148,465 

Due  to  reserve  banks 

208,630 

215,905 

188,629 

160,109 

163,606 

Due  to  other  banks 

69,340 

196,722 

198,520 

161,993 

169,232 

Dividends  unpaid  .... 

38 

105 

7,500 

22 

60 

Reserved  for  taxes 

217 

618 

81 

683 

654 

Tellers'  overs           .... 

105 

149 

27 

236 

Reserved  for  interest 

109 

530 

1,525 

1,167 

475 

Other  liabilities      .... 

- 

- 

- 

2 

$5,659,528 

$6,198,977 

$6,167,933 

$6,038,287 

$6,158,772 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds            .... 

$37,318 

$27,186 

$27,186 

$27,186 

$27,186 

Railroad  bonds  and  notes 

323,910 

323,910 

378,885 

409,029 

467,831 

Street  railway  bonds 

52,486 

52,486 

52,486 

52,486 

52,486 

Telephone  company  bonds 

23,125 

23,125 

23,125 

24,960 

47,973 

National  bank  and  trust  company 

stock      ..... 

23,750 

27,375 

27,375 

27,375 

97,250 

Loans  on  real  estate 

806,800 

888,614 

1,066,049 

1,277,214 

1,506,309 

Loans  on  personal  security 

252,281 

247,031 

265,258 

276,481 

310,881 

Exchange       ..... 

1 

— 

— 

5 

3 

Tellers'  shorts         .... 

15 

— 

32 

42 

77 

Due  from  national  banks  and  trust 

companies       .... 

39,937 

102,706 

57,804 

31,917 

37,871 

Cash  (currency  and  specie) 

2,425 

7,015 

1,183 

2,369 

800 

Checks  and  other  cash  items  . 

19 

50 

621 

94 

- 

§1,562,067 

$1,699,498 

$1,900,004 

$2,129,158 

$2,548,667 

Liabilities. 

Deposits        ..... 

$1,537,133 

$1,679,592 

$1,877,240 

$2,091,557 

$2,527,406 

Profit  and  loss        .          .          .          . 

6,818 

16,433 

6,672 

6,663 

12,119 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

18,116 

3,440 

16,080 

30,938 

9,142 

Exchange       ..... 

— 

— 

12 

— 

— 

Other  liabilities      .... 

- 

33 

- 

- 

- 

$1,562,067 

$1,699,498 

$1,900,004 

$2,129,158 

$2,548,667 

TRUST   DEPARTMENT,  NOVEMBER   17,   1916. 


Assets. 

Deposits  in  national  banks  or  trust 


$1,131  50 
$1,131  50 


Liabilities. 


On  trust  accounts 


$1,131  50 


$1,131  50 


Dates  of  Examination  and  Audit,  April  13-25  inclusive. 
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MATTAPAN  DEPOSIT  AND  TRUST  COMPANY,  BOSTON. 

474  BROADWAY   (SOUTH  BOSTON  DISTRICT). 

Incorporated  March  27,  1891.     Began  business  May  16,  1892. 


Ezra  H.  Bakek,  President. 


George  L.  Whitehotjse,  Secretary. 


Herbert  B.  Josseltn,  Treasyxer. 


Board  of  Directors:  C.  M.  Baker,  E.  H.  Baker,  G.  H.  Bond,  F.  C.  Hersey,  C.  S.  Judkins,  L.  J.  Logan, 

G.  A.  Tyler. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Other  stocks  and  bonds 

21,250 

21,250 

21,250 

21,250 

21,250 

Loans  on  real  estate 

24,850 

24,840 

24,830 

24,210 

24,210 

Demand  loans  with  collateral 

420,315 

417,993 

388,120 

387,575 

399,640 

Other  demand  loans 

25,725 

37,725 

35,400 

34,225 

34,265 

Time  loans  with  collateral 

488,177 

484,965 

454,902 

479,655 

481,594 

Other  time  loans    .... 

282,598 

295,205 

297,657 

333,377 

351,649 

Overdrafts     ..... 

78 

133 

209 

112 

69 

Tellers'  shorts         .... 

23 

40 

20 

■      26 

Cash:  — 

Due  from  reserve  banks 

235,363 

152,451 

225,720 

244,675 

163,073 

Currency  and  specie 

118,406 

138,040 

121,878 

124,459 

117,332 

Checks  on  banks  in  same  plage 

4,270 

11,413 

14,543 

10,626 

12,547 

Checks  on  banks  in  other  places 

3,134 

7,518 

6,571 

2,737 

2,753 

Other  cash  items    .... 

94 

1,216 

177 

261 

1,142 

$1,674,284 

$1,642,789 

$1,641,257 

$1,713,182 

$1,659,550 

Liabilities. 


Capital  stock 
Surplus  fund 
Undivided   earnings,  less   expenses 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
Certificates  of  deposit 
Certified  checks 
Treasurer's  checks 

Due  to  other  banks 
Dividends  unpaid  . 
Reserved  for  taxes 
Tellers'  overs 
Reserved  for  interest 


$100,000 
100,000 


56,225 


1,320,076 

1,890 

12,147 

406 

77,483 

2,005 

52 

4,000 


$1,674,284 


$100,000 
100,000 


58,628 


1,255,755 

1,890 

11,443 

63 

104,946 

2,006 

58 

8,000 


$1,642,789 


$100,000 
100,000 


53,756 


1,294,713 

3,090 

4,250 

24 

80,418 
3,000 
2,006 


$1,641,257 


$100,000 
100,000 

61,588 

1,379,299 

3,090 

5,483 

638 

57,078 

2,006 

4,000 


$1,713,182 


$100,000 
100,000 

63,373 


1,303,266 

4,360 

2,924 

693 

76,933 


1 

8,000 


$1,659,550 


TRUST  DEPARTMENT,  NOVEMBER   17,   1916. 


Assets. 


Railroad  bonds 
Cash  on  hand 


$947  50 
7  20 


$954  70 


Liabilities. 


On  trust  accounts 
Income 


$947  50 
7  20 


$954  70 


Dates  op  Examination,  February  21-23  inclusive. 


492 


REPORT  OF  THE 


[Pub.  Doc. 


MAYNARD  TRUST  COMPANY,  MAYNARD. 
MAIN  STREET. 

Incorporated  August  19,  1913.     Began  business  November  24,  1913. 

Geohge  H.  Ceeighton,  President.  Frank  E.  Taylor,  Secretary  and  Treasurer. 

Frank  E.  Taylor,  Actriary. 

Board  of  Directors:  C.  J.  Bodfish,  W.  B.  Case,  G.  H.  Creighton,  Benjamin  Derby,  H.  J.  Dwin- 
ELL,  J.  W.  Flood,  O.  S.  Fowler,  W.  H.  FtmsusH,  A.  H.  Gleason,  G.  H.  Gutteridge,  A.  W. 
Haynes,  John  Ingham,  J.  J.  Ledgard,  W.  F.  Litchfield,  A.  B.  Messer,  P.  J.  Sullivan,  Lowell 
TuTTLE,  H.  A.  Wilson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  7  to  9  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

Jtme  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

S4,609 

$4,609 

$4,609 

$4,609 

$4,609 

Other  stocks  and  bonds 

3,000 

6,910 

16,874 

32,351 

36,881 

Loans  on  real  estate 

47,950 

44,550 

42,550 

30,950 

34,900 

Demand  loans  with  collateral 

18,388 

35,187 

35,535 

31,337 

32,786 

Other  demand  loans 

12,155 

13,885 

11,567 

11,107 

22,217 

Time  loans  with  collateral 

9,602 

9,703 

6,481 

6,372 

5,970 

Other  time  loans    .... 

145,894 

133,281 

136,877 

134,624 

141,873 

Overdrafts     ..... 

451 

239 

252 

48 

153 

Safe  deposit  vaults 

3,000 

3,000 . 

3,000 

3,000 

3.000 

Furnitiire  and  fixtures     . 

1,500 

1,500 

1,500 

1,000 

1,000 

Internal  revenue  stamps 

145 

152 

57 

96 

96 

Cash:  — 

Due  from  reserve  banks 

24,557 

13,315 

14,181 

35,061 

44,119 

Currency  and  specie 

21,343 

27,066 

27,212 

20,642 

21,149 

Other  cash  items    .... 

17 

17 

28 

19 

30 

$292,611 

$293,414 

$300,723 

$311,216 

$348,783 

Liabilities. 


Capital  stock  .... 

Surplus  fund       _    . 
Undivided   earnings,  less   expenses, 
interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check    .... 
Certificates  of  deposit     . 
Certified  checks      .... 

Due  to  reserve  banks 

Due  to  other  banks 

Dividends  unpaid  .... 

Due  on  uncompleted  mortgage  loans 


$50,000 
3,000 

1,134 


224,874 

6,200 

37 


6,214 

52 

1,100 

$292,611 


$50,000 
3,000 

1,163 


223,354 

7,860 

79 

5,277 

2,299 

32 

350 

$293,414 


$50,000 
3,000 

3,131 


223,650 

5,060 

119 

3,178 

12,561 

24 


$300,723 


$50,000 
4,000 

1,078 


251,029 

560 

51 


4,472 
26 


$311,216 


$50,000 
4,000 

2,879 

290,954 
51 


293 

6 

600 

$348,783 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$16,352 

$14,465 

$28,369 

$17,560 

$17,560 

Street  railway  bonds 

10,646 

10,686 

10,686 

9,785 

9,785 

Telephone  company  bonds 

900 

918 

918 

918 

918 

Loans  on  real  estate 

15,300 

25,700 

27,050 

46,900 

58,950 

Loans  on  personal  security 

— 

900 

7,125 

13,825 

4,875 

Premium  account  .... 

26 

31 

71 

71 

71 

Accrued  interest     .... 

303 

525 

- 

151 

— 

Tax  account           .... 

— 

— 

68 

68 

_ 

Due  from  national  banks  and  trust 

compames       .... 

1,008 

1,010 

1,015 

522 

1,923 

Cash  (currency  and  specie) 

1,946 

1,820 

4,163 

3,530 

1,767 

Checks  and  other  cash  items  . 

- 

- 

349 

- 

- 

$46,481 

$56,055 

$79,814 

$93,330 

$95,849 

Liabilities. 


Deposits        .  .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$46,415 
66 


$46,481 


$55,821 
234 


$56,055 


$79,372 
442 


$79,814 


$92,069 
1,261 


$93,330 


$95,681 
168 


$95,849 


Dates  of  Examination  and  Audit,  January  4-6  inclusive;  September  11-13  inclusive. 
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MEDFORD  TRUST  COMPANY,  MEDFORD. 

25  HIGH   STREET. 

Incorporated  October  31,  1908.     Began  businesa  November  2,  1908. 

EowrN  T.  McKnight,  President.  Ch.^rles  H.  Barnes,  Secretary  and  Treasurer. 

Board  of  Directors:  A.  L.  B.a.ker,  F.  R.  Beebe,  C.  M.  Brewer,  H.  F.  Butler,  John  Coulson,  A.  F. 
CuRTiN,  W.  F.  Gushing,  J.  H.  Gerlach,  G.  A.  Ham,  E.  M.  Hamlin,  F.  W.  Lovering,  L.  H. 
Lovering,  E.  T.  McKnight,  E.  B.  Moore,  L.  E.  Page,  A.  S.  Price,  E.  W.  Reed,  C.  H.  Sawyer, 
O.  J.  Saxe,  H.  F.  Staples,  A.  H.  Stone,  H.  A.  Wilkinson,  Woodford  Yerxa. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.,  and  7  to  9  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$24,000 

$24,000 

$24,000 

$24,000 

$24,000 

Other  stocks  and  bonds 

112,094 

145,938 

145,063 

174,915 

181,032 

Loans  on  real  estate 

187,575 

152,550 

195,500 

192,300 

186,375 

Demand  loans  with  collateral 

2,825 

2,778 

2,667 

40,750 

31,212 

Time  loans  with  collateral 

178,516 

140,819 

118,916 

132,498 

149,623 

Other  time  loans    .... 

147,741 

157,869 

151,984 

158,301 

164,797 

Overdrafts     ..... 

— 

— 

295 

— 

4 

Banking  house        .... 

33,094 

32,500 

30,000 

30,000 

30,000 

Internal  revenue  stamps 

200 

200 

200 

200 

200 

Tellers'  shorts         .... 

— 

— 

— 

— 

25 

Cash:  — 

Due  from  reserve  banks 

59,731 

65.733 

29,194 

59,141 

71,483 

Due  from  other  banks     . 

1,123 

27,197 

130 

2,062 

87,200 

Currency  and  specie 

46,942 

40,880 

35,765 

46,244 

43,475 

Other  cash  items    .... 

- 

- 

- 

385 

- 

$793,841 

$790,464 

$733,714 

$860,796 

$969,426 

Liabilities. 


Capital  stock  .... 

Surplus  fund       _    . 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    ..... 
Certificates  of  deposit 
Certified  checks      .... 

Due  to  other  banks 

Dividends  unpaid  .... 

Bills  payable,  including  certificates  of 
deposit  representing  money  bor- 
rowed    ..... 

Reserved  for  taxes 

Due  on  uncompleted  mortgage  loans 


$100,000 
45,000 


3,989 


446,474 

11,368 

1,776 

72,662 
67 


50,000 

200 

62,305 

$793,841 


$100,000 
45,000 


3,391 


491,826 

11,765 

1,849 

90,354 
1,460 


400 
44,419 


$790,464 


$100,000 
45,000 

5,489 


455,113 

10,723 

2,244 

42,406 
5 


800 
71,934 


$733,714 


$100,000 
45,000 

6,382 


536,729 

18,359 

1,234 

71,645 

7 


1,000 
80,440 


$860,796 


$100,000 
50,000 


3,080 


659,643 

19,924 

3,427 

64,079 
143 


200 
68,930 


$969,426 


No.  8.] 


BANK  COMMISSIONER. 


495 


SAVINGS   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$36,000 

$36,000 

$36,000 

$36,000 

$36,000 

Railroad  bonds  and  notes 

39,413 

53,088 

72,550 

77,075 

79,820 

Street  railway  bonds 

35,044 

35,044 

35,044 

40,044 

40,044 

Telephone  company  bonds 

4,445 

4,445 

4,445 

4,445 

4,445 

National  bank  and   trust   company 

stock       ..... 

25,295 

25,295 

.30,545 

30,545 

33,545 

Loans  on  real  estate 

106,500 

128,125 

142,600 

151,950 

157,025 

Loans  on  personal  security 

35,000 

39,000 

39,000 

29,000 

38,250 

Due  from  national  banks  and  trust 

compames       .... 

25,888 

18,205 

4,982 

11,329 

6,053 

Cash  (currency  and  specie) 

181 

282 

305 

205 

282 

$307,766 

$339,484 

$365,471 

$380,593 

$395,464 

Liabilities. 


Deposits  ..... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Undivided  earnings  .  t 


$303,304 
429 


4,033 


$307,766 


$333,389         $361,980 
5,989 

2,846 
645 


$339,484        $365,471 


$374,230 


5,756 
607 


$380,593 


$393,555 


309 
1,600 


$395,464 


Dates  of  Examination  and  Audit,  January  31-February  3  inclusive. 
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MELROSE  TRUST  COMPANY,  MELROSE. 
495  MAIN  STREET. 

Incorporated  January  19,  1916.     Began  business  January  24,  1916. 

Edwabd  M.  Hamlin,  President.  Aemour  W.  Clahk,  Treasurer. 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  Junius  Beebe,  William  Ckaig,  J.  E.  Eaton,  J.  G. 
Ferguson,  L.  S.  Gould,  E.  M.  Hamlin,  R.  F.  Hudson,  E.  C.  Lang,  Jambs  McIntyre,  E.  T. 
McKnight,  E.  S.  Page,  L.  E.  Page,  Joseph  Remick,  H.  F.  Staples. 

Business  hours:   7.45  a.m.  to  2  p.m.;  Saturdays,  7.45  a.m.  to  12  m.,  7  to  9  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

United  States  bonds 

$100,000 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

5,000 

$100 

— 

— 

— 

Other  stocks  and  bonds 

237,149 

172,091 

$267,156 

$458,575 

$481,853 

Loans  on  real  estate 

5,900 

39,744 

88,844 

111,200 

66,200 

Demand  loans  with  collateral 

275,953 

88,067 

46,027 

23,732 

23,822 

Other  demand  loans 

31,507 

32,028 

26,243 

20,783 

20,838 

Time  loans  with  collateral 

55,026 

62,270 

69,749 

17,080 

16,864 

Other  time  loans    .... 

167,616 

167,673 

152,527 

123,539 

125,283 

Overdrafts     ..... 

68 

60 

134 

94 

68 

Safe  deposit  vaults 

5,000 

5,000 

5,000 

5,000 

5,000 

Furniture  and  fixtures    . 

1,000 

1,000 

1,000 

1,000 

1.000 

Tellers'  shorts 

10 

— 

— 

_ 

1 

Expenses,  interest  and  taxes  paid     . 

Cash:  — 
Due  from  reserve  banks 

12,581 

- 

- 

83,881 

86.777 

62,020 

54,801 

32,116 

Due  from  other  banks    . 

23,482 

23,832 

3,074 

7,483 

11,733 

Currency  and  specie 

45,954 

34,220 

30,733 

35,407 

43,975 

Checks  on  banli  in  other  places 

78 

14 

3,158 

— 

— 

Other  cash  items    .... 

401 

686 

156 

73 

1,405 

$1,038,025 

$726,143 

$755,821 

$858,767 

$830,158 

Liabilities. 


Capital  stock         .... 
Surplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Undivided  earnings,  gross 
Deposits:  — 

Demand:  — 
Subject  to  check    .... 
Certificates  of  deposit 
Certified  checks      .... 

Time:  — 
Open  accounts  not  payable  within 

thirty  days      .... 

Due  to  reserve  banks 

Due  to  other  banks 

Sinking  funds,  corporations 

Dividends  unpaid  . 

Reserved  for  interest 

Circulation    . 

Tellers'  overs 

Due  on  uncompleted  mortgage  loans 


$100,000 
100,000 


38,222 


608,553 

12,000 

155 


21,756 

13,506 
45,213 


23 

98,597 


$1,038,025 


8200,000 
34,399 


8,631 


393,352 
13,400 
2,557 


35,515 


7,118 
31,128 


$726,143 


$200,000 
30,000 


14,743 


397,298 

13,020 

1,026 


50,202 

45,532 
4,000 


$755,821 


5200,000 
30,000 


18,418 


402,290 

16,500 

387 


65,189 

13,261 
46,726 


12 


2 
65,982 


$858,767 


$200,000 
30,000 


18,940 


444,612 

14,800 

660 


8,439 

80,379 

2,340 

4 

12 


29,972 
$830,158 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

Railroad  bonds  and  notes 

S78,500 

$147,875 

$172,913 

$183,940 

$172,288 

Street  railway  bonds 

34,210 

39,160 

39,160 

39,160 

39,160 

Telephone  company  bonds 

— 

9,800 

— 

— 

— 

National  bank  and  trust  company 

stock      ..... 

17,550 

22,130 

41,750 

50,000 

50,000 

Other  bonds  ..... 

429,274 

310,296 

253,607 

43,725 

14,700 

Loans  on  real  estate 

— 

9,250 

23,350 

178,950 

193,203 

Loans  on  personal  security 

— 

23,750 

98,104 

167,967 

178,320 

Due  from  national  banks  and  trust 

compames       .... 

17,759 

34,259 

8,710 

301 

4,661 

Cash  (currency  and  specie) 

5,182 

1,044 

2,428 

348 

1,252 

$582,475 

$597,564 

$640,022 

$664,391 

$653,584 

Liabilities. 


Deposits        ..... 

$580,366 

$593,963 

$640,022 

$652,336 

$642,870 

Guaranty  fund       .... 

— 

— 

— 

500 

500 

Profit  and  loss        .... 

5 

1,987 

— 

— 

— 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

2,104 

1,614 

- 

7,054 

10,214 

Reserved  for  dividend     . 

- 

— 

— 

4,500 

— 

Tellers'  overs         .... 

- 

- 

- 

1 

- 

$582,475 

$597,564 

$640,022 

$664,391 

$653,584 

Dates  of  Examination,  August  3,  4. 
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MENOTOMY  TRUST  COMPANY,  ARLINGTON. 

626  MASSACHUSETTS  AVENUE. 

Incorporated  January  1,  1913.     Began  business  February  24,  1913. 

Jambs  A.  Bailbt,  Jr.,  President.  John  A.  Easton,  Treasurer. 

Board  of  Directors:  H.  L.  Aldekman,  C.  W.  Allen,  J.  A.  Bailbt,  Jr.,  E.  N.  Blake,  T.  J.  Donnelly, 
J.  C.  Holmes,  J.  O.  Holt,  Heney  Hornblowek,  J.  E.  Kimball,  M.  E.  Moore,  W.  A.  Peiece, 
Feanklin  Wtman. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  8.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

Jtme  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$17,446 

$17,446 

$17,446 

$17,446 

$17,446 

Other  stocks  and  bonds 

105,816 

91,826 

77,438 

77,433 

77,653 

Loans  or  real  estate 

146,775 

146,925 

147,375 

145,825 

143,425 

Demand  loans  with  collateral 

97,396 

96,847 

93,470 

102,285 

107.030 

Other  demand  loans 

34,633 

43,413 

44,196 

51,453 

58,453 

Time  loans  with  collateral 

187,389 

167,274 

274,916 

281,771 

321,460 

Other  time  loans    .... 

130,501 

135,905 

139,751 

163,244 

137,985 

Overdrafts     ..... 

308 

118 

58 

246 

21 

Tellers'  shorts        .... 

2 

— 

— 

— 

15 

Internal  revenue  stamps 

— 

106 

116 

100 

100 

Other  assets            .... 

155 

— 

- 

— 

— 

Cash:  — 

Due  from  reserve  banks 

53,002 

87,644 

90,151 

75,943 

18,564 

Due  from  other  banks    . 

1,000 

— 

625 

600 

51 

Currency  and  specie 

43,374 

46,075 

50,302 

57,139 

51,472 

$817,797 

$833,579 

$935,844 

$973,485 

$933,675 

Liabilities. 


Capital  stock          .... 
Surplus'fund       _    . 
Undivided   earnings,   less   expenses, 
interest  and  taxes  paid     . 
Deposits:  — 
Demand:  — 
Subject  to  check    .... 
Certified  checks      .... 

$125,000 
25,000 

6,449 

$125,000 
25,000 

11,296 

$125,000 
25,000 

12,046 

$125,000 
25,000 

13,265 

$125,000 
25,000 

18,260 

589,634 
501 

593,366 
601 

694,588 
888 

746,157 
26 

687,215 
1,758 

Due  to  other  banks 

Dividends  unpaid  .... 

Tellers'  overs          .... 

71,213 

78,313 
3 

73,322 
5,000 

63,948 
52 
37 

76,442 

$817,797 

$833,579 

$935,844 

$973,485 

$933,675 

Dates  op  Examination,  May  1,  2. 
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MERCHANTS  TRUST  COMPANY,  LAWRENCE. 

238  ESSEX   STREET. 
Branch  Office:  590  ESSEX  STREET. 

Incorporated  January  23,  1911.     Began  business  March  6,  1911. 
G.  F.  Russell,  President.  H.  L.  Sherman,  Treasurer. 

A.  C.  Dame,  Secretary, 
Board  of  Directors:  F.  M.  Andbew,  C.  O.  Andrews,  J.  H.  Bride,  A.  H.  Chamberlain,  D.  J.  Costello, 

J.  W.  Cross,  M.  J.  Curran,  W.  D.  Currier,  A.  B.  Emmons,  H.  W.  Field,  J.  C.  Forbes,  L.  A. 

FoTE,  W.  H.  GiLE,  G.  W.  Hamblet,  W.  D.  Hartshorne,  L.  G.  Holt,  H.  W.  Horne,  J.  E.  Hornb, 

C.  J.  R.  Humphreys,  G.  E.  Kunhardt,  Ashton  Lee,  L.  E.  Locke,  F.  C.  McDufpie,  G.  E. 

Murray,  A.  A.  O'Mahoney,  W.  E.  Parker,  F.  L.  Porter,  W.  E.  Rowell,  G.  F.  Russell,  W. 

F.  Rutter,  G.  H.  Simonds,  A.  B.  Sutherland,  J.  P.  Sweeney,  Byron  Truell,  C.  W.  Walworth, 

H.  K.  Webster,  P.  C.  Wiggin,  G.  L.  Weight. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8  p.m.  * 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

- 

$95,631 

$95,631 

$95,631 

$95,631 

Other  stocks  and  bonds 

$628,702 

534,659 

459,346 

670,046 

623,557 

Loans  on  real  estate 

69,578 

69,328 

66,578 

86,279 

70,400 

Demand  loans  with  collateral 

472,644 

476,771 

458,772 

409,953 

621,649 

Other  demand  loans 

215,327 

208,222 

208,447 

179,272 

170,815 

Time  loans  with  collateral 

413,314 

484,038 

538,122 

600,409 

713,522 

Other  time  loans    .... 

997,279 

1,083,869 

1,196.092 

1,103,360 

1,251,280 

Overdrafts     ..... 

78 

426 

69 

173 

110 

Premium  accoxmt  .... 

— 

104 

— 

- 

Banking  house 

140,000 

140,000 

140,000 

140,000 

140,000 

Real  estate  by  foreclosure 

3,600 

4,003 

4,007 

4,007 

4,095 

Furniture  and  fixtiu-es    . 

14,500 

13,000 

13,000 

13,000 

11,500 

Tellers'  shorts         .... 

94 

8 

16 

43 

41 

Internal  revenue  stamps 

788 

652 

959 

805 

895 

Sundries        ..... 

403 

— 

— 

— 

— 

Cash:  — 

Due  from  reserve  banks 

357,273 

339,553 

540,579 

505,883 

485,568 

Currency  and  specie 

330,739 

287,226 

172,472 

499,274 

250,505 

Checks  on  banks  in  same  place 

24,922 

31,701 

16,521 

44,205 

14,931 

Other  cash  items    .... 

813 

1,387 

764 

2,883 

532 

S3,670,054 

S3,770,578 

$3,911,375 

$4,255,223 

$4,455,031 

Liabilities. 


Capital  stock 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus  fund           .... 

150,000 

150,000 

150,000 

150,000 

150,000 

Undivided   earnings,  less   expenses, 

interest  and  taxes  paid 

29,587 

34,712 

41,458 

52,305 

40,460 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,758,667 

2,863,145 

3,002,402 

3,315,742 

3,464,223 

For  payment  of  coupons,  etc. 

525 

1,300 

387 

238 

488 

Certificates  of  deposit     . 

17,310 

20,707 

39,349 

21,463 

31,729 

Certified  checks      .... 

1,867 

1,624 

7,519 

2,129 

2,055 

Treasurer's  checks 

5,149 

9,814 

3,657 

5,631 

3,946 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

101,004 

102,044 

84,478 

90,852 

87,852 

Open  accounts  not  payable  within 

thirty  days      .... 

84,688 

98,645 

72,126 

96,852 

100,813 

Due  to  reserve  banlcs 

46,810 

48,774 

56,811 

58,959 

100,021 

Due  to  other  banks          .          .        ■  . 

174,110 

138,884 

152,337 

160,632 

172,972 

Dividends  unpaid  .... 

— 

414 

360 

324 

363 

Income  tax 

27 

30 

6 

16 

29 

Accrued  interest     .... 

310 

485 

485 

80 

80 

$3,670,054 

$3,770,578 

$3,911,375 

$4,255,223 

$4,455,031 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds            .... 

$10,000 

$14,000 

$14,000 

$14,000 

$10,000 

Railroad  bonds  and  notes 

68,233 

79,732 

79,733 

79,733 

85,026 

Street  railway  bonds 

23,912 

34,388 

34,388 

34,388 

34,213 

Telephone  company  bonds 

9,860 

9,860 

9,860 

9,860 

9,860 

Loans  on  real  estate 

296,895 

294,095 

298,795 

297,145 

297,345 

Loans  on  personal  security 

151,980 

151,500 

161,300 

162,700 

154,400 

Due  from  national  banks  and  trust 

compames       .... 

4,048 

979 

17,549 

8,999 

13,436 

Cash  (currency  and  specie) 

10,062 

9,652 

7,075 

2,387 

5,176 

$574,990 

$594,206 

$622,700 

$609,212 

$609,456 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 
Tellers'  overs          .          .          .          . 

$569,370 

5,599 
21 

$590,754 

3,428 
24 

$615,762 

6,919 
19 

$603,353 

5,765 
94 

$606,886 

2,488 
82 

$574,990 

$594,206 

$622,700 

$609,212 

$609,456 

TRUST  DEPARTMENT,  NOVEMBER   17,   1916. 


Assets. 

Liabilities. 

City,  county  and  town  bonds 

$8,872  20 

On  trust  accounts 

.      $34,493  39 

Bank  stocks 

160  00 

Income          .... 

107  30 

Railroad  stocks 

7,770  00 

Manufacturing  stocks     . 

2,202  00 

Miscellaneous  stocks 

1,121  00 

Loans  on  real  estate 

3,900  00 

Real  estate  owned 

2,000  00 

Deposits  in  savings  banks 

8,468  19 

Cash  on  hand 

107  30 

- 

$34,600  69 

$34,600  69 

Dates  of  Examination,  May  31,  June  1. 
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METROPOLITAN  TRUST  COMPANY,  BOSTON. 

40  STATE   STREET. 
Branch  Office:  2  Meridian  Street  (East  Boston  District). 

Incorporated  August  9,  1915.     Began  business  September  13,  1915. 

Chandler  M.  Wood,  President.  William  H.  Sticknet,  Treasurer. 

Frank  F.  Cook,  Secretary. 

Board  of  Directors:  John  Abbott,  A.  J.  Bean,  A.  T.  Beatet,  Philip  Cabot,  C.  W.  Cheney,  A.  E. 
Cox,  W.  S.  Crane,  Courtenat  Crocker,  G.  U.  Crocker,  C.  H.  W.  Foster,  E.  F.  Fowler, 
G.  H.  Gibby,  L.  a,  Ginsburg,  R.  J.  Gove,  A.  T.  Hatch,  Henry  Howard,  F.  P.  Huckins,  A. 
H.  Ladd,  J.  E.  Lynch,  W.  S.  Martin,  E.  C.  Mason,  S.  N.  Mayo,  F.  J.  McCarthy,  L.  B. 
McKiE,  William  McKie,  G.  W.  Moses,  P.  L.  Moses,  A.  R.  Sharp,  Max  Shoolman,  F.  S. 
Smith,  W.  H.  Stickney,  H.  S.  Thompson,  A.  C.  Wise,  C.  M.  Wood,  W.  P.  Wright. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$89,603 

S89,603 

$89,603 

$89,603 

$89,603 

Other  stocks  and  bonds 

184,898 

220,396 

202,865 

171,928 

105,548 

Loans  on  real  estate 

343,600 

347,850 

367,295 

366,595 

406,915 

Demand  loans  with  collateral 

789,801 

807,937 

823,753 

871,809 

964,536 

Other  demand  loans 

237,412 

247,362 

203,866 

191,300 

221,159 

Time  loans  with  collateral 

693,389 

704,080 

690,899 

767,090 

804,820 

Other  time  loans    .... 

1,026,116 

1,242,129 

1,351,541 

1,461,595 

1,445,586 

Overdrafts     ..... 

1.157 

13,522 

486 

4,131 

1,897 

Banking  house        .          .          .          . 

75,000 

75,000 

75,000 

75,000 

73,500 

Furniture  and  fixtures     . 

13,908 

13,908 

13,908 

9,575 

11,075 

Tellers'  shorts         .... 

24 

81 

— 

249 

958 

Accrued  interest     .... 

322 

702 

235 

77 

38 

Cash:  — 

Due  from  reserve  banks 

549,821 

267,239 

335,014 

301,893 

317,567 

Due  from  other  banks     . 

19,659 

21,570 

17,160 

18,556 

44,606 

Currency  and  specie 

314,150 

290,277 

297,066 

323,691 

343,600 

Checks  on  banks  in  same  place 

101,590 

84,997 

122,822 

162,403 

142,353 

Other  cash  items    .... 

7,733 

23,978 

21,328 

10,750 

7,528 

$4,448,183 

$4,450,631 

$4,612,841 

$4,826,245 

$4,981,289 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus  fund            .... 

300,000 

300,000 

300,000 

300,000 

300,000 

Undivided    earnings,    less   expenses. 

interest  and  taxes  paid 

17,060 

20,709 

19,144 

25,127 

25,136 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,931,299 

2,922,290 

3,066,052 

3,222,808 

3,397,922 

For  payment  of  coupons,  etc. 

— 

- 

— 

74 

1,126 

Certificates  of  deposit 

96,771 

73,036 

58,347 

99,719 

8,843 

Certified  checks      .... 

5,129 

21,669 

46,223 

19,358 

27,296 

Treasurer's  checks 

67,381 

35,842 

29,321 

34,949 

71,307 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

110,445 

188,775 

181,769 

234,574 

242,384 

Open  accounts  not  payable  within 

thirty  days      .... 

110,781 

110,004 

141,894 

149,132 

131,117 

Due  to  reserve  banks 

150,429 

152,587 

151,685 

151,046 

151,349 

Due  to  other  banks 

358,872 

322,312 

303,340 

286,646 

318,331 

Dividends  unpaid  .          ■.          .          . 

16 

16 

12,000 

68 

40 

Reserved  for  interest 

— 

1,591 

2,140 

2,741 

3,666 

Reserved  for  rent  .... 

— 

1,800 

926 

— 

1,852 

Tellers'  overs           .... 

— 

— 

_ 

3 

Due  on^uncompleted  mortgage  loans 

~ 

- 

- 

920 

• 

$4,448,183 

$4,450,631 

$4,812,841 

$4,826,245 

$4,981,289 
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SAVINGS    DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17» 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

— 

— 

$8,030 

•  $13,573 

$19,370 

Loans  on  real  estate 

— 

— 

25,000 

61,250 

89,150 

Loans  on  personal  security 

— 

- 

— 

— 

10,000 

Accrued  interest     .... 

— 

— 

33 

336 

513 

Due  from  national  banks  and  trust 

companies       .... 

- 

- 

1,726 

6,260 

7,875 

Cash  (currency  and  specie) 

- 

- 

6,912 

1,914 

1,713 

- 

- 

$41,701 

$83,333 

$128,621 

Liabilities. 


Deposits        .  .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$41,543 
158 


$41,701 


,313 
20 


$83,333 


1,283 
338 


$128,621 


Dates  of  Examination  and  AtroiT,  June  20-27  inclusive. 
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MIDDLEBOROUGH  TRUST  COMPANY,  MIDDLEBOROUGH. 

CENTER  STREET. 

Incorporated  May  18,  1916.     Began  business  July  1,  1916. 


Granville  E.  Tillson,  President. 


Albert  A.  Thomas,  Secretary, 


Elwtn  B.  Ltnde,  Treasurer. 


Board  of  Directors:  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Botnton,  G.  E.  Doane,  W.  M.  Haskins, 
C.  W".  Kingman,  C.  M.  Leonard,  G.  R.  Sampson,  E.  E.  Shaw,  Samuel  Shaw,  J.  A.  Sparrow, 
G.  W.  Stetson,  A.  A.  Thomas,  G.  E.  Tillson,  C.  P.  Washburn,  F.  N.  Whitilan,  H.  A.  Wyman. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7.30  to  8.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

.  Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

_ 

$9,985 

$15,500 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

— 

— 

— 

25,160 

22,595 

Other  stocks  and  bonds 

— 

— 

— 

86,065 

58,440 

Loan  on  real  estate 

— 

— 

— 

— 

15,500 

Demand  loans  with  collateral 

— 

— 

— 

1,890 

31,932 

Other  demand  loans 

— 

— 

- 

34,344 

34,150 

Time  loans  with  collateral 

— 

— 

— 

59,464 

52,053 

Other  time  loans    . 

— 

— 

— 

337,400 

347,828 

Overdrafts     .... 

— 

— 

— 

20 

37 

Safe  deposit  vaults 

- 

- 

- 

2,500 

2,500 

Furniture  and  fixtures    . 

— 

— 

— 

1,500 

1,500 

Tellers'  shorts 

— 

— 

*              - 

4 

Cash:  — 

Due  from  reserve  banks 

- 

— 

— 

36,484 

38,430 

Currency  and  specie 

— 

- 

— 

46,073 

32,587 

Checks  on  banks  in  other  places 

— 

— 

— 

250 

152 

Other  cash  items    . 

- 

- 

- 

554 

336 

- 

- 

- 

$641,693 

$653,540 

Liabilities. 


Capital  stock          .... 

_ 

_ 

•      _ 

$75,000 

$75,000 

Surplus  fund           .... 

— 

— 

— 

30,000 

30,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

- 

- 

- 

2,782 

4,274 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

- 

- 

- 

476,465 

499,695 

Certificates  of  deposit     . 

— 

— 

— 

3,824 

5,702 

Certified  checks      .... 

— 

— 

— 

2,884 

285 

Treasurer's  checks 

— 

— 

— 

68 

143 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

- 

- 

- 

8,190 

8,190 

Due  to  other  banks 

_ 

_ 

_ 

42,480 

30,235 

Tellers'  overs          .... 

- 

- 

- 

- 

16 

- 

- 

- 

$641,693 

$653,540 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Investments    Authorized  for   Savings 

Ba7iks. 
Railroad  bonds  and  notes 
Street  railway  bonds 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 

-. 

- 

- 

$3,800 

10,000 

7,300 

13,928 

816 
1,113 

$3,800 
14,750 
11,580 
15,587 

409 
4,130 

- 

- 

- 

$36,957 

$50,256 

Liabilities. 

Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

- 

- 

- 

$36,707 
250 

$49,853 
403 

- 

- 

- 

$36,957 

$50,256 

Dates  or  Examination,  October  9,  10. 
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MIDDLESEX  SAFE  DEPOSIT  AND  TRUST  COMPANY, 
LOWELL. 

160  MERRIMACK  STREET. 

Incorporated  May -29,  1888.     Began  business  October  15,  1894. 

Frank  P.  McGilly,  President.  Chables  L.  Knapp,  Secretary  and  Treasurer. 

Board  of  Directors:  H.  P.  Bbals,  J.  H.  Beaulieu,  E.  B.  Conant,  Patrick  Kellet,  C.  L.  Knapp, 
Alfred  Leblanc,  F.  P.  McGillt,  T.  F.  Morris,  Percy  Parker,  G.  W.  Pearson,  J.  B.  Pilling, 
G.  E.  Putnam,  J.  E.  Shanlet,  J.  T.  Sparks,  L.  T.  Trull,  D.  H.  Walker. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$136,741 

$153,119 

$151,356 

$134,489 

$149,193 

Loans  on  real  estate 

27,071 

24,651 

24,386 

23,851 

24,506 

Demand  loans  with  collateral 

113,411 

126,361 

122,539 

119,770 

129,862 

Other  demand  loans 

38,810 

61,680 

67,301 

84,956 

62,462 

Time  loans  with  collateral 

15,852 

15,727 

16,883 

16,283 

31,094 

Other  time  loans    .... 

115,928 

132,146 

114,554 

116,833 

149,895 

Overdrafts     ..... 

37 

274 

131 

249 

172 

Banking  house        .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Safe  deposit  vaults 

14,800 

14,800 

14,300 

14,300 

14,300 

Furniture  and  fixtures     . 

5,281 

5,281 

4,781 

4,780 

4,781 

Tellers'  shorts         .... 

5 

36 

— 

9 

_ 

Suspense  account  .... 

4,152 

4,438 

3,855 

3,855 

3,855 

Cash:  — 

Due  from  reserve  banks 

101,515 

77,305 

118,212 

62,491 

68,819 

Currency  and  specie 

33,383 

52,452 

36,461 

39,077 

33,918 

Checks  on  banks  in  same  place 

6,111 

6,230 

6,946- 

4,958 

14,903 

Other  cash  items    .          .          .          . 

1,000 

1,000 

1,000 

1,000 

1,000 

$639,097 

$700,500 

$707,705 

$651,901 

$713,760 

Liabilities. 


Capital  stock          .          .          . 
Surplus  fund           .... 
Undivided   earnings,   less   expenses, 
interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check    .          .          .  ^      . 
Certified  checks      .          .          .  ^       . 
Treasurer's  checks 

$100,000 
30,000 

22,795 

$100,000 
30,000 

22,251 

$100,000 
30,000 

20,916 

$100,000 
30,000 

21,273 

$100,000 
30,000 

22,227 

.       449,109 

480,039 
152 

519,197 
403 

413,071 
2,682 

484,099 
276 
164 

Due  to  reserve  banks      .          ... 
Due  to  other  banks 

3,715 
33,478 

15,857 
52,201 

3,698 
33,491 

5,185 
79,690 

9,143 
67,851 

$639,097 

$700,500 

$707,705 

$651,901 

$713,760 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

$20,307 

$20,307 

$20,307 

$20,307 

$20,307 

Railroad  bonds  and  notes 

80,400 

112,799 

117,449 

127,599 

118,411 

Telephone  company  bonds 

-  6,302 

6,302 

6,475 

14,155 

14,155 

National  bank  and  trust  company 

stock      ..... 

570 

570 

570 

570 

7,470 

Loans  on  real  estate 

120,350 

136,975 

175,850 

218,325 

274,835 

Loans  on  personal  security 

12,650 

20,550 

23,650 

25,625 

22,185 

Suspense  account  .... 

845 

1,209 

509 

500 

493 

Due  from  national  banks  and  trust 

compames       .... 

7,300 

19,601 

12,513 

20,404 

9,865 

Cash  (currency  and  specie) 

81 

62 

107 

132 

1,191 

$248,805 

$318,375 

$357,430 

$427,617 

$468,912 

Liabilities. 


Deposits        ..... 
Profit  and  loss        .... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 


$246,499 
2,306 


$248,805 


$317,842 
57 

476 


$318,375 


$356,063 
1,367 


$357,430 


$425,555 
212 

1,850 


$427,617 


$468,125 
787 


$468,912 


Dates  of  Examination,  April  3-5  inclusive. 
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NATICK  TRUST  COMPANY,  NATICK. 
MAIN  STREET. 

Incorporated  August  2,  1916.     Began  business  September  5,  1916. 

James  D.  Henderson,  President.  ''  Frank  C.  Bishop,  Treasurer. 

Board  of  Directors:  F.  C.  Bishop,  G.  C.  Fairbanks,  A.  P.  Fblton,  H.  G.  Fiskb,  G.  A.  Ham,  H.  H. 
Ham,  J.  D.  Henderson,  T.  M.  James,  J.  B.  Leamt,  D.  A.  Lucbt,  E.  T.  Pelton.IC.  F.  PrEiFFEE, 
C.  A.  PooKE,  A.  L.  Potter,  J.  E.  Pushee,  Carl  Waldinger. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  7  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

United  States  bonds 

_ 

_ 

_ 

$31,000 

$5,000 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

- 

— 

6,000 

6,000 

Other  stocks  and  bonds 

- 

— 

— 

286,517 

324,836 

Loans  on  real  estate 

— 

- 

- 

6,250 

51,000 

Demand  loans  with  collateral 

— 

— 

— 

199,757 

80,963 

Other  demand  loans 

- 

— 

— 

22,775 

12,625 

Time  loans  with  collateral 

— 

— 

— 

174,856 

80,208 

Other  time  loans    .... 

— 

— 

— 

106,885 

98,974 

Overdrafts     ..... 

— 

- 

— 

67 

986 

Accrued  interest     .... 

— 

— 

— 

76 

— 

Cash:  — 

Due  from  reserve  banks 

— 

— 

— 

45,098 

61,479 

Due  from  other  banks     . 

— 

— 

— 

23,653 

81,248 

Currency  and  specie 

- 

- 

— 

47,465 

43,262 

Other  cash  items    .... 

- 

- 

- 

493 

197 

- 

- 

- 

$950,892 

$846,778 

Liabilities. 


Capital  stock  .  .  .  , 

Surplus  fund  .... 

Undivided  earnings,   less   expenses, 
interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check    . 
Certificates  of  deposit     . 
Certified  checks 

Due  to  reserve  banks 

Due  to  other  banks 

Dividends  unpaid  . 

Due  on  uncompleted  mortgage  loans 

Circulation,  Natick  National  Bank 

Other  liabilities 


$100,000 
50,000 

45,859 


668,753 

4,238 

187 

8,585 
48,270 


24,000 
1,000 


$950,892 


$100,000 
50,000 


35,331 


566,587 

2,793 

943 

13,663 

46,664 

15 

30,781 


$846,778 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

Railroad  bonds  and  notes 

- 

- 

_ 

$9,645 

$41,313 

Street  railway  bonds 

— 

— 

— 

— 

4,900 

Telephone  ccmpany  bonds 

— 

- 

- 

— 

1,846 

National  bank  and  trust  company 

stock      ..... 

— 

— 

— 

— 

1,930 

Loans  on  real  estate 

- 

— 

- 

— 

56,900 

Premium  account  .... 

— 

— 

— 

_ 

617 

Due  from  national  banks  and  trust 

compames       .... 

- 

- 

— 

19,903 

625 

Cash  (currency  and  specie) 

- 

- 

- 

126 

645 

- 

- 

- 

$29,674 

$108,676 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

- 

- 

- 

$29,674 

$108,471 
205 

- 

- 

- 

$29,674 

$108,676 

Date  of  Examination,  October  11. 
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NAUMKEAG  TRUST  COMPANY,  SALEM. 

217  ESSEX  STREET. 

Incorporated  October  7,  1909.     Began  business  October  12,  1909. 


Eugene  J.  Fabens,  President. 


Geokge  a.  Vickeet,  Secretary. 


"William  O.  Chapman,  Treasurer. 


Board  of  Directors:  G.  H.  Allen,  H.  P.  Benson,  W.  K.  Bigelow,  L.  H.  Cole,  S.  J.  Connolly,  W.  T. 
Creese,  E.  J.  Fabens,  N.  P.  Giffoed,  Heebeet  Humpheet,  W.  L.  Hyde,  P.  J.  Lynch,  R.  M. 
Mahonby,  Robeet  Osgood,  Feancis  Peabody,  G.  W.  Pickeeing,  F.  G.  Pousland,  C.  B.  Price, 
C.  S.  Rea,  Matthew  Robson,  N.  G.  Simonds,  Iea  Vaughan,  S.  H.  Wilkins,  C.  I.  Wilkinson, 
James  Young,  Jr. 

Business  hours:  8  a.m.  to  1.30  p.m. 

BANKING  DEFAKTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$33,078 

$33,078 

$12,312 

$12,312 

$12,312 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

6,230 

6,230 

6,230 

6,230 

6,230 

Other  stocks  and  bonds  . 

150,781 

256,168 

242,352 

284,381 

288,249 

Loans  on  real  estate 

286,100 

275,125 

260,375 

259,100 

258,850 

Demand  loans  with  collateral 

241,658 

217,758 

205,863 

218,502 

238,812 

Other  demand  loans 

63,635 

39,013 

37,683 

42,458 

262,822 

Time  loans  with  collateral 

642,868 

610,551 

664,692 

685,676 

658,657 

Other  time  loans    .... 

1,996,013 

1,977,289 

2,226,976 

2,234,690 

2,251,095 

Overdrafts     ..... 

885 

1,614 

782 

748 

1,448 

Banking  house        .... 

133,000 

133,000 

133,000 

133,000 

133,000 

Tellers'  shorts         .... 

406 

410 

416 

345 

447 

Alteration  account 

20,000 

19,000 

18,000 

15,000 

15,000 

Cash:  — 

Due  from  reserve  banks 

898,419 

693,472 

544,535 

549,530 

456,873 

Dae  from  other  banks    . 

8.496 

8,486 

8,461 

8,468 

8,452 

Currency  and  specie 

286,834 

235,278 

308,367 

280,236 

308,844 

Checks  on  banks  in  same  place 

17,310 

24,021 

12,951 

11,995 

18,208 

Other  cash  items    .... 

10,249 

55,521 

87 

1,849 

1,855 

§4,795,962 

$4,586,014 

$4,683,082 

$4,744,520 

$4,921,154 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

'  $250,000 

$250,000 

$250,000 

Surplus  fund           .... 

125,000 

125,000 

125,000 

125,000 

125,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid 

46,077 

37,390 

41,444 

48,502 

62,236 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,678,385 

3,295,082 

3,453,051 

3,427,324 

3,444,900 

Certificates  of  deposit     . 

172,396 

145,944 

109,975 

94,730 

294,371 

Certified  checks      .... 

5,366 

8,661 

5,975 

7,078 

1,132 

Treasurer's  checks 

2,450 

50 

300 

207 

97 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

147,973 

386,863 

463,922 

477,571 

351,791 

Due  to  reserve  banks      .          . 

73,013 

75,695 

44,530 

63,687 

70,259 

Due  to  other  banks 

289,608 

252,135 

173,281 

233,227 

215,321 

Dividends  impaid  .... 

— 

— 

4,910 

5,000 

— 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed      

— 

— 

- 

— 

100,000 

Reserved  for  taxes 

— 

3,500 

5,000 

6,500 

313 

Accrued  interest     .... 

5,694 

5,694 

5,694 

5,694 

5,694 

$4,795,962 

$4,586,014 

$4,683,082 

$4,744,520 

$4,921,154 
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TRUST   DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Liabilities. 

1 

City,  couxity  and  town  bonds 

$1,032  00 

On  trust  accounts 

.      $47,881  07 

Miscellaneous  bonds 

2,470  00 

Income          .... 

22  46 

Bank  stocks 

1,420  00 

Other  liabilities      . 

30  72 

Railroad  stocks 

8,272  38 

Manufacturing  stocks    . 

7,230  27 

Miscellaneous  stocks 

4,358  81 

Real  estate  owned 

3,450  00 

Other  assets 

53  18 

Deposits  in  savings  banks 

19,596  48 

Deposits  in  national  banks  or  trus1 

companies 

51  13 

$47,934  25 

$47,934  25 

Dates  of  Examination,  November  1-3  inclusive. 
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NEEDHAM  TRUST  COMPANY,  NEEDHAM. 

990  GREAT  PLAIN  AVENUE. 
Branch  Office:  582  Highland  Avenue,  Needham  Heights. 

Incorporated  December  20,  1913.     Began  business  December  22,  1913. 


William  Cabtbh,  President. 


James  H.  Whitton,  Secretary. 


Harold  P.  Newell,  Treasurer. 


Board  of  Directors:  Stephen  Bowen,  J.  F.  Buckley,  William  Cahteh,  W.  H.  Carter,  H.  A.  Cross- 
man,  F.  J.  Hale,  R.  W.  Hale,  S.  W.  Jones,  W.  G.  Moselet,  F.  L.  Richardson,  J.  H.  Whitton, 
W.  H.  Wte. 

Business  hours:  Needham,  8  a.m.  to  11.30  a.m.;  Needham  Heights,  12.15  to  1.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$126,371 

$102,613 

$132,238 

$128,164 

$123,295 

Loans  on  real  estate 

63,560 

69,281 

60,660 

62,525 

63,500 

Demand  loans  with  collateral 

7,600 

6,100 

5,600 

5,600 

6,450 

Other  demand  loans 

50 

50 

1,550 

5,550 

2,560 

Time  loans  with  collateral 

1,900 

1,900 

2,400 

3,665 

9,718 

Other  time  loans    .... 

98,317 

132,464 

104,334 

139,452 

116,149 

Overdrafts     ..... 

— 

— 

2,476 

1,792 

18 

Banking  house        .... 

— 

— 

— 

— 

15,000 

Real  estate    ..... 

— 

— 

— 

250 

— 

Tellers'  shorts        .... 

— 

8 

— 

5 

9 

Cash:  — 

Due  from  reserve  banks 

25,000 

25,000 

25,000 

25,000 

25,000 

Due  from  other  banks    . 

26,376 

69,520 

26,715 

14,678 

■     96,381 

Currency  and  specie 

15,978 

10,910 

13,228 

13,121 

13,294 

$365,152 

$397,846 

$374,201 

$389,802 

$469,364 

Liabilities. 


Capital  stock          .... 

$50,000 

$60,000 

$50,000 

$50,000 

$50,000 

Surplus  fund 

25,000 

26,000 

25,000 

25,000 

26,000 

Undivided  earnings,  less   expenses, 

interest  and  taxes  paid 

7,270 

8,548 

8,681 

10,709 

12,092 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

209,134 

219,331 

216,188 

221,301 

234,617 

Certificates  of  deposit     . 

2,300 

3,900 

4,800 

3,900 

13,800 

Certified  checks      .... 

1 

1 

1,251 

42 

20,001 

Treasurer's  checks 

— 

160 

45 

— 

3 

Time:  — 

Open  accounts  not  payable  within 

thirty,  days      .... 

26,000 

25,000 

25,000 

32,100 

28,812 

Due  to  other  banks 

45,312 

65,756 

41,601 

46,612 

86,004 

Dividends  unpaid  .... 

— 

— 

1,500 

3 

— 

Reserved  for  taxes 

136 

135 

135 

135 

136 

Tellers'  overs          .... 

- 

15 

- 

- 

- 

$366,152 

$397,846 

$374,201 

$389,802 

$469,364 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Investments   Authorized  for   Savings 

Banks. 
Railroad  bonds  and  notes 
Street  railway  bonds 
Loans  on  real  estate 
Loans  on  personal  security 
Accrued  interest     .... 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 

$52,284 

4,784 

91,550 

1,000 

105 

1,595 
789 

$52,284 

12,704 

96,850 

500 

211 

4,365 
378 

$52,284 
12,704 

107,050 
500 
144 

8,825 
30 

$60,162 

24,790 

122,550 

203 

13,289 
167 

$61,837 

47,010 

125,400 

251 

1,097 
204 

$152,107 

$167,292 

$181,537 

$221,161 

$235,799 

Liabilities. 


Deposits        .  .  .  .  . 

Guaranty  fund       .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$150,130 
1,977 


$152,107 


$166,345 
891 


56 


$167,292 


$180,603 
934 


$181,537 


$218,390 
2,771 


$221,161 


$234,207 
1,018 


574 


$235,799 


Dates  of  Examination  and  Audit,  July  10-12  inclusive;  December  1,  2. 
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NEW  BEDFORD  SAFE  DEPOSIT  AND  TRUST  COMPANY, 
NEW  BEDFORD. 

61   WILLIAM   STREET. 

Incorporated  March  21,  1S87.     Began  business  June  28,  188S. 


Frederic  Tabee,  President. 


Mathew  R.  Hitch,  Secretary. 


Edmund  W.  Bourne,  Cashier. 


Board  of  Directors:  L.  B.  Bates,  E.  W.  Bourne,  W.  M.  Butler,  G.  R.  Cherry,  C.  F.  Gushing,  W.  B. 
Gardner,  R.  A.  Soule,  Jr.,  Frederic  Taber,  F.  H.  Tabbr,  E.  H.  Wefer,  Benjamin  Wilcox, 
C.  F.  Wing. 

Business  liours:  9  a.m.  to  2  p.m.;  4  to  5  p.m.;  Saturdays,  9  a.m.  to  2  p.m.;  7.30  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$43,600 

$43,600 

$43,600 

$43,600 

$43,600 

Other  stocks  and  bonds 

322,280 

343,265 

337,808 

350,442 

321,502 

Loans  on  real  estate 

129,050 

140,350 

138,650 

136,850 

126,850 

Time  loans  with  collateral 

612,373 

534,919 

585,580 

600,330 

613,920 

Other  time  loans    .... 

1,010,526 

1,250,617 

1,247,819 

1,270,634 

1,396,705 

Overdrafts 

196 

116 

80 

6,864 

42 

Banking  house        .... 

Cash:  — 
Due  from  reserve  banks  * 

20,000 

20,000 

20,000 

20,000 

20,000 

347,234 

97,764 

166,005 

261,757 

214,459 

Currency  and  specie 

167,738 

174,638 

116,604 

170,755 

157,758 

Checks  on  banks  in  other  places 

2,905 

32,764 

7,783 

6.148 

59,760 

Other  cash  items    .... 

384 

12,229 

328 

45,021 

973 

$2,556,286 

$2,650,262 

$2,664,257 

$2,912,401 

$2,955,569 

Liabilities. 

Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less  expenses. 

interest  and  taxes  paid 

165,765 

169,144 

174,782 

181,606 

184,390 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

2,055,054 

2,079,467 

2,166,989 

2,374,743 

2,407,293 

Certificates  of  deposit 

20,500 

5,500 

13,500 

39,500 

5,500 

Certified  checks      .... 

300 

1,200 

230 

4,804 

- 

Due  to  reserve  banks 

14,163 

93,867 

8,720 

11,712 

58,362 

Dividends  unpaid  .... 

6 

93 

36 

36 

24 

Real  estate  improvement  account     . 

498 

991 

- 

- 

- 

$2,556,286 

$2,650,262 

$2,664,257 

$2,912,401 

$2,955,569 

Dates,  of  Examination,  April  27,  28. 
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THE  NEW  ENGLAND  TRUST  COMPANY,  BOSTON. 

135   DEVONSHIRE   STREET. 

Incorporated  April  22,  1869.     Began  business  February  20,  1871. 


James  R.  Hoopee,  President. 


Henhy  N.  Mabb,  Secretary. 


Feedebick  W.  Allen,  Treasurer. 


Board  of  Directors:  Aethtjb  Adams,  Alfeed  Bowditch,  J.  D.  C.  Beadley,  S.  P.  Beemee,  Alex- 
ANDEE  Cochrane,  G.  H.  Davenport,  F.  W.  Fabyan,  F.  P.  Fish,  F.  H.  Gage,  Moeeis  Geat, 
Sydney  Haewood,  F.  W.  Hobbs,  J.  R.  Hooper,  D.  P.  Kimball,  R.  H.  Lbeson,  Ernest  Lov- 
EEiNG,  Walworth  Pierce,  H.  H.  Peoctoe,  E.  M.  Richaeds,  H.  M.  Sears,  H.  L.  Shattuck, 
George  Wiggleswobth. 

Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$597,000 

$597,000 

$597,000 

$597,000 

$597,000 

Other  stocks  and  bonds 

1,547,260 

1,454,260 

1,552,010 

1,548,519 

1,516,109 

Demand  loans  with  collateral 

3,817,371 

4,131,241 

3,909,991 

4,190,749 

4,391,646 

Other  demand  loans 

364,500 

592,925 

733,590 

438,775 

826,375 

Time  loans  with  collateral 

3,831,912 

3,736,867 

4,106,492 

3,883,786 

4,081,772 

Other  time  loans    .... 

10,016,900 

9,280,063 

10,782,377 

11,730,084 

11,605,263 

Overdrafts     ..... 

1,409 

3,031 

4,498 

1,433 

867 

Stock  of  company  held  for  distribu- 

tion       ..... 

— 

— 

— 

— 

8,145 

Corporate  expenses 

2,915 

6,885 

3,703 

4,648 

5,872 

Banking  house,  vaults  and  fixtures  . 

700,000 

700,000 

700,000 

700,000 

700,000 

Tellers'  shorts 

15 

36 

65 

73 

100 

Internal  revenue  stamps 

— 

— 

1,183 

— 

— 

Accrued  interest     .... 

— 

— 

46,047 

— 

— 

Cash:  — 

Due  from  reserve  banks 

2,468,952 

3,346,695 

3,003,597 

2,881,505 

2,304,008 

Due  from  other  banks    . 

2,542,083 

1,718,927 

1,883,641 

1,350,769 

943,984 

Currency  and  specie 

1,660,178 

1,610,288 

1,801,998 

1,842,852 

1,786,342 

Checks  on  banks  in  same  place 

— 

— 

1,883 

133 

38,555 

Coupons,  etc.,  collections  in  course  of 

transmission   .... 

9,746 

125,015 

425,065 

6,129 

6,261 

Other  cash  items    .... 

2,726 

3,411 

4,009 

4,274 

53,310 

$27,562,967 

$27,306,644 

$29,557,139 

$29,180,729 

$28,865,609 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund           .... 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Undi-sdded  earnings,   less   expenses. 

interest  and  taxes  paid     . 

1,093,784 

1,186,112 

992,786 

1,190,157 

1,322,609 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

18,816,889 

19,397,680 

20,958,427 

21,214,136 

20,105,126 

For  payment  of  coupons,  etc. 

130,608 

230,737 

770,571 

372,070 

164,394 

Certificates  of  deposit     . 

395,711 

390,401 

384,347 

508,650 

788,788 

Certified  checks      . 

55,525 

92,016 

103,597 

37,669 

29,.341 

Treasurer's  checks 

65,325 

330,362 

84,720 

24,005 

62,225 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

40,000 

40,000 

90,638 

130,038 

610,037 

Due  to  reserve  banks 

26,545 

104,077 

152,717 

139,830 

213,988 

Due  to  other  banks 

3,546,197 

2,146,114 

2,337,592 

2,200,902 

2,306,604 

Sinking  funds,  railroads 

204,583 

204,883 

301,235 

125,413 

90,896 

Sinking  funds,  corporations 

28,619 

28,619 

28,620 

38,158 

52,101 

Reserved  for  taxes 

139,249 

139,249 

189,249 

189,249 

114,263 

Tellers'  overs 

25 

28 

155 

199 

238 

Reserved  for  improvements 

15,000 

11,329 

10,033 

7,028 

1,439 

Income  tax    . 

4,907 

5,037 

1,944 

3,225 

3,560 

Rebate  interest 

- 

- 

150,508 

~ 

~ 

$27,562,967 

$27,306,644 

$29,557,139 

$29,180,729 

$28,865,609 

No.  8.] 


BANK  COMMISSIONER. 


515 


TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

LiabUities. 

United  States  bonds     . 

$29,075  69 

On  trust  accounts 

$24,690,433  09 

State  bonds 

416,223  79 

Income        .... 

455,306  21 

City,  county  apd  town  bonds 
Rauroad  bonds    . 

857,631   15 

As  executors,  administrators, 

etc.        372,136  37 

869,415  82 

Income        .... 

61,801  24 

Street  railway  bonds     . 

106,464  99 

Dividends  .... 

2,992  80 

Miscellaneous  bonds     . 

1,695,873  36 

Bank  stocks         .          .          . 

310,643  16 

Railroad  stocks    . 

6,716,267  21 

Manufacturing  stocks  . 

729,321  24 

Miscellaneous  stocks    . 

4,866,076  52 

Loans  on  real  estate 

6,650,058  36 

Loans  with  collaterals  or  sureties 

306,595  00 

Notes  of  individuals 

34,216  00 

Notes  of  corporations  . 

50  00 

Real  estate  owned 

1,382,801  43 

Real  estate  acquired  by  foreclosure 

24,468  35 

' 

General  trust  agreements 

259,501  60 

Massachusetts  Hospital  life  policies 

160,000  00 

Other  assets         .          . 

26,296  82 

Deposits  in  savings  banks 

66,461  27 

Deposits  in  national  banks  or  trust 

companies     .          .          . 

75,223  68 

Cash  on  hand      .          .          . 

4  37 

$25,582,669  71 

$25,582,669  71 

Dates  of  Examination,  May  5-12  inclusive. 
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NEWTON  TRUST  COMPANY,  NEWTON. 

103  UNION  STREET   (NEWTON   CENTRE). 

I  282  Washington  Street,  Newton. 
Branch  Offices :{  294  Walnut  Street,  Newton. 
\  339  Aubiirn  Street,  Newton. 

Incorporated  March  22,  1894.     Began  business  July  12,  1894. 
Sewahd  W.  Jones,  President.      James  B.  Melchbh,  Secretary.     Frank  L.  Richabdson,  Treasurer, 
Board  of  Directors:  W.  F.  Bacon,  A.  P.  Carter,  H.  P.  Converse,  Samuel  Farquhar,  J.  W.  French, 
N.  H.  George,  F.  J.  Hale,  Sydney  Harwood,  F.  R.  Hayward,  E.  E.  Hopkins,  George  Hutch- 
inson, S.  W.  Jones,  J.  F.  Lothrop,  E.  H.  Mason,  J.  B.  Melcher,  F.  T.  Miller,  Francis 
MuRDocK,  F.  S.  Pratt,  J.  L.  Richards,  G.  F.  Schraft,  G.  F.  Simpson. 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

S15,346 

$15,346 

$15,346 

$7,925 

$7,925 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

11,941 

11,941 

11,941 

19,363 

19,363 

Other  stocks  and  bonds 

960,511 

909,549 

914,735 

819,221 

734,317 

Loans  on  real  estate 

587,100 

529,200 

582,400 

556,699 

606,100 

Demand  loans  with  collateral 

535,085 

653,153 

563,038 

574,455 

626,700 

Other  detaand  loans 

114,545 

129,170 

143,259 

139,595 

140,838 

Time  loans  with  collateral 

316,329 

343,312 

320,776 

320,191 

318,745 

Other  time  loans    .... 

1,023,123 

1,039,097 

1,260,824 

1,166,550 

1,165,886 

Overdrafts     ..... 

116 

292 

201 

3,028 

258 

Banking  house        .... 

40,000 

40,000 

40,000 

40,000 

40,000 

Stock  of  company  held  for  distribu- 

tion       ..... 

915 

— 

— 

— 

— 

Tellers'  shorts         .... 

105 

106 

114 

46 

163 

Internal  revenue  stamps 

825 

825 

600 

600 

- 

Cash:  — 

Due  from  reserve  banks 

331,967 

348,373 

325,757 

346,810 

499,896 

Due  from  other  banks    . 

25,000 

25,000 

25,000 

25,000 

25,000 

Currency  and  specie 

201,469 

195,636 

191,685 

211,794 

216,542 

Other  cash  items    .... 

9,556 

20,085 

22,091 

3,864 

3,345 

$4,173,933 

$4,261,085 

$4,417,767 

$4,235,141 

$4,405,078 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus  fund            .... 

400,000 

400,000 

400,000 

400,000 

400,000 

IJndivided  earnings,   less  expenses. 

interest  and  taxes  paid 

134,724 

149,718 

147,122 

147,538 

157,655 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,158,100 

3,047,681 

3,138,292 

3,147,311 

3,214,208 

Certificates  of  deposit     . 

59,992 

65,492 

59,492 

46,192 

31,233 

Certified  checks      .... 

S.521 

17,544 

11,991 

8,092 

13,846 

Treasurer's  checks 

44 

10 

253 

45 

12 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

25,500 

26,300 

24,000 

21,500 

36,500 

Open  accounts  not  payable  within 

thirty  days      .... 

24,240 

24,246 

14,249 

14,271 

4,278 

Due  to  reserve  banks 

73 

_ 

7,381 

2,038 

.•'.08 

Due  to  other  banks 

72,054 

229,990 

213,126 

131,545 

233,743 

Dividends  unpaid  .... 

135 

- 

21 

87 

165 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

— 

- 

100,000 

- 

— 

Reserved  for  taxes  and  interest 

5,250 

5,250 

5,850 

5,019 

4,660 

Due  on  uncompleted  mortgage  loans 

10,300 

19,854 

20,990 

26,503 

20,970 

Suspense  account  .... 

25,000 

25,000 

25,000 

35.000 

37,500 

$4,173,933 

$4,261,085 

$4,417,767 

$4,235,141 

$4,405,078 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$32,243 

$11,738 

$22,537 

$30,230 

$19,248 

Street  railway  bonds 

9,960 

41,930 

41,930 

34,325 

34,325 

National  bank  and  trust  company 

stock      ..... 

— 

— 

— 

— 

15,000 

Loans  on  real  estate 

73,700 

135,900 

148,600 

149,000 

165,950 

Loans  on  personal  security 

— 

— 

— 

5,000 

5,000 

Accrued  interest,  expenses  and  taxes 

— 

1,250 

— 

— 

— 

Tax  account           .... 

— 

— 

24 

97 

_ 

Due  from  national  banks  and  trust 

companies       .... 

313 

8,460 

— 

14,281 

990 

Cash  (currency  and  specie) 

- 

- 

1,055 

1,537 

$116,216 

$199,278 

$213,091 

$233,988 

$242,050 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses, etc.      .... 
Undivided  profits  .... 
Bills  payable          .... 

$115,754 
462 

$198,558 
720 

$208,843 

33 

720 

3,495 

$230,363 

2,906 
719 

$240,942 

185 
923 

$116,216 

$199,278 

$213,091 

$233,988 

$242,050 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

LiabUities. 

Railroad  bonds 

$5,706  88 

On  trust  accounts 

.    $223,762  41 

Street  railway  bonds 

5,985  13 

Income          .... 

1,577  34 

Miscellaneous  bonds 

33,583  80 

Railroad  stocks 

47,409  28 

Manufacturing  stocks 

5,460  00 

Miscellaneous  stocks 

45,556  89 

Loans  on  real  estate 

58,738  00 

Deposits  in  savings  banks 

20,354  29 

Deposits  in  national  banks  or  trusi 

companies 

2,545  48 

$225,339  75 

$225,339  75 

Dates  op  Examination  and  Audit,  July  10-18  inclusive. 
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NORTH  ADAMS  TRUST  COMPANY,  NORTH  ADAMS. 

MAIN  STREET. 

Incorporated  October  20,  1904.     Began  business  November  22,  1904. 

E.  A.  J.  Hewat,  President.  Shelley  W.  Potteh,  Treasurer. 

Board  of  Directors:  A.  W.  Chippendale,  C.  H.  Cutting,  R.  A.  J.  Hewat,  J.  D.  Hunter,  J.  E.  Huntee, 
J.  E.  Magenis,  W.  p.  McCraw,  W.  H.  Sperry,  J.  H.  Waterhouse. 

Business  hours:  9  a.m.  to  3  p.m.;  Satxirdays,  9  a.m.  to  12.30  p.m. 


BANKING  DEFABTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$297,986 

$301,291 

$295,453 

$298,316 

$294,127 

Loans  on  real  estate 

3,975 

3,975 

3,975 

3,975 

3,975 

Demand  loans  with  collateral 

156,188 

156,849 

175,863 

113,229 

109,961 

Other  demand  loans 

27,199 

41,489 

45,208 

39,008 

46,360 

Time  loans  with  ccdlateral 

62,187 

64,993 

73,209 

57,010 

49,102 

Other  time  loans    .... 

220,192 

224,408 

256,957 

245,971 

252,721 

Overdrafts     ..... 

1,178 

536 

1,046 

927 

1,775 

Banking  house        .... 

49,000 

49,000 

49,000 

49,000 

49,000 

Safe  deposit  vaults 

3,500 

3,500 

3,500 

3,500 

3,500 

Internal  revenue  stamps 

51 

47 

51 

89 

— 

Prepaid  insurance 

593 

593 

439 

439 

439 

Other  assets            .... 

— 

215 

250 

— 

85 

Accrued  interest     .... 

2,050 

698 

6,815 

3,200 

1,081 

Cash:  — 

Due  from  reserve  banks 

154,178 

53,618 

67,003 

96,403 

55,859 

Due  from  other  banks     . 

6,030 

2,917 

3,021 

5,798 

1,932 

Currency  and  specie 

52,791 

66,786 

45,062 

72,119 

44,876 

Checks  on  banks  in  same  place 

1,282 

10,275 

6,136 

5,502 

1,235 

Other  cash  itema    .... 

6,031 

212 

611 

3,008 

3,580 

$1,044,411 

$981,402 

$1,033,599 

$997,494 

$919,608 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
For  payment  of  coupons,  etc., 
Certificates  of  deposit 
Certified  checks 
Treasurer's  checks 

Time:  — 
Open  accounts  not  payable  within 

thirty  days     .... 

Due  to  reserve  banks 

Due  to  other  banks 

Dividends  vmpaid  .  .     _     . 

Bills  payable,  including  certificates  of 
deposit  representing  money  bor- 
rowed    ..... 

Reserved  for  taxes 

Vault  rentals  .... 

Other  liabilities      .... 


$200,000 
50,000 

18,321 


668,965 

233 

11,960 

98 


5,458 

3,576 

85,543 

124 


125 
$1,044,411 


$200,000 
50,000 

17,945 


634,768 

274 

2,500 


8,222 

3,614 

63,727 

108 


43 

$981,402 


$200,000 
50,000 


26,546 


629,531 

227 

2,000 

1,913 

411 


11,368 

2,888 

68,711 

4 


40,000 


$1,033,599 


$200,000 
50,000 


25,524 


598,549 
212 


480 
1,600 


15,176 

7,429 

50,677 

20 


40,000 

1,800 

54 

73 

$997,494 


$200,000 
60,000 

25,001 


581,818 
260 


430 
1,108 


17,586 

1,804 

39,283 

S 


1,800 

510 

$919,608 
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TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

LiabiUties. 

Miscellaneous  bonds 

S6,360  00 

As  executors,  administrators,  etc. 

$73,120  45 

Bank  stocks 

9,615  62 

Income          .          . 

11,243  56 

Railroad  stocks 

1,470  00 

Manufacturing  stocks 

7,110  00 

Miscellaneous  stocks 

23,431  00 

Loans  on  real  estate 

9,000  00 

Notes  of  corporations 

300  00 

Deposits  in  savings  banks 

24,281  70 

Deposits  in  national  banks  or  trust 

companies 

2,795  69 

$84,364  01 

$84,364  01 

Dates  op  Examination,  October  25,  26. 
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OLD  COLONY  TRUST  COMPANY,  BOSTON. 

17   COURT   STREET. 

Branch  Office:  52  Temple  Place. 

Branch  Office:  222  Boylston  Street. 

Incorporated  May  8,  1890.     Began  business  June  13,  1890. 

Philip  Stockton,  President.  Wilbur  W.  Higgins,  Treasurer. 

S.  Pabkman  Shaw,  Jr.,  Secretary.  F.  J.  Bradlee,  Actuary. 

Board  of  Directors:  Gordon  Abbott,  C.  F.  Adams,  F.  L.  Ames,  Oliver  Ames,  William  Amoby, 
D.  F.  Appel,  C.  F.  Ayer,  J.  S.  Bartlett,  Samuel  Carr,  M.  G.  Chace,  T.  J.  Coolidgb,  C.  E. 
CoTTiNG,  Alvah  Crocker,  T.  K.  Cummins,  P.  Y.  DeNormandie,  Philip  Dexter,  F.  C.  Dumaine, 
Reginald  Foster,  G.  P.  Gardner,  F.  R.  Hart,  R.  F.  Herrick,  J.  C.  Howe,  H.  C.  Jackson, 
G.  E.  Keith,  T.  L.  Livermore,  Arthur  Lyman,  G.  von  L.  Meyer,  Jr.,  Laurence  Minot,  James 
MacNaughton,  Maxwell  Norman,  Richard  Olney,  C.  J.  Paine,  Jr.,  R.  T.  Paine,  2d,  R.  S. 
Russell,  Philip  Stockton,  P.  F.  Sullivan,  H.  O.  Underwood,  S.  M.  Weld,  C.  W.  Whittier. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

Jime  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$102 

$4,744 

_ 

$1,003 

$2,045 

Stock  of  federal  reserve  bank  . 

360,000 

360,000 

$360,000 

360,000 

360,000 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

100,000 

100,000 

186,000 

286,000 

286,000 

Other  stocks  and  bonds 

6,956,253 

6,609,578 

7,117,577 

6,459,113 

5,336,479 

Loans  on  real  estate 

1,982,142 

2,097,642 

2,030,088 

2,153,077 

2,367,217 

Demand  loans  with  collateral 

9,568,756 

10,527,611 

9,614,243 

12,701,849 

12,317,676 

Other  demand  loans 

9,370,390 

10,717,892 

9,127,907 

6,283,568 

6,058,717 

Time  loans  with  collateral 

21,301,480 

20,533,060 

23,048,299 

22,07li,595 

2.5,537,979 

Other  time  loans    .          .          . 

48,004,476 

48,196,846 

56,955,183 

56,471,643 

56,349,652 

Overdrafts     ..... 

2,432 

8,727 

4,880 

6,238 

4,104 

Real  estate  and  banking  houses 

2,635,000 

2,635,000 

2,635,000 

2,635,000 

2,635,000 

Safe  deposit  vaults 

260,031 

260,031 

260,031 

260,031 

260,031 

Acceptances  .          . 

1,956,711 

2,071,901 

3,180,716 

2,358.093 

2,685,045 

Acceptances  rediscounted 

— 

— 

- 

2,497,098 

— 

Acceptances  bought  and  sold  . 

— 

- 

- 

— 

4,974,777 

Letters  of  credit  outstanding  . 

— 

— 

— 

— 

1,167,553 

Due  from  reserve  banks 

17,076,953 

26,399,352 

15,574,457 

13,035,836 

16,138,476 

Due  from  other  banks     . 

4,187,524 

6,836,887 

3,079,118 

4,648,381 

3,345,245 

Currency  and  specie 

5,767,738 

5,980,441 

6,184,907 

5,960,068 

6,722,118 

Checks  on  banks  in  same  place 

1,469,307 

11,800,697 

3,737,733 

1,784,927 

2,523,169 

Other  cash  items    .... 

23,755 

398,894 

137,524 

205,089 

217,230 

$131,023,050 

$155,539,303 

$143,233,663 

$140,179,609 

$149,288,513 

Liabilities. 


Capital  stock  .  .  .  . 

Surplus  fund       _    . 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
For  payment  of  coupons,  etc. 
Certificates  of  deposit     . 
Certified  checks 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days 


Open  accounts  not  payable 
thirty  days 

Due  to  reserve  banks 
Due  to  other  banks 
Dividends  vmpaid  . 
Reserved  for  taxes 
Acceptances  bought  and  sold 
Letters  of  credit  outstanding 
Reserved  for  interest 
Acceptances       _    . 
Acceptances  rediscounted 
ReseiT'ed  for  taxes 


within 


$6,000,000 
6,000,000 

636,876 


90,884,098 
527,558 
318,211 
312,810 
784,170 


6,435,150 

3,951,521 

19,683 

12,640,667 

807 

86,191 


468,697 
1,956,711 


$131,023,050 


$6,000,000 
6,000,000 


795,010 


107,120,500 

3,610,906 

1,442,102 

494,422 

3,553,436 


5,920,286 

4,560,120 

38,122 

13,703,027 

30 

130,978 


98,463 
2,071,901 


$155,539,303 


$6,000,000 
6,000,000 

943,831 


97,525,312 

2,865,372 

501,9.58 

746,691 

1,046,434 


6,730,054 

4,688,630 

41,824 

12,479,625 

30 

176,579 


306,607 
3,180,716 


$143,233,663 


$6,000,000 
6,000,000 

1,053,252 


95,613,343 

609,950 

279,451 

110,546 

1,000,929 


6,934,479 

4,497,397 

19,147 

12,394,895 

302 


586,504 
2,358,093 
2,497,097 

224,224 


$140,179,609 


$6,000,000 
6,000,000 


1,130,849 


97,636.690 

1,372,830 

2,830.764 

269.146 

881,968 


2,509,476 

6,988,084 

115,422 

14,407,587 

14,16Q 

61,278 

4,974,777 

1,167,553 

242,884 

2,685,045 


$149,288,513 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Investments   Authorized  for   Savings 

Banks. 
Public  funds            .... 
Railroad  bonds  and  notes 
Loans  on  real  estate 
Due  from  national  banks  and  trust 
companies        .... 

$116,750 
175,000 

203 

$106,700 
140,000 

5,054 

$106,700 
90,000 

5,954 

$50,156 

115,000 

5,625 

$47,086 

115,000 

1,752 

, 

$291,953 

$251,754 

$202,654 

$170,781 

$163,838 

Liabilities. 

Deposits         ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

$269,694 
22,259 

$227,394 
24,360 

$200,132 
2,522 

$168,171 
2,610 

$160,699 
3,139 

$291,953 

$251,754 

$202,654 

$170,781 

$163,838 

' 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

United  States  bonds     . 

$4,873  00 

On  trust  accqunts 

$15,442,940  78 

State  bonds 

87,123  34 

Income        .... 

125,301  36 

City,  county  and  town  bonds 

379,327  51 

As  executors,  administrators,  etc. 

.     1,456,361  96 

Railroad  bonds    . 

1,526,327  12 

Income       .... 

34,869  11 

Street  railway  bonds     . 

318,530  75 

Miscellaneous  bonds     . 

1,729,707  31 

Bank  stocks 

151,563  13 

Railroad  stocks    . 

2,900,684  87 

Manufacturing  stocks  . 

513,560  37 

Miscellaneous  stocks    . 

3,375,482  20 

Ijoans  on  real  estate 

3,716,594  39 

Loans  with  collaterals  or  sureties 

5,000  00 

Notes  of  individuals     . 

1,579  09 

Real  estate  owned 

1,582,176  26 

, 

Real  estate  acquired  by  foreclosure 

2,961  47 

Annuity  policies  . 

40,510  68 

Other  assets 

79,355  30 

Deposits  ifl  savings  banks 

297,204  21 

Deposits  in  national  banks  or  trus 

companies     . 

346,912  21 

$17,059,473  21 

$17,059,473  21 

Dates  op  Examination,  June  5-22  inclusive. 
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OLD  SOUTH  TRUST   COMPANY,  BOSTON. 
306  WASHINGTON  STREET. 

Incorporated  July  13,  1914.     Began  business  August  1,  1914. 

John  R.  McVey,  President.  Feank  J.  Careits,  Treasurer. 

Board  of  Directors:  F.  J.  Carbns,  F.  L.  Daly,  J.  J.  Fallon,  Joshtta  Hakbon,  J.  J.  Hublet,  John 
Lally,  Benjamin  Levine,  E.  L.  Logan,  J.  R.  McVey,  J.  P.  O'Connell,  Patrick  O'Hbarn, 
S.  F.  Petts,  Jr.,  W.  R.  Schabton,  G.  V.  Wattendorf,  J.  A.  Williamson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916.   . 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$35,817 

$41,007 

$40,056 

$40,056 

$5,190 

Other  stocks  and  bonds 

132,557 

136,835 

124,916 

108,579 

136,766 

Loans  on  real  estate 

103,800 

209,635 

223,955 

240,727 

252,767 

Demand  loans  with  collateral 

181,231 

207,799 

172,420 

151,840 

177,642 

Other  demand  loans 

90,402 

126,502 

161,328 

176,722 

171,699 

Time  loans  with  collateral 

100,535 

68,124 

62,767 

59,740 

63,127 

Other  time  loans    .... 

392,081 

439,968 

415,300 

421,029 

450,776 

Overdrafts     ..... 

1,284 

1,762 

3,033 

1,665 

1,685 

Acceptances  ..... 

— 

4,900 

4,700 

4,400 

4,200 

Safe  deposit  vaults 

4,000 

4,000 

4,000 

4,000 

4,000 

Furniture  and  fixtures     . 

11,600 

11,600 

11,600 

11,600 

11,600 

Tellers'  shorts         .... 

523 

812 

873 

766 

1,077  . 

Internal  revenue  stamps 

149 

184 

— 

— 

230 

Expenses,  interest  and  taxes  paid     . 

40,330 

21,433 

33,017 

43,222 

56,094 

Cash:  — 

Due  from  reserve  banks 

83,477 

84,265 

120,726 

128,571 

119,088 

Due  from  other  banks    . 

15,953 

15,984 

15,000 

13,000 

13,000 

Currency  and  specie 

52,169 

32,522 

20,242 

26,337 

34,069 

Checks  on  banks  in  same  place 

26,278 

— 

- 

— 

— 

Checks  on  banks  in  other  places 

— 

— 

— 

270 

2,775 

Other  cash  items    .... 

- 

915 

691 

29 

~ 

$1,272,186 

4,1,408,247 

$1,404,624 

$1,432,553 

$1,505,785 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

40,000 

40,000 

40,000 

40,000 

40,000 

Undivided  earnings,  gross 

25,837 

6,727 

17,433 

33,879 

46,989 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

787,373 

826,415 

872,112 

952,445 

963,164 

Certificates  of  deposit     . 

27,434 

47,404 

51,775 

58,325 

46,760 

Certified  checks      .... 

3,176 

11,400 

13,433 

30,565 

7,246 

Treasurer's  checks 

12,650 

12,159 

24,726 

1,260 

6,014 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

1,150 

1,150 

15,100 

390 

— 

Due  to  other  banks 

24,566 

113,092 

100,331 

46,275 

91,398 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

150,000 

145,000 

65,000 

65,000 

100,000 

Acceptances            .... 

- 

4,900 

4,700 

4,400 

4,200 

Internal  revenue  stamps 

"- 

- 

14 

14 

14 

$1,272,186 

$1,408,247 

$1,404,624 

$1,432,553 

$1,505,785 

No.  8.1 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments  Authorized  for  Savings 

Banks. 

Public  funds           .... 

_ 

$500 

$500 

$500 

$500 

Railroad  bonds  and  notes 

$17,346 

23,786 

23,786 

22,801 

25,474 

Street  raUway  bonds 

51,148 

56,148 

56,148 

56,148 

24,198 

Telephone  company  bonds 

2,673 

2,673 

2,673 

2,673 

2,673 

Loans  on  real  estate 

176,800 

155,000 

219,400 

268,175 

353,675 

Loans  on  personal  security 

31,800 

100,400 

77,518 

73,900 

73,906 

Premium  account  .... 

— 

96 

96 

95 

95 

Tellers'  shorts         .... 

44 

34 

9 

Due  from  national  banks  and  trust 

compames       .... 

14,528 

28,715 

54,526 

38,974 

38,058 

Cash  (ciirrency  and  specie) 

1,109 

867 

1,212 

740 

563 

Checks  and  other  cash  items  . 

- 

46 

- 

- 

- 

$296,448 

$368,265 

$435,859 

$464,015 

$519,142 

Deposits 
Profit  and  loss 
Interest,  rents,  etc.,  1 
penses    . 


Liabilities. 


$294,744 
170 

534 


$295,448 


$366,541 
1,724 


$368,265 


$431,602 
146 


4,111 


$435,859 


$462,670 
1,345 


$464,015 


$516,071 
3,071 


$519,142 


Dates  op  Examination  and  Audit,  January  24-February  3  inclusive. 
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PARK  TRUST   COMPANY,  WORCESTER. 
511  MAIN  STREET. 

Incorporated  August  6,  1915.     Began  business  January  3,  1916. 

George  M.  Wright,  President.  Ralph  H.  Mann,  Treasurer. 

Board  of  Directors:  Nils  Bjohk,  C.  E.  Belisle,  C.  R.  Blanchard,  M.  A.  Coolidge,  J.  V.  Critchlet, 
G.  E.  DuFPT,  I.  P.  DoRWARD,  J.  L.  Ellsworth,  F.  S.  Fay,  R.  B.  Fowler,  L.  R.  Fowler,  W.  A. 
Fuller,  J.  R.  George,  Jr.,  J.  F.  Harrigan,  J.  J.  Linehan,  Hosea  Mann,  R.  H.  Mann,  H. 
A.  Pike,  F.  J.  Quist,  L.  L.  Richardson,  H.  O.  Rocheleau,  J.  A.  Sherman,  Channinq  Smith, 
C.  T.  Tatman,  L.  H.  Tifeant,  G.  M.  Wright. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  .a.m.  to  12  m.;  6  to  3  p.m. 


BANKING   DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$9,130 

$9,130 

$9,130 

$9,130 

$9,130 

Other  stocks  and  bonds 

235,542 

181,747 

180,753 

219,625 

306,312 

Loans  on  real  estate 

180,100 

251,800 

228,800 

223,800 

262,600 

Demand  loans  with  collateral 

16,894 

6,819 

11,290 

48,840 

48,640 

Other  demand  loans 

9,300 

1,050 

250 

23,100 

41,694 

Time  loans  with  collateral 

84,153 

96,048 

111,895 

131,841 

140,910 

Other  time  loans    .... 

103,481 

156,317 

209,898 

261,259 

295,122 

Overdrafts     ..... 

— 

163 

14 

1,447 

40 

Safe  deposit  vaults 

- 

5,837 

6,288 

12,726 

12,766 

Furniture  and  fixtures    . 

25,815 

28,329 

30,539 

30,030 

31,307 

Expenses  and  interest  paid 

13,335 

18,454 

9,227 

19,768 

32,460 

Internal  revenue  stamps 

151 

151 

151 

200 

200 

Tellers'  shorts         .... 

— 

— 

— 

— 

9 

Cash:  — 

Due  from  reserve  banks 

8,092 

28,752 

34,212 

30,758 

90,724 

Due  from  other  banks    . 

— 

8,352 

9,790 

17,561 

31,113 

Currency  and  specie 

37,121 

43,590 

40,227 

70,773 

54,890 

Checks  on  banks  in  same  place 

12,637 

26,420 

12,886 

15,879 

17,991 

Other  cash  items    .... 

1,540 

1.780 

1,668 

1,660 

~ 

$737,291 

$864,739 

$897,018 

$1,118,397 

$1,375,908 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus  fund           .... 

86,251 

86,251 

86,251 

86,251 

86,251 

Undivided  earnings,  gross 

5,475 

10,606 

- 

9,078 

17,363 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

299,794 

418,709 

468,576 

665,090 

913,961 

Certificates  of  deposit     . 

- 

5,000 

•   5,900 

18,500 

12,400 

Certified  checks      .... 

1,051 

1,866 

4,622 

1,136 

1,159 

Treasurer's  checks 

306 

12,114 

16,669 

14,312 

9,771 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

- 

3,000 

15,000 

24,000 

35,000 

Due  to  other  banks 

40,000 

_ 

_ 

_ 

- 

Bills  payable,  including  certificates  of 
deposit  representing  money  bor- 

rowed    ..... 

25,000 

— 

— 

— 

Tellers'  overs          .          . 

22 

10 

— 

30 

3 

Due  on  uncompleted  mortgage  loans 

4,392 

2,183 

- 

- 

- 

3737,291 

$864,739 

$897,018 

$1,118,397 

$1,375,908 

No.  8. 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

Public  fvinds           .... 

— 

— 

$10,171 

$17,256 

$17,257 

Railroad  bonds  and  notes 

$78,067 

$123,786 

123,786 

128,774 

142,449 

Street  railway  bonds 

42,935 

28,175 

41,015 

41,015 

47,852 

Telephone  company  bonds 

1.830 

1,830 

1,830 

3,665 

3,665 

Loans  en  real  estate 

— 

21,300 

104,000 

182,976 

270,442 

Loans  on  personal  security 

5,000 

5,000 

12,400 

69,700 

98,490 

Premium  account  .... 

— 

660 

38 

— 

— 

Interest  paid           .... 

788 

- 

90 

- 

- 

Tellers'  shorts         .... 

3 

— 

— 

— 

Due  from  national  banks  and  trust 

companies       .... 

6,579 

40,302 

8,983 

28,305 

41,002 

Cash  (currency  and  specie) 

158 

177 

64 

1,933 

1,291 

$135,360 

$221,230 

$302,379 

$473,624 

5622,448 

Liabilities. 


Deposits        ..... 

$135,059 

$220,748 

$300,172 

$468,389 

$619,120 

Guaranty  fund       .... 

— 

100 

100 

100 

200 

Profit  and  loss        .... 

135 

42 

42 

43 

60 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

166 

90 

1,819 

2,899 

962 

Reserved  for  taxes 

— 

250 

54 

54 

54 

Discounts      ..... 

_ 

— 

192 

2,137 

2.052 

Tellers'  overs          .... 

- 

- 

- 

2 

- 

$135,360 

$221,230 

$302,379 

$473,624 

$622,448 

Dates  op  Examination  and  Attdit,  August  24-26  inclusive. 
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PLYMOUTH  COUNTY  TRUST  COMPANY,  BROCKTON. 

185  MAIN   STREET. 
Branch  Office:  11  Perkins  Avenue. 

Incorporated  June  14,  1892.     Began  business  September  1,  1893. 


Charles  P.  Holland,  President. 


George  E.  Fisheb,  Secretary. 


Fred  B.  Leonard,  Treasurei. 


Board  of  Directors:  J.  J.  Cooper,  J.  C.  Crocker,  Jr.,  J.  L.  Emert,  G.  E.  Fisher,  E.  C.  Hall,  C.  P. 
Holland,  F.  B.  Leonard,  M.  D.  Long,  W.  T.  Packard,  G.  R.  Pierce,  F.  F.  Prior,  B.  B.  Russell, 
F.  E.  Shaw. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  M.  and  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massacliusetts  bonds 

$29,230 

$29,230 

$29,230 

$29,230 

$29,230 

Other  stocks  and  bonds 

371,406 

478,524 

448,802 

392,020 

408,550 

Loans  on  real  estate 

24,350 

24,250 

24,250 

27,675 

19,675 

Demand  loans  with  collateral 

!  18,299 

V  12,624 

13,124 

13,174 

14,464 

Other  demand  loans 

88,914 

99,590 

100,336 

104,138 

113,215 

Time  loans  with  collateral 

32,190 

31,010 

52,487 

58,212 

12,449 

Other  time  loans    .... 

554,807 

591,790 

641,878 

696,051 

701,928 

Overdrafts 

937 

,    1,012 

2,458 

1,888 

1,311 

Banking  bouse       .... 

75,000 

75,000 

75,000 

75,000 

75,000 

Real  estate  by  foreclosure 

10,357 

10,357 

10,356 

10,357 

10.357 

Tellers'  shorts         .... 

687 

65 

277 

407 

50 

Internal  revenue  stamps 

693 

668 

567 

684 

601 

Real  estate  improvement 

— 

- 

- 

- 

8,029 

Cash:  — 

Due  from  reserve  banks 

72,534 

99,082 

93,862 

71,779 

200,298 

Currency  and  specie 

62,273 

76,526 

83,273 

64,418 

79.457 

Checks  on  banks  in  same  place 

2,117 

5,713 

6,093 

3,274 

5,413 

Other  cash  items    .... 

1,627 

1,978 

3.517 

6,962 

1,144 

$1,345,421 

$1,537,419 

$1,585,510 

$1,554,269 

$1,681,171 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

25,000 

25,000 

25.000 

25,000 

25,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 
Deposits:  — 
Demand:  — 

2,975 

311 

3.787 

7,544 

15,469 

Subject  to  check    .... 

856,642 

928,996 

1,287,007 

1,331,517 

1.452,887 

Certificates  of  deposit     . 

50,672 

78,286 

66,305 

55,913 

61,585 

Certified  checks      .... 

1,085 

880 

698 

8,351 

1,591 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

145,411 

- 

- 

- 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

239,060 

'      - 

- 

- 

Due  to  other  banks 

20,142 

21,577 

19,434 

22,459 

22,015 

Dividends  unpaid  .... 

— 

15 

2 

— 

27 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

140,000 

140,000 

90,000 

— 

— 

Reserved  for  taxes 

700 

700 

700 

700 

— 

Tellers'  overs          .... 

294 

94 

77 

285 

97 

Reserved  for  interest  on  certificates 

of  deposit        .... 

2,500 

2,500 

2,500 

2,500 

2,500 

$1,345,421 

$1,537,419 

$1,585,510 

$1,554,269 

$1,681,171 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks.  - 

Public  funds           .... 

$40,794 

$40,794 

$31,209 

$31,208 

$10,207 

Railroad  bonds  and  notes 

219,573 

274,451 

299,720 

299,720 

265,192 

Street  railway  bonds 

105,887 

121,516 

124,804 

124,804 

134,029 

Telephone  company  bonds 

22,475 

26,155 

26,155 

21,711 

— 

Loans  on  real  estate 

651,000 

717,450 

744,005 

797,187 

869,479 

Loans  on  personal  security 

179,765 

195,990 

221,841 

222,239 

306,059 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

- 

268 

268 

- 

59 

Tellers'  shorts         .... 

28 

28 

28 

12 

23 

Due  from  national  banks  and  trust 

compames       .... 

46,323 

16,549 

9,445 

15,529 

35,890 

Cash  (currency  and  specie) 

1,500 

6,952 

1,505 

1,981 

3,343 

Sl,267,345 

$1,400,153 

$1,458,980 

$1,514,391 

$1,623,281 

Liabilities. 

Deposits        .         .         .         .  . 

Guaranty  fund       .          .          .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   . 


,259,622 
6,677 


1,046 


$1,386,974 
6,677 

6,502 


$1,267,345  $1,400,153  $1,458,980 


$1,431,004 
6,677 

21,299 


$1,494,213 
8,466 

11,712 


$1,514,391 


$1,601,309 
8,466 

13,506 


$1,623,281 


Dates  of  Examination  and  Audit,  March  17-24  inclusive. 
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PRUDENTIAL  TRUST   COMPANY,  BOSTON. 

83   SXTMMER  STREET. 

Incorporated  January  6,  1915.     Began  business  June  1,  1915. 

John  H.  H.  McNamee,  President.  William  P.  Bailet,  Treasurer. 

Board  of  Directors:  J.  T.  Barrett,  J.  E.  Bradshaw,  J.  P.  Brennan,  H.  M.  Bridet,  R.  W.  P.  Brown, 
J.  L.  Brtne,  E.  B.  Carleton,  G.  H.  Carrick,  M.  J.  Cashman,  A.  H.  Chapin,  F.  A.  Corbett, 
•  P.  J.  DoNAHOE,  J.  E.  Greene,  J.  A.  E[alloran,  H.  W.  Hatch,  William  Hennessy,  J.  W.  Linne- 
HAN,  B.  L.  Makepeace,  R.  S.  McCarter,  G.  S.  R.  McLean,  J.  H.  H.  McNamee,  F.  N.  Mooke, 
J.  F.  O'CoNNELL,  E.  A.  O'DONNELL,  M.  A.  O'Leaet,  J.  S.  Orr,  J.  E.  Re.^gan,  C.  W.  Smith, 
C.  F.  Stack. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  for  deposits  only  until  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     .... 
Furniture  and  fixtures     . 
Internal  revenue  stamps 
Expenses  and  interest  on  deposits 
Tellers'  shorts 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


S9,238 

73,767 

8,084 

124,806 

286,515 

1,394 

14,906 

151 

42,232 


39,484 
22,199 
68,453 


$691,229 


$9,238 

11,600 

122,731 

20,357 

154,755 

331,795 

1,617 

15,002 

197 

47,979 

15 

33,039 
16,587 
49,709 


$9,238 

11,600 

146,060 

28,910 

153,110 

395,880 

6,284 

15,015 

155 

54,121 

249 

45,348 
13,747 
46,611 


$9,238 

14,200 

166,164 

64,389 

131,346 

375,344 

6,085 

15,015 

176 

62,541 

62 

35,923 
21,644 
54,687 
12,484 
2,004 


$9,238 

14,200 

184,503 

63,243 

124,065 

315,367 

13,280 

15,015 

176 

71,776 

160 

124,037 

40,026 

81,076 

19,272 

297 


$814,621 


$926,328 


$971,302 


$1,075,731 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  gross 

21,564 

26,653 

34,186 

40,929 

49,852 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

338,072 

448,725 

540,902 

472,463 

713,438 

Certificates  of  deposit     . 

33,300 

4,350 

14,667 

58,591 

16,895 

Certified  checks      .... 

15,130 

8,213 

5,733 

6,115 

3,732 

Treasurer's  checks 

559 

2,174 

— 

356 

7,301 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

29,591 

71,491 

63,349 

32,608 

22,123 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

6,790 

- 

Due  to  reserve  banks 

_ 

_ 

_ 

- 

5,090 

Due  to  other  banks 

3,008 

3,015 

17,491 

103,450 

7,300 

Tellers'  overs          .... 

5 

- 

- 

- 

- 

$691,229 

$814,621 

$926,328 

$971,302 

$1,075,731 

No.  8. 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

Loans  on  real  estate 

$64,450 

$72,050 

$111,550 

$144,835 

$144,535 

Loans  on  personal  security- 

45,806 

62,090 

74,014 

90,174 

87,952 

Taxes  and  insurance  paid  on  mort- 

gaged properties 

— 

— 

— 

'  110 

Expense  accoimt    .... 

569 

596 

237 

233 

235 

Taxes  paid    ..... 

36 

36 

— 

— 

— 

Due  from  national  banks  and  trust 

compames       .... 

25,660 

28,720 

17,533 

9,323 

11,315 

Cash  (currency  and  specie) 

831 

820 

851 

777 

1,900 

Checks  and  other  cash  items  . 

- 

1,378 

11 

- 

399 

$137,352 

$165,690 

$204,196 

$245,342 

$246,446 

Liabilities. 


Deposits  ..... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Due  on  uncompleted  mortgage  loans 
Other  liabilities      .... 


$135,660 
842 


850 


$137,352 


$163,370 


2,084 

219 

17 


$165,690 


$188,130 


250 

15,800 

16 


$204,196 


$207,901 


2,441 
35,000 


$245,342 


$212,080 


5,349 

29,000 

17 


$246,446 


Dates  of  Examination  and  Audit,  January  21,  22. 
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PURITAN  TRUST  COMPANY,  BOSTON. 

33  COURT  STREET. 

Incorporated  March  12,  1892.     Began  business  March  23,  1895. 

Frederick  W.  Stockman,  President.  Frbdebick  W.  Stockman,  Treasurer. 

Frederick  Slader,  Secretary. 

Board  of  Directors:  W.  A.  Bancroft,  L.  V.  Briggs,  Nelson  Curtis,  J.  H.  Edwards,  T.  B.  Fitz- 
PATRicK,  E.  F.  FoBEs,  JoHN  JoTCE,  F.  S.  LoRD,  Edward  McLellan,  A.  C.  Ratsheskt,  a. 
Shuman,  G.  S.  Smith,  F.  W.  Stockman,  H.  D.  Tudor,  F.  L.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

Jime  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$97,190 

$97,190 

$97,190 

$97,190 

$97,190 

Other  stocks  and  bonds 

491,077 

456,252 

468,893 

518,362 

568,362 

Loans  on  real  estate 

54,170 

53,850 

52,950 

52,200 

48,635 

Demand  loans  with  collateral 

175,220 

216,725 

242,509 

162,436 

197,750 

Other  demand  loans 

48,172 

52,372 

87,072 

75,022 

71,322 

Time  loans  with  collateral 

380,544 

339,077 

231,535 

267,116 

267,807 

Other  time  loans    .... 

536,477 

644,241 

626,131 

664,915 

758,938 

Overdrafts     ..... 

190 

228 

183 

127 

63 

Syndicate  participations 

1,440 

1,440 

1,440 

1,440 

1,440 

Banking  house        .... 

20,000 

20,000 

20,000 

20,000 

20,000 

Safe  deposit  vaults 

15,000 

15,000 

15,000 

15,000 

15,000 

Tellers'  shorts         .... 

39 

61 

71 

74 

75 

Internal  revenue  stamps 

— 

— 

380 

689 

546 

Cash:  — 

Due  from  reserve  banks 

339,526 

452,528 

286,497 

330,540 

232,463 

Due  from  other  banks    . 

150,000 

151,049 

152,184 

50,000 

31,676 

Currency  and  specie 

147,295 

158,753 

142,827 

144,449 

167,692 

Checks  on  banks  in  same  place 

422 

5,882 

7,886 

1,629 

758 

Other  cash  items    .... 

394 

555 

193 

509 

405 

$2,457,156 

$2,665,203 

$2,432,941 

$2,401,598 

$2,480,122 

Liabilities. 


Capital  stock 
Surplus  fund 

Undivided   earnings,   less   expenses, 
interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check    . 
For  payment  of  coupons,  etc. 
Certificates  of  deposit     . 
Certified  checks 
Treasurer's  checks 

Due  to  other  banks 
Dividends  unpaid  . 
Due  bills       .... 
Other  liabilities 


$200,000 
150,000 

47,909 


1,879,031 

90 

37,086 

14,245 

2,456 

126,011 

4 

324 


2,457,156 


$200,000 
150,000 

52,869 


1,988,293 

135 

35,766 

17,977 

17,616 

202,214 

4 

326 

3 


$2,665,203      $2,432,941 


$200,000 
150,000 


52,095 


1,876,620 

120 

28,066 

17,421 

2,289 

97,787 

8,004 

119 

420 


$200,000 
150,000 

53,541 


1,843,576 

208 

15,204 

10,861 

2,842 

125,153 
28 

185 


$2,401,598 


$200,000 
150,000 

52,609 


1,899,388 

195 

19,104 

15,219 

23,457 

120,061 

28 

59 

2 


$2,480,122 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

Jime  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

$29,237 

$29,237 

$29,237 

$29,237 

$29,237 

Railroad  bonds  and  notes 

138,084 

153,159 

178,159 

178,159 

178,159 

Street  railway  bonds 

49,712 

49,712 

49,712 

49,712 

49,712 

Telephone  company  bonds 

9,253 

9,253 

16,563 

16,563 

16,563 

National  bank  and  trust  company 

stock      ..... 

31,291 

31,291 

31,291 

31,291 

31,291 

Loans  on  real  estate 

391,410 

405,230 

407,250 

411,670 

403,945 

Loans  on  personal  security 

108,028 

118,123 

127,123 

189,300 

252,800 

Securities  acquired  in  settlement  of 

indebtedness  .... 

15,000 

14,000 

14,000 

14.000 

_ 

Interest  accrued     .... 

267 

_ 

_ 

_ 

Due  from  national  banks  and  trust 

compames       .... 

4,385 

37,062 

29,388 

5,401 

16,797 

Cash  (currency  and  specie) 

2,677 

570 

2,884 

1,183 

649 

$779,344 

$847,637 

$885,607 

$926,516 

$979,153 

Liabilities. 

Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

$779,344 

$842,601 
5,036 

$872,316 
13,291 

$920,426 
6,090 

$964,878 
14,275 

$779,344 

$847,637 

$885,607 

$926,516 

$979,153 

TRUST  DEPARTMENT 

,  NOVEMBER  17,   1916. 

Assets. 

Miscellaneous  bonds 
Miscellaneous  stocks 
Loans  on  real  estate 
Real  estate  owned 
Deposits  in  national  banks  or  trust 
companies       .... 

$17,335  00 

2,550  00 

26,000  00 

20,720  65 

5,693  06 

LiabUities. 

On  trust  accounts 

Income          .... 

.      $72,202  34 
96  37 

$72,298  71 

$72,298  71 
! 

Dates  op  Examination,  April  11,  12. 
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QUINCY  TRUST  COMPANY,   QUINCY. 

1482  HANCOCK  STREET. 

Incorporated  September  27,  1915.     Began  business  December  15,  1915. 

Chesteb  I.  Campbell,  President.  ELeebebt  E.  Cuetis,  Treasurer. 

Board  of  Directors:  P.  E.  BAEBOirE,  G.  L.  Baenes,  C.  I.  Campbell,  W.  J.  Connell,  J.  J.  Conway, 
John  Cuetis,  F.  L.  Dalt,  E.  J.  Fegan,  R.  E.  Fote,  J.  J.  Gallaghee,  C.  L.  Gilliatt,  E.  M. 
Hamlin,  A.  L.  Has-den,  John  Hoeeigan,  L.  D.  Mullen,  F.  W.  McCaetee,  F.  W.  Noeeis,  W. 
H.  North,  A.  H.  Remick,  H.  A.  Rhoades,  James  Robbie,  E.  J.  Sandbeeg,  F.  E.  M.  South, 
E.  H.  Sears,  G.  W.  Stone,  J.  S.  Swingle,  C.  E.  Tenney,  F.  L.  Zollee. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  6.30  to  10  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

$16,650 

S43,598 

$48,198 

$63,035 

$64,765 

Loans  on  real  estate 

11,533 

20,422 

26,811 

68,646 

75,452 

Demand  loans  with  collateral 

30,000 

42,400 

35,000 

32,500 

27,100 

Other  demand  loans 

4,200 

5,950 

5,950 

— 

1,550 

Time  loans  with  collateral 

35,368 

38,542 

15,154 

11,515 

11,971 

Other  time  loans    .... 

92,329 

97,459 

143,100 

166,197 

166,381 

Overdrafts     ..... 

17 

110 

128 

210 

263 

Furniture  and  fixtures    . 

5,006 

5,264 

5,800 

5,750 

5,880 

Tellers'  shorts         .... 

2 

— 

10 

122 

276 

Expense  account    .... 

9,837 

11,784 

4,598 

7,887 

10,983 

Cash:  — 

Due  from  reserve  banks 

57,150 

48,863 

30,649 

33,055 

90,966 

Due  from  other  banks     . 

10,203 

5,605 

1,145 

4,810 

3,457 

Currency  and  specie 

13,712 

29,252 

21,540 

24,086 

35,243 

Checks  on  banks  in  same  place 

1,571 

374 

2,363 

5,559 

3,098 

Checks  on  banks  in  other  places 

99 

— 

— 

— 

463 

Other  cash  items    .... 

31 

76 

584 

72 

- 

$287,609 

$349,798 

$341,030 

$423,444 

$497,848 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided  earnings,  gross 

2,907 

— 

— 

— 

— 

Undivided  earnings,   less   expenses. 

interest  and  taxes  paid     . 

— 

3,918 

716 

5,662 

9,320 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

129,507 

180,215 

198,800 

267,140 

330,025 

Certificates  of  deposit 

— 

— 

2,552 

2,950 

7,925 

Certified  checks      .... 

— 

2,810 

2,311 

536 

41 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

1,400 

1,400 

— 

— 

8,116 

Open  accounts  not  payable  within 

thirty  days      .... 

141 

1,707 

4,313 

4,313 

- 

Due  to  other  banks 

33,654 

39,397 

12,305 

22,835 

22,415 

Tellers'  overs          .... 

— 

92 

15 

— 

— 

Suspense  account  .... 

— 

259 

— 

— 

— 

Internal  revenue  stamps 

- 

- 

18 

8 

6 

$287,609 

$349,798 

$341,030 

$423,444 

$497,848 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$14,550 

$25,710 

$28,310 

$42,447 

$47,022 

Street  railway  bonds 

4,925 

4,925 

5,935 

5,935 

5,935 

National  bank  and  trust  company 

stock      ..... 

1,980 

1,980 

1,980 

1,980 

4,530 

Loans  on  real  estate 

6,500 

15,000 

36,650 

44,750 

42,797 

Loans  on  personal  security 

3,408 

17,998 

12,595 

24,584 

40,010 

Accrued  interest     .... 

'    90 

396 

22 

112 

311 

Tellers' shorts         .... 

1 

— 

— 

— 

_ 

Due  from  national  banks  and  trust 

compames       .... 

11,254 

17,355 

19,268 

39,416 

65,613 

Cash  (currency  and  specie) 

710 

813 

1,525 

5,316 

2,028 

Checks  and  other  cash  items  . 

- 

325 

8 

6 

- 

$43,418 

$84,502 

$106,293 

$164,546 

$208,246 

Liabilities. 


Deposits. 
Profit  and  loss 
Interest,  rents,  etc 

penses  . 
Commissions 
Discount 


,  less  current  ex- 


$43,127 
291 


$43,418 


$84,054 
448 


$84,502 


$106,063 
48 

182 


$106,293 


$162,845 
48 

1,394 

259 


$164,546 


$206,009 

48 

1,429 
256 
504 


$208,246 


Dates  of  Examination,  May  3,  4. 
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RANDOLPH  TRUST  COMPANY,  RANDOLPH. 

NORTH  MAIN  STREET. 

Incorporated  April  9,  1915.     Began  business  July  9,  1915. 

James  D.  Hendeeson,  President.  Frank  W.  Vte,  Treasurer. 

Board  of  Directors:  G.  F.  Aecher,  J.  A.  Boyd,  J.  B.  Bbennan,  M.  B.  Clafp,  J.  J.  Dohertt,  L.  E. 
Flye,  R.  M.  Goode,  a.  C.  Gowing,  I.  W.  Gammons,  H.  H.  Ham,  E.  M.  Hamlin,  J.  D.  Hender- 
son, C.  D.  Hill,  A.  G.  Jones,  J.  T.  Leahy,  E.  M.  Mann,  R.  J.  McAulifpe,  W.  F.  McAuliffe 
J.  S.  Ohleb,  I.  W.  Paine,  W.  H.  Quigley,  W.  U.  Sherman,  F.  H.  Talcott,  F.  W.  Vyb,  G.  h! 
Wyman,  J.  F.  "Willett,  E.  C.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal  savings 

deposits           .... 

— 

— 

— 

$2,040 

$2,040 

Other  stocks  and  bonds 

$44,475 

860,208 

$46,740 

56,733 

58,315 

Loans  on  real  estate 

69,510 

71,970 

.96,655 

90,919 

78,107 

Demand  loans  with  collateral 

11,445 

23,300 

18,300 

16,200 

18,250 

Other  demand  loans 

3,500 

4,550 

6,522 

5,875 

8,613 

Time  loans  with  collateral 

5,669 

11,773 

6,026 

18,315 

16,167 

Other  time  loans    .... 

72,492 

69,009 

66,476 

72,829 

63,371 

Banking  house        .... 

3,611 

11,721 

11,721 

11,721 

11,721 

Safe  deposit  vaults 

4,080 

4,080 

4,002 

3,900 

3,900 

Furniture  and  fixtures    . 

2,478 

2,728 

2,728 

Expense  account    .... 

3,631 

4,859 

6,288 

7,928 

6,487 

Internal  revenue  stamps 

35 

41 

88 

96 

93 

Cash: —   , 

Due  from  reserve  banks 

19,142 

13.028 

11,947 

17,320 

5,705 

Due  from  other  banks    . 

1,507 

2,622 

3,110 

5,462 

1,308 

Currency  and  specie 

14,568 

16,719 

10,786 

17,696 

16,963 

3246,143 

$296,608 

$291,389 

$327,034 

$291,040 

Liabilities. 


Capital  stock          .... 

$53,600 

$57,400 

$60,000 

$60,000 

$60,000 

Surplus  fund            .... 

5,360 

5,740 

6,000 

6,000 

6,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

3,136 

4,211 

7,019 

5,478 

2,960 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

113,957 

146,235 

130,592 

174,822 

143,239 

Certificates  of  deposit     . 

— 

- 

— 

— 

750 

Certified  checks      .... 

59 

5 

2,222 

_ 

Treasurer's  checks 

141 

130 

— 

4 

4 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

10,200 

10,200 

15,200 

21,250 

23,099 

Open  accounts  not  payable  within 

thirty  days      .... 

8,085 

13,310 

18,325 

23,974 

28,483 

Due  to  other  banks 

38,850 

42,092 

22,131 

35,506 

26,499 

Dividends  unpaid  .... 

- 

- 

- 

- 

6 

Due  on  uncompleted  mortgage  loans 

12,755 

17,285 

29,900 

- 

C — '. .              ..                  - — .. 

$246,143 

$296,608 

$291,389 

$327,034 

$291,040 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

Railroad  bonds  and  notes 

$8,453 

$8,453 

$8,453 

$15,065 

$15,938 

Street  railway  bonds 

4,736 

9,736 

9,736 

9,736 

9,736 

National  bank  and  tnist  company 

stock      ..... 

396 

13,167 

18,761 

18,761 

18,691 

Loans  on  real  estate 

6,450 

6,950 

18,350 

40,165 

39,505 

Loans  on  personal  security 

22,202 

19,178 

22,453 

16,249 

28,325 

Due  from  national  banks  and  trust 

compames       .... 

1,995 

7,485 

3,389 

44 

218 

Cash  (currency  and  specie) 

142 

1,582 

878 

1,073 

1,526 

S44,374 

$66,551 

$82,020 

$101,093 

$113,939 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 


$43,931 
443 


$44,374 


$65,692 
859 


$66,551 


$81,270 
750 


$82,020 


$100,896 
197 


$101,093 


$112,683 
1,256 


$113,939 


Dates  op  Ex4.mination  and  Audit,  June  22-27  inclusive. 
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ROCKLAND  TRUST  COMPANY,  ROCKLAND. 
UNION  STREET. 

Incorporated  September  10,  1907.     Began  business  September  30,  1907. 

James  W.  Spence,  President,  James  H.  Hunt,  Treasurer 

Frank  H.  Wright,  Secretary. 

Board  of  Directors:  T.  H.  Buttimer,  A.  W.  Donovan,  H.  T.  Fogg,  J.  B.  French,  L.  M.  Friedman, 
D.  S.  Howard,  G.  W.  Kellbt,  A.  S.  Peterson,  A.  A.  Phelps,  M.  A.  Phillips,  Lot  Phillips' 
Walter  Shuebruk,  J.  W.  Spence,  C.  H.  Waterman,  J.  R.  Wheeler,  F.  H.  Wright.  ' 

Business  houis:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
ASSETS. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

$6,935 

S6,935 

$6,935 

$6,935 

$6,935 

Other  stocks  and  bonds 

291,646 

280,114 

290,614 

267,353 

257,233 

Loans  on  real  estate 

91,875 

96,315 

99,360 

109,045 

110,085 

Demand  loans  with  collateral 

36,199 

45,968 

44,210 

36,708 

34,455 

Other  demand  loans 

41,733 

52,787 

28,192 

35,019 

31,339 

Time  loans  with  collaterals 

60,400 

59,870 

55,826 

47,470 

111,765 

Other  time  loans    .... 

506,119 

522,806 

494,245 

507,337 

605,032 

Overdrafts     ..... 

221 

180 

104 

98 

535 

Real  estate  for  banking  purposes 

100 

10,000 

10,000 

10,000 

10,000 

Safe  deposit  vaults 

1,000 

1,000 

1,000 

1,000 

Tellers'  shorts         .... 

28 

— 

33 

_ 

203 

Internal  revenue  stamps 

200 

— 

200 

200 

Other  assets            .... 

— 

125 

— 

116 

Cash:  — 

Due  from  reserve  banks 

112,517 

87,274 

76,238 

249,297 

195,746 

Currency  and  specie 

54,090 

72,790 

61,375 

82,876 

63,153 

$1,203,063 

$1,236,164 

$1,168,332 

$1,353,338 

$1,426,597 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

5100,000 

$100,000 

Surplus  fund           .... 

85,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 

34,708 

21,596 

26,397 

31,694 

33,292 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

841,866 

900,677 

798,580 

987,858 

1,106,386 

Certificates  of  deposit  '  . 

25,495 

13,495 

13,495 

6,016 

6,016 

Certified  checks      .... 

20,000 

5 

1,219 

2,236 

54 

Time: — 

Open  accounts  not  payable  within 

thirty  days      .... 

5,985 

12,813 

19,530 

28,113 

- 

Due  to  reserve  banks 

_ 

_ 

16,917 

_ 

_ 

Due  to  other  banks 

64,997 

87,502 

92,194 

97,378 

80,833 

Dividends  unpaid  .... 

12 

66 

— 

— 

16 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

25,000 

— 

— 

— 

— 

Tellers'  overs          .          .    •      . 

- 

10 

- 

43 

- 

$1,203,063 

$1,236,164 

$1,168,332 

$1,353,338 

$1,426,597 

,                                                1 
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SAVINGS  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds           .... 

$5,500 

$5,500 

$5,500 

$5,500 

$5,500 

Railroad  bonds  and  notes 

21, .521 

25,244 

27,063 

30,105 

37,210 

Street  railway  bonds 

17,990 

17,990 

18,990 

20,995 

20,995 

Telephone  company  bonds 

2,648 

2,648 

2,647 

2,648 

2,648 

Loans  on  real  estate 

105,750 

109,775 

121,325 

133,925 

138,725 

Loans  on  personal  security 

600 

600 

800 

800 

1,300 

Securities  acquired  in  settlement  of 

indebtedness   .... 

1,000 

1,000 

— 

— 

_ 

Due  from  national  banks  and  trust 

compames       .          .          .          , 

19 

4,158 

8,980 

5,113 

3,671 

$165,028 

$166,915 

$185,305 

$199,086 

$210,049 

Liabilities. 


Deposits        ..... 
Profit  and  loss         .... 
Interest,  rents,  etc.,  less  current  ex- 
penses    ..... 

$152,522 
1,500 

1,006 

$162,289 
1,500 

3,126 

$183,345 
1,800 

160 

$196,512 
1,822 

752 

$203,926 
1,823 

4,300 

$155,028 

$166,915 

$185,305 

$199,086 

$210,049 

TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

Railroad  bonds      .          . 

$485  63 

On  trust  accounts 

.      $24,507  12 

Street  railway  bonds 

1,980  00 

Income          .... 

77  40 

Miscellaneous  bonds 

2,736  25 

Bank  stocks 

1,257  00 

Railroad  stocks 

7,831  50 

Miscellaneous  stocks 

2,890  75 

Loans  on  real  estate 

5,500  00 

Real  estate  owned 

50  00 

Deposits  in  savings  banks 

1,250  00 

Deposits  in  national  banks  or  trust 

companies 

603  39 

$24,584  52 

$24,584  52 

Dates  of  Examination,  March  24-27  inclusive. 
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SALEM  SAFE  DEPOSIT  AND  TRUST  COMPANY,  SALEM. 

116  WASHINGTON  STEEET. 

Incorporated  April  10,  1902.     Began  business  February  16,  1903. 

Geokge  C.  Vaughan,  President.  William  S.  Nichols,  Treasurer. 

Board  of  Directors:    W.  E.  Bixbt,  F.  L.  Evans,  W.  H.  Gove,  E.  K.  Jenkins,  J.  H.  Linbhan,  W.  S. 
Nichols,  Charles  Sanders,  G.  C.  Vaughan,  Melville  Woodbury. 

Business  hours:  8.30  a.m.  to  1.30  p.m. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Real  estate  by  foreclosure 
Furniture  and  fixtures    . 
Suspense  accoimt  . 
Accrued  interest     . 
Tellers'  shorts         .  .  » 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 


BANKING  DEPARTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


831,774 

134,810 

223,388 

29,938 

166,592 

54,400 

534,397 

1,532 

62,016 

5,000 

4,414 

8,153 


124,925 

56,103 

3,304 

531 


$1,441,277 


$31,774 

134,810 

224,248 

28,117 

174,797 

51,704 

571,324 

1,760 

62,016 

5,000 

4,428 

11,183 


118,715 

64 

65,621 

4,679 

489 


$1,490,729 


June  30, 
1916. 


Sept.  12, 
1916. 


$31,774 

133,810 

218,008 

28,132 

175,017 

59,784 

585,545 

4,478 

61,316 

5,000 

4,670 

10,649 


125,638 

64,679 

2,950 

317 


$1,511,767 


$31,774 

133,810 

221,908 

32,368 

171,204 

56,447 

607,829 

3,039 

61,316 

5,000 

4,683 

9,819 


828 

60,300 

2,724 

1,039 


$1,503,036 


Nov.  17, 
1916. 


$31,774 

118,935 

223,468 

30,815 

168,272 

59,468 

624,973 

4,220 

61,316 

5,000 

9,948 

11,993 

227 

152,683 

62,227 
4,116 
1,024 


,570,459 


Liabilities. 


Capital  stock 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less  expenses. 

interest  and  taxes  paid 

9,816 

12,572 

7,113 

11,752 

22,589 

Deposits:  — 

Demand:  — 

Subject  to  check    . 

838,063 

893,980 

934,118 

879,615 

969,829 

Certificates  of  deposit     . 

32,950 

20,742 

8,953 

15,974 

8,510 

Certified  checks      . 

469 

1,676 

3,287 

913 

4,356 

Treasurer's  checks 

3,870 

795 

804 

5,299 

1,595 

Time:  — 

Certificates  of  deposit  not 

payable 

within  thirty  days   . 

133,041 

137,597 

134,397 

136,466 

155,290 

Due  to  reserve  banks 

887 

369 

1,278 

1,423 

1,701 

Due  to  other  banks 

7,181 

7,503 

6,537 

6,564 

6,589 

Dividends  unpaid  . 

— 

390 

280 

30 

— 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    . 

115,000 

115,000 

115,000 

145,000 

100,000 

Reserved  for  taxes 

- 

105 

- 

- 

- 

$1,441,277 

$1,490,729 

$1,511,767 

$1,503,036 

$1,570,459 

Dates  of  Examination,  September  22-27  inclxisive. 
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SECURITY  TRUST  COMPANY,  LYNN. 

■  66   CENTRAL   SQUARE. 

Branch  OfiEice:  27  Market  Square,  West  Lyira. 

Incorporated  April  26,  1890.*    Began  business  January  15,  1891. 

Benjamin  F.  Spinney,  President.  Haebison  P.  Bukbill,  Treasurer. 

George  Hebbebt  Breed,  Secretary. 

Board  of  Directors:   R.  L.  Baueb,  E.  F.  Bbeed,  G.  H.  Breed,  H.  P.  Burrill,  T.  "W.  Gardiner,  C. 

S.  Grover,  F.  W.  Kimball,  C.  I.  Lindset,  J.  P.  Phelan,  C.  S.  Sanborn,  B.  F.  Spinney,  F. 

C.  Spinney,  C.  E.  Wilson,  C.  G.  Woodbridge. 

Business  hours:  Main  office,  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m.;  Branch  office, 

8  A.M.  to  2  P.M.;  Saturdays,  8  a.m.  to  1  p.m.;  7  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds      .  •       . 

$54,000 

$54,000 

$54,000 

$54,000 

$54,000 

Other  stocks  and  bonds 

241,402 

267,027 

261,610 

261,610 

263,610 

Loans  on  real  estate 

1,220,291 

1,226,437 

1,275,185 

1,400,298 

1,498,341 

Demand  loans  with  collateral 

215,407 

238,830 

260,239 

278,917 

303,763 

Other  demand  loans 

207,609 

197,434 

203,084 

203,168 

250,938 

Time  loans  with  collateral 

423,190 

453,040 

361,808 

356,239 

385,979 

Other  time  loans    .... 

1,569,736 

1,690,086 

1,748,344 

1,832,668 

1,762,427 

Overdrafts     ..... 

1,590 

2,947 

1,106 

275 

399 

Furniture  and  fixtures     . 

10,143 

10,143 

10,143 

10,143 

10,143 

Tellers'  short's         .... 

— 

— 

6 

— 

_ 

Interest  and  rents  accrued 

2,519 

3,690 

19,038 

2,842 

2,728 

Internal  revenue  stamps 

1,138 

765 

516 

609 

584 

Other  assets            .... 

— 

— 

— 

— 

124 

Cash:  — 

Due  from  reserve  banks 

640,343 

365,227 

300,752 

404,857 

391,539 

Due  from  other  banks     . 

— 

1,062 

584 

— 

_ 

Currency  and  specie 

257,825 

256,086 

269,747 

299,416 

306,835 

Checks  on  banks  in  same  place 

8,274 

31,868 

14,863 

21,011 

16,634 

Other  cash  items    .... 

2,211 

548 

1,307 

1,448 

1,632 

$4,755,678 

$4,799,190 

$4,782,332 

$5,127,501 

$5,249,676 

Liabilities. 


Capital  stock  .  .  .  , 

Surplus  fund  .  .  .  , 

Undivided   earnings,  less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
Certificates  of  deposit 
Certified  checks 
Treasvirer's  checks 

Due  to  reserve  banks 
Due  to  other  banks 
Sinking  funds,  railroads 
Dividends  unpaid  . 
Tellers'  overs 
Other  liabilities 


$200,000 
200,000 

91,250 


4,187,936 

4,514 

3,705 

10,868 


57,329 

22 

47 

7 


$4,755,678 


$200,000 
200,000 


100,365 


4,189,477 

7,994 

8,199 

30,216 

3,525 
59,367 

4 
35 


$4,799,190 


$200,000 
200,000 

103,746 


4,136,805 

6,144 

64,752 

11,098 


55,777 
4,002 


$4,782,332 


$200,000 
200,000 

101,479 


4,548,347 

19,694 

22,693 

3,317 


31,940 

2 

20 

9 


$5,127,501 


$200,000 
200,000 

107,237 


4,655,966 

10,716 

28,988 

3,754 


42,909 

14 
76 
16 


$5,249,676 


TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Miscellaneous  stocks 
Loans  on  real  estate 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies       .... 


$900  00 

27,100  00 

1,320  00 

237  60 

$29,557  60 


Liabilities. 


On  trust  accounts 
Income 


$29,520  00 
37  60 


$29,557  60 


Dates  of  Examination  and  Audit,  January  1-17  inclusive;    November  22-29  inclusive. 
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SOMERVILLE  TRUST  COMPANY,  SOMERVILLE. 

421  HIGHLAND  AVENUE,  WEST  SOMERVILLE. 
Branch  Office:  265  Pearl  Street. 

Incorporated  October  8,  1907.     Began  business  November  11,  1907. 

Joseph  O.  Hayden,  President.  Joseph  E.  Gendron,  Treasurer. 

Board  of  Directors:  F.  C.  Alexander,  G.  M.  Babnum,  A.  F.  Carpenter,  I.  F.  Carpenter,  F.  M. 
Carr,  L.  W.  Farmer,  J.  E.  Gendron,  C.  A.  Grimmons,  J.  O.  Hayden,  W.  C.  Mentzer,  C.  E. 
Mongan,  a.  a.  Perry,  N.  H.  Reed,  E.  S.  Sparrow,  J.  M.  York. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds       .          . 

$3,596 

$2,642 

$2,643 

$2,643 

$2,643 

Other  stocks  and  bonds 

37,153 

63,449 

73,498 

15,938 

20,985 

Loans  on  real  estate 

132,695 

132,508 

132,383 

132,300 

120,832 

Demand  loans  with  collateral 

34,826 

33,587 

42,088 

56,177 

44,405 

Other  demand  loans 

25,724 

24,354 

23.909 

23,360 

20,345 

Time  loans  with  collateral 

271,019 

279,233 

303,433 

349,768 

344,230 

Other  time  loans    .... 

75,780 

80,712 

72,028 

72,784 

75,144 

Overdrafts     ..... 

309 

161 

2 

83 

— 

Banking  house        .... 

- 

6,000 

6,000 

6,428 

6,598 

Safe  deposit  vaults 

2,500 

— 

— 

— 

— 

Internal  revenue  stamps 

177 

126 

43 

180 

185 

Cash:  — 

Due  from  reserve  banks 

67,568 

27,225 

40,451 

51,230 

44,844 

Currency  and  specie 

29,277 

55,990 

30,656 

32,197 

45,955 

Checks  on  banks  in  other  places 

1,034 

1,400 

4,695 

132 

2,038 

$681,658 

$707,387 

5.731,829 

$743,220 

$728,204 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    .  . 

Certificates  of  deposit     . 
Certified  checks      .... 

Due  to  other  banks 

Dividends  unpaid  .... 

Tellers'  overs  .... 


$100,000 
25,000 

6,811 

450,160 
9,200 
9,651 

80,808 

28 


$100,000 
25,000 


4,564 


512,623 

24,334 

6,079 

32,697 
2,088 


$681,658    $707,387 


3100,000 
25,000 

5,864 


515,557 

27,755 

4,650 

52,981 

21 

1 


$100,000 
25,000 

10,200 


538,272 

46,240 

5,823 

17,670 
15 


$731,829    $743,220 


$100,000 
25,000 


9,613 


555,727 

16,743 

6,609 

14,223 

288 

1 


$728,204 
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SAVINGS  DEPAKTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Railroad  bonds  and  notes 

$15,600 

$15,575 

$15,575 

$10,850 

$5,906 

Street  railway  bonds 

8,070 

8,070 

8,070 

8,070 

8,070 

Telephone  company  bonds 

2,618 

7,156 

7,156 

— 

— 

Loans  on  real  estate 

235,100 

270,350 

278,075 

299,425 

316,425 

Loans  on  personal  security 

75,500 

65,500 

91,702 

118,500 

118,500 

Due  from  national  banks  and  trust 

companies       .... 

3,732 

13,394 

12,848 

2,762 

9,203 

Cash  (currency  and  specie) 

11,436 

4,480 

7,259 

5,146 

4,622 

$352,056 

$384,525 

$420,685 

$444,753 

$462,726 

Liabilities. 


Deposits        ..... 
Interest,  rents,  etc.,  less  current  ex- 
penses   ..... 

$351,085 
971 

$382,503 
2,022 

$415,766 
4.919 

$442,293 
2,460 

$457,195 
5,531 

$352,056 

$384,525 

$420,685 

$444,753 

$462,726 

Dates  of  Examination,  April  24,  25. 
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SPRINGFIELD  SAFE  DEPOSIT  AND  TRUST  COMPANY, 
SPRINGFIELD. 

500  MAIN  STREET. 

Incorporated  June  18,  1885.     Began  business  June  1,  1886. 

William  A.  Lincoln,  President.  Haebt  L.  Bradley,  Treasurer. 

Board  of  Directors:  L.  W.  Besse,  R.  R.  Cleeland,  Luke  Corcoban,  A.  D.  Ellis,  E.  G.  Gatlobd, 
S.  L.  Hatnes,  G.  H.  Kematee,  W.  A.  LmcoLN,  C.  E.  Mackintosh,  C.  C.  MoElwain,  W.  S. 
Robinson,  J.  A.  Skinneb,  Sidney  Stevens,  A.  B.  Wallace. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPABTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$135,000 

$135,000 

$135,000 

$135,000 

$135,000 

Other  stocks  and  bonds 

791,646 

722,763 

726,077 

714,184 

575,251 

Loans  on  real  estate 

633,800 

662,300 

703,000 

651,500 

651,000 

Demand  loans  with  collateral 

1,048,350 

1,054,163 

1,321,263 

1,438,058 

1,469,221 

Other  demand  loans 

425,960 

405,148 

239,879 

255,293 

297,323 

Time  loans  with  collateral 

358,608 

457,100 

469,403 

472,962 

543,054 

Other  time  loans    .... 

2,531,434 

2,351,708 

2,268,455 

2,624,416 

2,808,036 

Overdrafts     ..... 

49 

872 

1,074 

816 

593 

Safe  deposit  vaults,  etc.  . 

50,000 

50,000 

50,000 

50,000 

60,000 

Tellers'  shorts         .... 

21 

_ 

_ 

3 

22 

Cash:  — 

Due  from  reserve  banks 

859,951 

996,607 

1,184,655 

633,978 

886,878 

Due  from  other  banks    . 

78,086 

262,311 

203,922 

56,066 

33,447 

Currency  and  specie 

357,811 

369,943 

356,165 

358,642 

386,879 

Checks  on  banks  in  same  place 

39,486 

51,013 

47,818 

31,850 

52,730 

Other  cash  items    .... 

81 

20 

128 

108 

210 

$7,310,183 

$7,518,948 

$7,706,839 

$7,422,876 

$7,889,644 

Liab 

lities. 

Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus  fund            .... 

750,000 

750,000 

750,000 

750,000 

750,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

118,420 

138,372 

156,291 

173,412 

197,251 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

4,889,215 

5,037,094 

4,952,733 

4,582,794 

4,894,260 

For  payment  of  coupons,  etc. 

12,117 

6,259 

25,267 

16,033 

4,870 

Certificates  of  deposit     . 

1,002,549 

1,025,205 

1,249,435 

1,366,959 

1,499,693 

Certified  checks      .... 

9,320 

8,476 

22,475 

8,988 

2,397 

Treasurer's  checks 

25,294 

47,388 

29,009 

9,963 

31,401 

Due  to  reserve  banks 

664 

2,871 

3,460 

_ 

2,734 

Due  to  other  banks 

2,459 

863 

1.932 

8,850 

6,788 

Dividends  unpaid  .... 

145 

410 

37 

2,177 

250 

Reserved  for  taxes 

— 

2,000 

3,700 

3,700 

— 

Tellers'  overs          .... 

_ 

10 

- 

- 

— 

Reserved  for  dividend     . 

- 

'     12,500 

- 

- 

$7,310,183 

$7,518,948 

$7,706,839 

$7,422,876 

$7,889,644 
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TRUST  DEPARTMENT,  NOVEMBER  17,  1916, 


Assets. 

Liabilities. 

State  bonds 

$24,750  00 

On  trust  accounts 

.  S5,774,047  62 

City,  county  or  town  bonds 

145,599  70 

Income        .... 

19,186  34 

Railroad  bonds    . 

130,690  63 

As  executors,  administrators,  etc. 

.     2,006,934  39 

Street  railway  bonds     . 

108,130  00 

Income        .... 

42,076  26 

Miscellaneous  bonds     . 

374,607  85 

Bank  stocks 

313,555  00 

Railroad  stocks    . 

751,118  38 

Manufacturing  stocks  . 

687,148  75 

Miscellaneous  stocks    . 

1,229,638  49 

Loans  on  real  estate 

3,274,554  88 

Loans  with  collaterals  or  sureties 

43,125  00 

Notes  of  individuals 

240  00 

Notes  of  corporations  . 

10,000  00 

Real  estate  owned 

312,205  00 

Other  assets 

9,964  48 

Deposits  in  savings  banks 

74,197  96 

Deposits  in  national  banks  or  trust 

companies     . 

352,718  49 
S7,842,244  61 

' 

$7,842,244  61 

Dates  of  Examination  and  Audit,  December  11-16  inclusive. 
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STATE  STREET  TRUST  COMPANY,  BOSTON. 

33   STATE   STREET. 

Branch  Office:  Corner  of  Massachusetts  Avenue  and  Boylston  Street. 

Branch  Office:  579  Boylston  Street. 

Incorporated  April  13,  1891.     Began,  business  July  1,  1891. 

Allan  Forbes,  President.  CLiFroED  L.  Ltall,  Treasurer. 

James  Jackson,  Secretary. 

Board  of  Directors:  R.  L.  Agassiz,  Hakcotjbt  Amort,  Edmund  Billings,  Allston  Bubb,  H.  B. 
Cabot,  A.  L.  Carr,  Ei  C.  Clarke,  H.  B.  Endicott,  J.  W.  Fablbt,  Allan  Forbes,  F.  M.  Forbes, 
R.  H.  Gardiner,  Jr.,  R.  H.  Garritt,  J.  L.  Hall,  B.  N.  BLamlin,  James  Jackson,  G.  V.  Leverett, 
EU.RRIS  Livermore,  a.  p.  Loring,  H.  F.  Mason,  William  Minot,  J.  F.  Moors,  Francis  Peabodt, 
T.  N.  Perkins,  W.  M.  Peest,  W.  L.  Putnam,  L.  M.  Stockton,  M.  B.  Stone,  N.  H.  Stone, 
J.  H.  Stobeb,  J.  A.  SwEETSER,  S.  D.  Warren,  B.  W.  Warren,  S.  G.  Wellington,  F.  S.  Whiie, 
Moses  Williams,  Moses  Williams,  Jr.,  Barrett  Wendell,  Jr.,  S.  H.  Wolcott. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

United  States  bonds 

$2,600 

$2,500 

$2,600 

$2,500 

$2,600 

Massachusetts  bonds 

211,578 

187,348 

210,606 

210,606 

174,595 

Other  stocks  and  bonds 

1,020,038 

862,409 

1,116,907 

1,202,815 

1,516,758 

Loans  on  real  estate 

453,179 

549,311 

444,431 

444,536 

467,524 

Demand  loans  with  collateral 

6,462,818 

6,679,285 

7,282,249 

6,193,473 

5,664,431 

Other  demand  loans 

1,408,553 

1,325,698 

1,207,253 

952,710 

1,228,804 

Time  loans  with  collateral 

4,190,301 

3,934,229 

4,341,176 

4,487,848 

4,710,784 

Other  time  loans    .... 

7,302,776 

7,550,376 

8,046,619 

9,159,877 

8,670,667 

Overdrafts     ..... 

4,219 

7,660 

27,896 

11,449 

24,529 

Syndicate  participations 

5,677 

5,677 

5,477 

6,677 

5,677 

Banking  house        .... 

258,500 

258,500 

268,500 

258,500 

258,500 

Real  estate  owned 

14,100 

23,401 

23,616 

22,882 

22,907 

Real  estate  by  foreclosure 

24,595 

24,595 

12,000 

12,000 

12,000 

Safe  deposit  vaults 

66,721 

65,221 

65,221 

65,221 

63,721 

Stock  of  company  held  for  distribu- 

tion       ..... 

30,450 

14,600 

30,313 

14,857 

— 

Acceptances            .... 

— 

— 

— 

— 

100,000 

Furniture  and  fixtures    . 

15,500 

16,500 

7,600 

7,500 

7,500 

Tellers'  shorts         .... 

137 

131 

219 

407 

— 

Other  assets            .... 

143 

— 

— 

— 

— 

Cash:  — 

Due  from  reserve  banks 

4,203,212 

7,503,569 

3,634,946 

3,787,999 

3,655,809 

Due  from  other  banks     . 

90,403 

100,591 

192,046 

96,620 

106,129 

Currency  and  specie 

1,887,408 

2,008,882 

1,906,008 

1,916,335 

1,842,575 

Checks  on  banks  in  same  place 

16,582 

4,462 

7,035 

275 

498 

Checks  on  banks  in  other  places 

176 

954 

172 

866 

136 

Other  cash  items    .... 

4,180 

4,200 

8,683 

7,789 

15,164 

$27,673,746 

$31,128,989 

$28,831,270 

$28,862,641 

$28,341,088 

Liabilities. 


Capital  stock 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided    earnings,   less   expenses. 

interest  and  taxes  paid     . 
Deposits:  — 
Demand:  — 

677,847 

644,689 

638,418 

690,454 

679,228 

Subject  to  check    .... 

22,704,353 

25,036,201 

23,883,468 

23,399,486 

22,548,745 

For  payment  of  coupons,  etc.  . 

62,922 

288,842 

134,338 

59,450 

76,732 

Certificates  of  deposit     . 

154,448 

82,990 

26,047 

129,685 

225,926 

Certified  checks      .... 

83,241 

483,570 

175,521 

85,229 

194,781 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

147,625 

557,550 

95,456 

150,929 

136,869 

within  thirty  days    . 

755,108 

393,930 

513,930 

424,277 

333,764 

Open  accounts  not  payable  within 

thirty  days      .... 

446,930 

782,880 

801,203 

1,355,315 

1,347,427 

Due  to  reserve  banks 

37,778 

27,996 

25,972 

14,510 

63,168 

Due  to  other  banks 

492,562 

488,329 

355,208 

476,667 

595,725 

Sinking  funds,  corporations 

66,250 

264,873 

112,465 

27,266 

32,934 

Dividends  unpaid  .... 

346 

658 

20,372 

336 

350 

Reserved  for  taxes 

12,000 

21,766 

33,766 

32,383 

12,772 

Tellers'  overs          .... 

298 

— 

— 

— 

71 

Suspense  account   .... 

17,622 

36,603 

15,126 

16,664 

2,596 

Suspense  account,  Paul  Revere  Trust 

Company         .... 

14,516 

— 

— 

— 

— 

Advance  interest    .... 

— 

19,112 

— 

— 

— 

Acceptances  ..... 

- 

- 

- 

- 

100,000 

$27,673,746 

$31,128,989 

$28,831,270 

$28,862,641 

$28,341,088 
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TBUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

LiabiUties. 

United  States  bonds  . 

$995 

00 

On  trust  accounts 

$4,023,636  71 

City,  county  and  town  bonds 

41,250 

00 

Income      .          .          .          .          . 

28,468  84 

Railroad  bonds 

28,493 

00 

As  executors,  administrators,  etc. 

86,404  49 

Street  railway  bonds  . 

17,872 

50 

Income      ..... 

2,897  81 

Miscellaneous  bonds  . 

108,318 

75 

Bank  stocks 

31,259 

50 

Railroad  stocks 

S47.543 

21 

Manufacturing  stocks 

108,086 

72 

Miscellaneous  stocks  . 

916,538 

60 

Loans  on  real  estate    . 

546,381 

24 

Notes  of  individuals   . 

300 

00 

Real  estate  owned 

721,700 

71 

Real    estate    acquired    by    fore- 

closure 

27,916 

53 

Other  assets 

4,587 

50 

Annuities 

15,800 

00 

Real  estate  trust  stocks 

158,086 

25 

Telephone  stocks 

485,772 

04 

Deposits  in  savings  banks   . 

2,064  42 

Deposits  in  national  banks  or  trust 

^ 

companies  . 

78,441 

88 

S4,141,407 

85 

$4,141,407  85 

Dates  of  Examination,  September  5-13  inclusive. 
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STOUGHTON  TRUST  COMPANY,  STOUGHTON. 


Incorporated  April  8,  1911.     Began  business  July  15,  1911. 


Guy  A.  Ham,  President. 


Louis  W.  Cutting,  Actuary. 


Feed  D.  Leonard,  Treasurer. 


Board  of  Directors:  George  Berry,  I.  F.  Btjrnham,  H.  I.  Conant,  Jr.,  vVilliam  Curtis,  Fred 
Drew,  T.  J.  Farley,  W.  O.  Faxon,  E.  G.  Graves,  G.  A.  Ham,  E.  M.  Hamlin,  J.  D.  Hender- 
son, C.  D.  Hill,  H.  L.  Johnson,  Corwin  McDowell,  A.  A.  Mead,  James  Meade,  Cornelius 
Murphy,  J.  F.  Murphy,  L.  R.  Packard,  T.  W.  Pelham,  T.  F.  Quinn,  David  Stoneman,  Thomas 
Stretton,  C.  S.  Upham,  J.  W.  Wood,  A.  E.  Yont.  ' 

Business  hours;  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


United  States  bonds 

Bonds  deposited  with  U.  S.  Treas- 
urer to  secure  postal  savings 
deposits 

Other  stocks  and  bonds 

Loans  on  real  estate 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     . 

Banking  house 

Safe  deposit  vaults 

Furniture  and  fixtvires     . 

Internal  revenue  stamps 
Cash:  — 

Due  from  reserve  banks 

Currency  and  specie 


$100 


19,468 
61,829 

135,975 
36,493 
28,558 
15,711 

172,865 


4,000 

1,850 

166 

37,246 
27,934 


8542,195 


$100 


19,468 

70,457 

100,516 

31,842 

28,682 

15,176 

215,795 

10 

5,000 

4,000 

1,625 

279 

31,632 
33,231 


$557,813 


$100 


19,468 

58,617 

119,747 

33,521 

33,368 

14,422 

218,676 

12 

5,585 

4,000 

1,625 

208 

43,948 
24,488 


$577,785 


$19,468 

66,827 

111,818 

35,083 

32,856 

11,299 

194,388 

8 

8,585 

3,500 

1,400 

250 

56,774 
33,630 


$575,886 


$19,468 

91,920 

106,098 

41,446 

34,248 

16,340 

199,565 

64 

17,285 

5,813 

1,175 

227 

50,116 
28,385 


$612,150 


Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$125,000 

Surplus  fund            .... 

12,500 

12,500 

12,500 

15,000 

20,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

3,451 

2,995 

4,557 

2,288 

2,158 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

311,768 

332,061 

347,288 

350,682 

408,953 

Certificates  of  deposit     . 

3,222 

34,929 

422 

14,422 

13,922 

Certified  checks      .... 

506 

225 

78 

60 

890 

Treasurer's  checks 

— 

— 

13 

24 

4 

Time:  — 

Certificates   of  deposit  not  payable 

within  thirty  days   . 

1,000 

1,000 

1,000 

1,000 

1,000 

Open  accounts  not  payable  within 

thirty  days      .... 

11,963 

20,073 

27,985 

37,371 

- 

Due  to  other  banks 

38,326 

53,919 

42,653 

40,020 

40,072 

Dividends  unpaid  .... 

34 

111 

36 

27 

149 

Bills  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

17,000 

— 

25,000 

15,000 

— 

Due  on  uncompleted  mortgage  loans 

42,425 

— 

16,248 

— 

— 

Tellers'  overs          .... 

- 

- 

5 

2 

2 

$542,195 

$557,813 

8577,785 

$575,886 

$612,150 
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SAVINGS  DEPARTMENT. 

Assets. 


' 

March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

.1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for   Savings 

Banks. 

Public  funds           .... 

$30,250 

$30,250 

$28,250 

$27,350 

$51,350 

Railroad  bonds  and  notes 

42,718 

47,318 

56,055 

58,673 

61,268 

Street  railway  bonds 

28,769 

28,769 

28,769 

28,769 

28,769 

Telephone  company  bonds 

3,610 

6,329 

6,329 

6,329 

6,329 

National  bank  and  trust  company 

stock      ..... 

11,270 

11,270 

16,864 

21,924 

2f,924 

Loans  on  real  estate 

225.532 

212,709 

218,473 

223,131 

231,427 

Loans  on  personal  security 

37,352 

56,005 

70,535 

69,258 

73.427 

Due  from  national  banks  and  trust 

companies        .... 

9,545 

15,905 

1,253 

7,778 

1,511 

Cash  (currency  and  specie) 

1,262 

1,551 

1,013 

968 

1,021 

$390,308 

$410,106 

$427,541 

$444,180 

$477,026 

Liabilities. 


Deposits        .         .         ,         .         . 
Profit  and  loss        .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  ,  .  . 


$387,978 
2,330 


$390,308 


$405,820 
4,286 


$410,106 


$418,236 
191 


9,114 


$427,541 


$442,334 
1,846 


$444,180 


$472,005 
5,021 


$477,026 


Dates  of  Examination  and  Audit,  April  24-May  2  inclusive. 
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TREMONT  TRUST  COMPANY,  BOSTON. 

14  STATE  STREET. 
Branch  OfiSce:  77  Warren  Street,  Rozbury  District. 

Incorporated  Augiist  19,  1914.     Began  business  September  17,  1914. 

Asa  p.  French,  President.  Benjamin  H.  Swig,  Treasurer. 

Charles  Fleisheh,  Secretary. 

Board  of  Directors:  W.  3.  Baekt,  Tobias  Behman,  T.  J.  Botnton,  Reuben  Broomfield,  J.  F.  Cole- 
man, E.  P.  Davis,  Andrea  Di  Pietro,  J.  S.  Donovan,  S.  E.  Feinbekg,  N.  A.  Finklbstein,  A. 
P.  French,  Percy  Grellier,  E.  N.  Hunt,  R.  E.  Jeffrey,  J.  C.  Kennedy,  Arthur  Koerner, 
Frank  Leveroni,  L.  g.  Levi,  Samuel  Levine,  Alexander  McGregor,  G.  H.  Noyes,  N.  D. 
Plakias,  C.  a.  Potter,  W.  D.  Quimby,  F.  W.  Rauskolb,  Harry  Roberts,  D.  I.  Robinson, 
H.  P.  Russell,  J.  W.  Russell,  M.  J.  Sawyer,  Abraham  Siegel,  Simon  Swig,  S.  H.  Thurber, 
C.  F.  Webb. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;   and  for  deposits  only,  until  10  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$1,730 

$1,730 

$1,730 

$1,730 

$1,730 

Other  stocks  and  bonds 

1,780 

20,185 

1,780 

10,511 

10,511 

Loans  on  real  estate 

107,325 

113,325 

131,550 

137,270 

147,245 

Demand  loans  with  collateral 

42,632 

51,045 

40,790 

19,111 

44,102 

Other  demand  loans 

88,063 

93,584 

85,037 

66,058 

65,435 

Time  loans  with  collateral 

191,467 

233,661 

251,803 

297,203 

255,922 

Other  time  loans    .... 

695,766 

730,521 

746,645 

921,585 

1,043,448 

Overdrafts     ..... 

1,610 

1,445 

743 

1,188 

1,406 

Furniture  and  fixtures    . 

11,804 

11,804 

11,804 

12,530 

15,778 

Tellers'  shorts         .... 

179 

382 

— 

1,261 

55 

Internal  revenue  stamps 

— 

— 

— 

48 

47 

Premium  account  .... 

— 

253 

— 

— 

— 

Other  assets            .... 

754 

— 

539 

495 

— 

Expenses,  premiums  and  taxes  paid 

13,422 

26,207 

33,531 

— 

- 

Cash:  — 

Due  from  reserve  banks 

102,992 

193,393 

198,101 

203,520 

276,417 

Due  from  other  banks    . 

15,995 

— 

— 

20,380 

50 

Currency  and  specie 

43,784 

53,936 

46,301 

68,131 

69,213 

Other  cash  items    .... 

1,756 

1,560 

9,699 

1,813 

2,015 

$1,321,049 

$1,533,031 

$1,560,053 

$1,762,834 

$1,933,374 

Liabilities. 


Capital  stock  .... 

Surplus  fund  .... 

Undivided  earnings,  gross 
Undivided  earnings,    less    expenses, 
interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check    .  _       . 
Certificates  of  deposit     . 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    .  .  . 

Open  accounts  not  payable  within 

thirty  days      .... 

Due  to  other  banks 

Dividends  unpaid  .... 

Bills  payable,  including  certificates  of 
deposit  representing  money  bor- 
rowed and  rediscounts 

Due  on  uncompleted  mortgage  loans 

Tellers'  overs  .... 


$200,000 
50,000 
11,688 


813,601 

21,527 

13,682 

131 


62,000 
10,712 
11,208 

126,500 


$1,321,049 


$200,000 
50,000 
22,683 


914,311 

22,993 

32,260 

867 


60,600 
29,962 
43,605 


131,500 
24,250 


$1,533,031 


$200,000 
50,000 


30,502 


949,230 

53,393 

9,323 

175 


44,450 
83,675 
33,629 


85,000 

20,547 

129 


$1,560,053 


$200,000 
50,000 


3,953 


1,240,900 
6,893 
5,721 
2,603 


64,400 

135,698 

11,272 


37,000 
3,011 
1,383 


$1,762,834 


$200,000 
50,000 


5,043 


1,317,449 

26,100 

8,291 

1,371 


50,000 
184,542 


12,594 
3,000 


36,500 
38,484 


$1,933,374 
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SAVINGS   DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments    Authorized  for   Savings 

Banks. 

Public  funds            .... 

$9,044 

$20,241 

$12,044 

$12,044 

$12,044 

Railroad  bonds  and  notes 

— 

— 

— 

7,251 

7,251 

Street  railway  bonds 

3,990 

3,990 

3,990 

3,990 

3,990 

Telephone  company  bonds 

— 

— 

— 

2,756 

2,757 

Loans  on  real  estate 

82,776 

84,806 

106,058 

123,400 

165,011 

Loans  on  personal  security 

60,720 

64,520 

54,950 

41,950 

30,020 

Interest  paid           .... 

— 

— 

0 

167 

_ 

Due  from  national  banks  and  trust 

companies       .... 

3,979 

4,048 

2,511 

20,051 

9,016 

Cash  (currency  and  specie) 

506 

236 

803 

1,181 

858 

$161,015 

$177,841 

$180,361 

$212,690 

$230,947 

Liabilities. 


Deposits        .         .         .         .         . 
Profit  and  loss        .  .  .  . 

Interest,  rents,  etc.,  less  current  ex- 
penses   .  .  .  .  . 


$159,553 
1,462 


$161,015 


$177,067 
616 


158 


$177,841 


$176,277 
554 


3,530 


$180,361 


$206,082 
500 

6,108 


$212,690 


$230,199 
748 


$230,947 


Dates  op  Examination  and  Audit,  July  21-27  inclusive. 
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UNION  TRUST  COMPANY,  SPRINGFIELD. 

407  MAIN   STREET. 

Incorporated  January  5,  1906.     Began  business  January  6,  1906. 

William  E.  Gilbert,  President.  William  H.  Haskins,  Treasurer. 

Board  of  Directors:  H.  J.  Beebe,  H.  R.  Bemis,  C.  F.  Bliss,  C.  W.  Bosworth,  H.  L.  Bowles,  J.  B. 
Carroll,  E.  A.  Carter,  A.  B.  Case,  C.  E.  Childs,  J.  H.  C.  Church,  H.  G.  Fisk,  W.  E.  Gilbert, 
D.  O.  GiLMORE,  G.  M.  Hendbb,  G.  M.  Holbrook,  S.  L.  Kenyon,  J.  W.  Kirkham,  W.  G.  Morse, 
T.  H.  Nye,  W.  P.  Porter,  F.  C.  Rice,  L.  S.  Storrs,  W.  W.  Tapley,  William  Whiting,  W.  F. 
Whiting,  N.  D.  Winter. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets.  , 


March  7, 
1916. 

May  1, 
1916. 

June  30, 
1916. 

Sept.  12, 
1916. 

Nov.  17, 
1916. 

Massachtisetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  -with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Banking  house 
Internal  revenue  stamps 
Accrued  interest     . 
Tellers'  shorts 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks    . 
Currency  and  specie 
Checks  on  banks  in  same  place 
Other  cash  items    . 

S123,436 

804,670 

686,115 

1,917,369 

275,180 

2,002,028 

4,212,331 

2,033 

250,000 

3,129 

20 

606,244 
31,605 

601,800 

81,555 

1,476 

$123,436 

697,006 

613,990 

2,003,855 

329,903 

1,846,645 

4,191,660 

4,466 

250,000 

3,033 

541 

713,967 

38,012 

619,884 

138,919 

1,469 

$123,436 

602,706 

612,840 

2,037,865 

477,869 

1,926,658 

4,591,502 

1,160 

250,000 

2,799 

30,071 

723,415 
32,887 

584,880 

85,270 

2,078 

$128,436 

627,081 

632,996 

2,015,604 

482,924 

1,722,183 

4,556,127 

1,309 

250,000 

3,324 

17 

774,133 
33,468 

710,817 

81,178 

1,348 

$123,436 

653,909 

503,225 

2,051,456 

600,822 

1,470,883 

4,465,018 

2,662 

250,000 

3,323 

1,027 

12 

722,422 
35,261 

611,820 

75,571 

1,098 

$11,598,991 

$11,576,786 

$12,085,436 

$12,015,945 

$11,471,945 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus  fund            .... 

500,000 

750,000 

750,000 

750,000 

750,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

281,783 

67,655 

95,447 

107,708 

135,634 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

8,299,788 

8,700,513 

9,152,014 

9,035,124 

8,502,016 

Certificates  of  deposit     . 

993,866 

1,128,489 

1,082,720 

1,200,924 

1,140,718 

Certified  checks      .... 

32,016 

26,331 

61,464 

12,349 

32,370 

Treasurer's  checks 

18,973 

27,430 

25,687 

20,026 

24,617 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

— 

— 

— 

— 

120,000 

Open  accounts  not  payable  within 

thirty  days      .... 

930,000 

330,000 

330,000 

330,000 

200,000 

Due  to  other  banks 

42,493 

41,296 

63,104 

49,748 

66,515 

Dividends  unpaid  .... 

50 

60 

15,000 

30 

75 

Reserved  for  taxes 

— 

5,000 

10,000 

10,000 

- 

Tellers'  overs          .... 

22 

12 

- 

36 

- 

s —    „. -.- 

$11,598,991 

$11,576,786 

$12,085,436 

$12,015,945 

$11,471,945 
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TRUST  DEPARTMENT,  NOVEMBER  17,   1916. 


Assets. 

Liabilities. 

United  States  bonds     . 

$2,226  50 

On  trust  accounts 

.  $3,005,775  85 

Railroad  bonds    . 

98,808  00 

Income 

8,556  82 

Street  railway  bonds 

50,170  00 

As  executors. 

administrators,  etc. 

567,539  62 

Miscellaneous  bonds 

110,118  81 

Bank  stocks 

75,985  00 

Railroad  stocks    . 

403,360  99 

Manufacturing  stocks 

43,214  70 

Miscellaneous  stocks 

425,664  98 

Loans  on  real  estate 

1,875,121  67 

Notes  of  individuals 

.  10,440  00 

Notes  of  corporations 

2,017  98 

Real  estate  owned 

199,560  80 

Personal  property 

5,450  00 

Deposits  in  savings  banks      . 

49,539  13 

Deposits  in  national  banks  o.-  trus 

b 

companies    . 

230,193  73 
$3,581,872  29 

$3,581,872  29 

Dates  of  Examination  and  Audit,  December  4-12  inclusive. 
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UNITED  STATES  TRUST  COMPANY,  BOSTON. 

30   COURT   STREET. 

Incorporated  April  15,  1887.     Began  business  March  4,  1895. 


A.  C.  Ratshesky,  President. 
Richard  Pinksohn,  Actuary. 


I.  A.  Ratshesky,  Treasurer. 
Henry  P.  Tilden,  Secretary. 


Board  of  Directors:  F.  J.  Alley,  W.  A.  Bancroft,  J.  L.  Bates,  E.  U.  Curtis,  Adolph  Ehrlich,  T.  B. 
FiTZPATRiCK,  C.  W.  Gammons,  F.  S.  High,  J.  W.  O'Mealy,  C.  A.  Pastene,  A.  E.  Pillsbury, 
A.  C.  Ratshesky,  I.  A.  Ratshesky,  G.  F.  Schrafft,  C.  H.  Sherburne,  A.  Shuman,  H.  P.  Tilden. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$159,508 

$159,508 

$159,508 

$159,508 

$159,.508 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

PI     deposits           .... 

59,130 

59,130 

59,130 

59,130 

59,130 

Other  stocks  and  bonds 

2,934,174 

2,992,334 

2,878,374 

2,767,068 

2,719,066 

Loans  on  real  estate 

404,044 

383,506 

419,468 

445,086 

412,947 

Demand  loans  with  collateral 

848,434 

845,449 

774,047 

714,394 

495,547 

Other  demand  loans 

173,174 

160,684 

178,017 

169,623 

175,900 

Time  loans  with  collateral 

737,544 

907,803 

1,227,096 

1,105,570 

1,110,818 

Other  time  loans    .... 

982,085 

1,061.860 

1,235,695 

1,498,873 

1,693,710 

Overdrafts     ..... 

1 

7 

— 

1,752 

75 

Syndicate  participations 

198,493 

198,493 

198,493 

198,493 

198,493 

Internal  revenue  stamps 

378 

296 

312 

476 

440 

Cash:  — 

Due  from  reserve  banks 

543,503 

751,619 

725,947 

913,669 

795,883 

Due  from  other  banks    . 

654,071 

56,607 

6,836 

6,887 

6.921 

Currency  and  specie 

642,396 

633,145 

505,203 

469,953 

518,209 

$8,336,935 

$8,210,441 

$8,368,126 

$8,510,482 

$8,346,647 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus  fund           .... 

1,200,000 

1,200,000 

1,200,000 

1,200,000 

1,200.000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

293,525 

300,437 

284.008 

328,465 

350,137 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

5,512,780 

5,203,326 

5,477,084 

5,602,312 

5,577,216 

Certificates  of  deposit     . 

100,744 

97,471 

79,283 

249,665 

71,901 

Certified  checks      .... 

89,628 

67,579 

58,695 

104,019 

71,277 

Treasurer's  checks 

181,667 

295,063 

215,899 

168.922 

180,039 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

52,370 

65,500 

48,500 

47,500 

87,780 

Open  accounts  not  payable  within 

thirty  days      .... 

304,242 

287,137 

300,680 

279,570 

276,375 

Due  to  other  banks 

301,792 

393,828 

366,377 

229,929 

231,922 

Dividends  unpaid  .... 

187 

100 

37,600 

100 

- 

$8,336,935 

$8,210,441 

$8,368,126 

$8,510,482 

$8,346,647 
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SAVINGS  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Investments   Authorized  for  Savings 

Banks. 

PubKc  funds           .... 

$106,968 

$106,968 

$105,978 

$105,978 

$105,978 

Railroad  bonds  and  notes 

391,639 

391,639 

426,770 

426,770 

426,770 

Street  railway  bonds 

117,226 

111,279 

111,279 

111,279 

111,279 

Telephone  company  bonds 

21,775 

21,775 

44,775 

44,775 

44,775 

National  bank  and  trust  company 

stock      ..... 

70,734 

70,734 

70,734 

70,734 

139,980 

Loans  on  real  estate 

1,332,673 

1,397,790 

1,549,915 

1,686,419 

1,732,245 

Loans  on  personal  security 

537.837 

567,050 

584,112 

763,613 

831,665 

Due  from  national  banks  and  tnast 

compames        .... 

33,150 

6,724 

10,999 

20,847 

3,370 

Cash  (currency  and  specie) 

4,773 

5,065 

1,420 

3,858 

1,736 

Checks  and  other  cash  items  . 

2,893 

2,120 

13.084 

~ 

— 

$2,619,668 . 

$2,681,144 

$2,919,066 

$3,234,273 

$3,397,797 

Liabilities. 

Deposits        ..... 

$2,532,847 

$2,613,548 

$2,831,527 

$3,119,483 

$3,307,546 

Interest,  rents,  etc.,  less  current  ex- 

penses   ..... 

37,872 

13,567 

33,510 

60,761 

22,180 

Undivided  profits  .... 

48,949 

54,029 

54,029 

54,029 

68,071 

$2,619,668 

$2,681,144 

$2,919,066 

$3,234,273 

$3,397,797 

TKUST  BEPABTMENT,  NOVEMBEB  17,  1916. 


Assets. 

Liabilities. 

City,  county  and  town  bonds 

$4,000  00 

On  trust  accounts 

.      $899,974  16 

Railroad  bonds    . 

31,210  00 

Income        .... 

2,782  31 

Street  railway  bonds 

8,364  00 

As  executors,  administrators,  etc. 

228,933  76 

Miscellaneous  bonds 

141,914  00 

£ank  stocks 

52,156  20 

Railroad  stocks    . 

77,557  50 

Miscellaneous  stocks 

344,727  01 

Loans  on  real  estate 

282,908  16 

Notes  of  individuals 

450  00 

Real  estate  owned 

117,570  00 

Clsiim 

5,000  00 

Automobile 

2,385  00 

Furniture  and  jewelry 

3,570  00 

Income'      .... 

403  38 

Deposits  in  savings  banks 

29,823  51 

Deposits  in  national  banks  or  trus 

J 

companies     . 

29,651  47 

$1,131,690  23 

$1,131,690  23 

..,.  ,                                                                      ,    ,     , J 

Dates  of  Examination,  October  5-11  inclusive. 
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WAKEFIELD  TRUST  COMPANY,  WAKEFIELD. 
CORNER  MAIN  AND  CHESTNUT  STREETS. 

Incorporated  June  29,  1916.     Began  business  July  11,  1916. 

Junius  Beebe,  President.  Frank  A.  Winship,  Treasurer. 

Board  of  Directors:    J.  H.  Beebe,  Junius  Beebe,  A.    P.   Stone,  H.   I.   Thateh,   A.   G.  Walton, 
C.  N.   Winship,  F.  A.  Winship. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Bonds  deposited  with  U.  S.  Treas- 

urer  to   secure   postal   savings 

deposits           .... 

— 

— 

— 

$12,000 

$12,000 

Other  stocks  and  bonds 

— 

— 

— 

387,885 

365,121 

Demand  loans  with  collateral 

— 

— 

— 

71,796 

68,155 

Other  demand  loans 

— 

— 

— 

63,543 

74,719 

Time  loans  with  collateral 

— 

— 

— 

83,607 

135,026 

Other  time  loans    .          .          . 

— 

— 

— 

358,390 

384,642 

Overdrafts     .          .          . 

— 

— 

— 

48 

44 

Banking  house        .... 

— 

— 

— 

12,000 

12,000 

Tellers'  shorts         .... 

— 

— 

— 

70 

164 

Internal  revenue  stamps 

— 

— 

— 

66 

55 

Cash:  — 

Due  from  reserve  banks 

— 

— 

— 

87,569 

113,542 

Currency  and  specie 

- 

- 

- 

60,430 

63,087 

Other  cash  items    .... 

- 

- 

- 

686 

1,107 

- 

- 

- 

$1,138,090 

$1,219,652 

Liabilities. 


Capital  stock          .... 

_ 

_ 

_ 

$200,000 

$200,000 

Surplus  fund           .... 

— 

— 

— 

100,000 

100,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

- 

- 

- 

24,166 

37,425 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

- 

- 

- 

643,435 

711,780 

Certificates  of  deposit     . 

— 

— 

— 

100,358 

97,716 

Certified  checks      .... 

- 

- 

- 

343 

2,427 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

16,433 

20,619 

Due  to  other  banks 

- 

- 

- 

47,722 

46,144 

Dividends  unpaid  .... 

— 

— 

— 

- 

15 

Reserved  for  taxes 

— 

- 

— 

1,800 

— 

Reserved  for  interest 

- 

- 

- 

3,833 

3,526 

- 

- 

- 

$1,138,090 

$1,219,652 

Dates  of  Examination,  November  24,  25. 
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WALTHAM  TRUST  COMPANY,  WALTHAM. 

6  MOODY  STREET. 

Incorporated  March  21,  1901.     Began  business  March  21,  1903. 
Edwabd  p.  Sanderson,  President.  Shikley  H.  Eldeidge,  Treasurer. 

Charles  J.  Fogg,  Secretary. 
Board  of  Directors:  H.  P.  Bahtlett,  S.  E.  Blanchard,  F.  W.  Brigham,  W.  E.  Bright,  F.  H.  Brown, 
C.  S.  Cobb,  A.  R.  Drake,  J.  J.  Flynn,  C.  J.  Fogg,  J.  D.  Kelly,  R.  E.  Lord,  J.  H.  McCusker, 
A.  H.  Paul,  Joseph  Remick,  E.  P.  Sanderson,  E.  P.  Smith,  C.  E.  Stearns,  Ephraim  Stearns. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.:  also  Wednesdays,  7  to  8  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Massachusetts  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     .... 
Stock  of  company  held  for  distribu 

tion         .... 
Banking  house 
Real  estate  by  foreclosure 
Furniture  and  fixtures    . 
Tellers'  shorts 
Accrued  interest     . 
Other  assets 
Revenue  stamps     . 

Cash:  — 
Due  from  reserve  banks 
Due  from  other  banks     . 
Currency  and  specie 
Checks  on  banks  in  same  place 


5^75,699 
627,236 
433,991 
163,333 
10,000 
561,536 
734,144 
177 

8,750 

48,000 

3,482 

2,311 

33 

357 


85,944 

554 

174,380 

2,080 


$75,699 
659,120 
424,918 
209,409 
10,000 
526,003 
777,531 
190 

8,760 

48,000 

3,482 

1,511 

21 

333 


173,032 

174,803 
4,683 


$2,932,007 


$3,097,485 


$75,699 
658,170 
428,448 
208,016 
10,000 
529,378 
889,935 
99 


48,000 
3,482 
1,511 

2,722 

277 


113,132 

157,827 
3,002 


$75,699 
683,457 
445.958 
149,896 
10,000 
460,559 
994,125 
1,311 

1,225 

48,000 

3,482 

1,511 

238 
214 


137,593 


163,894 
3,588 


$75,699 

628,249 

447,602 

143,215 

10,000 

491,480 

1,181,996 

91 

1,225 

48,000 

3,482 

1,511 


203 

126,865 

900 

186,768 

7,206 


$3,129,698 


$3,180,750 


$3,354,492 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus  fund           .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

109,678 

124,993 

106,935 

115,988 

130,464 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,415,204 

2,523,521 

2,575,986 

2,588,214 

2,757,162 

Certificates  of  deposit     . 

33,216 

83,257 

97,449 

126,220 

103,682 

Certified  checks      .... 

25,084 

3,368 

2,794 

1,243 

1,747 

Treasurer's  checks 

13,131 

13,701 

1,937 

2,494 

8,250 

Due  to  reserve  banks 

4,193 

7,242 

696 

8,689 

613 

Due  to  other  banks 

31,472 

38,591 

38,777 

32,679 

49,446 

Dividends  unpaid  .... 

13 

301 

3,513 

21 

27 

Due  on  uncompleted  mortgage  loans 

— 

2,500 

1,500 

4,000 

1,500 

Other  liabilities       .... 

— 

— 

100 

1,302 

1,213 

Tellers'  overs          .          . 

16 

11 

11 

, 

398 

$2,932,007 

$3,097,485 

$3,129,698 

$3,180,750 

$3,354,492 

TRtrST   DEPARTMENT,  NOVEMBER   17,   1916. 


Assets. 
Bank  stocks           .... 
Railroad  stocks      .... 
Miscellaneous  stocks 
Loans  on  real  estate 
Real  estate  owned 
Deposits  in  national  banks  or  trust 
companies       .... 

$1,750  00 
5,000  00 
5,200  00 
4,415  77 

13,500  00 

5,996  42 

Liabilities. 
On  trust  accounts 
Income          .... 
As  executors,  administrators,  etc. 
Income          .... 

$25,450  00 

445  50 

9,803  76 

162  93 

$35,862  19 

$36,862  19 

Dates  op  Examination  and  Audit,  February  7-14  inclusive. 
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WEYMOUTH  TRUST  COMPANY,   SOUTH  WEYMOUTH. 

COLUMBIAN  STREET. 

Jncorporated  June  28,  1916.     Began  business  July  1,  1916. 
George  L.  Barnes,  President.  John  H.  Stetson,  Secretary  and  Treasurer. 

Board  of  Directors:  ¥.  T.  Barnes,  G.  L.  Barnes,  W.  L.  Bates,  E.  R.  Hastings,  A.  C.  Heald,  C.  B. 
Pratt,  C.  H.  Pratt,  G.  W.  Perry,  A.  B.  Raymond,  J.  H.  Stetson,  L.  V.  Tirrell,  T.  L.  Tirrell, 
A.  B.  ViNiNG,  Irvillb  Waterman,  Gordon  Willis. 

Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPABTMENT. 
Assets. 


' 

March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Stocks  and  bonds  .... 

_ 

_ 

_ 

$137,080 

$144,180 

Loans  on  real  estate 

— 

— 

1,600 

30,500 

Demand  loans  with  collateral 

— 

— 

— 

54,105 

51,245 

Other  demand  loans 

— 

— 

— 

2,600 

2,510 

Time  loans  with  collateral 

— 

— 

— 

48,186 

53,900 

Other  time  loans    .... 

— 

— 

— 

45,411 

46,593 

Overdrafts     ..... 

— 

— 

— 

26 

39 

Tellers'  shorts         .... 

— 

— 

— 

— 

67 

Other  assets            .... 

— 

— 

— 

— 

827 

Cash:  — 

Due  from  reserve  banks 

— 

- 

— 

61,926 

52,419 

Currency  and  specie 

— 

— 

— 

24,714 

24,739 

Checks  on  banks  in  other  places 

— 

— 

— 

796 

5 

Other  cash  items    .... 

- 

- 

- 

481 

780 

- 

- 

- 

$376,925 

$407,804 

Liabilities. 


Capital  stock          .... 
Surplus  fund           .... 
Undivided   earnings,   less   expenses, 
interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check    .... 

Due  to  other  banks 

Reserved  for  taxes           .          .  -       . 

- 

~ 

- 

$100,000 
30,000 

7,366 

205,908 

31.651 
2,000 

$100,000 
30,000 

7,666 

235,637 
34,501 

- 

- 

$376,925 

$407,804 

Date  or  Examination,  October  13. 
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WINCHESTER  TRUST  COMPANY,  WINCHESTER. 

35   CHURCH  STREET. 

Incorporated  July  1,  1913.     Began  business  July  1,  1913. 


Frank  A.  Cutting,  President. 


Helen  M.  Monroe,  Actuary. 


Charles  E.  Barrett,  Treasurer. 


Board  of  Directors:    C.  E.  Barrett,  F.  A.  CuttinGjG.  A.  Fernald,  F.  E.  Hovey,  F.  L.  Pattek, 

F.  L.  Ripley,  J.  W.  Russell. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  7, 

May  1, 

June  30, 

Sept.  12, 

Nov.  17, 

1916. 

1916. 

1916. 

1916. 

1916. 

Massachusetts  bonds 

$9,213 

S14,144 

$14,144 

$14,144 

$14,144 

Other  stocks  and  bonds 

96,104 

105,980 

102,051 

93,971 

79,996 

Loans  on  real  estate 

100,240 

108,040 

124,990 

134,690 

139,690 

Demand  loans  with  collateral 

10,824 

9,664 

9,514' 

9,514 

14,724 

Other  demand  loans 

53,000 

57,550 

53,915 

53,390 

74,210 

Time  loans  with  collateral 

41,249 

42,683 

39,295 

38,855 

36,115 

Other  time  loans    .... 

164.392 

203,256 

183,304 

175,078 

184,942 

Overdrafts     ..... 

25 

10 

7 

4 

51 

Banking  house        .... 

36,800 

36,800 

36,800 

36,800 

36,800 

Safe  deposit  vaults 

10,800 

10,800 

10,800 

10,800 

10,800 

Furniture  and  fixtures     . 

5,000 

5,000 

4,000 

4,000 

4,000 

Premium  account  .... 

— 

— 

— 

104 

104 

Cash:  — 

Due  from  reserve  banks 

48,413 

25,646 

24,626 

47,748 

22,642 

Currency  and  specie 

42,612 

48,934 

31,831 

35,312 

39,670 

$618,672 

$668,507 

$635,277 

$654,410 

$657,888 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus  fund           .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

11,340 

13,525 

11,732 

14,025 

16,981 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

422,132 

443,420 

464,694 

476,230 

4.56,053 

Certificates  of  deposit     . 

11,500 

17,675 

17,675 

12,675 

11,300 

Certified  checks      .... 

503 

2,436 

530 

766 

557 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

20,000 

21,000 

- 

- 

- 

Due  to  other  banks 

28,055 

45,327 

13,646 

25,687 

32,960 

Dividends  unpaid  .... 

— 

— 

2,000 

24 

20 

BUls  payable,  including  certificates  of 

deposit  representing  money  bor- 

rowed    ..... 

- 

— 

— 

- 

15,000 

Tellers'  overs          .... 

142 

124 

- 

3 

17 

$618,672 

$668,507 

$635,277 

$654,410 

$657,888 

Dates  of  Examination  and  Audit,  May  11-13  inclusive. 
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WORCESTER  TRUST  COMPANY,  WORCESTER. 

342-344  MAIN   STREET. 

f    12  Franklin  Street. 
Branch  Offices:^    11  Main  Street. 
[   3  Vernon  Square. 

Incorporated  March  20,  1868.     Began  business  May  1,  1869. 

William  D.  Luet,  President.  Samuel  H.  Claby,  Treasurer. 

Bertice  F.  Sawter,  Actuary.  Alvin  J.  Daniels,  Secretary. 

Board  of  Directors:  E.  G.  Adams,  E.  P.  Bennett,  G.  F.  Blake,  A.  G.  Bullock,  J.  H.  Goes,  Alexander 
DeWitt,  T.  H.  Gage,  G.  A.  Gaskill,  C.  H.  Hutchins,  A.  H.  Inman,  W.  D.  Luey,  C.  F.  Marble, 
J.  R.  Marble,  C.  I.  Marshall,  G.  I.  Rockwood,  W.  H.  Sawyer,  F.  B.  Smith,  F.  W.  Taylor, 
C.  M.  Thayer,  Alfred  Thomas,  G.  M.  Whitin,  A.  O.  Young, 

Business  hours:  9  a.m.  to  .3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  7, 
1916. 


May  1, 
1916. 


June  30, 
1916. 


Sept.  12, 
1916. 


Nov.  17, 
1916. 


Bonds  deposited  with  U.  S.  Treas- 
urer to  secure  postal  savings 
deposits 

Other  stocks  and  bonds  . 

Loans  on  real  estate 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     . 

Syndicate  participations 

Banking  house 

Tellers'  shorts 

Internal  revenue  stamps 
Cash:  — 

Due  from  reservie  banks 

Due  from  other  banks    . 

Currency  and  specie 

Checks  on  banks  in  same  place 

Other  cash  items    . 


$27,393 

2,157,988 

340,363 

594,226 

120,941 

2,519,378 

4,896,793 

562 

12,480 

250,000 

573 

1,840 

1  234,072 

53,670 

769,360 

76,939 

5,233 


$13,062,410 


$27,393 

2,198,546 

351,973 

357,478 

133,550 

2,451,205 

4,856,198 

1,321 

12,480 

250,000 

137 

1,325 

1,772,485 

82,849 

860,804 

162,864 

21,864 


$13,542,472 


$27,393 

1,970,505 

408,625 

364,168 

109,966 

2,672,062 

5,832,093 

8,142 

12,480 

250,000 

119 

1,200 

1,011,640 

53,081 

758,152 

241,350 

8,130 


$27,393 

1,808,282 

417,648 

392,642 

136,291 

2,548,044 

6,316,033 

1,880 

12,480 

250,000 

185 

1,610 

1,062,252 

57,506 

950,741 

92,704 

2,613 


$27,393 

1,928,784 

640,136 

296,764 

135,217 

2,420,298 

6,070,568 

198 

12,480 

250,000 

276 

1.743 

1,198,792 

82,708 

S21.090 

130,980 

2,486 


$13,729,106 


$14,078,304 


$13,919,913 


Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus  fund           .... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undi\-ided   earnings,   less   expenses. 

interest  and  taxes  paid 

317,625 

326,033 

327,548 

373.235 

387,348 

Deposits:  — 

Demand' — 

Subject  to  check    .... 

9,221,291 

9,480,735 

9,723,526 

10,504.389 

10,233,629 

For  payment  of  coupons,  etc. 

11,498 

2,919 

6,239 

9,274 

1,839 

Certificates  of  deposit     . 

74.030 

70,407 

121,358 

193,232 

212,943 

Certified  checks      .... 

42,765 

92,005 

89,026 

42,184 

18,763 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

8,476 

13,927 

16,703 

9,053 

32,820 

within  thirty  days    . 

446,216 

626,592 

525,016 

642,852 

699,551 

Open  accounts  not  payable  within 

thirty  days      .... 

200,000 

200,000 

200,000 

200,000 

18,500 

Due  to  reserve  banks 

8,780 

50,152 

8,020 

5,496 

125,897 

Due  to  other  banks 

1,453,738 

1,393,784 

1,388,742 

811,776 

916,749 

Sinking  funds,  corporations 

9,494 

12,389 

14,296 

307 

6,093 

Dividends  unpaid  .... 

10 

40 

25,010 

10 

15 

Reserved  for  taxes 

9,200 

14,200 

18,274 

22,483 

1.350 

Reserved  for  rent  .... 

2,700 

1,350 

4,050 

2,700 

4,793 

Reserved  for  interest 

6,587 

7,939 

11,298 

12,313 

9,623 

$13,062,410 

$13,542,472 

$13,729,106 

$14,078,304 

$13,919,913 
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TRUST  DEPARTMENT,  NOVEMBER  17,  1916. 


Assets. 

Liabilities. 

United  States  bonds     . 

$11,000  00 

On  trust  accounts 

$4,254,986  93 

State  bonds 

50,190  60 

Income        .          .          . 

17,924  55 

City,  county  and  town  bonds 

91,756  25 

As  executors,  administrators,  etc. 

583,203  56 

Railroad  bonds    . 

153,895  12 

Income        .... 

3,797  71 

Street  railway  bonds     . 

47,262  50 

Reserved  for  taxes 

1,951  60 

Miscellaneous  bonds     . 

322,660  44 

Reserved  for  commissions     . 

320  13 

Bank  stocks 

2,920  00 

Railroad  stocks    . 

1,050,363  01 

Manufacturing  stocks  . 

123,235  50 

Miscellaneous  stocks     . 

453,578  16 

Loans  on  real  estate 

1,665,479  68 

Loans  with  collaterals  or  sureties 

57,770  09 

Notes  of  individuals 

6,570  86 

Notes  of  corporations  . 

52,218  75 

Real  estate  owned 

200,327  35 

Personal  property 

10,676  85 

Deposits  in  savings  banks 

412,759  10 

Deposits  in  trust  companies  . 

147,936  58 

Cash  on  hand 

1,583  64 

$4,862,184  48 

$4,862,184  48 

Dates  of  Examination  and  Audit,  February  24-March  1  inclusive;  September  14-21  inclusive. 
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REPORT  OF  THE 
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BANK  OF  NOVA  SCOTIA. 

Incorporated  in  1832  under  the  laws  of  Canada. 

Head  Office,  Halifax,  Nova  Scotia. 

General  Manager's  Office,  Toronto,  Ontario. 


John  Y.  Patzant,  President. 


H.  A.  RiCHAEBSON,  General  Manager. 


BALANCE  SHEET,  OCTOBER  31,  1916. 

Assets. 

Current  gold  and  subsidiary  coin  in  Canada    ...... 

Current  gold  and  subsidiary  coin  elsewhere  than  in  Canada 

Dominion  notes  in  Canada     ......... 

Dominion  notes  elsewhere  than  in  Canada        .  . 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation    . 

Deposit  in  Central  gold  reserves     ........ 

Notes  of  other  banks     .......... 

Cheques  on  other  banks         .  .  .       _  .  •.-,.• 

Due  from  banks  and  banking  correspondents  in  the  United  Kingdom  . 

Due  from  banks  and  banking  correspondents  elsewhere  than  in  Canada  and  the  United 

Kingdom       ........... 

Dominion  and  Provincial  Government  securities      .  .  .  .  . 

Canadian  municipal  secmitiea,  and  British  foreign  or  Colonial  public  securities 

than  Canadian        .......... 

Railway  and  other  bonds,  debentures  and  stocks      ..... 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks,  debentures 

bonds   .  .  .  .  .  .  .  .  .  .  _        . 

Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada 
Other  current  loans  and  discounts  in  Canada  .  .  .  ... 

Other  current  loans  and  discounts  elsewhere  than  in  Canada 

Loans  to  cities,  towns,  municipalities  and  school  districts 

Overdue  debts      ........... 

Real  estate  other  than  bank  premises      ....... 

Mortgages  on  real  estate  sold  by  the  bank       .  .  _        . 

Bank  premises  at  not  more  than  cost,  less  amounts  (if  any)  written  off 

Liabilities  of  customers  under  Letters  of  Credit  as  per  contra    . 

Other  assets  not  included  under  the  foregoing  heads  .... 


other 
and 


$3,618,453  60 

2,936,130  06 

7,028,515  50 

1,312  00 

358,179  02 

1,750,000  00 

1,187,068  38 

4,348,168  26 

3,971,210  14 

3,021,251  56 

2,993,963  23 

10,304,240  74 

4,757,354  08 


6,275 

11,517, 

42,986 

6,119 

300 

302 

326 

2 

2,492 

361 

84 


,507  95 
,983  67 
,417  72 
,802  82 
468  52 
224  31 
250  00 
875  00 
624  11 
466  10 
847  89 


$117,046,314  66 


Liabilities. 


Capital  stock        ....... 

Reserve  fund         ....... 

Profit  and  loss      ....... 

Rebate  of  interest,  6  per  cent,  on  unmatured  loans  . 
Notes  in  circulation       ...... 

Balance  due  to  Dominion  government  after  deducting  advances  for   credits 

lists,  etc.        ....... 

Balances  due  to  Provincial  governments        _  . 

Deposits  by  the  public,  payable  on  demand  in  Canada 

Deposits  by  the  public,  payable  after  notice  or  on  a  fixed  day  in  Canada 

Deposits  elsewhere  than  in  Canada  ...... 

Deposits  made  by  and  balances  due  to  other  banks  in  Canada  . 
Due  to  banks  and  banking  correspondents  in  the  United  Kingdom     . 
Due  to  banks  and  banking  correspondents  elsewhere  than  in  Canada  and 

Kingdom       .......... 

Acceptances  under  Letters  of  Credit         ...... 

Liabilities  not  included  under  foregoing  heads  .... 


,  pay 


the  United 


$6,500,000  00 

12,000,000  00 

718,262  19 

204,366  74 

7,742,999  38 

1,644,293  06 

254,697  55 

23,390,392  54 

48,163,916  64 

15,158,582  99 

130,887  05 

55,348  33 

715,657  69 

361,466  10 

5,444  50 


$117,046,314  66 
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BANK  OF  NOVA  SCOTIA,  BOSTON  BRANCH. 
199  WASHINGTON  STREET,  BOSTON. 

Manager,  W.  Caldwell. 

BALANCE  SHEET,  OCTOBER  31,  1916. 

Assets. 

Cash  on  hand $10,646  34 

Cheques  renutted           ••••........  3,643  63 

Current  loans        ■•••.........  1,404,416  23 

Balances  due  from  other  banks  in  Boston         .          .          .          .          .          .          .          .  '235,800  56 

London  Joint  Stock  Bank  account  ..........  49147  60 

Sterling  bills  remitted   ............  '466  32 

Credit  Lyonnais .          .          ".          '.          '.  18,116  67 

$1,722,237  35 


Liabilities. 

Current  accounts  .  .  .  .  .      •    .  .  .  .  $69,223  70 

Deposit  receipts   ..........  319,542  02 

Drafts  payable 27,129  55 

,      ,      ,                                                                                $415,895  27 

Balance  due  to  other  banks   ...........  6,355  17 

Head  office  account  current   ...........  1,289^579  88 

Drafts  on  London          .          .          .          .          .          .          .          .          .          .          .'          ;  '       '  33  34 

Sterling  exchange           ...-.......!  369  78 

Drafts  on  Paris 2,795  35 

French  exchange  .          .          .          .          .          .          .          .          .          .          .          .          .  1,231  92 

Profit  and  loss       ............'.  5^976  68 

$1,722,237  35 

Dates  of  Examination,  April  3,  4. 
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STATUTES 


RELATING  TO 


SAVINGS  BANKS,  INSTITUTIONS  FOE  SAVINGS 


FOREIGN  BANKING  ASSOCIATIONS  OE  CORPORATIONS. 


STATUTES 


RELATING  TO 


Sayings  Banks  and  Institutions  -for  Savings. 


[Chapter  590,  Acts  of  1908.] 


Part  I.    Supervision. 

Sect. 
Definition  of  institutions,  subject  to  this 

chapter, 1 

Bank  commissioner,  appointment,  tenure 

of  otBce,  salary,  etc.,    ....         2 
Deputy  commissioner,  examiners,  clerks 
and  assistants,  their  salaries  and  al- 
lowances,        3 

Board  of  bank  incorporation,   ...         4 

Examination  of  banks  to  be  made  once 

each  year  by  commissioner  or  such 

assistants  as  he  may  designate,   .        .         5 

May  summon  and  examine  officers,  etc. ; 

penalty  for  obstructing  commissioner, 

etc., 6 

To  examine  bank  on  request  of  five  offi- 
cers or  creditors,  etc 7 

Commissioner  to  report  violations  of  law 
by  officers  to  attorney-general;  may 
direct  a  bank  to  discontinue  unsafe 

practices S 

Books  and  accounts, 12 

Additional  statements  and  reports  of  banks,      13 
Penalty  for  making  false  reports,     .        .       14 

Report  to  general  court 15 

Unauthorized  banking  prohibited,    .        .       16 
Penalty  for  unauthorized  banking,  .        17 

Powers  and  duties  of  savings  banks,       .        18 
Savings  bank  may  not  occupy  same  office 

with  other  bank, 19 

Officers  of   savings  banks  may  not   be 

officers  of  other  banks,         ...        20 
General   Court   may    examine    savings 
banks;    penalty  for  obstructing  ex- 
amination,       21 

Fart  II.    Incorporation. 

Agreement  of  association,         ...        .  22 
Publication    of    notice   of    intention    to 

form  savings  bank, andpublichearlng,  23 

First  meeting  of  subscribers,    ...  24 

Issue  of  certificate  of  incorporation,        .  25 


Part  III.    Management. 

Sect. 
Meetings  of  such  corporations,         .        .       26 
Members  of  such  corporations,         .        .       27 
Choice  and  appointment  of  officers;  va- 
cancies;   duties  of  clerk;    penalty; 
records  of  qualifying  oaths  to  be  pre- 
served, etc 28 

Election  of  officers ;  copies  of  by-laws  to 

be  transmitted  to  commissioner,         .       29 
Regular  and  special  meetings  of  trustees; 

qiiorum,  records,  etc 30 

Meetings  of  the  board  of  investment,  its 

duties,  records,  etc.,      ....       31 
Auditing  committee,  its  duties  and  re- 
ports,       32 

Compensation  of  committees,  ...  33 
Office  of  trustee,  when  vacated,        .        .       34 

Treasurer  to  give  bond,  etc 35 

Where  business  may  be  transacted; 
branch  offices  or  depots ;  where  meet- 
ings may  be  held 36 

Annual  report  to  commissioner,  .  .  37 
Additional  statements  required,  .  .  38 
Return  to  be  made  of  unclaimed  deposits 

of  twenty  years'  standing,  ...       39 

Lost  pass  books 40 

Copies  from  records,  etc.,  to  be  competent 

evidence, 41 

Trial  balance  of  depositors'  ledgers,         .       42 
Books  of  deposit  to  be  verified,         .        .       43 
No  officer,  etc.,  to  borrow  funds  of  corpo- 
ration or  become  surety,      ...       44 
Savings  bank,  etc.,  not  to  receive  broker- 
age, etc.,  on  account  of  a  loan;  pen- 
alty  45 


Part  IV.    Deposits. 

Amount  of  certain  deposits  limited; 
amount  interest  may  be  allowed 
upon 46 
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Part  IV.    Deposits  —  Continued. 

Depositor  to  be  notified  when  amount 
entitled  to  dividend  is  exceeded. 

Deposits  in  trust,  and  payments  on  ac- 
count thereof,        .... 

Depositor  may  set  off  amount  of  his  de 
posit  in  proceedings  by  the  corpora 
tion 

Claimants  of  deposits  may  be  made  de 
fendants  in  certain  cases,  etc.,     . 

Special  trust  funds  for  parks,  Shade  trees 
etc.,  to  be  exempt  from  attachment 
etc.,         .  .... 

Probate  court  may  authorize  executors 
etc.,  to  deposit  such  funds,  . 

Statement  of  amount  of  such  funds  to  be 
made  every  third  year. 

Funds  to  be  transferred,  etc.,  if  corpora 
tion  ceases  to  do  business,   . 

Deposits,  by  order  of  the  court,  if  un- 
claimed, to  be  paid  to  treasurer  and 
receiver  general 

Unclaimed  deposits  to  be  paid  to  treasurer 
and  receiver  general,   . 

How  such  deposits  may  be  reclaimed. 

Receivers  of  insolvent  savings  banks  to 
pay  unclaimed  money  into  treasury 
of  the  commonwealth. 

Guaranty  fund  to  be  created  and  main 
tained;  how  losses  may  be  met  there 
from, 

Manner  of  division  of  income. 


Sect. 


4S 


49 


50 


54 


58 


Part  rv.    Deposits  —  ConcZwderf. 

Sect. 
Auditing  committee  to  examine  income 

and  report  to  trustees  before  dividend 

is  declared 61 

When  dividend  is  not  to  be  paid,       .        .  62 

When  extra  dividends  shall  be  paid,  .  63 
Withdrawal  of  deposits,  notice  may  be 

required 64 

Payment  on  order  after  death  of  drawer,  65 

Payments  to  minors 66 

Corporation  may  borrow  money,  if  neces- 
sary,          67 

Part  V.    Investments. 
How  deposits  and  income  derived  there- 
from may  be  invested,  ....       68 

Clause 

Mortgages  of  real  estate,        .        .  1 

Public  funds, 2 

Railroad  bonds,       ....  3 

Street  railway  bonds,      ...  5 

Telephone  company  bonds,    .        .  6 

Bank  stocks  and  deposits  in  banks,  7 

Loans  on  personal  security,   .        .  8 

Bank  building,         ....  9 

Real  estate  acquired  by  foreclosure,  10 
Securities  acquired  in  settlement 

of  indebtedness,   ....  11 

Acts  and  parts  of  acts  repealed,  .  .  69 
Provisions  of  act  construed,  ...  70 
Time  of  taking  effect 71 


PART  I.  —  SUPERVISION. 

DEFINITIONS. 

Definitions.  SECTION  1.     In  sections  two  to  fifteen,  inclusive,  of  this  act,  unless 

the  context  otherwise  requires,  the  word  "bank"  means  a  savings  bank, 
co-operative  bank,  trust  company  or  any  other  person,  partnership, 
association  or  corporation  incorporated  or  doing  a  banking  business  in 
this  commonwealth  which  is  subject  to  the  supervision  of  the  bank 
commissioner. 

R.  L.  113,  §  10.  Whenever  used  in  this  act,  the  words  "savings  banks",  and,  unless 
the  context  otherwise  requires,  the  words  "such  corporation",  mean 
savings  banks  and  institutions  for  savings,  incorporated  as  such  in 
this  commonwealth. 


1338,  14, 
§§1.7. 

1843,  43. 

1844,  45. 
1851,  127, 
§§1.7. 
G.  S.  57, 
§§1.2. 
1866,  192, 
§§  1.  2. 


APPOINTMENT   OF   BANK   COMMISSIONER. 

Section  2.  There  shall  be  a  bank  commissioner  for  the  common- 
wealth, appointed  by  the  governor,  with  the  advice  and  consent  of 
the  council,  who  shall  not  be  an  officer  of  or  directly  or  indirectly  in- 
terested in  any  national  bank  or  in  any  bank,  trust  company,  corpora- 
tion, business  or  occupation  that  requires  his  official  supervision.  He 
shall  not  engage  in  any  other  business,  and  shall  hold  his  office  for 
the  term  of  three  years  from  the  date  of  his  commission  and  until  his 
successor  is  appointed  and  qualified.     He  may  be  removed  by  the 
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governor,  with  the  consent  of  the  council.     He  shall  give  bond  with  1876,  231, 

sureties  in  the  sum  of  twenty  thousand  dollars,  to  be  approved  by  the  1^  a~  iie  $  i 

treasurer  and  receiver  general,  for  the  faithful  performance  of  his  iggg,  321,  §  1. 

duties,  and  the  expense  of  procuring  such  bond  shall  be  paid  by  the  I894!  317!  §  1. 

commonwealth.     He  shall  receive  in  full  compensation  for  his  services  j[|„^-  Hf'  ^  ^' 

an  annual  salary  of  five  thousand  dollars.  148  Mass.  242.  §§  1/5,   ' 

SALARIES   AND   ALLOWANCES. 

Section  3.     The  commissioner  may,  with  the  approval  of  the  gov-  1838, 14,  §  9. 
ernor  and  council,  appoint,  and  with  their  consent  remove,  a  deputy  J||^>  J|^'  5  9- 
commissioner  to  assist  him  in  his  duties,  who  shall  receive  an  annual  q.  S.'  57,  §  11. 
salary  of  thirty-five  hundred  dollars,  and  stick  number  of  examiners,   1862,  212. 
and  at  such  salaries  as  may  be  approved  by  the  governor  and  council.   J^^^-  ^^<  §  9. 
In  case  of  a  vacancy  in  the  office  of  commissioner,  or  during  the  absence  i^jq]  231',  §  4. 
or  disability  of  that  ofiicer,  the  deputy  commissioner  shall  perform  the  l879l  124- 
duties  of  the  office.     The  commissioner  may  employ  such  clerks  and  ?oof)^ifii 
assistants  as  the  public  business  in  his  charge  may  require,  at  salaries  p  s.'li6,'§  2 
to  be  approved  by  the  governor  and  council,  and  shall  also  be  allowed  1882, 148,  §1". 
necessary  office  expenses  and  the  actual  expenses  incurred  by  him  and  ^^86, 252. 
his  subordinates  in  travelling  in  the  performance  of  official  duties.  1892248 
The  deputy  commissioner,  examiners,  clerks  and  assistants  shall  give  1894*,  317',  §  2. , 
bonds  with  sureties  to  be  approved  by  the  commissioner,  in  such  sum  l|^5,  66. 
as  he  may  require,  for  the  faithful  performance  of  their  duties,  the  jf  l.  ill",  §  2. 
expense  of  procuring  which  shall  be  paid  by  the  commonwealth.  1902,'  490.' 

1906,  204,  §§  2-5.  1912,  516.  1913,  294. 

BOARD    OP   BANK   INCORPORATION. 

Section  4.     The  bank   commissioner,   the   treasurer   and   receiver  1905, 204, 
general  and  the  commissioner  of  corporations  shall  constitute  a  board  §§4|5. 
of  bank  incorporation,  which  shall  exercise  the  powers  and  perform 
the  duties  conferred  or  imposed  upon  them  by  this  act  and  upon  the 
board  of  commissioners  of  savings  banks  by  section  two  of  chapter 
one  hundred  and  fourteen  of  the  Revised  Laws,  by  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Revised  Laws,  by  chapter  three 
hundred  and  fifty-five  of  the  acts  of  the  year  nineteen  hundred  and 
two,  and  by  sections  three  and  six  of  chapter  three  hundred  and  seventy-  1909, 491. 
four  of  the  acts  of  the  year  nineteen  hundred  and  four. 

EXAMINATION   OF   BANKS. 

Section  5.     Except  as  provided  in  the  preceding  section,  the  bank  1838, 14,  §  2. 
commissioner  shall  exercise  the  powers  and  perform  the  duties  now  ^^s'5p5  3^' 
conferred  or  imposed  by  law  upon  the  board  of  commissioners  of  sav-  ig'ee",  192, 
ings  banks.     The  commissioner,  either  personally  or  by  his  deputy  or  §§2,  8. 
examiners,  or  such  others  of  his  assistants  as  he  may  designate,  shall,  j^'^s'ffe'll' 
at  least  once  in  each  year,  and  whenever  he  considers  it  expedient,  visit  1894,  317,  §  3. 
each  bank.     At  such  visits  the  person  making  the  examination  shall  R.  l!  113',  §  3. 
have  free  access  to  the  vaults,  investments,  cash,  books  and  papers,    k8°3'|°^' 
and  shall  examine  the  affairs  of  the  bank  and  ascertain  whether  it  has  1909, 491. 
complied  with  the  provisions  of  law.     In  the  case  of  banks  not  subject  1910,'  622. 
to  the  provisions  of  section  thirty-two  of  this  act  the  person  making  the 
examination  shall  also  ascertain  the  condition  of  the  bank,  and  its  ability 
to  fulfil  its  obligations.     The  commissioner  shall  preserve  a  full  record 
of  such  examinations,  including  a  statement  of  the  condition  of  every 
bank  so  examined.     Such  records,  and  information  contained  in  re-  ^ 

ports  of  such  banks,  other  than  information  required  by  law  to  be 
pubhshed  or  to  be  open  to  the  inspection  of  the  public,  shall  be  open 
only  to  the  inspection  of  the  commissioner,  his  deputy,  examiners  and 
assistants,  and  such  other  officers  of  the  commonwealth  as  may  have 
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occasion  and  authority  to  inspect  them  in  the  performance  of  their 
1912, 173.  official  duties.     The  hank  commissioner  Ttiay  furnish  to  the  national 

hank  examiners,  the  national  government,  any  organization  created  hy 
national  legislation,  or  the  banking  departments  of  other  states,  stLch  in- 
formation, reports  and  statements  relating  to  the  institutions  under  his 
supervision  as  he  may  deem  best. 

COMMISSIONER  MAY   SUMMON  AND   EXAMINE   OFFICERS. 

1838, 14,  §  3.  Section  6.     The  commissioner,  or  his  deputy  or  examiners  or  such 

illi'  127  5  3  others  of  his  assistants  as  he  may  designate,  may  summon  the  trustees, 
G.  S.'  57,  §  5.  officers  or  agents  of  such  bank,  or  any  other  witnesses,  and  examine 
1866, 192,  §  3.  them  relative  to  the  affairs,  transactions  and  condition  of  the  bank,  and 
P^i'im'ii'  ^'^^  ^^^^  purpose  may  administer  oaths.  Whoever,  without  justifiable 
1894, 317,  §  4.  cause,  refuses  to  appear  and  testify  when  so  required,  or  obstructs  the 
R.  L.  113, 1  4.     person  making  such  examination  in  the  performance  of  his  duty,  shall 

be  punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by 

imprisonment  for  not  more  than  one  year. 

examination  op  bank  on  request  op  officers,  creditors  or  de- 
positors. 

,1851, 127,  §  4.  Section  7.  Upon  the  written  application  imder  oath  to  the  com- 
^66' 192%^4  D^dssioner  by  five  or  more  officers,  trustees,  creditors  or  depositors  of 
1876!  23l!  §  3!  such  bank  setting  forth  their  interest  and  the  reasons  for  making  an 
P.  S.  116,  §  5.  examination  and  requesting  him  to  examine  such  bank,  he  shall  forth- 
R  ^L  113'  I  5  ^^*^  make  a  full  investigation  of  its  affairs  in  the  manner  hereinbefore 
provided. 

commissioner  to  report  violations  op  law. 

ill?' 127^5^10        Section  8.     If,  in  the  opinion  of  the  commissioner,  such  bank,  or 
G.  S.'  57,  §  9       ^^^  officers  or  trustees  have  violated  any  law  relative  thereto,  he  may 
1866',  192,  §  7.     forthwith  report  such  violation  to  the  attorney-general,  who  shall  forth- 
is7s'  2IV  t  fi"     ^^*^>  ^^  behalf  of  the  commonwealth,  institute  a  prosecution  therefor. 
P.  S.  116,  §9.     ^^>  ^^  ^^®  opinion  of  the  commissioner,  such  bank  is  conducting  any 
1894,  317,  §  9.     part  of  its  business  in  an  unsafe  or  unauthorized  manner,  he  shall 
R.  L.  113,  §  9.     direct  in  writing  that  such  unsafe  or  unauthorized  practice  shall  be 
discontinued;   and  if  any  such  bank  shall  refuse  or  neglect  to  comply 
with  any  such  direction  of  the  commissioner,  or  if,  in  the  opinion  of  the 
commissioner,  a  trustee  or  officer  of  such  bank  has  abused  his  trust, 
or  has  used  his  official  position  in  a  manner  contrary  to  the  interests 
1910,  622.  of  such  bank  or  its  depositors,  or  has  been  negligent  in  the  performance 

of  his  duties,  the  commissioner  may  in  the  case  of  a  savings  bank,  forth- 
with report  the  facts  to  the  attorney-general,  who  may,  after  granting 
a  hearing  to  said  savings  bank,  trustee  or  officer,  institute  proceedings 
in  the  supreme  judicial  court  which  shall  have  jurisdiction  in  equity  of 
such  proceedings,  for  the  removal  of  one  or  more  of  the  trustees  or 
officers,  or  of  such  other  proceedings  as  the  case  may  require;  or  the 
commissioner  may,  in  the  case  of  any  bank,  after  giving  a  hearing  to 
the  directors  or  trustees  thereof,  either  report  to  the  shareholders 
thereof,  or,  with  the  consent  in  writing  of  a  board  composed  of  the 
treasurer  and  receiver  general,  the  attorney-general  and  the  commis- 
sioner of  corporations,  publish  sufch  facts  relative  thereto  as  in  his 
opinion  the  public  interest  may  require. 

[Sections  9,  10  and  11  repealed  hy  chapter  399,  Acts  of  1910.] 

books  and  accounts. 

1879, 285,  §  1.  „  ,  .     .  .,        , 

1880,  229,  §  1.         Section  12.     The  commissioner  may  prescribe  the  manner  and  form 

Ts<u  \\^7  ^5^41  ^^  keeping  the  books  and  accounts  of  such  banks,  the  extent  to  which 

R.  l!  113',  §  46!  *^^y  shall  be  audited  and  the  manner  of  safeguarding  the  money  and 

1910,' 622.'  securities. 
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REPORTS   OP   BANKS. 

Section  13.     In  addition  to  the  reports  required  by  law  to  be  made,   1834, 190,  §  ii. 
such  banks  shall  make  such  other  statements  and  reports  to  the  com-  I|S.  36,  §  83. 
missioner  as  he  may  require.    The  commissioner  shall  furnish  blank  35^  §'2.  ' 
forms  for  all  statements  or  reports  required  to  be  made  to  him.     Any  G.'s.  57,  §  149. 
bank  neglecting  to  make  the  returns  required  by  law  or  by  the  bank  com-  1|66, 192,  §  6. 
missioner,  or  failing  to  amend  such  report  within  fifteen  days  after  notice  jgyg^  203I  §  24. 
from  the  bank  commissioner,  shall  forfeit  to  the  commonwealth  five  dollars  1878!  253i  §  2.  * 
for  each  day  during  which  such  neglect  continues,  to  be  recovered  by  an  P- S.  116,  §  4^ 
information  in  equity  in  the  name  of  the  attorney-general  at  the  relation  ^  jj  ^^'^  |  49] 
of  the  bank  commissioner,  brought  in  the  supreme  judicial  court  for  the   1912,'  97. ' 
county  of  Suffolk. 

PENALTY   FOR   MAKING   FALSE   REPORTS. 

Section  14.  An  officer,  agent,  clerk  or  servant  of  such  bank  who  1896,  327. 
refuses  or  neglects  to  make  a  report  or  statement  lawfully  required  by  •^-  ^-  ^^^'  ^  ^^' 
the  commissioner,  or  who  knowingly  makes  a  false  report  or  statement 
to  the  commissioner,  or  his  deputy,  examiners  or  assistants,  shall  be 
punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by  im- 
prisonment in  the  house  of  correction  for  not  more  than  three  years, 
or  by  both  such  fine  and  imprisonment. 

REPORT  TO  GENERAL  COURT. 

Section  15.     On  or  before  the  third  Wednesday  in  each  January,  the  1834, 190,  §  11. 

commissioner  shall  communicate  to  the  general  court  an  abstract  of  his  ^^-  ^\  5  83. 

report  and  such  suggestions  as  he  may  consider  expedient  relative  to  gg^  §'2.  ' 

the  general  conduct  and  condition  of  such  banks,  and  on  or  before  G.'s.  57,  §  149. 

March  fifteenth  a  statement  of  the  condition  of  every  incorporated  i|^6. 19|.  §  6. 

bank,  including  incorporated  banks  in  the  hands  of  receivers,  from  igygj  203)  1 24. 

which  a  report  has  been  received  for  the  preceding  year,  together  1878!  253!  §  2. 

with  such  other  information  relative  to  the  affairs  of  the  said  banks  ^•^-  ^^^'  §  *^ 

as,  in  his  opinion,  the  public  interest  may  require.     The  bank  com-  jj^  l'  ^s'  |  49] 

missioner  is  authorized  to  have  printed  five  hundred  additional  copies  i9io,  393.' 
of  the  abstract  of  his  report  and  five  hundred  additional  copies  of  the 
legal  investments  for  savings  banks  as  contained  in  said  report. 

GENERAL  PROVISIONS. 

Unauthorized  Banking  Prohibited. 

Section  16.     No  corporation,  either  domestic  or  foreign,  and  no  1889, 452,  §  1, 
person,   partnership   or   association   except  savings  banks   and   trust  1|93, 230. 
companies  incorporated  under  the  laws  of  this  commonwealth,  or  such  jf  l'  ^^'^  |  n] 
foreign  banking  corporations  as  were  doing  business  in  this  common-  1906!  377!  §  1. ' 
wealth  and  were  subject  to  examination  or  supervision  of  the  commis- 
sioner on  June  first,  nineteen  hundred  and  six,  shall  hereafter  make 
use  of  any  sign  at  the  place  where  its  business  is  transacted  having 
thereon  any  name,  or  other  word  or  words  indicating  that  such  place 
or  office  is  the  place  or  office  of  a  savings  bank.     Nor  shall  such  cor- 
poration, person,  partnership  or  association  make  use  of  or  circulate 
any  written  or  printed  or  partly  written  and  partly  printed  paper 
whatever,  having  thereon  any  name,  or  other  word  or  words,  indicat- 
ing that  such  business  is  the  business  of  a  savings  bank;  nor  shall  any 
such  corporation,  person,  partnership  or  association,  or  any  agent  of  a 
foreign  corporation  not  having  an  established  place  of  business  in  this 
commonwealth,  solicit  or  receive  deposits  or  transact  business  in  the 
way  or  manner  of  a  savings  bank,  or  in  such  a  way  or  manner  as  to 
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lead  the  public  to  believe,  or  as  in  the  opinion  of  the  commissioner 
might  lead  the  public  to  beheve,  that  its  business  is  that  of  a  savings 
1909, 491.  bank.     Nor  shall  any  person,   partnership,   corporation  or  association 

1914,  610.  except  co-operative  banks  incorporated  under  the  laws  of  this  Common- 

wealth and  corporations  described  in  the  first  sentence  of  this  section  here- 
after transact  business  under  any  name  or  title  which  contains  the  words 
"bank"  or  "banking",  as  descriptive  of  said  bvMness,  or,  if  he  or  it  does  a 
banking  business  or  makes  a  business  of  receiving  money  on  deposit,  under 
any  name  or  title  which  contains  the  word  "trust",  as  descriptive  of  said 
business. 

Penalty  therefor. 
1889,  452,  §  1.  Section  17.  The  commissioner  or  his  deputy  or  examiners  shall 
1894!  3i7i  §  52.  have  authority  to  examine  the  accounts,  books  and  papers  of  any  cor- 
R.  l'.  lis',  §  11.  poration,  person,  partnership  or  association  which  does  a  banking 
Iqia'  470  ^"  business  or  makes  a  business  of  receiving  money  on  deposit,  or  which 
1914, 470.  £^g  ^j^g  words  "bank",  "banking  "  or  "  trust"  in  the  name  under  which  its 

business  is  conducted,  in  order  to  ascertain  whether  such  corporation, 
person,  partnership  or  association  has  violated  or  is  violating  any  pro- 
vision of  section  sixteen;  and  any  corporation,  person,  partnership  or 
association  violating  any  provision  of  section  sixteen  shall  forfeit  to 
the  commonwealth  one  hundred  dollars  a  day  for  every  day  or  part 
thereof  during  which  such  violation  continues.  Any  violation  of  the 
provisions  of  section  sixteen  shall  forthwith  be  reported  by  the  com- 
missioner to  the  attorney-general.  The  said  forfeiture  may  be  re- 
covered by  an  information  or  other  appropriate  proceeding  brought  in 
the  supreme  judicial  covu"t  or  superior  court  in  the  name  of  the  at- 
torney-general. Upon  such  information  or  other  proceeding  the 
court  may  issue  an  injunction  restraining  such  corporation,  person, 
partnership  or  association  from  further  prosecution  of  its  business 
within  the  commonwealth  during  the  pendency  of  such  proceeding  or 
for  aU  time,  and  may  make  such  other  order  or  decree  as  equity  and 
justice  may  require. 

Powers  and  Duties  of  Savings  Banks. 

1834, 190, 1 1.         Section  18.     Savings  banks  incorporated  vmder  the  laws  of  this 

G  I  57*  1 135  commonwealth  or  doing  business  therein  shaU  be  subject  to  the  pro- 

1876',  203,  §  1. '  visions  of  the  following  sections  so  far  as  the  same  are  consistent  with 

P.  S.  116,  §  11.  the  provisions  of  their  respective  charters;   and  any  such  corporation 

R^L  ill'  1 12*  i^^y>  by  vote  at  its  annual  meeting  or  at  a  meeting  called  for  the  pur- 

■    '      '       ■  pose,  accept  any  provision  of  said  sections  which  is  inconsistent  with 
its  charter. 

Savings  Bank  may  not  occupy  Same  Office  with  Other  Bank. 

1902, 169,  §  3.  Section  19.  No  savings  bank  shall  occupy  the  same  office  or  suite 
of  offices  with  a  national  bank,  trust  company  or  other  bank  of  dis- 
count, nor  any  office  directly  connected  by  means  of  doors  or  other 
openings  in  partitions  with  the  office  or  suite  of  offices  used  or  occupied 
by  any  such  national  bank,  trust  company  or  other  bank  of  discount. 
Any  such  corporation  violating  the  provisions  of  this  section  shall  be 
punished  by  a  fine  of  not  more  than  five  hundred  dollars. 

Officers  of  Savings  Banks  may  not  be  Officers  of  Other  Banks. 

1902, 169,  §  4.  Section  20.  No  president,  vice  president  or  treasurer  of  such  cor- 
poration shall  hold  the  office  or  perform  the  duties  of  president,  vice 
president,  treasurer  or  cashier  of  a  national  bank  or  trust  company 
or  any  other  bank  of  discount.  Whoever  violates  the  provisions  of 
this  section  shall  be  punished  by  a  fine  of  not  more  than  five  hundred 
dollars. 
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General  Court  may  examine  Savings  Banks. 

Section  21.     Savings  banks  and  their  officers  shall  be  subject  to  1828, 96,  §17. 
examination  by  a  committee  of  the  general  court  appointed  for  the  Jf^'o?^'  ^  ^^' 
purpose,  who  may  examine  their  affairs  and  shall  have  free  access  to  §§46,  4i,  84. 
their  books  and  vaults.     An  officer  of  any  such  corporation,  or  other  g.  S.  57,' 
person  having  charge  of  its  books  and  property,  who  refuses  or  neglects  f  L^*^^'  ^^^' 
to  exhibit  the  same  to  such  committee  or  obstructs  its  examination  ^g^g^  203,  §  27. 
thereof,  shall  be  punished  by  a  fine  of  not  more  than  ten  thousand  p.  s.'lie,'  $12." 
dollars  or  by  imprisonment  for  not  more  than  three  years.  1894.  317,  §  12. 

xt,  Lj.  llo,  §  lo. 
9  Cush.  604. 

PART   II.  —  INCORPORATION. 

AGKEEMENT   OP   ASSOCIATION. 

Section  22.  Twenty  or  more  persons  who  associate  themselves  by  Agreement  of 
an  agreement  in  writing  for  the  purpose  of  forming  a  savings  bank,  association, 
may,  upon  compliance  with  the  provisions  of  sections  twenty-two, 
twenty-three,  twenty-four  and  twenty-five,  become  a  corporation  with 
all  the  powers  and  privileges  and  subject  to  aU  the  duties,  restrictions 
and  liabilities  set  forth  in  all  general  laws  now  or  hereafter  in  force 
relating  to  such  corporations.  Said  agreement  shall  set  forth  that  the 
subscribers  thereto  associate  themselves  with  the  intention  of  forming 
a  corporation  to  transact  business  within  this  commonwealth,  and  shall 
specify 

First.     The  name  by  which  the  corporation  shall  be  known. 
•  Second.     The  purpose  for  which  it  is  to  be  formed. 

Third.     The  city  or  town  and  district  thereof  in  which  its  business  is 
to  be  transacted. 

Each  associate  shall  subscribe  to  the  articles  his  name,  occupation, 
residence  and  post  office  address. 

PTJBLICATION   OP   NOTICE,    AND   PUBLIC   HEARING. 

Section  23.  The  subscribers  to  such  agreement  shall  give  notice  to  Publication 
the  board  of  bank  incorpdration  of  their  intention  to  form  such  sav-  °*?°*^9^,- 
ings  bank,  and  shall  apply  to  said  board  for  a  certificate  that  public  hearing.  *" 
convenience  and  advantage  will  be  promoted  by  the  establishment 
thereof,  which  certificate  said  board  is  hereby  authorized  to  grant. 
Upon  receipt  of  such  application  said  board  shall  furnish  the  sub- 
scribers a  form  of  notice  specifying  the  names,  occupation  and  ad- 
dresses of  the  proposed  incorporators  and  the  name  and  location  of  the 
proposed  savings  bank,  and  assigning  a  date  and  place  for  a  public 
,  hearing  on  the  application.  The  subscribers  shall  publish  such  notice 
at  least  once  a  week,  for  three  successive  weeks,  in  one  or  more  news- 
papers designated  by  said  board,  and  published  in  or  nearest  to  the 
city  or  town  in  which  it  is  desired  to  establish  the  savings  bank.  If 
said  board  refuses  to  issue  such  certificate,  no  further  proceedings  shall 
be  had,  but  the  application  may  Be  renewed  after  one  year  from  the 
date  of  such  refusal,  in  which  case  notice  of  a  public  hearing  thereon 
shall  be  published  as  hereinbefore  provided. 

FIRST   meeting   OP   SUBSCRIBERS. 

Section  24.     The  first  meeting  of  the  subscribers  to  the  agreement  First  meeting 
of  association  shall  be  called  by  a  notice  signed  either  by  that  sub-  of  subscribers, 
scriber  to  the  agreement  who  is  designated  therein  for  the  purpose,  or 
by  a  majority  of  the  subscribers;   and  such  notice  shall  state  the  time, 
place  and  purposes  of  the  meeting.     A  copy  of  the  notice  shall,  seven 
■days  at  least  before  the  day  appointed  for  the  meeting,  be  given  to 
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each  subscriber  or  left  at  his  residence  or  usual  place  of  business,  or 
deposited  in  the  post  office,  postage  prepaid,  and  addressed  to  him  at 
his  residence  or  usual  place  of  business,  and  another  copy  thereof  and 
an  affidavit  by  one  of  the  signers  that  the  notice  has  been  duly  served 
shall  be  recorded  with  the  records  of  the  corporation.  If  all  the  in- 
corporators shall  in  writing,  endorsed  upon  the  agreement  of  associa- 
tion, waive  such  notice  and  fix  the  time  and  place  of  the  meeting,  no 
notice  shall  be  required.  The  subscribers  to  the  agreement  of  associ- 
ation shall  hold  the  franchise  until  the  organization  has  been  com- 
pleted. At  such  first  meeting,  or  at  any  adjournment  thereof,  the 
incorporators  shall  organize  by  the  choice  by  ballot  of  a  temporary 
clerk,  by  the  adoption  of  by-laws  and  by  the  election,  in  such  manner 
as  the  by-laws  may  determine,  of  trustees,  a  president,  a  clerk,  and 
such  other  officers  as  the  by-laws  may  prescribe.  All  the  officers  so 
elected  shall  be  sworn  to  the  faithful  performance  of  their  duties.  The 
temporary  clerk  shall  make  and  attest  a  record  of  the  proceedings 
until  the  clerk  has  been  chosen  and  sworn,  including  a  record  of  the 
choice  and  qualification  of  the  clerk. 


Issue  of  cer- 
tificate of  in  - 
corporation. 


1909,  491. 


ISSUE   OF   CEKTIFICATE   OF   INCORPORATION. 

Section  25.  The  president,  and  a  majority  of  the  trustees  who  are 
elected  at  such  first  meeting,  shall  make,  sign  and  make  oath  to,  in 
duplicate,  articles  setting  forth: —  / 

a.  A  true  copy  of  the  agreement  of  association,  the  names  of  the 
subscribers  thereto,  and  the  name,  residence  and  post  office  address  of 
each  of  the  officers  of  the  company. 

b.  The  date  of  the  first  meeting  and  the  successive  adjournments 
thereof,  if  any. 

One  of  such  certificates  shall  be  submitted  to  said  board,  and  the 
other,  together  with  the  records  of  the  proposed  corporation,  to  the 
commissioner  of  corporations,  who  shall  examine  the  same,  and  who 
may  require  such  amendment  thereof  or  such  additional  information 
as  he  may  consider  necessary.  If  he  finds  that  the  articles  conform 
to  the  provisions  of  sections  twenty-two,  twenty-three  and  twenty-four, 
relative  to  the  organization  of  the  corporation,  and  that  the  provisions 
of  section  twenty-three  have  been  comphed  with,  he  shall  so  certify 
and  endorse  his  approval  thereon.  Thereupon  the  articles  shall  be 
filed  in  the  office  of  the  secretary  of  the  commonwealth,  who  upon 
payment  of  a  fee  of  five  dollars  shall  cause  the  same,  with  the  endorse- 
ment thereon,  to  be  recorded,  and  shall  thereupon  issue  a  certificate 
of  incorporation  in  the  following  form:  — 


Form  of 
certificate. 


Certificate^  of 
incorporation 
to  have  force 


Commonwealth  of  Massachusetts. 

Be  it  known  that  whereas  (the  names  of  the  subscribers  to  the  agreement  of  associa- 
tion) have  associated  themselves  with  the  intention  of  forming  a  corporation  under  the 
name  of  (the  name  of  the  corporation),  for  the  purpose  (the  purpose  declared  in  the  agree- 
ment of  association),  and  have  complied  with  the  provisions  of  the  statutes  of  this  com- 
monwealth in  such  case  made  and  provided,  as  appears  from  the  articles  of  organiza- 
tion of  said  corporation,  duly  approved  by  the  commissioner  of  corporations  and  recorded 
in  this  ofiice:  now,  therefore,  I  (the  name  of  the  secretary),  secretary  of  the  common- 
wealth of  Massachusetts,  do  hereby  certify  that  said  (the  names  of  the  subscribers  to 
the  agreement  of  association),  their  associates  and  successors,  are  legally  organized  and 
established  as,  and  are  hereby  made,  an  existing  corporation  under  the  name  of  (name 
of  the  corporation),  with  the  powers,  rights  and  privileges,  and  subject  to  the  limita- 
tions, duties  and  restrictions,  which  by  law  appertain  thereto. 

Witness  my  ofiicial  signature  hereunto  subscribed,  and  the  great  seal  of  the  common- 
wealth of  Massachusetts  hereunto  affixed,  this  day  of 
in  the  year  (the  date  of  the  filing  of  the  articles  of  organization). 

The  secretary  shall  sign  the  certificate  of  incorporation  and  cause 
the  great  seal  of  the  commonwealth  to  be  thereto  affixed,  and  such 
certificate  shall  have  the  force  and  effect  of  a  special  charter.     The 
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existence  of  every  such  corporation  which  is  not  created  by  special  of  a  special 
law  shall  begin  upon  the  filing  of  the  articles  of  organization  in  the  "  ^'  '" 
office  of  the  secretary  of  the  commonwealth.     The  secretary  of  the  Record  of 
commonwealth  shall  also  cause  a  record  of  the  certificate  of  incorpora-  *=ertificate. 
tion  to  be  made,  and  such  certificate  or  such  record,  or  a  certified  copy 
thereof,  shall  be  conclusive  evidence  of  the  existence  of  the  corporation, 

PART   III.  —  MANAGEMENT. 


MEETINGS   OP   SUCH   COEPORATIONS. 

Section  26.     The  annual  meeting  of  such  corporation  shall  be  held  R^l'sg^'syl' 
at  such  time  as  the  by-laws  direct.     Special  meetings  may  be  held  g.  S.'  57,'  §  139. 
by  order  of  its  trustees;  and  its  clerk  shall  give  notice  of  special  meet-  1876,  203,  §  5. ' 
ings  upon  request  in  writing  of  ten  members  of  the  corporation.     Notice  ^^^  ^^^^  ^  ^^• 
of  all  meetings  shall  be  given  by  advertisement  in  a  newspaper  pub-  i894|  317J  §  le. 
lished  in  the  county  in  which  the  corporation  is  located,  and  by  mailing  R.  L.  113',  §  17. 
to  each  corporator  at  least  seven  days  before  such  meeting  a  written 
or  printed  notice  thereof.     The  names  of  those  present  at  meetings 
shall  be  entered  in  the  records  of  the  corporation. 

members  op  such  corporations. 

Section  27.     Such  corporation  may,  at  a  legal  meeting,  elect  by  1834, 190,  §  5. 

ballot  any  citizen  of  this  commonwealth  to  be  a  member  thereof;   and  q-  |*  p*  |  j^q 

any  person  may,  at  an  annual  meettag,  cease  to  be  a  member,  if,  at  1876,203,  §  6.' 

least  three  days  before  such  meeting,  he  has  filed  with  the  clerk  a  written  P-  s.  116,  §  17, 

notice  of  his  intention  so  to  do.     If  a  member  fails  to  attend  two  con-  j||^'  ^|^- 

secutive  annual  meetings,  his  membership  may,  by  vote  of  the  cor-  1394^  317',  §  17. 

poration  at  its  next  annual  meeting,  be  declared  forfeited.     Such  action  R.  L.  lisi  §  18. 
and  vote  recorded  shaU  be  evidence  of  forfeiture  of  membership.     No 
person  shall  continue  to  be  a  member  after  removing  from  this  com- 
monwealth. 

officers  of  such  corporations. 

Section  28.    The  officers  of  such  corporation  shall  be  a  president,  1834, 190, 
one  or  more  vice-presidents,  a  board  of  iavestment  of  not  less  than  |j^  g'  |g 
three,  a  board  of  not  less  than  eleven  trustees  from  which  the  officers  §§'  72,  73. 
hereinbefore  mentioned  shall  be  chosen,  a  treasurer,  clerk  and  such  G.  S.  57, 
other  officers  as  it  may  find  necessary  for  the  management  of  its  affairs.  i|76^%3^'^* 
All  officers  shall  be  sworn,  and  shall  hold  their  several  offices  until   §§2,' 3.    ' 
others  are  elected,  and  qualified  in  their  stead;   and  a  record  of  every  P-  S.  1I6,  §  13. 
such  qualification  shall  be  filed  and  preserved  by  the  clerk  of  the  cor-  ^^^'  ^Ys  I  \t' 
poration.     The  trustees  shall  be  elected  from  the  corporators,  and  no  1902, 169,'  §  4. " 
person  shall  hold  an  office  in  two  such  corporations  at  the  same  time. 
Only  one  of  the  persons  holding  the  offices  of  president,  treasurer  or 
clerk  shall  at  the  same  time  be  a  member  of  the  board  of  investment. 
The  treasurer,  vice-treasurer  or  assistant  treasurer  shall  not  be  clerk  either  1910,  622. 
of  the  corporation  or  of  the  trustees.     Not  more  than  three  fifths  of  the 
members  of  any  such  corporation  shall  be  officers  thereof  at  any  one 
time. 

election  op  officers. 

Section  29.     The  officers  of  such  corporation,  except  the  board  of  1834, 190,  §  3. 

investment,  treasurer,  vice  treasurer  and  assistant  treasurer,  shall  be  q"  g  |y  |  ^33 

elected  at  its  annual  meeting,  anything  in  its  charter  to  the  contrary  I864',  126. 

notwithstanding.     The  board  of  investment,  treasurer,  vice  treasurer  1868, 49. 

and  assistant  treasurer  shall  be  elected  by  the  trustees  and  shall  hold  ^^s'uq'&i^ 

office  during  their  pleasure.     If  any  office  becomes  vacant  during  the  1893,  254,  §  2.' 

year,  the  trustees  may  elect  a  person  to  fill  it  until  the  next  annual  meet-  1894,  317,  §  15. 
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1902'  169*  1 1^'  ^^^'    ^^^  ^  ^  person  elected  does  not,  within  thirty  days  thereafter, 
'  take  the  oath,  his  office  shall  thereupon  become  vacant.     The  clerk 

of  the  corporation  shall,  within  ten  days  after  the  meeting,  notify  all 
persons  elected  to  office;  and  within  thirty  days  thereafter  shall  publish 
in  a  newspaper  published  in  the  county  in  which  the  corporation  is 
estabhshed  a  Ust  of  all  persons  who  have  taken  the  oath  of  office  to 
which  they  were  elected  and  a  Ust  of  the  members  of  the  corporation. 
Said  lists  shall  be  included  in  the  annual  report  of  the  corporation  to  the 
commissioner,  and  shall  be  kept  on  file  in  his  office  for  inspection  by  the 
pubUc.  A  clerk  who  neglects  to  give  such  notice  or  make  such  publi- 
cation, or  who  makes  a  false  publication,  and  a  person  who  knowingly 
publishes  or  circulates,  or  knowingly  causes  to  be  published  or  circu- 
lated, a  printed  notice  containing  the  name  of  a  person  as  an  officer 
of  such  corporation  who  has  not  taken  the  oath  of  office,  shall  be  Liable 
to  a  penalty  of  fifty  dollars.  The  clerk  shaU  transmit  to  the  commis- 
sioner a  copy  of  all  by-laws  adopted  and  all  amendments  thereof. 
'       •  Ufon  the  election  as  trustee  of  any  such  bank  of  a  person  who  has  not 

been  theretofore  a  trustee  thereof,  the  clerk  shall  send  forthwith  to  the  com- 
missioner the  name  and  address  of  such  -person,  and  the  commissioner 
shall  thereupon  transmit  to  such  person  a  copy  of  this  act. 

MEETINGS   OF  TRUSTEES. 

^^i'lli'iis  Section  30.  A  regular  meeting  of  the  board  of  trustees  of  such  cor- 
1882,  60.'  '  poration  shall  be  held  at  least  once  in  three  months,  for  the  purpose  of 
isssi  96.  receiving  the  report  of  its  treasurer  and  for  the  transaction  of  other 

R  ^L  113'  1 19  business.  Special  meetings  may  be  called  by  the  president,  and  the 
'  *  ■  clerk  shall  give  notice  of  special  meetings  upon  request  in  writing  of 
three  trustees.  A  quorum  shall  consist  of  not  less  than  seven  trustees, 
but  less  than  a  quorum  may  adjourn  from  time  to  time  or  until  the 
next  regular  meeting.  At  each  regular  meeting  the  trustees  shall 
cause  to  be  prepared  a  statement  showing  the  condition  of  the  cor- 
poration as  it  appears  upon  its  books,  in  the  form  of  a  trial  balance  of 
1910,  622.  jj;g  accounts.     Such  statement  shall  be  entered  in  a  book  which  shall 

form  a  part  of  the  records  of  the  bank  and  a  copy  of  such  statement  shall 
be  posted  in  a  conspicuous  place  in  its  banking  room,  where  it  may 
easily  be  read  by  the  pubhc,  and  shall  there  remain  until  the  next 
1910,  622.  regular  meeting  of  said  board.    At  each  regular  meeting  of  the  trustees 

the  board  of  investment  shall  submit  a  detailed  statement  in  writing  of  all 
loans  made  by  the  corporation,  all  changes  in  the  property  or  security 
pledged  or  the  rate  of  interest  charged  therefor,  all  purchases  or  sales  of 
bonds,  stocks  and  notes,  all  payments  by  the  bank  of  taxes  or  insurance  on 
mortgaged  property  since  the  last  regular  meeting  of  the  trustees,  and  all 
loan^  on  which  interest  is  more  than  three  months  overdue.  This  statement, 
'  '  or  such  part  thereof  as  the  meeting  may  determine,  shall  be  read  to  the  trus- 
tees present  and  then  shall  be  filed  and  preserved  with  the  records  of  the 
bank.  A  record  shall  be  made  at  each  meeting  of  the  transactions  of 
the  trustees  and  of  the  names  of  those  present.  The  trustees  shall 
cause  to  be  published  semi-annually  in  a  newspaper  pubUshed  in  the 
county  in  which  the  corporation  is  located  the  names  of  the  president, 
treasurer,  members  of  the  board  of  investment  and  other  officers  of 
the  corporation  charged  with  the  duty  of  investing  its  funds.  The 
first  publication  thereof  shall  be  within  thirty  days  after  the  election 
of  said  officers,  and  the  second  publication  at  the  expiration  of  six 
months  therefrom. 

meetings  of  the  board  of  investment. 
Meetinga  of  SECTION  31.     Meetings  of  the  board  of  investment  of  such  corpora- 

vestoent!^"        ^^^"^  ^^^^^  ^^  ^^^^  ^*  1^^^*  °^°^  "^  ^^^^  month.     The  board  shall  ap- 
prove all  loans  made  by  the  corporation,  all  changes  in  the  property  or 


1912,  357. 
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security  pledged  or  the  rates  of  interest  charged  therefor,  and  all  pur- 
chases or  sales  of  bonds,  stocks  and  notes,  and  shall  perform  such 
other  duties  as  the  by-laws  may  prescribe.  A  record  shall  be  made  at 
each  meeting  of  the  transactions  of  the  board  and  the  names  of  those 
present.  The  members  of  said  board  may  approve  changes  of  col- 
lateral on  loans  made  under  the  provisions  of  subdivision  e  of  clause 
Eighth  of  section  sixty-eight  either  by  a  vote  of  said  board  or  by  sign- 
ing a  statement  setting  forth  all  such  changes. 

AUDITING   COMMITTEE. 

Section  32.  At  the  first  meeting  after  their  election  the  trustees  shall  Auditing 
appoint  an  auditing  committee  of  not  less  than  three  trustees,  of  which  i9io™22?' 
neither  the  treasurer  nor  more  than  one  member  of  the  board  of  investment 
shall  be  members,  who  shall  at  least  once  during  the  twelve  months  follow- 
ing their  appointment,  and  oftener  if  required  by  the  commissioner,  cause 
to  be  made  at  such  time  as  the  commissioner  may  determine,  in  such  form 
and  manner  and  by  such  certified  public  accountant  not  connected  with 
said  bank  as  shall  first  be  approved  by  the  commissioner,  a  thorough  ex- 
amination and  audit  of  the  books,  securities,  cash,  assets,  liabilities,  in- 
come and  expenditures  of  such  corporation,  including  an  accurate  trial 
balance  of  the  depositors^  ledger,  for  the  period  elapsed  since  the  preceding 
examination  and  audit,  or  for  su^h  other  period  as  the  commissioner  may 
prescribe.  Such  accountant  shall  personally  direct  and  supervise  the 
m/iking  of  said  examination  and  audit,  except  that,  with  the  consent  of 
the  commissioner,  he  may  verify  a  trial  balance  of  the  depositors'  ledger 
made  by  the  bank  within  six  months,  and,  with  the  consent  of  the  com- 
missioner, such  assistance  as  shall  be  necessary  may  be  furnished  by  the 
bank.  Suxih  accountant  shall  report  to  the  auditing  committee  the  result  of 
his  examination  and  audit,  and  at  the  next  meeting  of  the  trustees  there- 
after the  committee  shall  render  a  report,  which  shall  be  read,  stating  in 
detail  the  nature,  extent  and  result  of  such  examination  and  audit,  and 
such  report  and  the  accountant's  report  shall  be  filed  and  preserved  with 
the  records  of  the  corporation.  The  committee  shall  file  with  the  com- 
missioner a  copy  of  the  report  of  the  accountant  within  ten  days  after  its 
completion.  The  certified  public  accountant  and  the  auditing  committee 
shall  certify  and  make  oath  that  the  reports  made  by  them  under  this  sec- 
tion are  correct  according  to  their  best  knowledge  and  belief.  If  the  com- 
mittee fails  to  cau^e  to  be  made  an  examination  and  audit,  including  an 
accurate  trial  balance  of  the  depositors'  ledger  as  herein  provided,  the 
commissioner  shall  cau^e  them  to  be  made  by  a  certified  public  accountant 
in  such  form  and  mantter  as  he  may  prescribe,  and  the  expense  thereof 
shall  be  paid  by  the  bank. 

Chapter  629,  Acts  of  1912. 

An  Act  relative  to  the  auditing  by  the  bank  commissioner  op 

ACCOUNTS  OP  savings  BANKS. 

Section  1.  The  bank  commissioner  is  hereby  authorized,  when  so 
requested  by  the  auditing  committee  of  any  savings  bank  within  the  com- 
monwealth, to  make  a  thorough  examination  and  audit  of  the  books,  secur- 
ities, cash,  assets,  liabilities,  income  and  expenditures  of  the  bank,  includ- 
ing an  accurate  trial  balance  of  the  depositors'  ledgers,  for  the  period  elapsed 
since  the  preceding  examination  and  audit,  or  for  such  other  period  as 
the  commissioner  may  prescribe,  or  he  may  verify  a  trial  balance  of  the 
depositors'  ledgers  made  by  the  bank  within  six  months,  and  may  avail 
himself  of  such  assistance  from  the  officers  and  employees  as  he  may  deem 
proper.  The  expense  of  the  audit  only  shall  be  borne  by  the  bank,  and 
such  examination  and  audit  shall  be  in  place  of  the  one  required  to  be  made 
by  a  certified  public  accountant  as  provided  by  section  thirty-two  of  chapter 
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five  hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight, 
as  amended  by  section  seven  of  chapter  six  hundred  and  twenty-two  of  the 
acts  of  the  year  nineteen  hundred  arid  ten. 

Section  2.  The  person  in  charge  of  the  examination  shall  render 
to  the  commissioner  a  report  of  his  findings,  in  such  form  as  the  commis- 
sioner may  prescribe,  and  a  copy  thereof  shall  be  rendered  to  the  auditing 
committee  within  ten  days  after  the  original  has  been  submitted  to  the 
commissioner,  together  with  a  notice  of  the  amount  of  the  fee  to  be  paid, 
which  shall  be  due  and  payable  within  thirty  days  after  the  date  of  the 
notice.  Upon  the  failure  of  any  such  corporation  to  pay  the  required  fee 
within  the  time  prescribed  herein,  the  bank  commissioner  shall  report  the 
facts  to  the  attorney-general,  who  shall  immediately  bring  an  action  for  the 
recovery  of  the  fee. 

Section  3.  Said  commissioner,  in  order  to  carry  out  the  provisions 
of  this  act,  is  hereby  authorized  to  employ  such  additional  assistance, 
subject  to  the  approval  of  the  governor  and  council,  as  he  may  deem  nec- 
essary. 

Section  4.  All  moneys  collected  and  received  by  the  bank  commis- 
sioner under  the  provisions  of  this  act  shall  be  paid  into  the  treasury 
of  the  commonwealth. 

Section  5.  This  act  shall  take  effect-  on  the  first  day  of  November  in 
the  year  nineteen  hundred  and  twelve. 

compensation  of  committees. 

18^,  203,  §  11,       Section  33.    The  board  of  trustees  shall  authorize  the  compensa- 

1894, Vl?  V23    ^^^^j  if  ^'^y>  to  be  paid  to  committees  of  said  board.     At  each  regular 

R.  l!  113',  §  28!  meeting  of  the  board  the  treasurer  shaU  report  in  detail  aU  amounts 

paid  by  the  corporation  since  the  last  regular  meeting  for  services,  fees 

or  otherwise,  to  a  member  of  the  board  of  trustees  or  to  any  attorney 

of  the  corporation. 

OFFICE   OF  trustee,  WHEN  VACATED. 

1876,  203,  §  7.  Section  34.  If  a  trustee  fails  both  to  attend  the  regular  meetings 
1882  50 '  ^  ^^'  of  ^^i^  board  and  to  perform  any  of  the  duties  devolving  upon  him  as 
1888|  96!  such  trustee  for  six  consecutive  months,  his  office  may  be  declared  by 

1894,  317,  §  18.  said  board  at  the  next  regular  meeting  to  be  vacant.     A  record  of  such 
R.  L.  113,  §  19.  vacancy  shall  be  entered  upon  the  books  of  the  corporation,  and  a 
transcript  of  such  record  shall  be  sent  by  mail  to  the  person  whose 
oflSce  is  thus  made  vacant.     The  office  of  any  trustee  who  takes  the 
benefit  of  any  law  of  bankruptcy  or  insolvency,  or  of  the  oath  for  the 
1910, 622.  relief  of  poor  debtors,  shall  thereby  be  vacated.     The  commissioner 

shall  have  power  to  recommend  the  removal  of  any  trustee,  officer  or  em- 
ployee who  in  his  opinion  has  abused  his  trust,  or  has  been  negligent  in 
the  performance  of  his  duties,  and  upon  su^h  recommendation  the  trustees 
may  remove  or  discharge  such  trustee,  officer  or  employee.  The  trustees 
shall  act  upon  such  recommendation  within  thirty  days  after  receiving  the 
same. 

treasurer  to  give  bond. 

1876, 203,  §  3.  Section  35.  Every  treasurer,  vice  treasurer  and  assistant  treas- 
18«),^16^2.  ^^  ^j.gj.  gjjg^y  gj^g  bond  to  the  satisfaction  of  the  trustees  in  such  form  as 
1886,93.'  "  the  commissioner  may  prescribe,  for  the  faithful  performance  of  his 
1889, 180.  duties  and  shall  file  with  the  commissioner  an  attested  copy  thereof, 

1I94'  ii7'  1 14  ^it'^  ^  certificate  of  its  custodian  that  the  original  is  in  his  possession. 
R.  L*.  113*,  §  15!  Such  officer  shall  notify  the  commissioner  of  any  change  thereafter 
129  Mass.  73.  made  therein.  If  he  fails,  within  ten  days  after  the  date  thereof,  to 
169  Mass.  500.  gjg  ^  ^^py  ^f  j^jg  bond,  or  to  notify  the  commissioner  of  any  change 
therein,  he  shall  be  liable  to  a  penalty  of  fifty  dollars.  The  commis- 
sioner shall  keep  a  record  showing  when  such  bonds  expire,  and  the 
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changes  so  notified,  and,  when  in  his  judgment  it  is  necessary  for  the 
security  of  the  depositors,  he  shall  require  a  new  bond  in  such  amount 
and  with  such  sureties  as  he  may  approve.  Said  officers  shall  give 
new  bonds  at  least  once  in  five  years.  The  trustees  shall  require  bonds 
of  such  other  officers  or  employees,  and  in  such  amounts,  as  they  may 
consider  necessary. 

WHERE   BUSINESS   MAY  BE   TRANSACTED. 

Section  36.  Such  corporation  shall  carry  on  its  usual  business  at  1884,  253,  §  1. 
its  banking  house  only,  and  a  deposit  shall  not  be  received  or  payment  jH^'  o''^^^/- 
on  account  of  deposits  be  made  by  the  corporation  or  by  a  person  on  its  jf,  l.  113  1 20' 
account  in  any  other  place  than  at  its  banking  house,  which  shall  be  '  '  ' 
^in  the  city  or  town  in  which  the  corporation  is  established;  except 
that  the  corporation  may,  with  the  written  permission  of  and  under 
regulations  approved  by  the  commissioner,  maintain  and  establish  one 
or  more  branch  offices  or  depots,  for  the  receipt  of  deposits  only,  in  the 
city  or  town  in  which  its  banking  house  is  located,  or  in  towns  not 
more  than  fifteen  mUes,  distant  therefrom  in  which  there  is  no  savings 
bank  at  the  time  when  such  permission  is  given:  'provided,  however,  that,  1911,  211. 
in  order  to  encourage  saving  among  the  children  in  the  schools  of  this  com- 
monwealth, the  corporation  may,  with  the  written  consent  of  and  under 
regulations  approved  by  the  commissioner  and,  in  the  case  of  public  schools, 
by  the  commissioner  and  the  school  committee  in  the  city  or  town  in  which 
the  school  is  situated,  arrange  for  the  collection  of  savings  from  the  school 
children  by  the  principal  or  teachers  of  such  schools  or  by  collectors.  All 
moneys  so  collected  shall  be  entered  on  an  individual  deposit  card  furnished 
by  the  corporation,  but  the  total  collections  received  by  the  corporation 
from  any  one  principal  or  teacher  may  be  entered  in  the  name  of  such 
principal  or  teacher  as  trustee.  When,  however,  the  amount  deposited 
by  any  one  pupil  and  credited  on  the  deposit  card  equals  the  minimum 
amount  upon  which  interest  is  allowed  the  corporation  shall  issue  a  pass 
book  to  su£h  pupil  and  thereafter,  when  the  amount  deposited  by  the  pupil  \ 
and  credited  on  the  deposit  card  equals  the  sum  of  one  dollar,  it  shall  be 
transferred  to  the  deposit  book  by  the  corporation.  The  principal,  teacher 
or  person  authorized  by  the  corporation  to  make  collections  from  the  school 
children  shall  be  deemed  to  be  the  agent  of  the  corporation  and  the  corpora- 
tion shall  be  liable  to  the  pupil  for  all  deposits  made  with  such  principal, 
teacher  or  other  person  and  entered  upon  the  deposit  card,  the  same  as  if  the 
deposit  were  made  by  the  pupil  directly  with  the  corporation.  The  annual 
meeting,  and  meetings  of  the  trustees  or  board  of  investment  of  such  cor- 
poration, may  be  held  at  any  place  in  the  city  or  town  in  which  its  banking 
hou^e  is  located. 

ANNUAL  REPORT  TO   COMMISSIONER. 

Section  37.     The   treasurer   of   such   corporation   shall,    annually  1834, 190,  §  11. 

within  twenty  days  after  the  last  business  day  of  October,  make  a  ^|- 1^'  |  ^^• 

report  to  the  commissioner  in  such  form  as  he  may  prescribe,  showing  q.  S.'  57!  §  148. 

accurately  the  condition  of  such  corporation  at  close  of  business  on  I862i  126; 

that  day,  specifying  the  following  particulars:  name  of  corporation  and  flg^^lgl'  ^;  ,f. 

names  of  corporators  and  officers;    place  where  located;    amount  of  i867,' 203,  §  1. 

deposits;    amount  of  each  item  of  other  Uabilities;    public  funds,  in-  1874,'  84. ' 

eluding  all  United  States,  state,  county,  city,  town  and  district  bonds;  Jl^yg^fol'  f% 

raih-oad  bonds,  street  railway  bonds,  telephone  bonds,  and  stock  in  1377!  159! 

banks  and  trust  companies,  stating  each  particular  kind,  and  the  par  P.  S.'li6,'§  49. 

value,  estimated  market  value  and  amount  invested  in  each;   loans  to  j-|^|'  ^^7. 

counties,  cities,  towns  or  districts;    loans  on  mortgage  of  real  estate;  r.  l!  lis  §47! 

loans  on  personal  security,  stating  amount  of  each  class  separately;  1902,' 169,' §  2. ' 
estimated  value  of  real  estate,  and  amount  invested  therein;   cash  on 
deposit  in  banks  and  trust  companies,  with  the  names  of  such  banks 
and  trust  companies  and  the  amount  deposited  in  each;  cash  on  hand; 
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the  whole  amount  of  interest  or  profits  received,  and  the  rate  and 
amount  of  each  semi-annual  and  extra  dividend  for  the  previous  year; 
the  times  for  the  dividends  fixed  by  the  by-laws;  the  rates  of  interest 
received  on  loans;  the  total  amount  of  loans  bearing  each  specified  rate 
of  iQterest;  the  number  of  outstanding  loans  which  are  of  an  amount 
not  exceeding  three  thousand  dollars  each,  and  the  aggregate  amount 
of  the  same;  the  number  of  open  accounts;  the  number  and  amount 
of  deposits  received;  the  number  and  amoimt  of  withdrawals;  the 
number  of  accoimts  opened  and  the  number  of  accounts  closed,  sev- 
erally, during  the  previous  year;  and  the  annual  expenses  of  the  cor- 
poration, together  with  such  other  information  as  the  commissioner 
may  require.  The  president,  treasurer  and  auditing  committee  shall 
certify  and  make  oath  that  such  reports  are  correct  according  to  their 
best  knowledge  and  behef . 

ADDITIONAL  STATEMENTS  MAT  BE  EEQtTIRED. 

ilso'  228  t  2'        Section  38.     Such  report  shall,  in  the  year  nineteen  hundred  and 
P.  S.'lie,'  §  41.    111116)  and  in  each  fifth  year  thereafter,  also  state  the  number  and  amount 
1888, 127.       *    of  deposits  of  fifty  dollars  and  less,  of  those  exceeding  fifty  doUars  and 
18^4*  ti7  «  4^    ^^^  more  than  one  hundred  doUars,  of  those  exceeding  one  hundred  dol- 
R.  l!  113',  1 48.  ^^^^  ^^^  ^^^  more  than  two  hundred  dollars,  of  those  exceeding  two 
1916',  62,  Gen.'  hundred  dollars  and  not  more  than  five  himdred  dollars,  of  those  ex- 
Acts,  ceeding  five  hundred  dollars  and  less  than  one  thousand  dollars,  of  those 
of  one  thousand  dollars  or  more;  and  of  those  to  the  credit  of  women, 
both  adults  and  minors,  guardians,  religious  and  charitable  corpora- 
tions, labor  and  credit  unions,  and  in  trust,  respectively,  received  during 
the  twelve  months  last  preceding. 

A  RETUKN  TO  BE   MADE   OF  UNCLAIMED   DEPOSITS. 

illl'  317*  5  4'5  Section  39.  The  treasurer  of  such  corporation  shall,  within  twenty 
R.  l!  113',  §  50.  days  after  the  last  business  day  of  October  in  the  year  nineteen  hun- 
dred and  twelve  and  in  every  fifth  year  thereafter,  return  to  the  com- 
missioner a  sworn  statement  of  the  name,  the  amount  standing  to  his 
credit,  the  last  known  residence  or  post  oflace  address,  and  the  fact  of 
death,  if  known  to  him,  of  each  depositor  who  shaU  not  have  made  a 
deposit  therein  or  withdrawn  therefrom  any  part  of  his  deposit,  or 
any  part  of  the  interest  thereon,  during  the  twenty  years  last  pre- 
ceding such  last  business  day  of  October;  he  shall  also  give  notice  of 
such  deposits  in  one  or  more  newspapers  published  in  or  nearest  to 
the  city  or  town  in  which  such  corporation  is  located,  and  in  one  or 
more  newspapers  published  in  or  nearest  to  the  city  or  town  in  which 
the  depositor  was  last  known  to  reside,  at  least  once  a  week  for  three 
successive  weeks;  but  the  provisions  of  this  section  shall  not  apply 
to  a  deposit  made  by  or  in  the  name  of  a  person  known  to  an  officer 
of  the  corporation  to  be  living,  to  a  deposit  the  deposit  book  of  which 
has  during  such  period  been  brought  into  the  bank  to  be  verified  or 
to  have  interest  added,  or  to  a  deposit  which,  with  the  accumulations 
thereon,  shall  be  less  than  twenty-five  doUars.  The  treasurer  of  a 
savings  bank  who  neglects  or  refuses  to  make  the  sworn  return  required 
by  this  section  shall  be  pimished  by  a  fine  of  one  hundred  dollars. 
The  commissioner  shall  incorporate  in  his  annual  report,  or  in  a  supple- 
,  mentary  report,  each  return  made  to  him  as  provided  in  this  section. 

LOST  PASS  BOOKS. 

1908,  590,  §  40.       Section  40.     When  a  pass  book  issued  by  a  savings  bank,  a  co-op- 

1912'  171*  erative  bank  or  the  savings  department  of  a  trust  company  has  been  lost, 

'      '  stolen  or  destroyed,  the  person  in  whose  name  it  was  issued,  or  his  legal 

representative,  may  make  written  application  to  such  savings  bank,  co- 
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operative  bank  or  trust  company  for  payment  of  the  amount  of  the  deposit 
represented  by  said  book  or  for  the  issuance  of  a  duplicate  book  therefor. 
Thereupon,  with  the  written  consent  of  the  savings  bank,  co-operative 
bank  or  trust  company,  he  may  give,  or  authorize  the  savings  bank,  co- 
operative bank  or  trust  company  at  his  expense  to  give,  public  notice  of 
such  application  by  advertising  the  same  at  least  once  a  week  for  three 
successive  weeks  in  a  newspaper  published  in  or  nearest  to  the  city  or  town 
in  which  such  savings  bank,  co-operative  bank  or  trust  company  is  situ- 
ated. If  such  book  shall  not  be  presented  to  said  savings  bank,  co-op- 
erative bank  or  tru^t  company  within  thirty  days  after  the  date  of  the  first 
advertisement,  as  aforesaid,  the  savings  bank,  co-operative  bank  or  tru^t 
company  shall,  upon  proof  that  notice  has  been  given,  as  herein  provided, 
pay  the  amount  due  on  said  book  or  issue  a  duplicate  book  therefor;  and 
upon  such  payment  or  delivery  of  a  new  book,  all  liability  of  the  savings 
hank,  co-operative  bank  or  trust  company  on  account  of  the  original  book 
shall  cease. 

COPIES  PROM  RECORDS,   ETC.,   TO   BE   COMPETENT  EVIDENCE. 

Section  41.    Copies  from  the  records,  books  and  accounts  of  such  i885, 92. 
corporation  shall  be  competent  evidence  in  all  cases,  equally  with  the  1894.  317,  §  4». 
originals  thereof,  if  there  is  annexed  to  such  copies  an  affidavit  taken  ^'  ^-  ^^^'  ^  ^^' 
before  a  clerk  of  a  court  of  record  or  notary  public,  under  the  seal  of 
such  court  or  notary  pubUc,  stating  that  the  affiant  is  the  officer  having 
charge  of  the  original  records,  books  and  accounts,  and  that  the  copy 
is  true  and  correct  and  is  full,  so  far  as  it  relates  to  the  subject-matter 
therein  mentioned. 

[Section  4^  repealed  by  chapter  622,  Acts  of  1910.] 

BOOKS   OF  DEPOSIT  TO   BE   VERIFIED. 

Section  43.     During  one  or  more  of  the  first  ten  months  of  the  1888,40. 
year  nineteen  hundred  and  ten  and  of  each  third  year  thereafter  such  ISQ*!  317,  §  47. 
corporations  shall  call  in  the  books  of  deposit  of  their  depositors  for  t^^l'  ill'  s  53 
verification,  imder  rules  to  be  prescribed  by  their  respective  boards  of     *    *      •  *     • 
investment  duly  approved  by  the  commissioner. 

NO  OFFICER,  ETC.,  TO  BORROW  FUNDS  OF  CORPORATION  OR  BECOME 

SURETY. 

Section  44.    No  president,  treasurer,  member  of  a  board  of  invest-  1834, 190,  §  9. 
ment  or  officer  of  such  corporation  charged  with  the  duty  of  investing  ^-  ^-  36.  §  80. 
its  funds  shall  borrow  or  use  any  portion  thereof,  be  surety  for  loans  q  ^1'  57'  §  146 
to  others  or,  directly  or  indirectly,  whether  acting  individually  or  as  1872",  293,  §  3. ' 
trustee  holding  property  in  trust  for  another  person,  be  an  obligor  1876,  203,  §  10. 
for  money  borrowed  of  the  corporation;  and  if  such  member  or  officer  fs^"  Ygf  ^  ^^' 
hereafter,  either  individually  or  as  trustee  holding  property  in  trust  for  1894*,  3i7i  §  22. 
another  person,  becomes  the  owner  of  real  estate  upon  which  a  mort-  R-  ^- 113.  §  27. 
gage  is  held  by  the  corporation,  his  office  shall  become  vacant  at  the 
expiration  of  sixty  days  thereafter  unless  he  has  ceased  to  be  the  owner 
thereof  or  has  caused  said  mortgage  to  be  discharged  or  assigned.     The 
provisions  of  this  section  shall  not  apply  to  any  loans  now  held  by  such 
corporation,  or  to  renewals  thereof,  or  to  the  deposit  of  money,  as 
provided  in  section  sixty-eight,  in  banks  or  trust  companies  of  which 
one  or  more  trustees  or  officers  of  such  corporation  are  directors. 

SAVINGS  BANKS,  ETC.,  NOT  TO  RECEIVE  BROKERAGE,  ETC.,  ON  ACCOUNT 

OP  A  LOAN. 

Section  45.     Such  corporation,  or  a  person  acting  in  its  behalf,   1872, 293, 
shall  not  directly  or  indirectly  negotiate,  take  or  receive  a  fee,  brokerage,    §§  i.  5. 
commission,  gift  or  other  consideration  for  or  on  account  of  a  loan  ^^i'iiQ'&22' 
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1894,  317,  §  23.  made  by  or  on  behalf  of  such  corporation,  other  than  appears  on  the 
R.  L.  113,  §  28.  fagg  Qf  iiyQ  j^Q^e  ]-,y  ^iiich  such  loan  purports  to  be  made;  but  the  pro- 
visions of  this  section  shall  not  apply  to  a  reasonable  charge  for  services 
in  the  examination  of  real  estate  or  titles,  and  the  preparation  of  con- 
veyances to  such  corporation  as  security  for  its  loans.  Whoever  vio- 
lates a  provision  of  this  section  shall  be  punished  by  a  fine  of  not  more 
than  one  thousand  doUars^or  by  imprisonment  for  not  more  than  one 
year,  or  by  both  such  fine  and  imprisonment. 

PART  IV.  —  DEPOSITS. 


1834,  190,  §  6. 
R.  S.  36,  §  77, 
G.  S.  57,  §  141. 

1874,  393. 

1875,  100. 

1876,  203,  §  8. 
P.  S.  116,  §  19. 
1889,  86; 

449,  §  1. 
1894,  317,  §  20. 
R.  L.  113,  §  25. 
1909,  491. 


AMOUNT   OF  DEPOSITS   LIMITED. 

Section  46.  Such  corporation  may  receive  on  deposit  from  any 
person  not  more  than  one  thousand  dollars;  and  may  allow  interest 
upon  such  deposits,  and  upon  the  interest  accumulated  thereon,  until 
the  principal,  with  the  accrued  interest,  amounts  to  two  thousand 
dollars;  and  thereafter  upon  no  greater  amount  than  two  thousand 
dollars;  but  the  provisions  of  this  section  shall  not  apply  to  deposits 
by  a  reUgious  or  charitable  corporation  or  labor  union,  or  credit  union, 
or  in  the  name  of  a  judge  of  probate,  or  by  order  of  any  court,  or  on 
account  of  a  sinking  fund  of  a  city  or  town  in  this  commonwealth. 


1871,  262,  §  1. 
1876,  203,  §  21. 
P.  S.  116,  §  33. 
1894,  317,  §  35. 
R.  L.  113,  §  40. 


WHEN  DEPOSITOR  IS  TO   BE   NOTIFIED. 

Section  47.  The  treasurer  of  such  corporation,  at  least  once  in 
each  year,  shall  send  notice  by  mail  to  each  depositor  who  for  the  six 
months  last  preceding  has  not  been  entitled  to  a  dividend  on  the  whole 
amount  standing  to  his  credit  because  the  same  exceeds  the  amount 
on  which  interest  is  allowed,  specifying  the  amount  not  entitled  to 
dividend. 


1876,  203,  §  20. 
P.  S.  116,  §  32. 
1894,  317,  §  34. 
R.  L.  113,  §  39. 
142  Masa.  1. 
146  Masa.  421. 
164  Mass.  583. 


IF  DEPOSIT  IS  MADE  IN  TRUST,   NAME   AND   RESIDENCE   OF  BENEFICIARY 
TO   BE   DISCLOSED. 

Section  48.  If  a  deposit  is  made  with  such  corporation  by  one 
person  in  trust  for  another,  the  name  and  residence  of  the  person  for 
whom  it  is  made  shall  be  disclosed,  and  it  shall  be  credited  to  the  de- 
positor as  trustee  for  such  person;  and  if  no  other  notice  of  the  existence 
and  terms  of  a  trust  has  been  given  in  writing  to  the  corporation,  the 
deposit,  with  the  interest  thereon,  may  in  case  of  the  death  of  the 
trustee  be  paid  to  the  person  for  whom  such  deposit  was  made,  or  to 
his  legal  representative;  or  if  such  deposit  does  not  exceed  fifty  dollars, 
it  may  be  paid  to  a  minor  or  to  either  of  the  parents  of  such  minor, 
and  the  same  shall  be  a  vaUd  payment. 


1878,  261,  §  1. 
p.  S.  116,  §  30. 
1894,  317,  §  32. 
R.  L.  113,  §  37. 

128  Mass.  512. 

129  Mass.  528. 


DEPOSITOR  MAY  SET  OFF  AMOUNT  OP  HIS  DEPOSIT  IN  PROCEEDINGS  BY 
THE   CORPORATION. 

Section  49.  A  person  indebted  to  such  corporation,  whether  hia 
indebtedness  is  secured  or  not,  may,  in  a  proceeding  for  the  collection 
thereof  or  for  the  enforcement  of  any  security  therefor,  recoup  or  set 
off  the  amount  of  a  deposit  held  and  owned  by  him  at  the  time  of  the 
commencement  of  such  proceeding,  and  of  the  interest  due  thereon, 
except  a  deposit  purchased  or  acquired  from  another  after  the  com- 
mencement of  proceedings  in  equity  to  restrain  the  corporation  from 
doing  its  actual  business,  and  the  provisions  of  section  three  of  chapter 
one  hundred  and  seventy-four  of  the  Revised  Laws  shall  not  apply  to 
such  set-off;  but  a  judgment  shall  not  be  rendered  against  such  corpora- 
tion in  favor  of  the  defendant  or  defendants  for  any  balance  found  due 
from  the  plaintiff  if  such  corporation  is  under  perpetual  injunction,  as 
provided  in  section  nine  of  this  act. 
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INTERPLEADER. 

Section  50.     If,  in  an  action  against  such  corporation  for  money  1876,  203, 
on  deposit  therewith,  it  appears  that  the  same  fund  is  claimed  by  18^'  179. 
another  party  than  the  plaintiff,  whether  by  the  husband  or  wife  of  the  jg^'  ^^j 
plaintiif,  or  otherwise,  the  court  in  which  such  action  is  pending,  on  R.  l!  113', 
the  petition  of  the  corporation  and  on  such  notice  to  the  plaintiff  and  125  Mass. 
to  such  claimants  as  the  court  considers  proper,  may  order  the  pro-  \^  Mass" 
ceedings  to  be  amended  by  making  such  claimants  defendants  thereto; 
and  thereupon  the  rights  and  interests  of  the  several  parties  in  and  to 
said  funds  shall  be  heard  and  determined.     Such  deposits  may  remain 
with  the  corporation  until  final  judgment,  and  shall  be  paid  in  accord- 
ance with  the  order  of  the  court,  or  may  be  paid  into  court  to  await 
final  judgment;   and  when  so  paid  into  court,  the  action  shall  be  dis- 
continued as  to  such  corporation  and  its  hability  for  such  deposit  shall 
cease.     The  taxable  costs  of  the  corporation  in  such  actions  shall  be 
in  the  discretion  of  the  court,  and  may  be  charged  upon  the  fund. 


§  19. 

§31. 
§33. 
§38. 
596. 
260. 
457. 


SPECIAL  TRUST  FUNDS. 

Special  Trust  Fund  for  Parks,  Shade  Trees,  etc. 

Section  51.  _  Such   corporation   may   receive   on   deposit   to   any  1575, 174, 
amount  funds  in  trust  for  the  purpose  of  setting  out  shade  trees  in  P.  S.  116, 
streets  and  parks  and  improviag  the  same;    for  purchasing  land  for  jf ^l  113' 
parks  or  playgrounds  and  improving  the  same;   for  maintaining  cem-  153  Mass! 
eteries  or  cemetery  lots  or  for  erecting  and  maintaining  drinking  foun-  163  Mass. 
tains  in  pubhc  places.     Such  funds  shall  be  placed  on  interest  in  such 
corporation,  and  the  interest  and  dividends  arising  therefrom  shall 
be  paid  semi-annually  to  such  city,  town  or  cemetery  authorities  as 
may  be  designated  by  the  donors  of  said  fimds  or  by  the  will  of  the 
person  bequeathing  the  same,  and  shall  be  expended  by  such  authorities 
within  their  respective  cities,  towns  or  cemeteries  for  any  or  all  of  said 
purposes,  as  may  be  specified  by  such  donors  or  such  will.     No  part  of 
the  principal  of  such  funds  shall  be  withdrawn  or  expended,  and  the 
same  shall  be  exempt  from  attachment  or  levy  on  execution. 


§1. 

§35. 

§37. 

§42. 

467. 

509. 


Probate  Court  may  authorize  Executors  to  deposit  Such  Funds. 

Section  52.  A  judge  of  probate,  after  notice  and  a  hearing,  may 
authorize  an  executor,  administrator  or  trustee  holding  money  or  other 
personal  property  for  any  of  the  purposes  mentioned  in  the  preceding 
section,  to  deposit  such  money,  or  the  avails  arising  from  such  personal 
property,  in  any  such  corporation  designated  by  the  judge,  to  be  held 
by  it  in  the  manner  and  for  the  uses  and  purposes  mentioned  in  said 
section  and  upon  the  trusts  upon  which  the  executor,  administrator  or 
trustee  held  the  same;  and  upon  the  deposit  of  such  money  and  its 
receipt  and  acceptance  by  such  corporation  the  executor,  admin- 
istrator or  trustee  shall  be  discharged  from  further  care  and  responsi- 
biUty  therefor. 

Statement  of  Amount  of  Such  Funds  to  be  made  Every  Third  Year. 

Section  53.  The  funds  held  in  accordance  with  the  two  preceding 
sections  shall  be  known  as  the  "Shade  Tree  and  Cemetery  Fund",  and 
the  treasurer  of  the  corporation  with  which  they  are  deposited  shall 
give  a  receipt  therefor  to  the  depositor,  and  shall  send  by  mail  or  dehver 
in  January  in  each  third  year  after  the  first  deposit  to  the  mayor  of  a 
city  or  the  chairman  of  the  selectmen  of  a  town  within  the  limits  of 
wtuch  the  interest  and  dividends  of  such  fund  are  to  be  expended 
a  written  statement,  signed  by  such  treasurer,  of  the  amount  of  funds 
on  deposit  for  the  purposes  aforesaid,  which  shall  be  recorded  in  the 
office  of  the  clerk  of  such  city  or  town. 


1877,  162. 
P.  S.  116,  §  36. 
1894,  317,  §  38. 
R.  L.  113,  §  43. 
139  Mass.  353. 
153  Maaa.  467. 


1875.  174,  §  2. 
P.  S.  116.  §  37. 
1894,  317,  §  39. 
R.  L.  113,  §  44. 
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When  Funds  are  to  be  transferred. 

W^o'}7r'^^o  Section  54.  If  a  corporation  holding  such  fund  surrenders  its 
18^'  317  I  40.  charter  or  ceases  to  do  business,  the  supreme  judicial  court  may  order 
R.  L.  113*,  §  45!  said  fund  to  be  transferred  and  deposited  in  another  such  corporation, 
upon  the  same  trusts;  and  if  the  laws  authorizing  such  corporations 
are  repealed,  the  court  may  order  such  fund  to  be  transferred  and 
deposited  in  such  banking  institutions  as  it  may  find  proper,  to  be  held 
upon  the  trusts  aforesaid. 

UNCLAIMED   DEPOSITS. 

Deposits  hy  Order  of  the  Court. 

1889, 449,  §  2.  SECTION  55.  The  probate  court,  court  of  insolvency  or  other  court, 
R  ^L  113*  I  55'  respectively,  shall,  upon  the  apphcation  of  a  person  interested  or  of 
the  attorney-general,  and  after  pubUc  notice,  order  and  decree  that 
aU  amounts  of  money  heretofore  or  hereafter  deposited  with  such 
corporation,  by  authority  of  any  of  said  courts  or  of  any  judge  thereof, 
and  which  shall  have  remained  unclaimed  for  more  than  five  years  from 
the  date  of  such  deposit,  with  the  increase  and  proceeds  thereof,  shaU 
be  paid  to  the  treasurer  and  receiver  general,  to  be  held  and  used  by 
him  according  to  law,  subject  for  fifteen  years  only  to  be  repaid  to  the 
person  having  and  estabHshing  a  lawful  right  thereto,  with  interest  at 
the  rate  of  three  per  cent  per  annum  from  the  time  when  it  is  so  paid 
to  said  treasurer  to  the  time  when  it  is  paid  over  by  him  to  such  person. 

Unpaid  Deposits  to  he  paid  to  Treasurer  and  Receiver  General. 
1907, 340,  5  1.        Section  56.     The  probate  court  shall,  upon  the  application  of  the 
C^of'A^fs  attorney-general  and  after  public  notice,  order  and  decree  that  all  amounts 

of  money  heretofore  or  hereafter  deposited  with  any  savings  bank  or  trust 
company  which  shall  have  remained  unclaimed  for  more  than  thirty  years 
and  which  are  credited  to  depositors  who  cannot  be  found  and  who  have 
not  made  a  deposit  on  account  of  the  same  and  have  not  withdrawn  any 
part  of  the  principal  or  interest  thereof,  and  on  whose  pa^s  book  the  in- 
terest has  not  been  added  for  a  period  of  thirty  years,  and  for  which  no 
claimant  is  known,  shall,  with  the  increase  and  proceeds  thereof,  be  paid 
to  the  treasurer  and  receiver  general  to  be  held  subject  to  be  repaid  to  the 
person  establishing  a  lawful  right  thereto  in  accordance  with  chapter  one 
hundred  and  thirty  of  the  acts  of  the  year  nineteen,  hundred  and  thirteen, 
with  interest  at  the  rate  of  three  per  cent  per  annum  from  the  time  when  it 
vxis  so  paid  to  the  treasurer  and  receiver  general  to  the  time  when  it  is  paid 
by  him  to  such  person:  provided,  however,  that  after  six  years  from  the 
date  when  such  proceeds  were  paid  to  the  treasurer  and  receiver  general 
the  same  may  be  used  as  a  part  of  the  ordinary  revenue  of  the  state.  Nothing 
herein  contained,  however,  shall  prevent  any  person  Jrom  establishing  his 
claim  at  any  time  after  the  expiration  of  the  six  years  above  mentioned, 
and  any  claims  established  after  more  than  six  years  from  the  date  of  pay- 
ment to  the  treasurer  and  receiver  general  shall  be  paid  from  the  ordinary 
revenue  of  the  commonwealth. 

How  such  Deposits  may  be  reclaimed. 

1907, 340,  §  2.        Section  57.     Any  person  claiming  a  right  to  money  deposited  with 
1912, 70.  ^jjg  treasurer  and  receiver  general  under  the'  provisions  of  either  of  the 

two  preceding  sections,  or  of  section  sixteen  of  chapter  one  hundred  and 
sixteen  of  the  Revised  Laws,  and  acts  in  amendment  thereof  and  in 
addition  thereto,  may  establish  the  same  by  a  petition  to  the  superior 
court  as  provided  in  section  one  of  chapter  two  hundred  and  one  of 
the  Revised  Laws,  as  amended  by  section  one  of  chapter  three  hundred 
and  seventy  of  the  acts  of  the  year  nineteen  hundred  and  five,  provided, 
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however,  that  in  cases  where  claims  amount  to  less  than  fifty  dollars,  the 
claims  may  he  -presented  to  the  auditor  of  the  commonwealth,  who  shall 
examine  the  same  and  allow  and  certify  for  payment  such  as  may  be  proved 
to  his  satisfaction. 

Chapter  130,  Acts  of  1913. 

An  Act  relative  to  the  jurisdiction  of  the  probate  court. 

Any  person  claiming  a  right  to  money  deposited  with  the  treasurer  and 
receiver  general  under  the  provisions  of  sections  fifty-five  and  fifty-six 
of  chapter  five  hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred 
and  eight,  by  a  decree  of  the  probate  court,  may  establish  his  right  by  proper 
petition  to  the  probate  court  in  which  the  decree  was  entered.  So  much  of 
section  fifty-seven  of  said  chapter  five  hundred  and  ninety,  as  amended 
by  chapter  seventy  of  the  acts  of  the  year  nineteen  hundred  and  twelve, 
as  provides  that  petitions  in  such  cases  shall  be  made  to  the  superior  court 
is  hereby  repealed.  , 

Receivers  to  deposit  Unclaimed  Money. 

Section  58.    Receivers  of  insolvent  savings  banks,  at  the  expira-  i88l,  70. 
tion  of  one  year  after  the  final  settlement  ordered  by  the  court,  shall  P.  S.  lie,  §  44. 
report  to  the  court  the  names  and  residences,  if  known,  of  the  persons  J|||'  253 
entitled  to  money  or  dividends  from  the  estate  of  such  corporations  I884!  72. ' 
remaining  in  their  hands  uncalled  for,  with  the  amount  due  to  each.  1894,  317,  §  54. 
The  court  shall  thereupon  order  a  notice  to  be  given  by  the  receivers,  ^g^'  ^q^'  ^  ^^" 
and,  upon  the  expiration  of  one  year  after  the  time  of  giving  such  notice,         ' 
the  receivers  shall  in  Uke  manner  report  the  amounts  stiU  uncalled  for. 
Unless  cause  shall  appear  for  decreeing  otherwise,  such  amounts  shall 
then  be  ordered  to  be  paid  into  the  treasury  of  the  commonwealth,  and 
schedules  signed  by  the  receivers  shall  at  the  same  time  be  deposited 
with  the  treasurer  and  receiver  general  and  auditor,  setting  forth  the 
decree  of  the  court  and  the  names  and  residences,  so  far  as  known,  of 
the  persons  or  parties  entitled  thereto  alphabetically  arranged,  and 
the  amount  due  to  each.     The  auditor  shall  forthwith  cause  notice 
of  such  deposit  to  be  mailed  to  such  persons,  and,  upon  certification  by 
him  that  a  claimant  is  entitled  to  any  part  of  said  deposit,  it  shall  be 
paid  in  the  same  manner  as  other  claims  against  the  commonwealth. 
Upon  the  payment  into  the  treasury  of  the  commonwealth  of  such  un- 
claimed money  or  dividends,  the  receivers  shall  deposit  with  the  com- 
missioner aU  books  and  papers  of  such  insolvent  savings  banks,  in- 
cluding those  relative  to  their  receivership,  which  shall  be  preserved 
by  him. 

gitarantt  fund  and  dividend. 
Guaranty  Fund  to  be  created  and  maintained. 

Section  59.     Such  corporation  shall   immediately  before  making  1876, 203,  §  13. 
each  semi-annual  dividend  set  apart  as  a  guaranty  fund  from  the  net  ^•^-  ii^,  §  24. 
profits  which  have  accumulated  during  the  six  months  last  preceding  j^  l!  113,  |  30! 
not  less  than  one  eighth  nor  more  than  one  fom:th  of  one  per  cent  of  fi'Op.  A.G. 
the  whole  amount  of  deposits,  until  such  fund  amounts  to  five  per  303,  538.J 
cent  thereof,  and  no  additions  to  it  shall  be  made  when  it  amounts  to 
five  per  cent,  or  more,  thereof.     Such  fund  shall  thereafter  be  held  to 
meet  contingencies  or  losses  in  its  business  from  depreciation  of  its 
securities,  or  otherwise.     When  such  fund  amounts  to  less  than  five 
per  cent  of  the  whole^  amoimt  of  deposits,  no  losses  shall  be  met  there- 
from except  upon  written  approval  of  the  commissioner. 

Chapter  122,  Acts  of  1912. 

In  addition  to  the  requirements  of  section  fifty^ne  of  chapter  five  hun- 
dred and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight,  the  board 
of  trustees  of  a  savings  bank  may  authorize  a  transfer  from  the  profit  and 
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loss  account  to  the  guaranty  fund,  in  such  amounts  and  at  such  times 
as  they  may  deem  for  the  best  interests  of  the  depositors:  provided,  that  no 
such  transfer  shall  increase  said  guaranty  fund  beyond  the  limit  fixed  by 
said  section  fifty-nine,  and  it  shall  be  subject  to  the  written  approval  of 
the  bank  commissioner. 

Manner  of  Division  of  Income. 
1834, 190,  §  10.       Section  60.     The  income  of  such  corporation,  after  deducting  the 
1859' 181  S^i'     reasonable  expenses  tacurred  in  the  management  thereof,  the  taxes 
G.  S.'  57,  '§  147.  paid  to  the  commonwealth,  and  the  amounts  set  apart  for  the  guaranty 
1876,  203,  §  14.  fund,  shaU  be  divided  among  its  depositors,  or  their  legal  representa- 
18^'  ^3^^?  §26    *ives,  at  times  fixed  by  its  by-laws,  in  the  followiag  manner:   an  ordi- 
1897,'  109.'        '  nary  dividend  shaU  be  declared  every  six  months  from  income  which 
R.  L.  113,  §  31.  has  been  earned,  and  which  has  been  collected  diu-iug  the  six  months 
next  preceding  the  date  of  such  dividend,  except  that  there  may  be 
appropriated  from  the  earnings  remaining  undivided  after  declaration 
of  the  preceding  semi-annual  dividend  an  amount  sufficient  to  declar-e 
an  ordinary  dividend  at  a  rate  not  in  excess  thereof;    but  the  total 
dividends  declared  during  any  twelve  months  shaU  not  exceed  the  net 
income  of  such   corporation  actually   collected   during   such  period, 
except  upon  written  approval  of  the  commissioner.     Bividends  shall 
be  treated  as  deposits,  and  if  not  withdrawn  shall  be  considered,  in 
computing  the  dividend  next  following,  as  having  been  on  deposit  for 
the  preceding  six  months.     Ordinary  dividends  shall  not  exceed  two 
and  one  half  per  cent  on  all  amounts  which  have  been  on  deposit  for 
the  six  months  last  preceding,  or  one  and  one  fourth  per  cent  on  all 
amounts  which  have  been  on  deposit  for  the  three  months  last  pre- 
ceding.    No  ordinary  dividend  shall  be  declared  or  paid  except  as 
above  provided,  nor  upon  a  deposit  of  less  than  three  months'  standing; 
but  in  computing  dividends  as  aforesaid,  amounts  deposited  on  either 
of  the  three  business  days  immediately  following  the  day  on  which 
deposits  begin  to  draw  interest  may  be  considered  as  having  been 
on  deposit  for  three  and  six  months,  respectively.     Such  corporation 
may,  by  its  by-laws,  provide  that  a  dividend  shall  not  be  declared  or 
paid  on  less  than  three  dollars,  or  on  the  fractional  part  of  a  dollar. 

Payment  of  Dividends  to  be  authorized  by  Trustees. 

1859, 189,  Section  61.     Immediately  before  a  meeting  of  the  trustees  called 

G  I'  57  ?  147    *°  consider  the  declaration  of  a  dividend,  the  auditing  committee  shall 

1876,  203,  §  17.  make  or  cause  to  be  made  an  examination  of  the  income,  profits  and 

P.  S.  116,  §  28.    expenses  for  the  current  six  months,  and  shall  report  to  the  trustees 

R^L  113  §  34"  *^®  estimated  net  earnings  of  said  period.     No  dividend  shall  be  paid 

unless  declared  and  authorized  by  the  trustees  after  said  examination, 

and  a  copy  of  said  report  shall  be  filed  and  preserved  with  the  records 

of  the  corporation. 

When  Dividend  is  not  to  be  paid. 
1876,  203,  §  15.  Section  62.  If,  at  the  time  provided  by  the  by-laws  for  making 
P^s''n^6^'§26  ordinary  dividends,  the  net  income  for  the  six  months  last  preceding, 
1894,  317,  §  27.  over  and  above  the  amount  to  be  set  apart  for  the  guaranty  fund, 
R.  L.  113,  §  32.  does  not  amount  to  one  and  one  half  per  cent  of  the  deposits,  no  divi- 
dend of  the  profits  shall  be  declared  or  paid,  except  such  as  shall  be 
approved  in  writing  by  the  commissioner. 

When  Extra  Dividends  shall  be  paid. 
1876, 203,  §  16.       Section  63.     Whenever    the    guaranty    fxmd    and    undivided    net 
fs^'  3^55  ^  ^^'    profits  together  amount  to  ten  and  one  quarter  per  cent  of  the  deposits 
1894)  3l7i  5  28.  after  an  ordinary  dividend  is  declared,  an  extra  dividend  of  not  less 
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than  one  quarter  of  one  per  cent  shall  be  declared  on  all  amounts  which  1896,  231. 
have  been  on  deposit  for  the  six  months,  or  not  less  than  one  eighth  of  ^-  ^-  ^^^'  5  33. 
one  per  cent  on  all  amounts  which  have  been  on  deposit  for  the  three 
months,  next  preceding  the  date  of  such  dividend,  and  such  extra  div- 
idend shall  be  paid  on  the  day  on  which  the  ordinary  dividend  is  paid; 
but  in  no  case  shall  the  payment  of  an  extra  dividend  as  herein  pro- 
vided reduce  the  guaranty  fund  and  undivided  profits  together  to  less 
than  ten  per  cent  of  the  deposits. 

WITHDRAWAL   OF   DEPOSITS. 

Section  64.    The  principal  deposits  in  such  corporation  may  be  i834, 190,  §  lO. 

withdrawn  at  such  time  and  in  such  manner  as  the  by-laws  direct,  but  R.  S.  36,  §  81. 

the  treasurer  of  such  corporation  may  at  any  time  require  a  depositor  j|-y|j  los,  §  is! 

to  give  a  notice  not  exceeding  ninety  days  of  his  intention  to  withdraw  p.  s.'li6,'§  29." 

the  whole  or  any  part  of  his  deposit.     Deposits  so  withdrawn  shall  be  1894,  3i7,  §  30. 

deducted  in  each  case  from  the  amounts  last  deposited.  Ml  Mass!  33.  ' 

payment  on  order  after  death  of  drawer. 

Section  65.     Such   corporation   may   pay   an   order,    drawn   by  a  i885, 210,  §  2. 
person  who  has  funds  on  deposit  to  meet  the  same,  notwithstanding  1894,  317,  §  31. 
the  death  of  the  drawer,  if  presentation  is  made  within  thirty  days  ""    "      '  ^     " 
after  the  date  of  such  order;   and  at  any  time  if  the  corporation  has 
not  received  written  notice  of  the  death  of  the  drawer. 

PAYMENTS   to   MINORS. 

Section  66.     Money  deposited  in  the  name  of  a  minor  may,  at  the  1855,  361. 
discretion  of  the  board  of  investment,  or  of  the  treasurer  if  authorized  ^^.^|-  ^Q^^g^fl" 
by  said  board,  be  paid  to  such  minor  or  to  the  person  making  such  p.  s.'ii6,'§  29." 
deposit;  and  the  same  shaU  be  a  valid  payment.  1894,  317,  §  30. 

R.  L.  113,  §  35. 
,  152  Mass.  49. 
MAY  BORROW   MONEY. 

Section  67.     If  necessary  to  pay  its  depositors,  such  corporation  May  borrow 
may,  by  vote  of  its  board  of  investment,  borrow  money,  and  may  money, 
pledge,  as  security  therefor,  its  bonds,  notes  or  other  securities.     A 
copy  of  the  vote  of  the  board  of  investment  shall  be  sent  forthwith  to 
the  commissioner. 

PART  V.  —  INVESTMENTS. 

Section  68.     Deposits  and  the  income  derived  therefrom  shall  be  P.  S.  116,  §  20. 
invested  only  as  follows:  —  1^894,  3i7,  |  21. 

134  Mass!  177.' 
FIRST  MORTGAGES   OF  REAL  ESTATE. 

First.    In  first  mortgages  of  real  estate  located  ia  this  common-  1834, 190,  §  7. 

wealth  not  to  exceed  sixty  per  cent  of  the  value  of  such  real  estate;  g- 1-  36.  §  78. 

but  not  more  than  seventy  per  cent  of  the  whole  amount  of  deposits  §§  142, 143. 

shall  be  so  invested.     If  a  loan  is  made  on  unimproved  and  unpro-  1872,  293,  §  3. 

ductive  real  estate,  the  amount  loaned  thereon  shall  not  exceed  forty  1^76,  203,  §  9, 

per  cent  of  the  value  of  such  real  estate.     No  loan  on  mortgage  shall  p"  g]  fie,' 

be  made  except  upon  written  application  showing  the  date,  name  of  §  20,  cl.  1,  §  23. 

apphcant,  amount  asked  for  and  security  offered,  nor  except  upon  the  1894'  3^'  5  21, 

report  of  not  less  than  two  members  of  the  board  of  investment  who  j^'  l.  ii3,'  §  26, 

shall  certify  on  said  application,  according  to  their  best  judgment,  the  cl!  1,  §  29'. 

value  of  the  premises  to  be  mortgaged;   and  such  application  shall  be  llPP*  ^-  ^' 
filed  and  preserved  with  the  records  of  the  corporation.  ' 

At  the  expiration  of  every  such  loan  made  for  a  period  of  five  or 
more  years  not  less  than  two  members  of  the  board  of  investment  shall 
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certify  in  writing,  according  to  their  best  judgment,  the  value  of  the 
premises  mortgaged;  and  the  premises  shall  be  revalued  in  the  same 
manner  at  intervals  of  not  more  than  five  years  so  long  as  they  are 
mortgaged  to  such  corporation.  Such  report  shall  be  filed  and  preserved 
with  the  records  of  the  corporation.  If  such  loan  is  made  on  demand  or 
for  a  shorter  period  than  five  years,  a  revaluation  in  the  manner  above 
prescribed  shall  be  made  of  the  premises  mortgaged  not  later  than 
five  years  after  the  date  of  such  loan  and  at  least  every  fifth  year  there- 
after. If  at  the  time  a  revaluation  is  made  the  amount  loaned  is  in 
excess  of  sixty  per  cent,  or  in  the  case  of  unimproved  and  improductive 
real  estate  in  excess  of  forty  per  cent,  of  the  value  of  the  premises  mort- 
gaged, a  sufficient  reduction  in  the  amount  of  the  loan  shall  be  re- 
quired, as  promptly  as  may  be  practicable,  to  bring  the  loan  within 
sixty  per  cent,  or  in  the  case  of  unimproved  and  improductive  real 
1910,  622.  estate  within  forty  per  cent,  of  the  value  of  said  premises.     Whenever 

in  the  opinion  of  the  commissioner  an  excessive  loan  has  been  made,  or  is 
about  to  be  made  upon  real  estate,  he  shall  have  authority  to  cause  an  ap- 
praisal of  said  real  estate  to  be  made  at  the  expense  of  the  bank  making  the 
loan.  One  appraiser  shall  be  named  by  the  commissioner,  one  by  the 
bank  making  the  loan,  and  a  third  by  the  two  thus  named.  Said  ap- 
praisers shall  determine  the  value  of  said  real  estate  and  certify  the  same 
in  writing  to  the  commissioner  and  to  the  bank.  If  it  shall  appear  from 
said  appraisal  that  said  loan  is  in  excess  of  the  amount  allowed  by  the 
provisions  of  this  section,  the  commissioner  may  make  such  order  in  re- 
lation thereto  as  he  may  deem  advisable. 

PUBLIC   FUNDS. 

i^^t'oc^'jiJ"        Second,    a.   In  the  pubUc  funds  of  the  United  States,  or  of  any  of 
R.  S.  36.  §  78.     ^.j^g  j^g^  England  states. 

G.  S.  57,  1876,203,  1881,214,  §2.  R.  L.  113, 

§  142.  §  9,  cl.  2.  P.  S.  116,  §  26,  cl.  2,  a. 

1863,  175,  §  1.  1880,  177.  §  20,  cl.  2. 

8^91*'  ^^9'  ^-   ^^  *^^  bonds  or  notes  of  a  county,  city  or  town  of  this  common- 

lis  111  wealth.  R.  L.  113,  §  26,  cl.  2,  6. 

R.  l!  113*,  §  26,       ^-   I^  ^^6  bonds  or  notes  of  an  incorporated  district  in  this  common- 

cl.  2,  c.    '       '   wealth  whose  net  indebtedness  does  not  exceed  five  per  cent  of  the 

last  preceding  valuation  of  the  property  therein  for  the  assessment  of 

taxes. 

K^'.lii",  §26,       '^'   ^^  *^®  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire, 

cl.2,'d.    '       '   Vermont,  Rhode  Island  or  Connecticut,  whose  net  indebtedness  does 

1909,  491.  not  exceed  five  per  cent  of  the  last  preceding  valuation  of  the  property 

therein  for  the  assessment  of  taxes;   or  of  any  county  or  town  of  said 

states  whose  net  indebtedness  does  not  exceed  three  per  cent  of  such 

valuation;    or  of  any  incorporated  water  district  of  said  states  which 

has  within  its  Hmits  more  than  five  thousand  inhabitants,  and  whose 

bonds  or  notes  are  a  direct  obligation  on  all  the  taxable  property  of 

such  district,  and  whose  net  indebtedness  does  not  exceed  three  per 

cent  of  such  valuation:    provided,  that  there  is  not  included  within  the 

limits  of  such  water  district,  either  wholly  or  in  part,  any  city  or  town  the 

bonds  or  notes  of  which  are  not  a  legal  investment.  ^ 

liii'  124!  ^'  ^^  ^^^  legally  authorized  bonds  of  the  states  of  New  York,  Pennsyl- 

I887I423!  vania,  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Mis- 

1888,  90.  souri  and  Iowa,  and  of  the  District  of  Columbia,  and  in  the  legally  au- 

1890, 369.  thorized  bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued 

1  Amended  by  chapter  491,  Acts  of  1909.    Section  9  of  said  chapter  reads  as  follows:  — 
No  bonds  or  notes  which  have  become  legal  investments  under  the  provisions  of  sub- 
division d  of  clause  Second,  or  of  paragraph  (3)  of  subdivision  g  of  clause  Third  of  section 
sixty-eight  of  said  chapter  five  hundred  and  ninety  shall  be  rendered  illegal  by  the  pro- 
visions of  this  act  relative  thereto. 


APPENDIX.  •    xxvii 

to  take  up  at  maturity  bonds  which  have  been  issued  for  other  than  munic-  1895, 164. 
ipal  purposes,  but  on  which  the  interest  has  been  fully  paid,  of  any  city  ^'h}^^'  ^^^' 
of  the  aforesaid  states  which  has  at  the  date  of  such  investment  more  than  [I'op.  a.  G. 
thirty  thousand  inhabitants,  as  established  by  the  last  national  or  state  igo.f  * 
census,  or  city  census  certified  to  by  the  city  clerk  or  treasurer  of  said  city  1912,  580. 
and  taken  in  the  same  manner  as  a  national  or  state  census,  preceding 
such  investment,  and  whose  net  indebtedness  does  not  exceed  five  per  cent 
of  the  valuation  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  preceding  valuation  of  property  therein  for  the  assessment  of  taxes. 

f.  In  the  legally  authorized  bonds  of  the  states  of  California,  Delaware,  1912,  680. 
Nebraska,  New  Jersey,  Oregon  and  Washington,  and  in  the  legally  au- 
thorized bonds  for  municipal  purposes  or  in  refunding  bonds  which  have 

been  issued  for  other  than  municipal  purposes,  but  on  which  the  interest 
has  been  fully  paid,  of  any  city  of  the  states  of  California,  Connecticut, 
Delaware,  Illinois,  Indiana,  Iowa,  Kentucky,  Massachusetts,  Maine, 
Maryland,  Michigan,  Minnesota,  Missouri,  Nebraska,  New  Hampshire, 
New  Jersey,  New  York,  Ohio,  Oregon,  Pennsylvania,  Rhode  Island,  Ver- 
mont, Washington  and  Wisconsin,  which  has  at  the  date  of  such  invest- 
ment more  than  one  hundred  thousand  inhabitants,  established  in  the 
same  manner  as  is  provided  in  subdivision  e  of  this  clause,  and  whose  net 
indebtedness  does  not  exceed  seven  per  cent  of  the  valuation  of  the  taxable 
property  therein,  established  and  ascertained  as  provided  in  subdivision 
e  of  this  clause. 

g.  In  subdivisions  d,  e  and  f  of  this  clause  the  words  "net  indebted-  1912,  580. 
ness"  mean  the  indebtedness  of  a  county,  city,  town  or  district,  omitting 

debts  created  for  supplying  the  inhabitants  with  water  and  debts  created 
in  anticipation  of  taxes  to  be  paid  within  one  year,  and  deducting  the 
amount  of  sinking  funds  available  for  the  payment  of  the  indebtedness 
included. 

RAILROAD   BONDS. 

Massachusetts  Railroads. 

Third,    a.  In  the  bonds  or  notes,  issued  in  accordance  with  the  1887, 196. 
laws  of  this  commonwealth,  of  a  railroad  corporation  incorporated  ^-  ^- 113,  §  26, 
therein  the  railroad  of  which  is  located  wholly  or  in  part  therein,  which  "'  '"' 
has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than  four 
per  cent  per  amnun  on  all  its  outstanding  issues  of  capital  stock  in 
each  fiscal  year  for  the  five  years  next  preceding  such  investment,  or 
in  the  first  mortgage  bonds  of  a  terminal  corporation  incorporated  in 
this  commonwealth  and  whose  property  is  located  therein,  which  is 
owned  and  operated,  or  the  bonds  of  which  are  guaranteed  as  to  prin- 
cipal and  interest,  or  assumed,  by  such  railroad  corporation.    Any 
shares  of  the  capital  stock  of  a  railroad  corporation  leased  to  such 
railroad  corporation,  which  are  owned  by  said  lessee  corporation,  shall 
not  be  considered  as  outstanding  within  the  meaning  of  this  subdi- 
vision. 

New  England  Railroads, 

h.   In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incor-  1841, 44. 

porated  in  any  of  the  New  England  states,  at  least  one  half  of  the  J^^-  ^^f>  |  h 

railroad  of  which  is  located  in  said  states,  whether  such  corporation  is  cl.  3.' 

in  possession  of  and  is  operating  its  own  road  or  is  leased  to  another  1881,214,  §  1. 

raihoad  corporation:  provided,  either  that  such  bonds  shall  be  secured  P-|-ii6,  §20, 

by  a  first  mortgage  of  the  whole  or  a  part  of  the  railroad  and  railroad  isse,  176. 

property  of  such  corporation,  or  by  a  refunding  mortgage  as  described  I887I 196. 

in  paragraphs  (3)  or  (4)  of  subdivision  g,  or  that  if  the  railroad  and  jm*  I^S-  .  gi 

railroad  property  of  such  corporation  are  unincumbered  by  mortgage  cl.  3.'      •  *     ' 

such  bonds  shall  be  issued  under  the  authority  of  one  of  said  states  1898, 184,  §  1, 

which  provides  by  law  that  no  such  raihoad  corporation  which  has  *'*•  '*•  '^- 
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1909,  491. 
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issued  bonds  shall  subsequently  execute  a  mortgage  upon  its  road, 
equipment  and  franchise  or  upon  any  of  its  real  or  personal  property, 
without  including  in  and  securing  by  such  mortgage  all  bonds  pre- 
viously issued  and  all  its  pre-existing  debts  and  habihties,  which  pro- 
vision, so  enacted  in  such  state,  shall  have  been  accepted  by  the  stock- 
holders of  such  corporation;  and  provided,  that  such  corporation  has 
paid  in  dividends  in  cash  an  amount  equal  to  not  less  than  four  per 
cent  per  annum  on  aU  its  outstanding  issues  of  capital  stock  in  each 
fiscal  year  for  the  five  years  next  preceding  such  investment; 

c.  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in 
the  bonds  secured  by  a  refunding  mortgage  as  described  in  paragraphs 
(S)  or  (4)  of  subdivision  g,  of  a  railroad  corporation  incorporated  in 
any  of  the  New  England  states,  the  railroad  of  which  is  located  wholly 
or  in  part  therein,  which  have  been  guaranteed  as  to  principal  and 
interest  by  a  railroad  corporation  described  in  subdivisions  a  or  6 
which  is  in  possession  of  and  is  operating  its  own  road; 

d.  No  bond  shall  be  made  a  legal  investment  by  subdivision  h  unless 
the  corporation  which  issued  or  assumed  such  bond,  has,  during  its  fiscal 
year  next  preceding  the  date  of  such  investment,  paid  in  dividends  on  its 
capital  stock  an  amount  equal  to  one  third  of  the  total  amount  of  interest 
paid  on  all  its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equul  to  one  third  of  the  total  amount  of  interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  indebtedness. 


Other  Railroads. 


Substantial 
mileage  or 
dense  traflSc. 


Obligations 
not  defaulted. 

Continuous 
dividends. 


Proper  rela- 
tion between 
gross  earnings 
and  fixed 
charges. 


DESCRIPTION  OF  CORPORATION. 

e.  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  incorporated  under 
the  laws  of  any  of  the  United  States :  — 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad 
corporation  next  preceding  the  date  of  such  investment,  — 

(1)  Such  railroad  corporation  owned  in  fee  not  less  than  five  hun- 
dred miles  of  standard  gauge  railroad,  exclusive  of  sidings,  within  the 
United  States,  or  if  such  corporation  owned  in  fee  less  than  five  him- 
dred  miles  of  such  raOroad,  the  gross  earnings  of  such  corporation, 
reckoned  as  hereinafter  provided,  shall  have  been  not  less  than  fifteen 
milUon  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  prin- 
cipal and  interest  of  aU  its  mortgage  indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  in  dividends  in  cash 
to  its  stockholders  an  amoimt  equal  to  at  least  four  per  cent  upon  aU  its 
outstanding  capital  stock; 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such 
railroad  corporation,  including  therein  the  gross  earnings  of  all  rail- 
roads leased  and  operated  or  controlled  and  operated  by  said  corpora- 
tion, and  the  gross  earnings  from  the  sale  of  coal  from  mines  owned  or 
controlled  by  it,  shall  not  have  been  less  in  amount  than  five  times  the 
amount  necessary  to  pay  the  interest  payable  upon  its  entire  out- 
standing indebtedness,  the  rentals  of  aU  leased  lines,  and  the  interest 
on  aU  the  outstanding  indebtedness  of  raihoads  controlled  and  operated 
which  is  not  owned  by  said  corporation  after  deducting  from  said 
interest  and  rentals  interest  and  dividends  received  from  the  stocks, 
bonds  or  notes  of  raihoad  corporations  not  operated  by  said  corpora- 
tion, which  have  been  deposited  with  a  trustee  as  the  only  security 
to  secure  the  payment  of  bonds  or  notes  issued  by  said  corporation,  but 
not  in  excess  of  the  interest  on  said  last-named  bonds  or  notes; 
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And  further  provided,  that,  — 

(5)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  g  Amount  of 
in  case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  dividend- 
bonds  which,  together  with  all  outstanding  prior  debts  of  the  issuing  gq^fy /^°^ 
or  assuming  corporation,  including  all  bonds  not  issued  that  may  legally  quired. 

be  issued  under  any  of  its  prior  mortgages  or  of  its  assumed  prior  mort- 
gages, after  deducting  therefrom,  in  case  of  a  refimding  mortgage, 
the  bonds  reserved  imder  the  provisions  of  said  mortgage  to  retire 
prior  lien  debts  at  matiu-ity,  shall  exceed  three  times  the  outstanding 
capital  stock  of  said  corporation  at  the  date  of  such  investment; 

(6)  No  bonds  shall  be  made  a  legal  investment    by    subdivision  Amount  of 
i  or  j  in  case  the  mortgage  securing  the  same  shall  authorize  a  total  dividend- 
issue  of  bonds  which,  added  to  the  total  debt  of  the  guaranteeing  cor-  e^^t'^r*']''^.! 
poration  as  defined  in  paragraph  5,  including  therein  the  authorized  qmredin'case 
amount  of  aU  previously  guaranteed  bond  issues,  shall  exceed  three  of  guaranteed 
times  the  capital  stock  of  such  guaranteeing  corporation  outstanding  bonds. 

at  the  date  of  such  investment;  nor  in  case  at  said  date  the  total  debt 
of  the  corporation  which  issued  said  bonds  shall  exceed  three  times  its 
outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  act, 
under  which  the  total  amount  of  bonds  which  may  be  issued  is  not 
specifically  stated,  the  amount  of  bonds  outstanding  thereunder  at  the 
date  of  such  investment  shall  be  considered,  for  the  purposes  of  para- 
graph 5  and  of  this  paragraph,  as  the  total  authorized  issue; 

(7)  Any  railroad  corporation  which  is  mentioned  in  subdivision  c  Certain 
of  clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  ^^'^fl^j 
thirteen  of  the  Revised  Laws  shall  be  considered  as  having  complied  having 
with  all  the  requirements  of  this  subdivision  preceding  paragraph  5  complied, 
up  to  and  including  the  fiscal  year  of  said  corporation  in  which  this  act 

is  passed. 

DESCRIPTION   OF  BONDS. 

Definition  of  First  Mortgage. — /.   Whenever  the  term  "first  mort-  First 
gage"  is  used  in  the  following  subdivisions,  it  shall  mean,  unless  other-  mortgage 
wise  qualified,  a  first  mortgage  on  not  less  than  seventy-five  per  cent  "®fi^^^- 
of  the  railroad  owned  in  fee  at  the  date  of  the  mortgage  by  the  railroad 
corporation  on  the  railroad  of  which  said  mortgage  is  a  lien,  but  in 
no  case  on  less  than  one  hundred  continuous  miles  of  standard  gauge 
railroad,  exclusive  of  sidings:  provided,  that,  — 

Seventy-five  per  cent  of  the  railroad  subject  to  the  Uen  of  said  mort- 
gage is  connected; 

For  five  years  prior  to  the  date  of  investment  therein  all  the  rail- 
road subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof 
has  been  operated  by,  and  its  operations  included  in,  the  operations  of 
the  railroad  corporation  which  issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  is  at  least  five  years  prior  to  the  date  of 
such  investment;  except  that  a  first  mortgage  given  in  substitution 
for  and  not  greater  in  amount  than  such  a  first  mortgage,  and  covering 
the  same  railroad  property,  shall  be  considered  to  be  in  accordance  with 
this  requirement. 

Direct  Obligations.  —  g.  Bonds  issued  or  assumed  by  a  railroad  cor- 
poration described  in  subdivision  e,  which  are  secured  by  a  mortgage 
which  was  at  the  date  thereof  or  is  at  the  date  of  such  investment:  — 

(1)  A  first  mortgage  on  a  railroad  owned  in  fee  by  the  corporation  First  mort- 
issuing  or  assuming  said  bonds,  except  that,  if  it  is  not  a  first  mortgage  gage  on  rwl- 
on  seventy-five  per  cent  of  all  such  raUroad  owned  in  fee  by  said  cor-  [n^ee°^"^® 
poration,  it  shall  be  a  first  mortgage  on  at  least  seventy-five  per  cent 
of  the  railroad  subject  to  the  lien  of  said  mortgage  at  the  date  thereof; 
but  if  any  stocks  or  bonds  are  deposited  with  the  trustee  of  said  mort- 
gage as  part  security  therefor,  representing  or  covering  railroad  mileage 
not  owned  in  fee,  the  bonds  secured  by  said  mortgage  shall  not  become 
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legal  investments  unless  said  corporation  owns  in.  fee  at  least  seventy- 
five  per  cent  of  the  total  mileage  which  is  subject  to  the  lien  of  said 
mortgage  and  which  is  represented  or  covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  indenture  which  is  in 
effect  a  first  mortgage  upon  all  the  railroad  subject  to  the  lien  of  said 
mortgage  or  trust  indenture  by  virtue  of  the  irrevocable  pledge  with 
the  trustee  thereof  of  an  entire  issue  or  issues  of  bonds  which  are  a  first 
lien,  upon  the  railroad  of  a  railroad  corporation  which  is  owned  and 
operated,  controlled  and  operated  or  leased  and  operated  by  the  cor- 
poration issuing  or  assuming  said  bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which 
are  a  prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  re- 
funding mortgage  at  the  date  thereof;  but  if  any  of  the  bonds  which  said 
refunding  mortgage  is  given  to  refund  are  secured  on  a  railroad  not  ovmed 
in  fee  by  the  corporation  executing  said  refunding  mortgage,  there  shall 
be  conveyed  and  assigned  to  the  trustee  of  said  refunding  mortgage  either 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  lien  except  thai  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded,  or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  issue 
which  is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  in  fee  which  is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 
but  in  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-five  per  cent  greater  than 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  is  given  to  refund.  ^ 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad, 
exclusive  of  sidings,  owned  in  fee  at  the  date  of  said  mortgage  by  the 
corporation  issuing  or  assuming  said  bonds,  but  in  no  case  on  less  than 
five  hundred  continuous  miles  of  standard  gauge  railroad:  provided, 
that,  — 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  seventy- 
five  per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date 
thereof,  and  which  provides  for  the  retirement  of  all  mortgage  debts 
which  are  a  prior  Hen  upon  said  railroad  owned  in  fee  and  covered  by 
said  mortgage,  at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than; 
and  cover  a  mileage  at  least  twenty-five  per  cent  greater  than  is  cov- 
ered by,  any  of  the  bonds  secured  by  a  prior  hen  mortgage  so  to  be 
retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the 
date  of  such  investment. 

Bonds  Underlying  Refunding  Mortgages.  —  h.  Mortgage  bonds  or 
bonds  secured  by  mortgage  bonds  which  are  a  direct  obhgation  of,  or 
which  have  been  assumed,  or  which  have  been  guaranteed  by  endorse- 
ment as  to  both  principal  and  interest,  by  a  railroad  corporation  whose 
refunding  mortgage  bonds  are  made  a  legal  investment  imder  paragraphs 
3  or  4  of  subdivision  g:  provided,  that:  — 


>  Amended  by  chapter  491,  Acta  of  1909.    Section  9  of  said  chapter  reads  as  follows:  — 
No  bonds  or  notes  which  have  become  legal  investments  under  the  provisions  of  sub- 
division d  of  clause  Second,  or  of  paragraph  (3)  of  subdivision  g  of  clause  Third  of  section 
sixty-eight  of  said  chapter  five  hundred  and  ninety  shall  be  rendered  illegal  by  the  pro- 
visions of  this  act  relative  thereto. 
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Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding 
mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  hen; 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issu- 
ing said  bonds  is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  said  railroad  corporation. 

Guaranteed  Obligations.  —  i.   Bonds  which  have  been  guaranteed  by  Guaranteed 
endorsement  as  to  both  principal  and  interest  by  a  railroad  corporation  ^°.?'^^ 
which  has  comphed  with  aU  the  provisions  of  subdivision  e:   provided,  orated, 
that,  — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  rail- 
road corporation  which  is  owned  and  operated,  controlled  and  op- 
erated, or  leased  and  operated,  by  the  corporation  guaranteeing  said 
bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which, 
except  shares  quahfying  directors,  is  not  owned  by  the  lessee,  the 
rental  includes  an  amoimt  to  be  paid  to  the  stockholders  of  said  leased 
railroad  equal  to  at  least  four  per  cent  per  annum  upon  that  portion 
of  the  entire  capital  stock  thereof  outstanding  which  is  not  owned  by 
the  lessee. 

j.  First  mortgage  bonds  of  a  raUroad  corporation  which  during  each  Guaranteed 
of  its  ten  fiscal  years  next  preceding  the  date  of  such  investment,  has  com-  ^^^tni 
phed  with  all  the  requirements  of  paragraphs  (2),  (3)  and  (4)  of  sub-  operated, 
division  e,  provided  that  said  bonds  are  guaranteed  by  endorsement  as  1909, 491. 
to  both  principal  and  interest  by  a  raUroad  corporation  which  has 
comphed  with  all  the  requirements  of  subdivision  e  preceding  para- 
graph (5),  notwithstanding  that  the  railroad  of  said  issuing  corporation 
is  not  operated  by  said  guaranteeing  corporation. 

CORPORATION    NOT    TO    LOSE    CREDIT    BY   TEMPORARY    DISTURBANCE    OF 
RELATION  OF   GROSS  EARNINGS  TO  FIXED   CHARGES. 

k.  Bonds  which  have  been  or  shall  become  legal  investments  under  Corporation 
any  of  the  provisions  of  this  act  shall  not  be  rendered  illegal  although  not  to  lose 
the  corporation  issuing,  assuming  or  guaranteeing  such  bonds  shall  taLcaaea.^^' 
fail  for  a  period  not  exceeding  two  successive  fiscal  years  to  comply 
with  the  requirements  of  paragraph  4  of  subdivision  e;  but  no  further 
investment  in  the  bonds  issued,  assumed  or  guaranteed  by  said  cor- 
poration shall  be  made  during  said  period.     If  after  the  expiration  of 
said  period  said  corporation  comphes  for  the  following  fiscal  year  with 
aU  the  requirements  of  subdivision  e,  it  shall  be  regarded  as  having 
comphed  therewith  during  said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF  CONSOLIDATION. 

I.   Bonds  which  have  been  or  shall  become  legal  investments  under  Bonds  not  to 
any  of  the  provisions  of  this  act  shall  not  be  rendered  illegal,  although  become  illegal 
the  property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  coMolidation 
to  or  legally  acquired  by  another  railroad  corporation,  and  although 
the  corporation  which  issued  or  assumed  said  bonds  has  been  or  shall 
be  consohdated  with  another  railroad  corporation,  if  the  consohdated 
or  piirchasing  corporation  shaU  assume  the  payment  of  said  bonds  and 
so  long  as  it  shall  continue  to  pay  regularly  interest  or  dividends,  or 
both,  upon  the  securities  issued  against,  in  exchange  for,  or  to  acquire 
the  stock  of  the  corporation  consohdated,  or  the  property  purchased, 
or  upon  securities  subsequently  issued  in  exchange  or  substitution 
therefor,  to  an  amount  at  least  equal  to  four  per  cent  per  annum  upon 
the  capital  stock,  outstanding  at  the  time  of  such  consohdation  or 
purchase,  of  said  corporation  which  issued  or  assumed  said  bonds. 
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Credit  of 
corporation 
not  to  be 
lost  by  con- 
solidation. 


CREDIT   OF   A   CORPORATION  NOT  TO   BE   LOST  BY   CONSOLIDATION, 

m.  If  a  railroad  corporation  which  has  compUed  with  all  the  reqiure- 
ments  of  subdivision  e  preceding  paragraph  5,  except  that  the  period  of 
compHance  is  less  than  ten,  but  not  less  than  five  successive  years,  shall 
be,  or  shall  have  been,  thereupon  consohdated  or  merged  with,  or  its 
railroad  purchased  and  all  of  the  debts  of  such  corporation  assumed 
by,  another  railroad  corporation  incorporated  under  the  laws  of  any 
of  the  United  States,  such  corporation  so  succeeding  shall  be  considered 
as  having  compUed  with  all  the  provisions  of  subdivision  e  preceding 
paragraph  5  during  those  successive  years  next  preceding  the  date  of 
such  consolidation,  merger  or  purchase  in  which  aU  said  consohdated, 
merged  or  purchased  corporations,  if  considered  as  one  continuous  cor- 
poration in  ownership  and  possession,  would  have  so  compUed:  pro- 
vided, that  said  succeeding  corporation  shall  continue  so  to  comply  for 
a  further  period  which  shall  make  such  comphance  equivalent  to  at 
least  ten  successive  years,  but  which  shall  be  in  no  case  less  than  the 
two  fiscal  years  next  following  said  consohdation,  merger  or  purchase. 


Term 
"railroad 
corporation' 
de&ied. 


STREET  RAILWAY  CORPORATIONS  ARE  NOT  RAILROAD  CORPORATIONS. 

n.  In  this  act,  unless  the  context  otherwise  requires,  "raUroad  cor- 
poration" means  a  corporation  which  owns  or  is  in  possession  of  and 
operating  a  railroad  or  railway  of  the  class  usually  operated  by  steam 
power.  Street  railway  corporations  are  not  railroad  corporations 
within  the  meaning  of  this  act. 


1883,  134. 
1885,  348. 

1887,  113. 

1888,  53;  250, 
§  2;  301,  §  6. 
1890,  298,  394. 
1894,  317,  §  21, 
cl.  4. 

1896, 178; 
616,  §  4. 
1897,  262. 
1899,  215,  269. 
R.  L.  113,  §  26, 
cl.  3,  d,  e,  f,  g, 
h,  i,  ]',  cl.  4,  a, 
b,  c,  d,  f. 
1902,  483. 
1906,  463. 
Part  III., 
J§  147-149. 
1909,  502,  §  2. 


When  divi- 
dends shall  be 
deemed  to  have 
been  earned. 


Consolidation 
of  two  or  more 
street  railway 
companies. 


PRESENT  INVESTMENTS   NOT  TO   BECOME   ILLEGAL. 

Fourth.  The  provisions  of  this  act  shall  not  render  illegal  the  in- 
vestment in  any  mortgages  of  real  estate  held  by  such  corporation  at 
the  time  of  its  passage,  nor  the  investment  at  such  time  or  thereafter 
in  any  issue  of  bonds  or  notes  dated  prior  to  its  passage,  in  which  such 
corporation  was  then  authorized  to  invest,  so  long  as  such  bonds  or 
notes  continue  to  comply  with  the  requirements  of  law  then  in  force. 

STREET  RAILWAY  BONDS. 

Fifth.  In  the  bonds  of  any  street  railway  company  incorporated  in 
this  commonwealth,  the  railway  of  which  is  located  wholly  or  in  part 
therein,  and  which  has  earned  and  paid  in  dividends  in  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  its  outstanding  capital  stock  in 
each  of  the  five  years  last  preceding  the  certification  by  the  board  of 
railroad  commissioners  hereinafter  provided  for.  No  such  investment 
shall  be  made  unless  said  company  appears  from  returns  made  by  it  to 
the  board  of  railroad  commissioners  to  have  properly  paid  said  divi- 
dends without  impairment  of  assets  or  capital  stock,  and  said  board 
shall  on  or  before  the  fifteenth  day  of  December  in  each  year  certify 
and  transmit  to  the  bank  commissioner  a  fist  of  such  street  railway 
companies. 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street 
railway  company  shall  be  deemed  to  have  been  earned  and  paid  by  said 
company  within  the  meaning  of  this  clause,  provided  that  said  coni- 
pany  shall  have  annually  earned,  and  properly  paid  in  dividends  in 
cash,  without  impairment  of  assets  or  capital  stock,  an  amount  equal 
to  at  least  five  per  cent  upon  all  its  outstanding  capital  stock  in  each 
of  the  five  fiscal  years  next  preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consohdated 
by  purchase  or  otherwise  during  the  five  years  prior  to  said  certifica- 
tion, the  payment  severally  from  the  earnings  of  each  year  of  divi- 
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dends  equivalent  in  the  aggregate  to  a  dividend  of  five  per  cent  on 
the  aggregate  capital  stocks  of  the  several  companies  during  the  years 
preceding  such  consoHdation  shall  be  sufficient  for  the  purpose  of  this 
act. 

Bonds  which  have  been  or  shall  become  legal  investments  under  the  pro-  1915, 273. 
visions  of  this  clause  shall  not,  except  as  hereinafter  provided,  be  deemed  Gen.  Acts. 
to  be  an  illegal  investment  by  reason  of  the  fact  that  the  corporation  issuing 
such  bonds  shall  hereafter  fail  or  shall  have  heretofore  failed  for  a  period 
not  exceeding  two  successive  fiscal  years  to  earn  and  pay  dividends  in 
accordance  with  the  requirements  of  this  clause,  but  no  further  investment 
in  the  bonds  issued  by  the  corporation  shall  be  made  during  said  period. 
If  after  the  expiration  of  said  period  the  corporation  earns  and  pays  or 
has  earned  and  paid  dividends  during  the  following  fiscal  year  in  accord- 
ance with  the  requirements  of  this  clause,  it  shall  be  regarded  as  having 
complied  therewith  during  said  period:  provided,  that  it  shall  not  have  so 
failed  to  comply  during  any  other  period  within  the  next  preceding  five 
years;  and  provided,  that  during  said  period  of  non-compliance  its  annual 
earnings  shall  have  been  at  least  sufficient  to  provide  for  the  payment  of 
the  interest  upon  its  outstanding  indebtedness  and  all  other  fixed  charges 
in  addition  to  its  operating  expenses.  Nothing  in  this  act  shall  be  inter- 
preted as  invalidating  any  investments  in  bonds  now  held  as  legal  investments 
by  savings  banks  and  trust  companies  of  this  commonwealth  under  the 
provisions  of  existing  law. 

The  public  service  commission  shall,  after  the  passage  of  this  act,  certify 
and  transmit  to  the  bank  commissioner  a  list  of  any  street  railway  com- 
panies whose  bonds  may  be  or  become  legal  investments  by  virtue  of  the 
previsions  thereof. 

TELEPHONE  COMPANY  BONDS. 

Sixth.    In  the  bonds  of  any  telephone  company  subject  to  the  pro-  Telephone 
visions  of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws,  company 
and  of  which  a  majority  of  the  directors  are  residents  of  the  common-  "°^'^- 
wealth :  — 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment  — 

(1)  The  gross  income  of  such  telephone  company  shall  have  been 
not  less  than  ten  miUion  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal 
and  interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  in  dividends  in  cash 
an  amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  its 
outstanding  issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  com- 
pany shall  not  have  been  less  than  the  total  amount  necessary  to  pay 
the  interest  upon  its  entire  outstanding  indebtedness. 

And  further  provided,  that  such  bonds  shall  be  secured  either  (a) 
by  a  first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property 
of  such  telephone  company,  or  (6)  by  the  deposit  with  a  trust  company 
incorporated  under  the  laws  of  this  commonwealth  of  bonds  and  shares 
of  stock  of  other  telephone  corporations,  under  an  indenture  of  trust 
which  hmits  the  amount  of  bonds  so  secured  to  seventy-five  per  cent 
of  the  value  of  the  securities  deposited  as  stated  and  determined  in 
said  indenture,  and  provided  that  during  each  of  the  five  years  next 
preceding  such  investment  the  annual  interest  and  dividends  paid 
in  cash  on  the  securities  deposited  have  amounted  to  not  less  than 
fifty  per  cent  in  excess  of  the  annual  interest  on  the  bonds  outstanding 
and  secured  by  said  deposit.  Not  more  than  two  per  cent  of  the  de- 
posits of  any  savings  bank  shall  be  invested  in  the  bonds  of  telephone 
companies. 
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BANK  STOCKS  AKD  DEPOSITS  IN  BANKS. 

1834, 190,  §  7.        Seventh.    In  the  stock  of  a  banking  association  located  in  the  New 

^•,|- 1^*5  78.  England  states  and  incorporated  under  the  authority  of  the  United 

G.  S.'  57, '  States,  or  in  the  stock  of  a  trust  company  incorporated  under  the  laws 

§§  142-144.  of  and  doing  business  within  this  commonwealth,  but  such  corporation 

55^1' 3-^ 234  ^        ^^^  hold,  both  by  way  of  investment  and  as  security  for  loans, 

1864',  2.       '  more  than  twenty  per  cent  of  its  deposits  in  the  stock  of  such  associa- 

ises!  227.  tions  or  companies,  nor  in  any  one  such  association  or  company  more 

1876,  203,  §  9,  than  three  per  cent  of  its  deposits  in,  nor  more  than  one  hundred  thou- 

1881, 214,  §  3.  sand  dollars  nor  more  than  one  quarter  of  the  capital  stock  of,  such 

P.  S.'lie,'  §  20,  association  or  company. 

cl»  4-  Such  corporation  may  deposit  not  more  than  two  and  one  half  per 

1883*  202!  cent  of  its  deposits  in  any  banking  association  incorporated  under  the 

1886!  95. '  authority  of  the  United  States  and  located  ia  this  commonwealth,  and 

isqa'  si?"  5  21  "^  ^^Y  *^^st  company  incorporated  in  this  commonwealth;   but  such 

cl.  6.'  '  deposit  shall  not  in  any  case  exceed  five  hundred  thousand  dollars  nor 

r".  L.  113,  §  26,  twenty-five  per  cent  of  the  capital  stock  and  surplus  fund  of  such  de- 

^\-.\^       roo  positary. 

141  Mass.  522.    ^  •' 

151  Mass.  107. 

LOANS  ON  PEKSONAL  SECtJRITT. 

1834, 190,  §  8.  Eighth.  In  loans  of  the  classes  hereafter  described,  payable  and  to 
g'  i'  57'  1 145  ^®  P^^*^  °^  renewed  at  a  time  not  exceeding  one  year  from  the  date 
1876*,  203,  §  9, '  thereof;  but  not  more  than  one  third  of  the  deposits  and  income  shall 
cl.  5.'  '  '  so  be  invested,  nor  shall  the  total  Habilities  to  such  corporation  of  a 
p^^'ne'  5  20  P^J'soHj  partnership,  association  or  corporation  for  money  borrowed 
els.  5,  6.  '  upon  personal  security,  including  in  the  liabihties  of  a  partnership  or 
1884,' 56, 168.  company  not  incorporated  the  Uabihties  of  the  several  members  thereof, 
1886,  69.  exceed  five  per  cent  of  such  deposits  and  income;   hut  said  limitations, 

ck.  6  7.  '  except  as  to  time  in  which  said  loans  shall  be  paid  or  renewed,  shall  not 

1904,' 210,  §  1.  apply  to  loans  made  under  the  provisions  of  paragraph  (2)  of  subdivision  e 
134  Mass.  177.    of  this  clause. 

1909, 491.  a,   A  note  which  is  the  joint  and  several  obligation  of  three  or  more 

responsible  citizens  of  this  commonwealth:  provided,  that  the  total 
Uabihties  to  such  corporation  of  a  person,  partnership  or  association, 
for  money  borrowed  imder  this  subdivision,  including  in  the  liabihties 
of  a  partnership  or  company  not  incorporated  the  Uabihties  of  the 
several  members  thereof,  shall  not  exceed  one  per  cent  of  the  deposits 
of  such  corporation. 

h.  A  note,  with  one  or  more  substantial  sureties  or  endorsers:  (1)  Of 
a  corporation  incorporated  in  this  commonwealth;  or  (2)  Of  a  manu- 
facturing corporation  with  a  commission  house  as  surety  or  endorser, 
provided  that  such  commission  house  is  incorporated  in  this  common- 
wealth, or  has  an  estabUshed  place  of  business  and  a  partner  resident 
therein;  or  (3)  Of  an  association  or  corporation  at  least  one  half  of 
the  real  and  personal  property  of  which  is  located  within  the  New  Eng- 
land states  provided  that  at  least  one  such  surety  or  endorser  shaU  be  a 
citizen  of  or  corporation  incorporated  in  this  commonwealth:  pro- 
vided, that  no  such  loan  shaU  be  made  or  renewed  unless  within  eighteen 
months  next  preceding  the  making  or  renewing  of  such  loan  an  ex- 
amination of  the  affairs,  assets  and  Uabihties  of  the  borrowing  corpo- 
ration or  association  has  been  made,  at  the  expense  of  such  borrowing 
corporation  or  association,  by  an  accountant  approved  by  the  com- 
missioner. The  report  of  such  examination  shall  be  made  in  such  form 
1909  491.  ^s  the  commissioner  may  prescribe.     A  copy  of  the  report  certified  to 

by  the  accountant  shall  be  delivered  by  the  borrowing  corporation  or  as- 
sociation to  the  savings  bank  before  such  loan  or  a  renewal  thereof  is 
made,  and  a  copy  so  certified  shall  be  delivered  by  the  accountant  to 
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the  commissioner  withia  thirty  days  after  the  completion  of  said  ex- 
amination. 

c.  A  bond  or  note  of  a  gas,  electric  light,  telephone  or  a  street  rail- 
way corporation  incorporated  or  doing  business  in  this  commonwealth 
and  subject  to  the  control  and  supervision  thereof:  provided,  that  the 
net  earnings  of  said  corporation,  after  payment  of  aU  operating  ex- 
penses, taxes  and  interest,  as  reported  to,  and  according  to  the  require- 
ments of,  the  proper  authorities  of  the  commonwealth,  have  been  in 
each  of  the  three  fiscal  years  next  preceding  the  making  or  renewing 
of  such  loan  equal  to  not  less  than  four  per  cent  on  all  its  capital  stock 
outstanding  in  each  of  said  years;  and  provided,  that  the  gross  earnings  1909, 4^91. 
of  said  corporation  in  the  fiscal  year  next  preceding  the  making  or  renew- 
ing of  such  loan  have  been  not  less  than  one  hundred  thousand  dollars. 

d.  A  bond  or  note  issued,  assumed  or  guaranteed  by  endorsement  1909, 491. 
as  to  both  principal  and  interest,  by  a  railroad  corporation  which  com- 

phes  with  all  the  requirements  of  subdivision  b,  or  of  subdivision  e 
preceding  paragraph  5,  of  clause  Third:  provided,  that  the  principal  of 
such  bond  or  note  described  in  either  this  or  the  preceding  subdivision 
is  payable  at  a  time  not  exceeding  one  year  after  the  date  of  investment 
therein. 

e.  A  note  of  a  responsible  borrower  in  such  form  as  the  commissioner  1887, 196. 
may  approve,  with  a  pledge  as  collateral  of:  —  J|||'  21|- 

(1)  One  or  more  first  mortgages  of  real  estate  situated  in  this  common-  ^gggj  269! 
wealth:   provided,  that  the  amount  of  such  note  is  not  in  excess  of  sixty  R.  L.  lisi  §126 , 
per  cent,  or  in  the  case  of  unimproved  or  unproductive  real  estate  in  excess  ^^-  2.  «.  ol.  3,Ji, 
of  forty  per  cent  of  the  value  of  the  property  or  properties  mortgaged;  that  i905,*2"5o'.  *' 
the  value  of  each  of  said  properties  has  been  certified  in  accordance  with  l909l  49l! 

the  provisions  of  clause  First:  and  that  the  assignment  of  each  of  said 
mortgages  has  been  recorded  in  the  proper  registry  of  deeds. 

(2)  Bonds  or  notes  authorized  for  investment  by  clauses  Second, 
Third,  Fourth,  Fifth  or  Sixth  at  no  more  than  ninety  per  cent  of  the 
market  value  thereof,  at  any  time  while  such  note  is  held  by  such 
corporation;  or 

(3)  Deposit  books  of  depositors  in  savings  banks  at  no  more  than 
ninety  per  cent  of  the  amount  of  deposits  shown  therein;  or 

(4)  Shares  of  railroad  corporations  described  in  stibdivisions  a, 
5  or  e  of  clause  Third  at  no  more  than  eighty  per  cent  of  the  market 
value  thereof,  at  any  time  while  such  note  is  held  by  such  corporation; 
or 

(5)  Such  other  bonds,  notes  or  shares  of  corporations  or  associations 
and  at  such  percentages  of  their  market  values  as  the  board  of  invest- 
ment shall  approve:  provided,  that,  if  the  commissioner  shall  disap- 
prove any  such  bonds,  notes  or  shares,  he  shall  make  such  recommenda- 
tions in  writing  to  the  board  of  investment  of  such  corporation  as 
the  case  may  require,  and  shall  include  in  his  annual  report  a  state- 
ment of  the  facts  in  each  case  in  which  such  board  of  investment  has 
not  complied  with  his  recommendations  in  a  manner  satisfactory  to 
him. 

/.  Whenever  used  in  this  clause,  the  word  "association"  means  an 
association  the  business  of  which  is  conducted  or  transacted  by  trustees 
under  a  written  instrument  or  declaration  of  trust. 

Chapter  368,  Acts  of  1910. 

In  addition  to  the  loans  authorized  by  the  eighth  clause  of  section  sixty- 
eight  of  chapter  five  hundred  and  ninety  of  the  acts  of  the  year  nineteen 
hundred  and  eight,  savings  banks  may  loan  on  notes  of  responsible  bor- 
rowers in  such  form  as  the  bank  commissioner  may  approve,  with  a  pledge 
as  collateral  of  policies  issued  by  life  insurance  companies  approved  by 
the  bank  commissioner  and  properly  assigned  to  the  bank,  but  not  exceeding  ■ 
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ninety  per  cent  of  the  cash  surrender  value  of  the  policies  assigned  as  se- 
curity for  the  payment  of  any  such  loan;  but  the  aggregate  of  such  loans 
made  by  any  savings  bank  shall  not  exceed  one  per  cent  of  its  deposits. 


1870,  226. 
1876,  203,  §  9, 
cl.  6. 
P.  S.  116, 
§  20,  cl.  7. 

1893,  174. 

1894,  317, 
§  21,cl.  8. 
R.  L.  113, 
§  26,  cl.  8. 
149  Mas3.  1. 
151  Mass.  107. 
[1  Op.  A.  G. 
420.1 


BANK  BUILDING. 

Ninth.  A  sum  not  exceeding  the  guaranty  fund  and  undivided 
earnings  of  such  corporation,  nor  in  any  case  exceeding  five  per  cent 
of  its  deposits  or  two  hundred  thousand  dollars,  may,  subject  to  the 
approval  of  the  commissioner,  be  invested  in  the  purchase  of  a  suitable 
site  and  the  erection  or  preparation  of  a  suitable  building  for  the  con- 
venient transaction  of  its  business. 


Chapter  281,  Acts  of  1910. 

Extraordinary  alterations  in,  or  additions  to,  a  hank  building  ovmed 
by  a  savings  bank,  which  involves  an  expense  exceeding  ten  thousand 
dollars,  shall  not  be  made  without  the  approval  of  the  bank  commissioner, 
and  the  cost  of  such  alterations  or  additions  shall  not  exceed  the  sum  spec- 
ified in  the  ninth  clause  of  section  sixty-eight  of  chapter  five  hundred  and 
ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight. 


1870,  226. 

1876,  203, 

§26, 

P.  S.  116,  §  20, 

cl.  8. 

1882,  200. 

1883,  52,  248. 
1886,  77. 
1894,  317,  §  21, 
cl.  9. 

1898, 148. 

R.  L.  113,  §  26, 

cl.  9. 

149  Mass.  4. 


REAL  ESTATE   ACQUIRED   BY  FORECLOSURE. 

Tenth.  Such  corporation  may  hold  real  estate  acquired  by  the  fore- 
closure of  a  mortgage  owned  by  it,  or  by  purchase  at  sales  made  under 
the  provisions  of  such  mortgages  or  upon  judgments  for  debts  due  to 
it,  or  in  settlements  effected  to  secure  such  debts.  Such  corporation 
shall  sell  all  such  real  estate  within  five  years  after  the  title  thereof 
is  vested  in  it,  and  notwithstanding  the  provisions  of  clause  First  may 
take  a  mortgage  thereon  from  a  bona  fide  purchaser  to  secure  the  whole 
or  a  part  of  the  purchase  price;  but  the  commissioner  may,  upon  the 
petition  of  the  board  of  investment  of  such  corporation,  and  for  cause, 
grant  an  additional  time  for  the  sale  of  the  same  or  of  the  securities 
mentioned  in  the  following  clause. 


1898,  148. 

R.  L.  113,  §  26, 

cl.  10. 


SECURITIES   ACQUIRED   IN  SETTLEMENT   OF  INDEBTEDNESS. 

Eleventh.  Such  corporation  may  hold  stocks,  bonds,  notes  or  other 
securities  acquired  in  settlements  effected  to  secure  loans  of  indebted- 
ness; but  unless  the  time  during  which  such  securities  may  be  held  is 
extended  as  provided  in  the  preceding  clause,  they  shall  be  sold  within 
five  years  after  being  acquired. 


PLEDGES  OF  SECURITIES  AS  COLLATERAL  TO  REMAIN  VALID. 

1878*  94^'$  \^^'  Twelfth.    The  provisions  of  this  act  shall  not  invalidate  or  impair 

P.  S.'lie',  §  20,  the  title  of  a  corporation  to  securities  which  have  been  or  may  be  held 

cl.  9.              '  by  it  in  pledge  or  as  security  for  a  loan  or  indebtedness;  and  the  same 

cPlI)  ^^^'  ^  ^^'  ^  ^^  ^^          ^^^  ^^^  purposes  for  which  they  were  pledged. 
R.  L.'llS,  §  26, 
cl.  11. 

LIST  OF   BONDS  TO   BE   PREPARED. 


List  of 
bonds  to  be 
prepared. 


Thirteenth.  Not  later  than  the  first  day  of  February  in  each  year 
the  commissioner  shall  prepare  a  Hst  of  all  the  bonds  and  notes  which 
are  then  legal  investments  under  the  provisions  of  clauses  Third,  Fourth, 
Fifth  and  Sixth.  Said  list  shall  at  aU  times  be  open  to  pubUc  inspec- 
tion and  a  copy  thereof  shall  be  sent  to  every  savings  bank. 
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BONDS  NOT  TO  BECOME  ILLEGAL  BY  REASON  OF  TEMPORARY  FAILURE 
TO  MEET  LEGAL  REQUIREMENTS. 

Fourteenth.     Bonds  which  at  any  time  hereafter  have  been  for  ten  sue-  1913, 291. 
cessive  years  legal  investments  under  the  provisions  of  subdivisions  a,  b,  i?^^'?^^- 
c,  or  d  of  clause  Third,  or  clause  Sixth  of  this  section  shall  not  be  rendered  ^^^'    '^   ' 
illegal  although  the  corporation  issuing,  assuming  or  guaranteeing  such 
bonds  shall  fail  for  a  period  not  exceeding  two  successive  years  to  comply 
as  to  dividends  on  its  capital  stock,  with  the  requirements  of  the  clauses 
specified  above;  but  no  further  investment  in  the  bonds  issued,  assumed 
or  guaranteed  by  such  corporation   shall   be  made  during  said   period. 
If  after  the  expiration  of  said  period,  such  corporation  complies  for  the 
follovring  fiscal  year  with  the  requirements  of  the  clauses  specified  above, 
it  shall  be  regarded  as   having  complied  therewith   during  said  period: 
provided,  that  it  shall  not  have  so  failed  to  comply  during  any  other  period 
unthin  the  next  precedhig  ten  years. 

REPEAL. 

Section  69,  Chapter  one  hundred  and  thirteen  of  the  Revised  Repeal. 
Laws  and  amendments  thereof;  sections  three  and  four  of  chapter  one 
hundred  and  sixty-nine  of  the  acts  of  the  year  nineteen  hundred  and 
two;  chapters  two  hundred  and  four,  three  hundred  and  seventy-seven 
and  sections  one  hundred  and  forty-seven  to  one  hundred  and  fifty,  in- 
clusive, of  Part  III  of  chapter  four  hundred  and  sixty-three  of  the  acts 
of  the  year  nineteen  hundi-ed  and  six;  and  chapter  three  hundred  and 
forty  of  the  acts  of  the  year  nineteen  hundred  and  seven,  are  hereby 
repealed:  provided,  that  the  repeal  of  sections  fourteen  and  thirty-one 
of  chapter  one  hundred  and  thirteen  of  the  Revised  Laws  shall  not  take 
effect  until  the  first  day  of  January  in  the  year  nineteen  hundred  and 
ten,  and  that  the  repeal  of  clause  Seventh  of  section  twenty-six  of  said 
chapter  shall  not  take  effect  until  the  first  day  of  November  in  the 
year  nineteen  himdred  and  eight. 

PROVISIONS  OF   ACT   CONSTRUED. 

Section  70.     The  provisions  of  this  act,  so  far  as  they  are  the  same  Provisions 
as  those  of  existing  laws,  shall  be  construed  as  a  continuation  of  such  of  act 
laws  and  not  as  new  enactments;  and  the  repeal  by  this  act  of  any  pro-  construed, 
vision  of  law  shall  not  revive  any  law  heretofore  repealed  or  super- 
seded; nor  shall  it  affect  any  act  done,  UabiUty  incurred,  or  any  right 
accrued  and  estabhshed,  or  any  suit  or  prosecution,  civil  or  criminal, 
pending  or  to  be  instituted,  to  enforce  any  right  or  penalty  or  to  punish 
any  offence  under  the  authority  of  the  repealed  laws;   and  any  person 
who  at  the  time  when  said  repeal  takes  effect  holds  office  under  any  of 
the  laws  repealed  shall  continue  to  hold  such  oflBce  according  to  the 
tenure  thereof. 

TIME    OF   TAKING   EFFECT. 

Section  71.     The  provisions  of  this  act  shall  take  effect  on  its  Time  of 
passage,  with  the  following  exceptions:  —  taking  effect. 

Sections  twenty-eight  and  sixty  shall  take  effect  on  January  first 
in  the  year  nineteen  hundred  and  ten. 

Clause  Eighth  of  section  sixty-eight  shall  take  effect  on  November 
first  in  the  year  nineteen  hundred  and  eight,  and  no  loans  on  personal 
security  shall  be  made  or  renewed  thereafter  except  under  the  pro- 
visions of  said  clause;  but  for  good  cause  and  to  prevent  loss  or  em- 
barrassment to  such  corporation,  or  uimecessary  loss  or  injury  to  a 
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borrower  therefrom,  the  commissioner  may  grant  an  additional  time 
within  which  a  loan  may  be  renewed  not  in  accordance  with  the  pro- 
visions of  said  clause. 


Business 
by  foreign 
banking 
associations 
regulated. 
1906,  347,  5  1. 
1910,  343, 


Examination 
by  bank_ 
commissioner. 
1906,  347,  §  2. 


Access  to 
vaults,  etc., 
witnesses,  etc. 
1906,  347,  §  3. 


Jurisdiction 
to  restrain 
transaction 
of  business. 
Receiver. 
1906,  347,  J  4. 


Extract  from  Chapter  491,  Acts  of  1909. 

Section  9.  No  bonds  or  notes  which  have  become  legal  investments 
under  the  provisions  of  subdivision  d  of  clause  Second,  or  of  paragraph 
(3)  of  subdivision  g  of  clause  Third  of  section  sixty-eight  of  said  chapter 
five  hundred  and  ninety  shall  be  rendered  illegal  by  the  provisions  of 
this  act  relative  thereto. 

Chapter  347,  Acts  of  1906. 

An  Act  relative  to  foreign  banking  associations  or  corporations. 

Section  1.  No  foreign  banking  association  or  corporation  shall 
transact  business  in  this  commonwealth  until  such  association  or  cor- 
poration has  received  a  certificate  from  the  board  of  bank  incorpora- 
tion, composed  of  the  bank  commissioner,  the  treasurer  and  receiver 
general  and  the  commissioner  of  corporations,  giving  it  authority  to 
transact  business  in  this  commonwealth,  which  certificate  the  said 
board  is  hereby  authorized  to  grant,  conditioned  upon  the  performance 
of  such  requirements  as  to  auditing  as  said  board  may  prescribe.  Any 
foreign  banking  association  or  corporation  transacting  business  in 
this  commonwealth  shall  become  subject  to  the  supervision  of  the 
bank  commissioner,  and  shall  annually,  within  thirty  days  after  the 
last  business  day  of  October,  and  at  other  times  during  each  year  on 
any  past  day  to  be  specified  by  the  commissioner,  make  to  him  in 
such  form  as  may  be  prescribed  by  him  a  return,  signed  and  sworn 
to  by  the  treasurer,  or  the  corresponding  officer,  of  the  corporation, 
showing  accurately  the  condition  thereof  at  the  close  of  business  on 
said  day.  The  president  and  a  majority  of  the  directors  shall  certify 
and  make  oath  that  the  report  is  correct  according  to  their  best  knowl- 
edge and  beHef. 

Section  2.  The  bank  commissioner,  shall  annually  at  least,  and 
as  much  oftener  as  he  may  deem  expedient,  examine,  either  personally 
or  by  a  competent  examiner  whom  he  shall  appoint,  every  such  associa- 
tion or  corporation  and  thoroughly  inspect  and  examine  its  affairs  to 
ascertain  its  financial  condition  and  whether  it  has  complied  with  all 
provisions  of  law.  The  proper  charges  inciirred  by  reason  of  any 
such  examination  shall  be  paid  by  the  association  or  corporation 
examined. 

Section  3.  For  the  purposes  aforesaid,  the  bank  commissioner  or 
the  person  making  the  examination  shall  have  free  access  to  the  vaults, 
books  and  papers  of  any  such  association  or  corporation,  and  may 
summon  the  directors,  officers  or  agents  thereof,  and  such  other  wit- 
nesses as  may  be  deemed  necessary,  for  examination  relative  to  the 
affairs,  transactions  and  condition  of  such  association  or  corporation, 
and  for  that  purpose  is  hereby  empowered  to  administer  oaths. 

Section  4.  If,  upon  examination,  it  appears  that  such  association 
or  corporation  is  insolvent,  or  that  its  capital  is  impaired,  or  that  its 
condition  is  such  as  to  render  the  continuance  of  its  business  hazardous 
to  the  public  or  to  those  having  funds  in  its  custody,  the  bank  com- 
missioner shall  apply,  or,  if  such  association  or  corporation  appears  to 
have  exceeded  its  powers  or  failed  to  comply  with  any  provision  of  law, 
may  apply  to  the  supreme  judicial  court,  which  shall  have  jurisdiction 
in  equity  on  such  application,  to  issue  an  injunction  restraining  such 
association  or  corporation,  in  whole  or  in  part,  from  further  proceeding 
with  its  business,  and  to  make  such  further  order  or  decree  as  justice 
and  equity  may  require.     The  court  may  appoint  one  or  more  receivers 
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to  take  possession  of  its  property  and  effects,  subject  to  sucli  directions 
as  may  from  time  to  time  be  prescribed  by  the  com-t. 

Section  6.     Chapter  four  hundred  and  sixty-three  of  the  acts  of  J^i]?^-.- 
the  year  nineteen  hundred  and  two  is  hereby  repealed.  •      '  *   ■ 

Chapter  533,  Acts  of  1907. 
An  Act  relative  to  foreign  banking  corporations. 

Section  1.    Every  foreign  banking  association  or  corporation  which  Fordgn 
was  on  June  tenth,  nineteen  hundred  and  six,  transacting  business  in  porationa'^y 
this  commonwealth  and  which  receives  any  deposits  or  transacts  any  establish  a 
business  in  the  manner  of  a  savings  bank,  or  in  such  a  manner  as  might  savings 
lead  the  pubUc  to  believe  that  its  business  is  that  of  a  savings  bank,  department, 
shall  have  a  savings  department  in  which  all  business  transacted  in 
such  manner  in  this  commonwealth  shall  be  done.    AU  money  received 
in  said  manner  shall  be  a  special  deposit  and  shall  be  placed  in  said 
savings  department,  and  all  loans  or  investments  thereof  shall  be  made 
in  accordance  with  the  statutes  governing  the  investirient  of  deposits 
in  savings  banks. 

Section  2.  Such  funds  and  the  investments  or  loans  thereof  shall  Funds,  etc., 
be  appropriated  solely  to  the  security  and  payment  of  such  deposits,  ^p^^^* 
and  shall  not  be  mingled  with  the  investments  of  the  capital  stock  or 
other  money  or  property  belonging  to  such  association  or  corporation 
or  be  Uable  for  the  debts  or  obhgations  thereof.  The  accounts  and 
transactions  of  said  savings  department  shall  be  kept  separate  and 
distinct  from  the  general  business  of  the  association  or  corporation. 

Section  3.     All  income  received  from  the  investment  of  funds  in  Income, 
said  savings  department  over  and  above  such  sums  as  may  be  paid 
to  depositors  in  that  department  as  interest  or  dividends,  shall  accrue 
as  profits  to  the  association  or  corporation  and  may  be  transferred  to 
its  general  fimds. 

Section  4.     Nothing  in  this  act  shall  be  construed  to  apply  to  any  Certain  pro- 
deposit  received  by  any  such  association  or  corporation  in  exchange  visions  of  act 
for  which  deposit,,  or  in  exchange  for  the  obligation  of  a  depositor  secured  '^°^  ™    ' 
by  such  deposit,  there  shall  be  issued,  either  at  the  time  of  receiving 
the  deposit,  or  thereafter,  orders  for  merchandise  for  the  full  amount 
or  any  part  thereof. 

Section  5.     No  such  association  or  corporation  shall  have  more  than  Not  to  have 
two  offices  or  places  of  business  in  the  commonwealth.  ™ore  tj'an 

Section  6.     This  act  shaU  take  effect  on  the  first  day  of  January,  ^^°  °^°^' 
nineteen  hundred  and  eight,  but  nothing  herein  contained  shall  be  con-  -when  to 
strued  as  applying  to  national  banks  incorporated  under  the  laws  of  take  effect. 
the  United  States. 

Chapter  399,  Acts  of  1910. 

An  Act  relative  to  proceedings  against  and  the  liquidation 
OF   corporations  and   individual  bankers   subject  to   the 

SUPERVISION   OF  THE   BANK  COMMISSIONER. 

Section  1.     In  this  act,  unless  the  context  otherwise  requires,  the  1912,472. 
word  "bank"  means  a  savings  bank,  co-operative  bank,  trust  com- 
pany or  any  person,  partnership,  association  or  corporation  incorporated 
or  doing  a  banking  business  in  this  commonwealth  which  is  subject  to 
the  supervision  of  the  bank  commissioner. 

Section  2.  Whenever  it  shall  appear  to  the  bank  commissioner 
that  any  bank  under  his  supervision  has  violated  its  charter  or  any 
law  of  the  commonwealth,  or  is  conducting  its  business  in  an  unsafe 
or  unauthorized  manner,  or  that  its  capital  is  impaired,  or  if  it  shall 
refuse  to  submit  its  books,  papers  and  concerns  to  the  inspection  of 
said  commissioner  or  of  his  duly  authorized  agents,  or  if  any  officer  of 
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such  bank  shall  refuse  to  be  examined  upon  oath  by  the  commissioner 
or  his  deputies  touching  its  concerns,  or  if  it  shall  suspend  payment  of 
its  obligations,  or  if  from  an  examination  or  from  a  report  provided  for 
by  law  the  bank  commissioner  shall  have  reason  to  conclude  that  such 
bank  is  in  an  unsound  or  unsafe  condition  to  transact  the  business 
for  which  it  is  organized,  or  that  it  is  unsafe  and  inexpedient  for  it 
to  continue  business,  the  bank  commissioner  may  take  possession 
forthwith  of  the  property  and  business  of  such  bank  and  may  retain 
possession  thereof  until  the  bank  shall  resume  business  or  until  its 
affairs  shall  finally  be  Uquidated  as  herein  provided. 

Subject  to  the  written  approval  of  the  bank  commissioner,  any  bank, 
at  a  meeting  specially  called  to  consider  the  subject,  may  vote  to  dissolve  the 
corporation  and  liquidate  its  affairs:  provided,  that  such  a  vote  is  passed 
by  at  least  two  thirds  of  the  trustees  or  shareholders  in  a  savings  bank  or 
co-operative  bank  or  by  stockholders  of  a  trust  company  representing  at 

1912,  472.  least  two  thirds  of  its  outstanding  capital  stock.     A  committee  of  three 

trustees,  shareholders  or  stockholders  shall  thereupon  be  elected,  and,  under 
such  regulations  as  may  be  prescribed  by  the  bank  commissioner,  shall 
liquidate  the  assets,  and  after  satisfying  all  debts  of  the  corporation  shall 
distribute  the  remaining  proceeds  among  those  entitled  thereto  in  propor- 
tion to  their  respective  interests  therein. 

Section  3.  Upon  taking  possession  of  the  property  and  business 
of  any  bank,  the  bank  commissioner  shall  forthwith  give  notice  of 
that  fact  to  any  and  aU  banks,  trust  companies,  associations  and  indi- 
viduals holding  or  having  possession  of  any  assets  of  such  bank.  No 
bank,  trust  company,  association  or  individual  knowing  that  the  bank 
commissioner  has  taken  such  possession,  or  having  been  notified  thereof 
as  aforesaid,  shall  have  a  lien  or  charge  for  any  payment,  advance  or 
clearance  thereafter  made,  or  liability  thereafter  incurred,  against  any 
of  the  assets  of  the  bank  of  whose  property  and  business  the  bank 
commissioner  shall  have  taken  possession  as  aforesaid.  Such  bank 
may,  with  the  consent  of  the  bank  commissioner,  resume  business  upon 

1913, 177.  such  conditions  as  he  may  approve :   provided,  however,  that  if,  in  his 

judgment,  it  is  for  the  public  interest  so  to  do,  he  may  retain  in  behalf 
of  the  bank  the  control,  prosecution  or  defence  of  any  undetermined  suits 
or  claims  brought  in  behalf  of  or  against  the  bank  under  the  provisions  of 
section  five  of  this  act  during  the  time  when  the  bank  was  in  his  charge, 
and  the  expense  of  prosecuting  or  defending  such  suits  or  claims  shall  be 
paid  from  the  funds  of  such  bank. 

Section  4.  Upon  taking  possession  of  the  property  and  business  of 
such  bank,  the  bank  commissioner  shall  have  authority  to  collect 
moneys  due  to  the  bank,  and  to  do  such  other  acts  as  are  necessary 
to  conserve  its  assets  and  business,  and  shall  proceed  to  liquidate  its 
affairs  as  hereinafter  provided.  He  shall  collect  aU  debts  due  and 
claims  belonging  to  it,  and  upon  the  order  or  decree  of  the  supreme 
judicial  court,  or  any  justice  thereof,  may  sell  or  compound  all  bad  or 
doubtful  debts,  and  on  hke  order  or  decree  may  sell  aU,  or  any  part 
of,  the  real  and  personal  property  of  the  bank  on  such  terms  as  the 
court  shall  direct;  and  he  may,  if  necessary  to  pay  the  debts  of  any 
such  trust  company,  enforce  the  individual  liabiUty  of  the  stockholders. 
Section  5.  For  the  purpose  of  executing  and  performing  the  powers 
and  duties  hereby  conferred  upon  him,  the  bank  commissioner  may,  in 
the  name  of  any  such  delinquent  corporation  or  individual  banker, 
prosecute  and  defend  any  and  all  suits  and  other  legal  proceedings  and 
may,  in  the  name  of  the  dehnquent  corporation  or  individual  banker, 
execute,  acknowledge  and  dehver  any  and  all  deeds,  assignment,  re- 
leases and  other  instruments  necessary  and  proper  to  effectuate  any 
sale  of  real  or  personal  property  or  any  compromise  authorized  by  the 
court  as  herein  provided;  and  any  deed  or  other  instrument,  executed 
pursuant  to  the  authority  hereby  given,  shall  be  vaUd  and  effectual 
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for  all  purposes  to  the  same  extent  as  though  the  same  had  been  exe- 
cuted by  the  officers  of  the  delinquent  corporation  by  authority  of  its 
board  of  directors  or  of  its  stockholders,  or  by  the  individual  banker 
personally.  In  case  any  of  the  real  property  so  sold  is  located  in  a 
county  other  than  that  in  which  the  application  to  the  court  for  leave 
to  sell  the  same  is  made,  the  bank  commissioner  shall  cause  a  certified 
copy  of  the  order  or  decree  of  the  court  authorizing  or  ratifying  such 
sale  to  be  filed  in  the  registry  of  deeds  for  the  district  in  which  the 
said  real  property  is  located. 

Section  6.  The  bank  commissioner  may,  under  his  hand  and  official 
seal,  appoint  an  agent  or  agents  to  assist  him  in  the  duty  of  liquidation 
and  distribution.  The  certificate  of  the  appointment  of  such  agent  or 
agents  shall  be  filed  in  the  office  of  the  bank  commissioner,  and  a  cer- 
tified copy  thereof  shall  be  filed  in  the  office  of  the  clerk  of  the  supreme 
judicial  court  for  the  county  in  which  the  principal  office  of  such  bank 
is  located.  The  bank  commissioner  may  from  time  to  time  authorize 
such  agent  or  agents  to  perform  such  duties  connected  with  said  liqui- 
dation and  distribution  as  he  may  deem  proper.  The  bank  com- 
missioner may  procure  such  expert  assistance  and  advice  as  he  may 
consider  necessary  in  the  Hquidation  and  distribution  of  the  assets  of 
such  bank,  and  he  may  retain  such  of  the  officers  or  employees  of  the 
bank  as  he  may  deem  necessary.  The  bank  commissioner  shall  require 
from  a  special  agent  and  from  such  assistants  such  security  for  the 
faithful  discharge  of  their  duty  as  he  may  deem  proper. 

Section  7.  Upon  taking  possession  of  the  property  and  assets  of 
such  bank,  the  bank  commissioner  shall  make  an  inventory  of  the  assets 
of  the  bank  in  duplicate,  one  to  be  filed  in  the  office  of  the  bank  com- 
missioner and  one  in  the  office  of  the  clerk  of  the  supreme  judicial  court 
for  the  county  in  which  the  principal  ofiice  of  the  bank  is  located. 

Section  8.  The  bank  commissioner  shall  cause  to  be  published 
weekly  for  three  consecutive  months,  in  such  newspapers  as  he  may 
direct,  a  notice  calling  on  all  persons  who  may  have  claims  against 
such  bank  to  present  the  same  to  the  bank  commissioner  and  to  make 
legal  proof  thereof  at  a  place  and  in  a  time,  not  earlier  than  the  last 
day  of  publication,  to  be  therein  specified.  The  bank  commissioner 
shall  mail  a  similar  notice  to  aU  persons  whose  names  appear  as  cred- 
itors upon  the  books  of  the  bank,  so  far  as  their  addresses  are  Icnown. 
If  the  bank  commissioner  doubts  the  justice  and  validity  of  any  claim, 
he  may  reject  the  same  and  serve  notice  of  such  objection  upon  the 
claimant  either  by  mail  or  person.  An  affidavit  of  service  of  such 
notice,  which  shall  be  prima  facie  evidence  thereof,  shall  be  filed  with 
the  bank  commissioner.  An  action  upon  the  claim  so  rejected  shall 
not  be  entertained  unless  brought  within  six  months  after  such  service. 
Claims  presented  after  the  expiration  of  the  time  specified  in  the  notice 
to  creditors  shall  be  entitled  to  share  in  the  distribution  only  to  the 
extent  of  the  assets  in  the  hands  of  the  bank  commissioner  equitably 
applicable  thereto. 

Section  9.  Upon  the  expiration  of  the  time  fixed  for  the  presenta- 
tion of  claims,  the  bank  commissioner  shall  make  in  duplicate  a  full 
and  complete  list  of  the  claims  presented,  including  and  specifying 
such  claims  as  have  been  rejected  by  him.  One  of  said  lists  shall  be 
filed  in  the  office  of  the  bank  commissioner  and  the  other  in  the  office 
of  the  clerk  of  the  supreme  judicial  court  for  the  county  in  which  the 
principal  office  of  the  bank  is  located.  Thereafter  the  bank  commis- 
sioner shall  make  and  file  in  said  ofiices,  at  least  fifteen  days  before 
every  appMcation  to  the  court  for  leave  to  declare  a  dividend,  a  supple- 
mentary list  of  the  claims  presented  since  the  last  preceding  list  was 
filed,  including  and  specifying  such  claims  as  have  been  rejected  by 
him,  and,  in  any  event,  he  shall  make  and  file  the  said  Ust  at  least  once 
in  every  six  months  after  the  fifing  of  the  original  list,  so  long  as  he 
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shall  remain  in  possession  of  the  property  and  business  of  the  bank. 
Said  inventory  and  said  list  shaU  be  open  to  inspection  at  all  reasonable 
times. 

Section  10.  The  compensation  of  the  special  agents,  counsel,  em- 
ployees and  assistants,  and  all  expenses  of  supervision  and  hquidation 
shall  be  fixed  by  the  bank  commissioner,  subject  to  the  approval  of 
the  supreme  judicial  court  for  the  county  in  which  the  principal  office 
of -such  bank  is  located,  on  notice  to  such  bank  and,  upon  the  certifi- 
cate of  the  bank  commissioner,  shall  be  paid  out  of  the  fxmds  of  the  bank 
in  his  hands. 

Section  11.  At  any  time  after  the  expiration  of  the  date  fixed  for 
the  presentation  of  claims  the  supreme  judicial  court,  upon  the  appU- 
cation  of  the  bank  commissioner,  may  authorize  him  to  declare  out 
of  the  funds  remaining  in  his  hands,  after  the  payment  of  expenses,  one 
or  more  dividends,  and,  after  the  expiration  of  one  year  from  the  first 
pubUcation  of  notice  to  creditors,  the  bank  commissioner  may  declare 
a  final  dividend,  such  dividends  to  be  paid  to  such  persons,  in  such 
amounts,  and  upon  such  notice  as  may  be  directed  by  the  supreme 
judicial  court  for  the  county  in  which  the  principal  office  of  such  bank 
was  located,  or  as  may  be  directed  by  a  justice  of  said  court.  Objec- 
tions to  any  claim  not  rejected  by  the  bank  commissioner  may  be 
made  by  any  person  interested  by  filing  a  copy  of  such  objections  with 
the  bank  commissioner,  who  shall  present  the  same  to  the  supreme 
judicial  court  at  the  time  of  the  next  apphcation  for  leave  to  declare 
a  dividend.  The  court  to  which  such  apphcation  is  made  shall  there- 
upon dispose  of  said  objections,  or  may  refer  them  to  a  master  for  that 
purpose,  and  should  the  objections  to  any  claim  be  sustained  by  the 
court  or  by  the  master  no  dividend  thereon  shall  be  paid  by  the  bank 
commissioner  until  the  claimant  shall  have  established  his  claim  by 
the  judgment  of  a  court  of  competent  jurisdiction.  The  court  may 
make  proper  provision  for  unproved  or  unclaimed  deposits. 

Section  12.  Should  any  corporation  or  individual  banker,  at  the 
time  when  the  bank  commissioner  takes  possession  of  the  property  and 
business  of  such  corporation  or  banker,  have  in  its  or  his  possession 
for  safe  keeping  and  storage,  any  jewelry,  plate,  money,  securities, 
valuable  papers  or  other  valuable  personal  property,  or  should  it  or 
he  have  rented  any  box,  safes,  or  safe  deposit  boxes,  or  any  part  thereof, 
for  the  storage  of  property  of  any  kind,  the  bank  commissioner  may  at 
any  time  after  taking  possession  as  aforesaid  cause  to  be  mailed  to 
the  person  claiming  to  be,  or  appearing  upon  the  books  of  the  corpora- 
tion or  banker  to  be,  the  owner  of  such  property,  or  to  the  person  in 
'  whose  name  the  safe,  vault,  or  box  stands,  a  notice  in  writing  in  a 

securely  closed  postpaid,  registered  letter,  directed  to  such  person  at 
his  postoffice  address  as  recorded  upon  the  books  of  the  corporation  or 
banker,  notifying  such  person  to  remove,  within  a  period  fixed  by  said 
notice  and  not  less  than  sixty  days  from  the  date  thereof,  all  such 
personal  property;  and  upon  the  date  fixed  by  said  notice,  the  contract 
if  any,  between  such  persons  and  the  corporation  or  banker  for  the 
storage  of  said  property,  or  for  the  use  of  said  safe,  vault  or  box,  shall 
cease  and  determine,  and  the  amount  of  the  unearned  rent  or  charges, 
if  any,  paid  by  such  person  shaU  become  a  debt  of  the  corporation  or 
banker  to  such  person.  If  the  property  be  not  removed  within  the 
time  fixed  by  the  notice,  the  bank  commissioner  may  make  such  dis- 
position of  said  property  as  the  supreme  judicial  court,  upon  apphcation 
thereto,  may  direct;  and  thereupon  the  bank  commissioner  may  cause 
any  safe,  vault  or  box  to  be  opened  in  his  presence,  or  in  the  presence 
of  one  of  his  special  agents  and  of  a  notary  pubhc  not  an  officer  or  in 
the  employ  of  the  corporation  or  banker,  or  of  the  bank  commissioner, 
and  the  contents  thereof,  if  any,  to  be  sealed  up  by  such  notary  pubhc 
in  a  package  upon  which  the  notary  public  shall  distinctly  mark  the 
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name  and  address  of  the  person  in  whose  name  such  safe,  vault  or 
box  stands  upon  the  books  of  the  corporation  or  banker,  a,nd  shall 
attach  thereto  a  hst  and  description  of  the  property  therein.  The 
package  so  sealed  and  addressed,  together  with  the  Mst  and  description 
may  be  kept  by  the  bank  commissioner  in  one  of  the  general  safes  for 
boxes  of  the  corporation  or  banker  imtil  delivered  to  the  person  whose 
name  it  bears,  or  may  otherwise  be  disposed  of  as  directed  by  the 
court. 

Section  13.  Whenever  any  corporation  or  banker  of  whose  prop- 
erty and  business  the  bank  commissioner  has  taken  possession  as  afore- 
said deems  itself  or  himself  aggrieved  thereby,  it  or  he  may,  at  any 
time  within  ten  days  after  such  taking  possession,  apply  to  the  supreme 
judicial  court  for  the  coimty  in  which  the  principal  ofl&ce  of  the  cor- 
poration or  banker  is  located  to  enjoin  further  proceedings;  and  said 
court,  after  citing  the  bank  commissioner  to  show  cause  why  further 
proceedings  should  not  be  enjoined,  and  after  hearing  the  allegations 
and  proofs  of  the  parties  and  determining  the  facts,  may,  upon  the 
merits,  dismiss  such  appUcation  or  may  enjoin  the  bank  commissioner 
from  further  proceedings  and  direct  him  to  surrender  the  said  business 
and  property  to  the  corporation  or  banker. 

Section  14.  Whenever  the  bank  commissioner  shall  have  paid  to 
each  and  every  depositor  and  creditor  of  such  corporation,  not  includ- 
ing stockholders,  whose  claim  or  claims  as  such  creditor  or  depositor 
shall  have  been  duly  proved  and  allowed,  the  full  amount  of  such 
claim,  and  shall  have  made  proper  provision  for  imclaimed  and  un- 
paid deposits  or  dividends,  and  shall  have  paid  all  the  expenses  of  the 
liquidation,  he  shall  call  a  meeting  of  the  stockholders  of  the  corporation 
bj'  mailing  notice  thereof,  not  less  than  thirty  days  prior  to  the  date 
of  the  meeting,  to  each  stockholder  of  record  whose  address  is  known, 
and  also  by  publishing  notice  of  the  meeting  once  a  week  for  foxir  suc- 
cessive weeks  in  some  newspaper  of  general  circulation  published  in  the 
county  where  the  principal  office  of  the  corporation  is  located,  the  first 
pubHcation  to  be  not  less  than  thirty  days  before  the  date  appointed 
for  the  meeting.  At  such  meeting  the  stockholders  shall  determine 
whether  the  bank  commissioner  shall  be  continued  as  liquidator  and 
shall  wind  up  the  affairs  of  the  corporation,  or  whether  an  agent  or 
agents  shall  be  elected  for  that  purpose,  and  in  so  determining  the  stock- 
holders shall  vote  by  ballot,  in  person  or  by  proxy,  each  share  of  stock 
entitling  the  holder  to  one  vote;  and  a  majority  of  the  stock  shall  be 
necessary  for  the  determination.  In  case  it  is  determined  to  continue 
the  liquidation  under  the  bank  commissioner,  he  shall  complete  the 
liquidation  and,  after  paying  the  expenses  thereof,  he  shall  distribute 
the  proceeds  remaining  among  the  stoclcholders  in  proportion  to  their 
several  holdings  of  stock,  in  such  manner  and  upon  such  notice  as 
may  be  directed  by  the  supreme  judicial  court.  In  case  it  is  determined 
to  appoint  an  agent  or  agents  to  Uquidate,  the  stockholders  shall  there- 
upon select  such  agent  or  agents  by  ballot,  a  majority  of  the  stock 
present  and  voting,  in  person  or  by  proxy,  being  necessary  to  a  choice. 
Such  agent  or  agents  shall  execute  and  file  with  the  bank  commissioner 
a  bond  to  the  treasurer  and  receiver  general  of  the  commonwealth  in 
such  amount,  with  such  sureties  and  in  such  form  as  shall  be  approved 
by  the  bank  commissioner,  conditioned  for  the  faithful  performance  of 
aU  the  duties  of  his  or  their  trust,  and  thereupon  the  bank  commissioner 
shall  transfer  and  deUver  to  such  agent  or  agents  all  undivided,  uncol- 
lected or  other  assets  of  the  corporation  then  remaining  in  his  hands. 
Upon  such  transfer  and  deUvery,  the  bank  commissioner  shall  be  dis- 
charged from  any  and  all  further  liabiUty  to  such  corporation.  Said 
agent  or  agents  shall  convert  into  cash  the  assets  coming  into  his  or 
their  possession  and  shall  account  for  and  make  distribution  of  the 
property  of  the  corporation  as  provided  in  the  case  of  distribution  by 
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the  bank  commissioner,  except  that  the  expenses  thereof  shall  be  sub- 
ject to  the  direction  and  control  of  the  supreme  judicial  court.  In 
case  of  the  death,  removal  or  refusal  to  act  of  any  such  agent  or  agents 
the  stockholders,  on  the  Uke  notice,  to  be  given  by  the  bank  commis- 
sioner upon  proof  of  such  death,  removal  or  refusal  to  act  being  filed 
with  him,  and  by  the  hke  vote  hereinbefore  provided,  may  elect  a 
successor,  who  shall  have  the  same  powers  and  be  subject  to  the  same 
habiUties  and  duties  as  the  agent  originally  elected. 

Section  15.  Dividends  and  unclaimed  deposits  remaining  unpaid 
in  the  possession  of  the  bank  commissioner  for  six  months  after  the 
order  for  final  distribution  shall  be  deposited  by  him  in  one  or  more 
national  banks,  savings  banks  or  trust  companies  to  the  credit  of  the 
bank  commissioner  in  his  oflficial  capacity,  in  trust  for  the  several 
depositors  with,  and  creditors  of,  the  Uquidated  corporation  from  which 
they  were  received,  according  to  the  several  interests  of  the  persons 
entitled  thereto.  The  bank  commissioner  shall  state  annually  in  his 
report  to  the  general  court  the  names  of  corporations,  including  indi- 
vidual bankers,  so  taken  possession  of  and  Uquidated  and  the  amounts 
of  unclaimed  and  unpaid  deposits  or  dividends  with  respect  to  every 
such  corporation  and  banker.  The  bank  commissioner  may  pay 
over  the  money  so  held  by  him  to  the  persons  respectively  entitled 
thereto  upon  being  fm-nished  satisfactory  evidence  of  their  right  to  the 
same.  In  cases  of  doubt  or  of  conflicting  claims  he  may  require  an 
order  of  the  supreme  judicial  court  authorizing  and  directing  the  pay- 
ment thereof.  He  may  apply  the  interest  earned  by  the  moneys  so 
held  or  deposited  by  him  toward  defraying  the  expenses  incurred  in  the 
payment  and  distribution  of  such  unclaimed  deposits  or  dividends  to 
the  depositors  and  creditors  entitled  to  receive  the  same,  and  he  shall 
include  in  his  annual  report  to  the  general  court  a  statement  of  the 
interest  earned  by  such  imclaimed  dividends  and  deposits. 

Section  16.  The  supreme  judicial  court,  or  any  justice  thereof, 
shall  have  jurisdiction  in  equity  to  enforce  the  provisions  of  this  act 
and  to  act  upon  all  appUcations  and  in  aU  proceedings  therexmder. 

Section  17.  Sections  nine,  ten  and  eleven  of  chapter  five  himdred 
and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight  are 
hereby  repealed. 

Section  18.    This  act  shall  take  effect  upon  its  passage. 

Section  11,  Chapter  622,  Acts  of  1910. 

The  supreme  judicial  court  or  any  justice  thereof  sitting  in  equity 
may,  upon  petition  of  a  savings  bank  or  the  trustees  of  a  savings  bank 
approved  by  the  bank  commissioner,  approve  or  order  a  reduction  of 
the  deposit  account  of  each  depositor  therein,  whenever  the  value  of  its 
assets  is  less  than  the  total  amount  of  its  deposits  so  as  to  divide  the 
loss  equitably  among  said  depositors.  If  thereafter  the  bank  shall 
realize  from  said  assets  a  greater  smn  than  was  fixed  by  said  order  of 
reduction,  such  excess  shall  be  divided  among  the  depositors  whose 
accounts  have  been  reduced,  but  to  the  extent  of  such  reduction  only. 

Chapter  228,  Acts  of  1911. 
An  Act  relative  to  the  payment  of  deposits  made  in  savings 

BANKS  and  other  BANKING  INSTITUTIONS  IN  THE  NAMES  OF  TWO 
PERSONS  AND  TO  PROVIDE  FOR  AN  INCREASE  IN  THE  LIMIT  OF  JOINT 
ACCOUNTS  IN  SAVINGS  BANKS  AND  OTHER  BANKING  INSTITUTIONS. 

Section  1.  When  a  deposit  has  been  made,  or  shall  hereafter  be 
made,  in  any  bank,  savings  bank  or  institution  for  savings  in  the  names 
of  two  persons,  payable  to  either,  or  payable  to  either  or  the  survivor, 
such  deposit,  or  any  part  thereof,  or  interest  or  dividend  thereon,  if 
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not  then  attached  at  law  or  in  equity  in  a  suit  against  either  of  said 
persons,  may  be  paid  to  either  of  said  persons,  whether  the  other  be 
living  or  not,  and  such  payment  shall  discharge  the  bank,  savings  bank 
or  institution  for  savings  making  such  payment  from  its  obligation,  if 
any,  to  such  other  person  or  to  his  legal  representatives  for  or  on  ac- 
count of  such  deposit.  For  the  purposes  of  this  act  the  term  "bank" 
shaU  include  any  person  or  association  of  persons  carrying  on  the 
business  of  banking,  whether  incorporated  or  not. 

SECnoN  2.  The  hank,  savings  hank,  or  institution  for  savings  inay  1915,  93. 
receive  deposits  on  the  accounts  provided  for  in  section  one  to  the  amount  G*^^-  ^*'*^- 
of  two  thousand  dollars,  and  may  allow  interest  upon  such  deposits  and 
upon  the  interest  accumulated  thereon  until  the  principal  unth  the  accrued 
interest  amounts  to  four  thousand  dollars,  and  thereafter  upon  no  greater 
amount  than  four  thousand  dollars.  Persons  having  a  deposit  as  provided 
for  in  section  one  may  also  make  deposits  in  their  individual  names,  but 
the  total  amount  of  such  deposits  hoth  joint  and  individual  shall  not  exceed 
two  thousand  dollars,  and  the  hank,  savings  hank,  or  institution  for  savings 
may  allow  interest  upon  such  deposits  and  upon  the  interest  accumulated 
thereon  until  the  principal  with  the  accrued  interest  on  all  said  accounts 
amounts  to  four  thousand  dollars,  and  thereafter  upon  no  greater  amount 
than  four  thousand  dollars. 

Chapter  618,  Acts  of  1911. 

An  Act  relative  to  the  taxation  of  savings  banks  which  are 
restrained  from  doing  business. 

Section  1.  Whenever  a  savings  bank  is  restrained  from  doing 
business  by  an  injunction  issued  by  any  court,  or  when  a  bank  is  in 
the  hands  of  the  bank  commissioner,  in  accordance  with  the  provi- 
sions of  chapter  three  hundred  and  ninety-nine  of  the  acts  of  the  year 
nineteen  hundred  and  ten,  the  tax  payable  by  the  bank  in  accordance 
with  the  provisions  of  section  twenty-one  of  Part  III  of  chapter. four 
himdred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  nine, 
as  computed  on  the  first  day  of  May  or  on  the  first  day  of  November 
next  ensuing,  after  the  bank  is  incapacitated  from  doing  business  as 
aforesaid,  shall  be  reduced  by  the  same  proportion  which  the  number 
of  business  days  during  the  six  months  next  preceding  the  said  first 
day  of  May  or  the  said  first  day  of  November  on  which  the  bank  was 
thus  incapacitated  bears  to  the  total  number  of  business  days  in  the 
said  six  months;  and  thereafter  the  bank  shall  be  reheved  from  pay- 
ing taxes  under  the  said  provisions  of  law  so  long  as  it  continues  to  be 
incapacitated  from  doing  business  as  aforesaid. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  189,  Acts  of  1912. 
An  Act  to  exempt  from  taxation  shares  of  stock  of  Massachusetts 

TRUST   companies   OWNED   BY   SAVINGS   BANKS. 

Section  1.  Section  twenty-one  of  Part  III  of  chapter  four  hundred 
and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  nine  is  hereby 
amended  by  striking  out  the  word  "and",  at  the  end  of  the  twenty- 
third  line,  and  by  inserting  after  the  word  "Massachusetts",  in  the 
twenty-ninth  Hne,  the  words:  —  and  so  much  of  said  deposits  as  is 
invested  in  shares  of  stock  of  trust  companies  organized  under  the  laws 
of  this  commonwealth,  —  so  as  to  read  as  follows:  —  Section  21.  Every 
savings  bank  and  institution  for  savings  shall  pay  to  the  treasurer  and 
receiver  general,  on  account  of  its  depositors,  an  annual  tax  of  one  half 
of  one  per  cent  on  the  amount  of  its  deposits,  one  half  thereof  to  be 
assessed  by  the  tax  commissioner  upon  the  average  amount  of  such 
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deposits  for  the  six  months  preceding  the  first  day  of  May  and  one 
half  to  be  so  assessed  upon  the  average  amount  of  such  deposits  for 
the  six  months  preceding  the  first  day  of  November.  Such  tax  shall 
be  paid  semi-annually  on  or  before  the  twenty-fifth  day  of  May  and  of 
November,  each  payment  to  consist  of  the  amount  of  the  tax  as  de- 
termined by  the  last  preceding  assessment;  but  so  much  of  said  deposits 
as  is  invested  in  real  estate  for  banking  purposes  or  in  loans  secured  by 
mortgages  of  taxable  real  estate,  and,  for  the  period  Umited  in  clause 
Tenth  of  section  sixty-eight  of  chapter  five  hundred  and  ninety  of  the 
acts  of  the  year  nineteen  hundred  and  eight,  so  much  of  said  deposits 
as  is  invested  in  real  estate,  the  title  to  which  has  been  acquii-ed  by 
the  completion  of  foreclosure,  or  by  purchase,  pursuant  to  said  section, 
so  much  of  said  deposits  as  is  invested  in  bonds  of  the  commonwealth 
of  Massachusetts  issued  after  July  first,  nineteen  hundred  and  six,  so 
much  of  said  deposits  as  is  invested  in  bonds,  notes  and  certificates  of 
indebtedness  of  any  county,  fire  district,  water  supply  district,  city  or 
town  in  the  conamonwealth  which  may  be  issued  on  or  after  the  first 
day  of  May  in  the  year  nineteen  hundred  and  eight,  stating  upon  their 
face  that  they  are  exempt  from  taxation  in  Massachusetts,  and  so 
much  of  said  deposits  as  is  invested  in  shares  of  stock  of  trust  com- 
panies organized  under  the  laws  of  this  commonwealth,  shall  be  exempt 
from  taxation  under  the  provisions  of  this  section. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  277,  Acts  of  1912. 

An  Act  relative  to  the  liability  of  a  bank  for  the  payment  of 
forged,  unauthorized,  altered  or  raised  negotiable  instru- 
MENTS. 

Section  1.  No  bank  shall  be  liable  to  a  depositor,  or  to  the  drawer 
of  a  bill  of  exchange  upon  the  bank,  for  an  amount  charged  to  or  col- 
lected from  hiiri  on  account  of  the  payment  by  such  bank  of  a  ne- 
gotiable instrument  upon  which  the  signatm-e  of  any  party  is  forged, 
or  which  is  made,  drawn,  accepted  or  endorsed  without  authority,  or 
which  is  materially  altered,  or  the  amount  of  which  is  raised;  unless 
within  one  year  after  the  return  of  such  negotiable  instrument  to  such 
depositor  or  drawer,  he  shall  notify  the  bank  in  writing  that,  as  the 
case  may  be,  the  signature  of  a  party  to  the  instrument  is  forged,  or 
that  the  instrument  was  made,  drawn,  accepted  or  endorsed  without 
authority,  or  that  it  has  been  materially  altered,  or  that  the  amount 
has  been  raised. 

Section  2.  A  depositor's  vouchers  may  be  returned  by  mailing  the 
'  same  to  him,  at  his  last  known  address,  postage  prepaid,  and  such 

depositor  may,  when  required  to  notify  the  bank,  give  notice  in  like 
manner. 

Section  3.  In  this  act,  the  term  "bank"  shall  include  any  person 
or  association  of  persons  carrying  on  the  business  of  banking,  whether 
incorporated  or  not. 

Chapter  567,  Acts  of  1914. 

An  Act  relative  to  the  receiving  of  deposits  by  insolvent  banks 

or  bankers. 

Any  officer  of  any  trust  company,  savings  or  co-operative  bank  or 
institution  for  savings,  or  any  individual  banker  who  receives  or  permits 
the  receipt  of,  and  any  employee  who  receives,  any  deposit  knowing 
that  such  company,  bank,  institution,  or  banker  is  insolvent,  shall  be 
punished  by  imprisonment  for  not  more  than  three  years,  or  by  a  fine 
of  not  more  than  five  thousand  dollars,  or  by  both  such  fine  and  im- 
prisonment. 
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Chapter  142,  General  Acts  of  1916. 

An  Act  relative  to  the  disposition  of  returns  made  to  the  bank 
commissioner. 

Section  1.  Returns  from  corporations  made  to  the  bank  commis- 
sioner under  the  provisions  of  section  thirty-six  of  chapter  one  hundred 
and  sixteen  of  the  Revised  Laws  and  amendments  thereof,  records  of 
examinations  of  banks  made  under  the  provisions  of  section  five  of 
chapter  five  hundred  and  ninety  of  the  acts  of  the  year  nineteen  hun- 
dred and  eight,  reports  made  under  the  provisions  of  section  thirty- 
seven  of  chapter  five  hundred  and  ninety  of  the  acts  of  the  j^ear  nineteen 
hvmdred  and  eight,  and  retm"ns  made  under  the  provisions  of  section 
thirty-eight  of  chapter  six  hundred  and  twenty-three  of  the  acts  of 
the  year  nineteen  hundred  and  twelve,  may,  after  the  lapse  of  five 
years  from  the  date  of  their  receipt,  be  destroyed  or  disposed  of  bj' 
order  of  their  lawful  custodian,  and  any  proceeds  received  in  the  course 
of  their  disposal  shall  be  paid  into  the  treasury  of  the  commonwealth. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 
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Section  1.  Domestic  trust  companies  incorporated  subsequent  to 
the  twenty-eighth  day  of  May  in  the  year  eighteen  hundred  and  eighty- 
eight  shall  be  subject  to  the  provisions  of  this  chapter,  and  any  such 
corporation  chartered  prior  to  said  date  which  has  adopted  or  which 
shall  adopt  according  to  law  the  provisions  of  this  chapter  or  of  any 
section  thereof,  or  the  corresponding  provisions  of  earUer  laws,  shall  be 
subject  to  the  provisions  so  adopted;  and  all  such  corporations,  when- 
ever incorporated,  shall  be  subject  to  the  provisions  of  sections  four- 
teen, fifteen  and  eighteen  to  twenty-two,  inclusive,  section  twenty-four, 
so  much  of  section  thirty-seven  as  applies  to  corporations  exercising  the 
powers  conferred  by  the  provisions  of  section  eighteen,  and  section 
thirty-eight;  but  the  provisions  of  section  twenty-four  so  far  as  they  are 
inconsistent  with  the  provisions  of  the  charter  of  a  trust  company 
incorporated  prior  to  the  twenty-eighth  day  of  May  in  the  year  eight- 
een hundred  and  eighty-eight  shall  not  apply  to  such  corporation  in 
the  performance  of  its  duties  as  trustee. 

Section  2.  A  domestic  trust  company  transacting  business  in  this 
commonwealth  may  adopt  as  a  part  of  its  charter  the  provisions  of  this 
chapter  or  of  any  section  thereof  by  a  majority  vote  of  the  stock  repre- 
sented at  a  special  meeting  called  for  the  purpose  and  by  filing,  within 
ten  days  from  the  date  of  such  meeting,  with  the  secretary  of  the  com- 
monwealth and  with  the  board  of  commissioners  of  savings  banks  a 
certificate  sworn  to  by  the  clerk  of  such  corporation  and  stating  such 
adoption. 

Section  3.  No  person  or  association  and  no  bank  or  corporation, 
except  trust  companies  incorporated  as  such  in  this  commonwealth, 
shall  use  in  the  name  or  title  under  which  his  or  its  business  is  transacted 
the  words  "Trust  Company"  even  though  said  words  may  be  separated  in 
such  name  or  title  by  one  or  more  other  words,  or  advertise  or  put  forth  a 
sign  as  a  trust  company  or  in  any  way  solicit  or  receive  deposits  as  such. 
Whoever  violates  any  provision  of  this  section  shall  forfeit  for  each 
offence  one  hundred  dollars  for  each  day  during  which  such  offence  con- 
tinues. But  the  provisions  of  this  section  shall  not  prohibit  an  insur- 
ance company  authorized  prior  to  the  first  day  of  October  in  the  year 
eighteen  hundred  and  ninety-nine  to  do  business  in  this  commonwealth 
nor  a  company  authorized  prior  to  said  date  to  transact  a  foreign 
mortgage  business  in  this  commonwealth  from  using  the  words  "Trust 
Company"  as  a  part  of  its  corporate  name. 

Section  4.  A  domestic  trust  company  shall  organize  and  commence 
business  within  two  years  from  the  date  of  its  incorporation,  otherwise 
its  charter  shall  become  void. 

Section  5.  The  capital  stock  of  such  corporation  shall  be  not  less 
than  two  hundred  thousand  dollars,  except  that  in  a  city  or  town  whose 
population  numbers  not  more  than  one  hundred  thousand  the  capital 
stock  may  be  not  less  than  one  hundred  thousand  dollars,  divided  into 
shares  of  the  par  value  of  one  hundred  dollars  each;  and  except  also  that 
in  towns  whose  population  is  not  more  than  ten  thousand  the  capital 
stock  may  be  not  less  than  fifty  thousand  dollars  divided  into  shares 
of  the  par  value  of  one  hundred  dollars  each;  and  no  business  shall  be 
transacted  by  the  corporation  until  the  whole  amount  of  its  capital  stock 
is  subscribed  for  and  actually  paid  in,  and  no  shares  shall  be  issued  until 
the  par  value  of  such  shares  shall  have  actually ^  been  paid  in  in  cash. 
Any  trust  company  desiring  to  increase  its  capital  stock  to  an  amount 
greater  than  that  fixed  in  its  agreement  of  association  or  beyond  the  amount 
which  is  paid  in  at  the  date  of  the  passage  of  this  act  may,  subject  to  the 
approval  of  the  bank  commissioner,  increase  its  capital  stock  in  the  manner 
provided  for  the  increase  of  capital  stock  of  business  corporations  under 
the  provisions  of  chapter  four  hundred  and  thirty-seven  of  the  acts  of  the 
year  nineteen  hundred  and  three,  and  of  acts  in  amendment  thereof, 
relative  to  the  increase  of  capital  stock:  provided,  hoivever,  that  no  such 
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stock  shall  be  issued  by  any  trust  company  until  the  par  value  thereof 
shall  be  fully  paid  in  in  cash. 

Section  6.     [This  section  is  superseded  by  section  6  of  chapter  374,  ^^®*  °^  stock- 
Acts  of  1904,  printed  on  page  Ixviii.]  1897^304  §  i 

Section  7.     The  officers  of  such  corporation  shall  be  sworn  to  the  officers  ' 
faithful  performance  of  their  duties  and  shall  be  a  president,  clerk  or  1888, 413,  §  3. 
secretary,  a  board  of  not  less  than  seven  directors,  a  treasurer  or  actu-  ^897,  304,  §  2. 
ary  or  both,  and  such  other  officers  as  may  be  prescribed  by  its  by-laws. 

Section  8.     The  officers  of  such  corporation,  except  the  treasurer  Officers,  how 
and  actuary,  shall  be  chosen  at  its  annual  meeting.    The  treasurer  and  ?08l®?iq 
actuary  shall  be  appointed  by  the  directors,  shall  hold  their  respective  \lii'  \]'  ^ 
offices  during  the  pleasure  of  the  board  of  directors  and  shaU  give  bond 
to  the  satisfaction  of  said  board  for  the  faithful  performance  of  their 
duties.    The  board  of  directors  may  fill,  until  the  next  annual  meeting,  any 
interim  vacancies  in  office  that  may  occur. 

Section  9.     No  person  shaU  be  a  director  in  any  such  corporation  Directors, 
unless  he  is  a  stockholder  holding  not  less  than  ten  shares  of  unpledged  ^^^^'  *^3'  §  ^^• 
stock  therein.    A  majority  of  the  directors  shall  be  citizens  of  and  resi- 
dent in  this  commonwealth  and  not  more  than  one-third  of  the  directors 
shall  be  directors  in  any  other  such  corporation. 

Section  10.     The  corporation  may  adopt  by-laws  for  the  proper  By-laws, 
management  of  its  affairs,  may  establish  regulations  controlling  the  S.oo'^']??' 
assignment  and  transfer  of  its  shares  and  may  determine  what  number        ' 
of  shares  shall  be  represented  at  any  meeting  to  constitute  a  quorum. 
If  the  quorum  is  not  so  determined,  a  majority  in  interest  of  the  stock- 
holders shall  be  a  quorum.  , 

Section  11.     The  books  of  such  corporation  shall  at  all  reasonable  Books  open 
times  be  open  for  inspection  to  the  stockholders  and  to  beneficiaries  ios8°4?l°s^9r" 
under  any  trust  held  by  such  corporation  as  hereinafter  provided.         '  * 

Section  12.  Such  corporation  may  receive  on  deposit,  storage  or  Deposits, 
otherwise,  money,  government  securities,  stocks,  bonds,  coin,  jewelry,  J^^^-  |i^,  |  6. 
plate,  valuable  papers  and  documents,  evidences  of  debt,  and  other  1912I  54.  ' 
property  of  any  kind,  upon  such  terms  or  conditions  as  may  be  agreed 
upon,  and  at  the  request  of  the  depositor  may  collect  and  disburse  the 
interest  or  income,  if  any,  upon  said  property  received  on  deposit  and 
collect  and  disburse  the  principal  of  such  of  said  property  as  produces 
interest  or  income  when  it  becomes  due,  upon  terms  to  be  prescribed 
by  the  corporation.  Such  deposits  shall  be  general  deposits,  and  may 
be  made  by  corporations  and  persons  acting  individually  or  in  any 
fiduciary  capacity.  Such  corporation  shall  not  give  collateral  or  other 
security  for  a  deposit  of  money  received  under  the  provisions  of  this 
section,  except  that  the  corporation  may  make  such  a  deposit  of  securities 
as  may  be  required  by  the  laws  of  the  United  States  or  the  rules  and  regula- 
tions of  the  trustees  of  the  postal  savings  system  as  security  for  deposits  of 
postal  savings  funds  made  with  such  corporation. 

Section  13.     Such  corporations  may,  subject  to  the  limitations  of  investment 
the  following  section,  advance  money  or  credits,  whether  capital  or  isss"  «3'  §  6. 
general  deposits,  on  real  property  situated  within  this  commonwealth  iSQoi  315,  §  l! 
and  on  personal  security,  on  terms  that  may  be  agreed  upon,  and  also 
invest  its  money  or  credits,  whether  capital  or  general  deposits,  in  the 
stocks,  bonds  or  other  evidences  of  indebtedness  of  corporations. 

Section  14.     No  trust  company  shall  advance  money  or  credits  Loans  on  farm 
upon  notes  secured  by  deed  of  trust  or  by  mortgage  upon  farms  or  PoojP^jJ^y" 
agricultm-al  or  unimproved  land  outside  of  this  commonwealth,  except  igso'  342! 
upon  land  situated  in  the  New  England  states  or  the  state  of  New  York, 
nor  invest  in  nor  make  loans  upon  the  bonds  or   other  securities  of 
a  company  negotiating  or  deahng  in  such  notes  so  secured  or  in  such 
mortgages. 
_  Section  15.     No  trust  company  shall  as  agent,  buy,  sell  or  nego-  Agent  to  buy, 
tiate  securities  or  evidences  of  debt  on  which  said  company  may  not  etc. 

^      -^  •'  1890, 315,  §  1. 


Ixii 


APPENDIX. 


Deposit  by 
authority  of 
court,  etc. 
1888,  413,  §  7. 
See  §  18. 


1907,  417,  §  1. 


Deposit  by 
authority  of 
court,  invest- 
ment of. 
1888,  413,  §  7. 


Appointment 
as  trustee,  ex- 
ecutor, etc. 
1888,  413, 
§§  7,  8. 
1899,  348, 
§§  1,  2. 
1908,  116. 


Capital  stock 
as  security. 
1888,  413,  §  8. 
1899,  348,  §  2. 


lawfully  advance  money  or  credits,  nor  as  such  agent  buy,  sell  or  nego- 
tiate evidences  of  debts  secured  exclusively  by  real  estate  under  mort- 
gage or  deed  of  trust. 

Section  16.  A  court  of  law  or  equity,  or  a  court  of  probate  and 
insolvency  of  this  commonwealth,  may  direct  that  money  or  property 
under  its  control,  or  which  may  be  paid  into  court  by  parties  to  any 
legal  proceedings,  or  which  may  be  brought  into  court  by  reason  of  an 
order  or  judgment,  be  deposited  with  such  corporation,  upon  such 
terms  and  subject  to  such  instructions  as  the  court  may  prescribe. 
When  money  so  deposited  has  remained  unclaimed  for  more  than  ten 
years,  the  court  may  upon  motion  of  the  attorney-general  order  and 
decree  that  it  shall  be  paid  over  to  the  treasurer  and  receiver  general  to 
be  held  by  him  in  accordance  with  the  terms  of  said  order  or  decree, 
and  upon  the  entry  of  such  order  or  decree  the  corporation  shall  pay 
over  money  so  deposited  and  specified  in  the  order  to  the  treasurer  and 
receiver  general,  to  be  held  by  him  as  aforesaid;  and  in  case  any  person 
shall  establish  a  lawful  right  thereto  the  said  treasurer  shall  repay  the 
same  to  such  person,  with  interest  at  the  rate  of  three  per  cent  per 
annum  from  the  time  when  it  was  paid  to  the  treasurer  and  receiver 
general  to  the  time  when  it  is  paid  over  by  him  to  such  person.  Such 
corporation  may  also  hold  money  or  property  in  trust,  or  on  deposit 
from  executors,  administrators,  assignees,  guardians  and  trustees,  upon 
such  terms  and  conditions  as  may  be  agreed  upon. 

Section  17.  Money  or  property  received  under  the  provisions  of 
the  preceding  section  shall  be  loaned  on  or  invested  only  in  the  author- 
ized loans  of  the  United  States,  or  any  of  the  New  England  states,  the 
counties,  cities  or  towns  thereof,  or  of  the  states  of  Illinois,  Iowa,  Mich- 
igan, Minnesota,  Wisconsin,  or  the  counties  or  cities  thereof,  or  stocks 
of  state  or  national  banks  organized  within  this  commonwealth,  or  in 
the  first  mortgage  bonds  of  a  railroad  corporation  incorporated  in  any 
of  the  New  England  states  and  whose  road  is  located  wholly  or  in  part 
in  the  same  and  which  has  earned  and  paid  regular  dividends  on  all  its 
issues  of  capital  stock  for  two  years  last  preceding  such  loan  or  invest- 
ment, or  in  the  bonds  of  any  such  railroad  company  unencumbered  by 
mortgage,  or  in  first  mortgages  on  real  estate  in  this  commonwealth,  or 
in  any  securities  in  which  savings  banks  may  invest,  or  upon  notes 
with  two  sureties  of  domestic  manufacturing  corporations  or  of  indi- 
viduals with  a  sufficient  pledge  as  collateral  of  any  of  the  aforesaid 
securities;  but  aU  real  estate  acquired  by  foreclosure  of  mortgage  or  by 
levy  of  execution  shall  be  sold  at  public  auction  within  two  years  after 
such  foreclosure  or  levy. 

Section  18.  Such  corporation  may  be  appointed  executor  of  a  will, 
codicil  or  writing  testamentary,  administrator  with  the  will  annexed, 
administrator  of  the  estate  of  any  person,  receiver,  assignee,  guardian, 
or  trustee  under  a  will  or  instrument  creating  a  trust  for  the  care  and 
management  of  property,  or  conservator  of  the  property  of  aged  per- 
sons under  the  provisions  of  section  forty  of  chapter  one  hundred  and 
forty-five  of  the  Revised  Laws,  as  amended,  under  the  same  circum- 
stances, in  the  same  manner,  and  subject  to  the  same  control  by  the 
court  having  jurisdiction  of  the  same,  as  a  legally  qualified  person.  Any 
such  appointment  as  guardian  shaU  apply  to  the  estate  and  not  to  the 
person  of  the  ward.  Such  corporation  shaU  not  be  required  to  receive 
or  hold  property  or  money  or  assume  or  execute  a  trust  under  the  pro- 
visions of  this  or  of  section  sixteen  without  its  assent. 

Section  19.  The  capital  stock  of  such  corporations,  with  the  lia- 
bilities of  the  stockholders  thereunder,  shall  be  held  as  security  for  the 
faithful  performance  of  the  duties  undertaken  by  virtue  of  sections 
sixteen  and  eighteen  or  of  any  similar  provision  of  law,  and,  except  as 
provided  in  section  twenty-two,  no  surety  shall  be  required  upon  the 
bonds  filed  by  such  corporation. 
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Section  20.     No  such  corporation  shall  commence  to  exercise  the  Not  to  exercise 
powers  and  duties  described  in  sections  sixteen  to  eighteen,   inclusive,  powers,  etc., 
until  it  has  received  authority  in  writing  therefor  from  the  board  of  J^ed.^^^"*     " 
commissioners  of  savings  banks,  and  said  board  may  grant  or  refuse  1896^  423,  §  3. 
such  authority  after  such  investigation  of  the  affairs  of  the  corporation  j^^^-  ^48,  §  5. 
as  it  may  consider  expedient.  • 

[The  powers  and  duties  conferred  upon  the  board  of  commissioners  of 
savings  banks  by  the  provisions  of  the  above  section  are  now  vested  in  the 
board  of  bank  incorporation.  See  section  4  of  chapter  590,  Acts  of  1908, 
printed  on  page  Ixx.] 

Section  21.     In  all  proceedings  in  the  probate  court  or  elsewhere,  Signing  of 
connected  with  any  authority  exercised  under  the  provisions  of  sections  returns,  etc. 
sixteen  and  eighteen,  or  under  any  similar  provisions  of  law,  all  accounts,  o/'officers.'"" 
returns  and  other  papers  may  be  signed  and  sworn  to,  in  behaK  of  the  1888,  413,  §  8. 
corporation,  by  any  officer  thereof  duly  authorized  by  it,  and  the  answers  ^§99-  3*8,  §  2. 
and  examinations  under  oath  of  said  officer  shall  be  received  as  the 
answers  and  examinations  of  the  corporation.     The  court  may  order 
and  compel  an  officer  of  such  corporation  to  answer  and  attend    said 
examination  in  the  same  manner  as  if  he,  instead  of  the  corporation, 
were  a  party  to  the  proceeding. 

Section  22.     The  court  making  an  appointment  under  the  provisions  Additional 
of  section  eighteen,  except  of  a  trustee,  may,  upon  apphcation  by  an  in-  security,  when, 
terested  person,   require   the  corporation  so  appointed   to  give  such  ^^®^'  ^^^'  ^  *' 
security,  in  addition  to  that  provided  by  section  nineteen,  as  the  court 
may  consider  proper,  and  upon  failure  of  such  corporation  to  give  the 
security  required,  may  revoke  such  appointment  and  remove  such  cor- 
poration from  the  trust. 

Section  23.     A  person  creating  a  trust  may  direct  whether  money  Disposition  of 
or  property  deposited  under  it  shall  be  held  and  invested  separately  or  trust  funds, 
invested  in  the  general  trust  fund  of  the  corporation;  and  such  corpora-  ^ggg  ^^3  c  g 
tion  acting  as  trustee  shall  be  governed  by  directions  contained  in  a        •      •      • 
will  or  instrument  under  which  it  may  act. 

Section  24.     Money,  property,  or   securities  received,  invested  or  Trust  depart- 
loaned  under  the  provisions  of  sections  sixteen  to  eighteen,  inclusive,  ment. 
shall  be  a  special  deposit  in  such  corporation,  and  the  accounts  thereof  W^' g^^' 
shall  be  kept  separate.    Such  funds  and  the  investment  or  loans  thereof  1899',  348,  §  3. 
shall  be  specially  appropriated  to  the  security  and  payment  of  such 
deposits,  shall  not  be  mingled  with  the  investments  of  the  capital  stock 
or  other  money  or  property  belonging  to  such  corporation,,  or  be  hable 
for  the  debts  or  obligations  thereof.     For  the  purpose  of  this  section, 
such  corporation  shall  have  a  trust  department  in  which  all  business 
authorized  by  said  sections  sixteen  to  eighteen,  inclusive,  shall  be  kept 
separate  and  distinct  from  its  general  business. 

Section  25.     The  directors  may  from  time  to  time  set  apart  as  a  Trust  guaranty 
trust  guaranty  fund  such  portion  of  the  profits  as  they  may  consider  ^^S,^-.,, 
expedient.     Such  fund  shaU  be  invested  in  such  securities  only  as  the        '      '  ^ 
trust  deposits  may  be  invested  in.    The  accounts  of  its  investment  and 
management,  and  the  securities  in  which  it  is  invested,  shall  be  kept  in 
the  trust  department. 

Section  26.     The  trust  guaranty  fund  shall  be  absolutely  pledged  Trust  guaranty 
for  the  faitliful  performance  by  the  corporation  of  all  its  duties  and  ^^^^'  P^'^'^^ed, 
undertakings  under  the  provisions  of  sections  sixteen  to  eighteen,  in-  1888,  413,  §  11. 
elusive,  and  shall  be  applied  to  make  good  any  default  in  such  perform- 
ance, and  such  pledge  and  liabihty  shall  not  in  any  way  reheve  the 
capital  stock  and  general  funds  of  the  corporation,  but  creditors  under 
said  sections  shall  have  an  equal  claim  with  other  creditors  upon  the 
capital  and  other  property  of  the  corporation,  in  addition  to  the  security 
hereby  given. 

Section  27.     No  portion  of  such  trust  guaranty  fund  shall  be  trans-  Trust  guaranty 
ferred  to  the  general  capital  while  the  corporation  has  undertakings  of  fund  not  to  be 
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transferred. 
1888,  413,  §  12. 


Amount  of 
reserve. 


Guaranty 

fund. 

1896,  423,  §  2. 


Liability  of 
stockholders. 
1888,  413,  §  14. 
1905,  228. 


Liability  of 
stockholders, 
how  enforced. 
1892,  327. 


May  act  as 
agent,  trustee, 

1888,  413,  §  15. 


Loans  on 
shares  of  cap- 
ital stock,  etc. 
1888,  413,  §  16. 


the  kind  mentioned  in  sections  sixteen  and  eighteen  for  whose  perform- 
ance bonds  are  required  from  individuals,  outstanding  uncompleted; 
but  its  income,  if  not  required  at  any  dividend  time  to  make  good  such 
deposits  or  undertakings,  may  be  added  to  and  disposed  of  with  the 
general  income  of  the  corporation. 

Section  28.  [This  section  is  superseded  by  sections  8,  9  and  10  of 
chapter  520,  Acts  of  1908,  printed  on  pages  Ixx  and  Ixxi.] 

1888,  413,  §  13.  1900,  257. 

Section  29.  Every  such  corporation  chartered  subsequent  to  the 
twenty-first  day  of  May  in  the  year  eighteen  hundred  and  ninety-six, 
after  a  deduction  of  all  reasonable  expenses  and  losses  incurred  during 
the  year  in  the  management  thereof,  shall  annually  set  aside  not  less 
than  ten  per  cent  of  its  remaining  earnings  as  a  guaranty  fund,  until 
such  fund  amounts  to  twenty-five  per  cent  of  its  capital,  which  fund 
shall  be  invested  in  the  same  manner  as  deposits  in  savings  banks  may 
be  invested. 

Section  30.  The  stockholders  of  such  corporation  shall  be  person- 
ally liable,  equally  and  ratably  and  not  one  for  another,  for  all  contracts, 
debts  and  engagements  of  the  corporation,  to  the  amount  of  their  stock 
therein  at  the  par  value  thereof,  in  addition  to  the  amount  invested  in 
such  shares.  The  provisions  of  sections  sixty  to  sixty-eight,  inclusive, 
of  chapter  one  hundred  and  ten  shall  apply  to  and  regulate  the  enforce- 
ment of  such  liabihty  and  receivers  of  insolvent  trust  companies  may, 
with  the  approval  of  the  supreme  judicial  court,  enforce  such  liability. 

Section  31.  A  trust  company  whose  stockholders  are  liable  under 
the  provisions  of  the  preceding  section  and  whose  capital  stock  shall,  in 
the  opinion  of  the  board  of  commissioners  of  savings  banks,  have  be- 
come impaired  by  losses  or  otherwise,  shall,  within  three  months  after 
receiving  notice  from  said  board,  pay  the  deficiency  in  the  capital  stock 
by  assessment  upon  the  stockholders  pro  rata  to  the  shares  held  by 
each.  If  such  corporation  shall  fail  to  pay  such  deficiency  in  its  capital 
stock  for  three  months  after  receiving  such  notice,  the  board  may  apply 
to  the  supreme  judicial  court  for  an  injunction,  as  provided  in  section 
six  of  chapter  one  hundred  and  thirteen;  and  if  a  stockholder  of  such 
corporation  shall  neglect  or  refuse,  after  three  months'  notice,  to  pay 
the  assessment  as  provided  in  this  section,  the  board  of  directors  shall 
cause  an  amount  of  his  stock  sufficient  to  make  good  his  assessment  to 
be  sold  by  public  auction,  after  thirty  days'  notice  given  by  posting 
such  notice  in  the  office  of  the  corporation  and  by  publishing  it  in  a  news- 
paper of  the  city  or  town  in  which  the  corporation  is  located  or  in  a 
newspaper  published  nearest  thereto;  and  the  balance,  if  any,  shall  be 
returned  to  such  dehnquent  stockholder.  The  provisions  of  this  sec- 
tion shall  not  take  away  the  right  of  creditors  to  enforce  the  liability  of 
stockholders  in  such  corporations,  as  provided  in  the  preceding  section, 
nor  increase  the  general  Uability  of  such  stockholders. 

Section  32.  Such  corporation  may  act  as  agent  for  the  purpose  of 
issuing,  registering  or  countersigning  the  certificates  of  stock,  bonds  or 
other  evidences  of  indebtedness  of  a  corporation,  association,  municipal 
corporation,  state  or  national  government,  on  such  terms  as  may  be 
agreed  upon,  and  may  also  act  as  trustee  or  financial  or  other  agent  for 
a  person,  association,  municipal  corporation  or  government,  and  in  their 
behalf  may  negotiate  loans  and  sell  and  negotiate  the  sale  of  securities, 
and  may  also  act  as  trustee  for  the  bondholders  of  a  corporation,  and 
for  such  purpose  may  receive  transfers  of  real  and  personal  property 
upon  such  terms  as  may  be  agreed  upon. 

Section  33.  No  such  corporation  shall  make  a  loan  or  discount  on 
the  security  of  the  shares  of  its  own  capital  stock,  nor  be  the  purchaser 
or  holder  of  such  shares,  unless  such  security  or  purchase  shall  be  neces- 
sary to  prevent  loss  upon  a  debt  previously  contracted  in  good  faith; 
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and  stock  so  purchased  or  acquired  shall,  within  six  months  after  its 
purchase,  be  sold  or  disposed  of  at  pubhc  or  private  sale. 

Section  34.     The  total  liabilities  of  a  person,   other  than  cities  or  Liability  of 
tovms,  including  in  the  liabilities  of  a  firm  the  liabilities  of  its  several  ^"^  °^^  person 
members,  for  money  borrowed  from  and  drafts  dravm  on  any  such  cor-  iggg,  413,  §  17. 
poration  having  a  capital  stock  of  five  hundred  thousand  dollars  or  more  I90l!  255*. 
shall  at  no  time  exceed  one  fifth  part  of  the  surplus  account  and  of  such  ^?^^  ^^^'  '^^^^ 
amount  of  the  capital  stock  of  such  corporation  as  is  actually  paid  up. 
Such  total  liabilities  to  any  such  corporation  having  a  capital  stock  of 
less  than  five  hundred  thousand  dollars  shall  at  no  time  exceed  one  fifth 
of  such  amount  of  the  capital  stock  of  the  corporation  as  is  actually  paid 
up;    but  the  discount  of  bills  of  exchange  drawn  in  good  faith  against 
actually  existing  values,  and  the  discount  of  commercial  or  business  paper 
actually  owned  by  the  person  negotiating  it,  shall  not  be  considered  as 
money  borrowed. 

Section  35.     Such  corporation  may  hold  real  estate  unencumbered  ^^^y  ^°^^  real 
by  mortgage  suitable  for  the  transaction  of  its  business  to  an  amount  igsl^^iis,  §  is. 
including  the  cost  of  alterations  and  additions  in  the  nature  of  perma-  1894',  274'. 
nent  fixtures,  not  exceeding  twenty-five  per  cent  of  its  capital  actually  19^2, 53. 
paid  in  and  its  surplus  account  and  in  no  case  to  exceed  two  hundred 
and  fifty  thousand  dollars;  but  the  provisions  of  this  section  shall  not 
require  such  corporation   to  change  an  investment  legally  made  prior 
to  the  eighteenth  day  of  April  in  the  year  eighteen  hundred  and  ninety- 
four. 

Section  36.     [This  section  is  superseded  by  section  13  of  chapter  520,  Returns  to 
Acts  of  1908,  printed  on  pages  Ixxi  and  Ixxii.]  ofTavSgs''^" 

1888,  413,  §  26.  1907,  320,  §  1.  banks. 

Section  37.    The  board  of  commissioners  of  savings  banks  shall  Examination 
have  access  to  the  vaults,  books  and  papers  of  the  corporation,  and  ^-^  commis- 
shaU  inspect,  examine  and  inquire  into  its  affairs  and  take  proceedings  savings  banks. 
in  regard  to  it  in  the  same  manner  and  to  the  same  extent  as  if  it  were  1888, 413,  §  26. 
a  savings  bank;  and  may  make,  or  cause  to  be  made  by  an  expert  at  ^899, 348,  §  6. 
the  expense  of  the  corporation,  such  further  examination  of  a  corpora- 
tion exercising  the  powers  conferred  by  the  provisions  of  section  eight- 
een as   it   may  consider  necessary,  and  shall,  when  ordered   by  any 
court  of  competent  jurisdiction,  make  an  examination  or  cause  it  to  be 
made. 

Section  38.  If  the  amount  due  for  the  rent  or  use  of  a  box  or  safe  Proceeding 
in  the  vaults  of  a  domestic  corporation  organized  for  the  purpose  of  |^  "^ent  of 
letting  vaults,  safes  and  other  receptacles  shall  not  have  been  paid  for  not^aid."* 
two  years,  such  corporation  may  cause  to  be  mailed,  postpaid,  to  the  1887, 89. ' 
person  in  whose  name  such  safe  or  box  stands  upon  the  books  of  such 
corporation  and  at  his  address  as  stated  on  said  books,  a  notice  stating 
that  if  the  amount  then  due  for  the  use  or  rent  of  such  safe  or  box  shall 
not  be  paid  within  sixty  days  from  the  date  of  such  notice  such  corporar 
tion  will  cause  such  safe  or  box  to  be  opened  in  the  presence  of  its  presi- 
dent, treasurer  or  superintendent  and  of  a  notary  public,  and  the  con- 
tents thereof,  if  any,  to  be  sealed  up  in  a  package  and  placed  in  one  of 
the  storage  vaults  of  such  corporation.  If,  upon  the  expiration  of  said 
sixty  days  from  the  date  of  such  notice,  such  person  shaU  have  failed 
to  pay  the  amount  due  for  the  use  or  rent  of  such  safe  or  box  in  full  to 
the  date  of  such  notice,  all  right  of  such  person  in  such  safe  or  box  and  of 
access  thereto  shall  cease,  and  such  corporation  may  in  the  presence  of 
its  president,  treasurer  or  superintendent  and  of  a  notary  public  not  an 
officer  or  in  the  general  employ  of  such  corporation,  cause  such  safe  or 
box  to  be  opened,  and  such  notary  public  shall  remove  the  contents 
thereof,  make  a  list  of  the  same  and  shall  seal  up  such  contents  in  a 
package  and  shall  mark  thereon  the  name  of  the  person  in  whose  name  * 

such  safe  or  box  stood  on  the  books  of  such  corporation  and  his  address 
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as  stated  on  said  books,  and  such  package  shall  in  the  presence  of  said 
notary  public  and  of  said  president,  treasurer  or  superintendent  be 
placed  in  one  of  the  storage  vaults  of  such  corporation;  and  the  pro- 
ceedings of  such  notary  public,  including  said  list  of  the  contents  of 
said  safe  or  box  and  his  estimate  of  the  total  value  of  said  contents, 
shall  be  set  forth  by  him  in  his  own  handwriting  and  under  his  official 
seal  in  a  book  to  be  kept  by  such  corporation  for  the  purpose.  The 
ofl&cer  of  such  corporation  who  sent  said  written  notice  shall  in  the 
same  book  state  his  proceedings  relative  thereto,  setting  forth  a  copy 
of  said  notice.  Both  of  said  statements  shall  be  sworn  to  by  such  notary 
public  and  officer,  respectively,  before  a  justice  of  the  peace,  who  shall 
make  certificate  thereof  in  said  book;  and  said  written  statements  shall 
be  prima  facie  evidence  of  the  facts  therein  set  forth  in  all  proceedings 
at  law  and  in  equity  wherein  evidence  of  such  facts  would  be  competent. 
The  provisions  of  this  section  shall  not  impair  any  right  relative  to 
such  safes,  boxes  or  their  contents  which  such  corporation  would  other- 
wise have. 

Chapter  355,  Acts  of  1902. 

An  Act  relative  to  the  maintenance  op  branch  offices  by  trust 

companies. 

Section  1.  No  trust  company  shall  hereafter  maintain  a  branch 
office  except  as  hereinafter  provided. 

Section  2.  [This  section  is  superseded  by  section  15  of  chapter  520, 
Acts  of  1908,  printed  on  page  Ixxii.] 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

Chapter  200,  Acts  of  1904. 
An  Act  relative  to  the   disposition   of  unclaimed  dividends, 

BOOKS  and  papers  OF  INSOLVENT  TRUST  COMPANIES. 

Section  1.  The  provisions  of  section  fifty-six  of  chapter  one  hun- 
dred and  thirteen  of  the  Revised  Laws  shall  apply  to  and  govern  re- 
ceivers in  the  disposition  of  unclaimed  dividends,  books  and  papers  of 
insolvent  trust  companies. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  374,  Acts  of  1904. 

An  Act  relative  to  the  incorporation  and  to  the  reserve  funds 
OF  trust  companies. 

Section  1.  Fifteen  or  more  persons  who  associate  themselves  by 
an  agreement  in  writing  for  the  purpose  of  forming  a  trust  company 
may,  upon  compliance  with  the  provisions  of  this  act,  become  a  corpora- 
tion, with  all  the  powers  and  privileges  and  subject  to  all  the  duties, 
restrictions  and  Uabilities  set  forth  in  all  general  laws  now  or  hereafter 
in  force  relating  to  such  corporations. 

Section  2.  Said  agreements  shall  set  forth  that  the  subscribers 
thereto  associate  themselves  with  the  intention  of  forming  a  corpora- 
tion, and  shall  specifically  state :  — 

First,  The  name  by  which  the  corporation  shall  be  known. 

Second,  The  purpose  for  which  it  is  formed. 

Third,  The  city  or  town,  which  shall  be  within  this  commonwealth, 
where  its  business  is  to  be  transacted. 

Fourth,  The  amount  of  its  capital  stock,  and  the  number  of  shares 
into  which  the  same  is  to  be  divided. 
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Each  associate  shall  subscribe  to  the  articles  his  name,  residence, 
post  office  address  and  the  number  of  shares  of  stock  which  he  agrees 
to  take. 

Section  3.  A  notice  of  the  intention  of  the  subscribers  to  form 
such  a  trust  company  shall  be  given  to  the  board  of  commissioners  of 
savings  banks.  A  notice  in  such  form  as  said  board  shall  approve  shall 
be  pubhshed  at  least  once  a  week,  for  three  successive  weeks,  in  one  or 
more  newspapers  designated  by  said  board,  and  pubhshed  in  the  city 
or  town  in  which  it  is  proposed  to  establish  the  company.  Such  notice 
shall  specify  the  names  of  the  proposed  incorporators,  the  name  of  the 
corporation  and  the  location  of  the  same,  as  set  forth  in  the  above 
mentioned  agreement  of  association.  Within  thirty  days  after  the  first 
publication  of  said  notice  the  subscribers  to  said  agreement  shall  apply 
to  said  board  for  a  certificate  that  public  convenience  and  advantage 
will  be  promoted  by  the  establishment  of  such  trust  company.  If  the 
board  refuses  to  issue  such  certificate,  no  further  proceedings  shall  be 
had,  but  the  application  may  be  renewed  after  one  year  from  the  date 
of  such  refusal,  without  further  notice  or  publication  unless  the  board 
shall  order  the  same. 

[The  powers  and  duties  conferred  upon  the  board  of  commissioners  of 
savings  banks  by  the  provisions  of  the  above  section  are  now  vested  in  the 
board  of  bank  incorporation.  See  section  4  of  chapter  590,  Acts  of  1908, 
printed  on  page  Ixx.] 

Section  4  The  first  meeting  of  the  subscribers  to  the  agreement  of 
association  shall  be  caUed  by  a  notice  signed  either  by  that  subscriber 
to  the  agreement  who  is  designated  therein  for  the  purpose,  or  by  a 
majority  of  the  subscribers;  and  such  notice  shall  state  the  time,  place 
and  purposes  of  the  meeting.  A  copy  of  the  notice  shaU,  seven  days 
at  least  before  the  day  appointed  for  the  meeting,  be  given  to  each 
subscriber  or  left  at  his  residence  or  usual  place  of  business,  or  deposited 
in  the  post  office,  postage  prepaid,  and  addressed  to  him  at  his  residence 
or  usual  place  of  business,  and  another  copy  thereof  and  an  affidavit  of 
one  of  the  signers  that  the  notice  has  been  duly  served  shall  be  recorded 
with  the  records  of  the  corporation.  If  all  the  incorporators  shall  in 
writing,  endorsed  upon  the  agreement  of  association,  waive  such  notice 
and  fix  the  time  and  place  of  the  meeting,  no  notice  shall  be  required. 
The  subscribers  to  the  agreement  of  association  shall  hold  the  franchise 
until  the  organization  has  been  completed.  At  such  first  meeting,  or 
at  any  adjournment  thereof,  the  incorporators  shaU  organize  by  the 
choice  by  ballot  of  a  temporary  clerk,  by  the  adoption  of  by-laws  and 
by  the  election  in  such  manner  as  the  by-laws  may  determine,  of  direc- 
tors, a  president,  a  clerk,  and  such  other  officers  as  the  by-laws  may 
prescribe.  All  the  officers  so  elected  shall  be  sworn  to  the  faithful  per- 
formance of  their  duties.  The  temporary  clerk  shall  make  and  attest  a 
record  of  the  proceedings  until  the  clerk  has  been  chosen  and  sworn, 
including  a  record  of  such  choice  and  qualification. 

Section  5.  The  president,  and  a  majority  of  the  directors  who  are 
elected  at  such  first  meeting,  shall  make,  sign  and  make  oath  to,  in 
duplicate,  articles  setting  forth :  — 

a.  A  true  copy  of  the  agreement  of  association,  the  names  of  the 
subscribers  thereto,  and  the  name,  residence  and  post  office  address  of 
each  of  the  officers  of  the  company; 

b.  The  date  of  the  first  meeting  and  the  successive  adjournments 
thereof,  if  any. 

One  of  such  certificates  shall  be  submitted  to  the  board  of  commis- 
sioners of  savings  banks,  and  the  other,  together  with  the  records  of 
the  proposed  corporation,  to  the  commissioner  of  corporations,  who 
shall  examine  the  same,  and  who  may  require  such  amendment  thereof 
or  such  additional  information  as  he  may  consider  necessary.     If  he 


Ixviii  APPENDIX. 

finds  that  the  articles  conform  to  the  provisions  of  the  preceding  sec- 
tions relative  to  the  organization  of  the  corporation  and  that  the  provi- 
sions of  section  three  have  been  complied  with,  he  shall  so  certify  and 
endorse  his  approval  thereon.  Thereupon  the  articles  shall  be  filed  in 
the  office  of  the  secretary  of  the  commonwealth,  who,  upon  payment 
of  a  fee  equal  to  one  fortieth  of  one  per  cent  of  the  capital  stock  of  said 
corporation  as  set  forth  in  said  articles,  shall  cause  the  same,  with  the 
.  endorsement  thereon,  to  be  recorded,  and  shall  thereupon  issue  a  certifi- 
cate of  incorporation  in  the  following  form:  — 

COMMONWEALTH   OF   MASSACHUSETTS. 

Be  it  known  that  whereas  (the  names  of  the  subscribers  to  the  agree- 
ment of  association)  have  associated  themselves  with  the  intention  of 
forming  a  corporation  under  the  name  of  (the  name  of  the  corporation), 
for  the  purpose  (the  purpose  declared  in  the  agreement  of  association), 
with  a  capital  stock  of  (the  amount  fixed  in  the  agreement  of  association), 
and  have  compUed  with  the  provisions  of  the  statutes  of  this  common- 
wealth in  such  case  made  and  provided,  as  appears  from  the  articles  of 
organization  of  said  corporation,  duly  approved  by  the  commissioner  of 
corporations  and  recorded  in  this  office:  now,  therefore,  I  (the  name  of 
the  secretary),  secretary  of  the  commonwealth  of  Massachusetts,  do 
hereby  certify  that  said  (the  names  of  the  subscribers  to  the  agreement 
of  association),  their  associates  and  successors,  are  legally  organized 
and  established  as,  and  are  hereby  made,  an  existing  corporation  under 
the  name  of  (name  of  the  corporation),  with  the  powers,  rights  and 
privileges,  and  subject  to  the  Umitations,  duties  and  restrictions,  which 
by  law  appertain  thereto. 

Witness  my  official  signature  hereunto  subscribed,  and  the  great  seal 
of  the  commonwealth  of  Massachusetts  hereunto  afl&xed,  this 
day  of  in  the  year  (the  date  of  the  filing  of  the  arti- 

cles of  organization). 

The  secretary  shall  sign  the  certificate  of  incorporation  and  cause 
the  great  seal  of  the  commonwealth  to  be  thereto  affixed,  and  such  cer- 
tificate shall  have  the  force  and  effect  of  a  special  charter.  The  exist- 
ence of  every  corporation  which  is  not  created  by  special  law  shaU 
begin  upon  the  fifing  of  the  articles  of  organization  in  the  office  of  the 
secretary  of  the  commonwealth.  The  secretary  of  the  commonwealth 
shall  also  cause  a  record  of  the  certificate  of  incorporation  to  be  made, 
and  such  certificate,  or  such  record,  or  a  certified  copy  thereof,  shall  be 
conclusive  evidence  of  the  existence  of  such  corporation. 

Section  6.  Such  corporation  shall  not  issue  any  shares  of  stock 
until  the  par  value  of  such  shares  shall  have  been  actually  paid  in  in 
cash.  When  the  whole  capital  stock  has  been  issued,  a  complete  list 
of  the  stockholders,  with  the  name,  residence  and  post  office  address  of 
each,  and  the  number  of  shares  held  by  each,  shall  be  filed  with  the 
board  of  commissioners  of  savings  banks,  which  fist  shall  be  verified  by 
the  two  principal  officers  of  the  corporation.  Upon  receipt  of  such  state- 
ment said  board  shall  cause  an  examination  to  be  made,  and  if,  after 
such  examination,  it  appears  that  the  whole  capital  stock  has  been  paid 
in  in  cash,  and  that  all  requirements  of  law  have  been  complied  with, 
said  board  shall  issue  a  certificate  authorizing  such  corporation  to  begin 
the  transaction  of  business.  It  shall  be  unlawful  for  any  such  corpora- 
tion to  begin  the  transaction  of  business  until  such  a  certificate  has  been 
granted. 
1905,331.  Section  7.     [This  section  is  superseded  by  sections  8,  9  and  10  of 

chapter  620,  Acts  of  1908,  printed  on  pages  Ixx  and  Ixxi.] 

Section  8.  This  act  shafi  take  effect  upon  its  passage,  except  that 
the  provisions  of  section  seven  shall  take  effect  as  to  existing  trust  com- 
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panies  on  the  first  day  of  September  in  the  year  nineteen  hundred  and 
four.  All  acts  and  parts  of  acts  inconsistent  herewith  are  hereby  re- 
pealed. 

Chapter  319,  Acts  of  1907. 
An  Act  relati\'e  to  examinations  of  trust  companies. 

Section  1.  [This  section  is  superseded  by  section  14  of  chapter  520, 
Acts  of  1908,  printed  on  page  Ixxii.] 

Section  2.  At  least  once  in  each  year  the  committee,  without  pre- 
vious notice  to  the  officers  or  directors  of  the  corporation,  shall  make 
or  cause  to  be  made  a  thorough  examination  of  the  assets  and  liabilities 
of  the  corporation,  including  those  of  its  trust  department.  Within  ten 
days  after  the  completion  of  such  examination  the  committee  shall  file 
in  the  office  of  the  bank  commissioner  a  report  thereof  in  writing,  sworn 
to  by  each  member  of  the  committee  making  the  examination,  and  a 
duplicate  of  the  report,  or  svch  part  thereof  as  the  meeting  may  determine,  1912,  73. 
shall  be  read  to  the  directors  and  to  the  stockholders  at  their  meetings 
immediately  following  the  completion  of  the  report. 

Section  3.  The  report  aforesaid  shall  be  made  on  forms  to  be  fur- 
nished by  the  bank  commissioner  and  shall  contain  a  statement  of  the 
assets  and  liabilities  of  the  corporation,  including  those  of  its  trust  de- 
partment, together  with  such  other  information  as  the  bank  commis- 
sioner may  require.  It  shall  also  specify  in  detail  any  loans  or  discounts 
which,  in  the  opinion  of  the  committee,  are  worthless  or  of  doubtful 
value,  and  any  loans  made  on  collateral  security  which  in  their  opinion 
is  of  doubtful  value  or  not  readily  marketable,  together  with  their 
reasons  for  so  regarding  them. 

Section  4.  If  upon  receipt  of  the  report  or  if  upon  examination  of 
any  such  corporation  a  further  examination  or  audit  of  its  books  and 
affairs  shall  appear  necessary,  the  bank  commissioner  may  cause  to  be 
made  by  an  expert,  at  the  expense  of  the  corporation,  such  further 
examination  or  audit  as  he  may  consider  necessary. 

Section  5.     This  act  shall  take  effect  upon  its  passage. 

Chapter  520,  Acts  of  1908. 

An  Act  relative  to  trust  companies. 

Section  1.  Every  trust  company  soUciting  or  receiving  deposits  (a) 
which  may  be  withdrawn  only  on  presentation  of  the  pass-book  or  other 
similar  form  of  receipt  which  permits  successive  deposits  or  withdrawals 
to  be  entered  thereon;  or  (b)  which  at  the  option  of  the  trust  company 
may  be  withdrawn  only  at  the  expiration  of  a  stated  period  after  notice 
of  intention  to  withdraw  has  been  given;  or  (c)  in  any  other  way  which 
might  lead  the  pubUc  to  believe  that  such  deposits  are  received  or  in- 
vested under  the  same  conditions  or  in  the  same  manner  as  deposits  in 
savings  banks;  shall  have  a  savings  department  in  which  all  business 
relating  to  such  deposits  shall  be  transacted. 

Section  2.  All  such  deposits  shall  be  special  deposits  and  shall  be 
placed  in  said  savings  department,  and  all  loans  or  investments  thereof 
shall  be  made  in  accordance  with  the  statutes  governing  the  investment 
of  deposits  in  savings  banks.  The  duties  of  the  board  of  investment 
relative  to  the  investment  of  such  deposits  shall  be  performed  by  a  • 
board  or  committee  appointed  by  the  board  of  directors  of  such  corpo- 
ration. 

Sections.  Such  deposits  and  the  investments  or  loans  thereof  shall 
be  appropriated  solely  to  the  security  and  payment  of  such  deposits, 
and  shall  not  be  mingled  with  the  investments  of   the  capital  stock  or 
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other  money  or  property  belonging  to  or  controlled  by  such  corporation, 
or  be  liable  for  the  debts  or  obligations  thereof  until  after  the  deposits 
in  said  savings  department  have  been  paid  in  full.  The  accounts  and 
transactions  of  said  savings  department  shall  be  kept  separate  and  dis- 
tinct from  the  general  business  of  the  corporation. 

Section  4.  The  capital  stock  of  such  corporation  with  the  liabili- 
ties of  the  stockholders  thereunder  shall  be  held  as  security  for  the  pay- 
ment of  such  deposits,  and  the  persons  making  such  deposits  or  entitled 
thereto  shall  have  an  equal  claim  with  other  creditors  upon  the  capital 
and  other  property  of  the  corporation  in  addition  to  the  security  pro- 
vided for  by  this  act. 

Section  5.  All  income  received  from  the  investment  of  funds  in 
said  savings  department,  after  deducting  the  expenses  and  losses  in- 
curred in  the  management  thereof  and  such  sums  as  may  be  paid  to 
depositors  therein  as  interest  or  dividends,  shall  accrue  as  profits  to 
such  corporation  and  may  be  transferred  to  its  general  fund. 

Section  6.  All  savings  deposits  which  are  not  now  invested  in 
accordance  with  the  provisions  of  this  act  shall  be  so  invested,  at  least 
one  fifth  part  before  the  first  day  of  November  in  each  year  after  the 
passage  of  this  act,  beginning  with  the  year  nineteen  hundred  and  nine, 
and  all  such  deposits  shall  be  so  invested  before  the  first  day  of  Novem- 
ber in  the  year  nineteen  hundred  and  thirteen. 

Section  7.     Such  trust  company  may  at  any  time  require  a  depos- 
itor in  said  savings  department  to  give  a  notice  not  exceeding  ninety 
days  of  his  intention  to  withdraw  the  whole  or  any  part  of  his  deposit. 
1910, 377.  Section  8.     Every  trust  company  doing  business  within  the  com- 

monwealth shall  at  all  times  have  on  hand  as  a  reserve  an  amoimt 
equal  to  at  least  fifteen  per  cent  of  the  aggregate  amount  of  its  deposits, 
exclusive  of  savings  deposits  and  all  time  deposits  represented  by  cer- 
tificates or  agreements  in  writing;  but  whenever  such  time  deposits 
may  be  withdrawn  within  thirty  days,  they  shall  be  subject  to  the 
reserve  requirements  of  this  act;  and  every  trust  company  doing  busi- 
ness in  the  city  of  Boston  shall  at  all  times  have  on  hand  as  a  reserve 
an  amount  equal  to  at  least  twenty  per  cent  of  the  aggregate  amount 
1914,  422.  of  its  deposits,  computed  in  the  same  manner,  but  this  provision  shall  not 

affect  trust  companies  doing  business  in  the  city  of  Boston  and  located  at  a 
distance  of  not  less  than  three  miles  from  the  state  house. 

No  trust  company  shall  allow  a  time  deposit  to  be  withdrawn  before 
the  time  specified  in  the  certificate  or  agreement  in  writing  above  men- 
tioned, and  where  such  certificate  or  agreement  does  not  specify  any 
definite  date  for  withdrawal  no  trust  company  shall  allow  such  deposit 
to  be  withdrawn  without  receiving  in  writing  a  notice  of  at  least  thirty 
days.  Originals  or  duphcates  of  all  agreements  in  reference  to  time 
deposits  shall  be  kept  on  file  by  the  trust  companies  and  submitted  to 
the  bank  commissioner  upon  his  request. 

Any  trust  company  violating  the  provisions  of  this  section  relative 
to  time  deposits  shall  be  subject  to  a  fine  not  exceeding  one  thousand 
dollars  for  every  such  violation. 

Section  9.  Not  less  than  two  fifths  of  such  reserve  shall  consist 
either  of  lawful  money  of  the  United  States,  gold  certificates,  silver 
certificates  or  notes  and  bills  issued  by  any  lawfully  organized  national 
banking  association,  and  the  remainder  of  such  reserve  may  consist  of 
balances,  payable  on  demand,  due  from  any  trust  company  in  the  city 
of  Boston  authorized  to  act  as  reserve  agent  as  hereinafter  provided,  or 
from  any  national  banking  association  doing  business  either  in  this 
commonwealth  or  in  the  cities  of  New  York,  Philadelphia,  Chicago,  or 
Albany;  but  a  portion  of  such  reserve  not  exceeding  one  fifth  may  con- 
sist of  bonds  of  the  United  States  or  of  this  commonwealth  computed 
at  their  fair  market  value,  which  are  the  absolute  property  and  in  the 


APPENDIX.  .    Ixxi 

possession  of  such  corporation:  provided,  that  the  aggregate  amount  of 
lawful  money  of  the  United  States,  gold  certificates,  silver  certificates 
and  notes  and  bills  issued  by  any  lawfully  organized  national  banking  / 

association  held  by  such  corporation  shall  at  aU  times  be  equal  to  at 
least  five  per  cent  of  the  aggregate  amount  of  all  its  time  and  demand 
deposits,  exclusive  of  deposits  in  its  savings  department. 

Section  10.  The  bank  commissioner  may  authorize  any  trust  com- 
pany in  the  city  of  Boston  to  act  as  reserve  agent  for  trust  companies 
doing  business  in  this  commonwealth:  provided,  however,  that  a  trust 
company  shall  not  keep  any  part  of  its  reserve  in  a  trust  company  so 
authorized  to  act  as  reserve  agent  without  first  obtaining  the  consent 
in  writing  of  the  bank  commissioner.  Not  less  than  one  half  of  the 
reserve  of  such  trust  company  acting  as  reserve  agent  shall  consist  of 
lawful  monej^  of  the  United  States,  gold  certificates,  silver  certificates  or 
notes  and  bills  issued  by  any  lawfully  organized  national  banking  asso- 
ciation, and  the  remainder  of  such  reserve  may  consist  of  balances, 
payable  on  demand,  due  from  any  trust  company  in  the  city  of  Boston 
authorized  to  act  as  reserve  agent  as  herein  provided,  or  from  any 
national  banking  association  doing  business  either  in  this  common- 
wealth or  in  the  cities  of  New  York,  Philadelphia,  Chicago  or  Albany. 

Section  11.  If  the  reserve  of  any  trust  company  is  at  any  time  less 
than  the  amount  which  it  is  required  to  keep  on  hand,  such  trust  com- 
pany shall  not  make  any  new  loans  or  investments  until  the  required 
proportion  between  the  aggregate  amount  of  its  deposits  and  reserve 
shall  be  restored.  The  bank  commissioner  may  notify  such  trust  com- 
pany to  make  good  such  reserve,  and  if  such  trust  company  shall  fail 
for  sixty  days  thereafter  so  to  make  good  such  reserve,  he  may  apply  to 
a  justice  of  the  supreme  judicial  court  to  appoint  one  or  more  receivers 
to  take  possession  of  the  property  and  effects  of  said  trust  company 
and  to  close  up  its  business,  subject  to  such  directions  as  may  from  time 
to  time  be  prescribed  by  the  court  or  by  a  justice  thereof.  If  the  re- 
serve of  any  trust  company  which  has  been  authorized  to  act  as  reserve 
agent  is  at  any  time  less  than  the  amount  which  it  is  required  to  keep 
on  hand,  the  bank  commissioner  may  notify  such  trust  company  to 
make  good  such  reserve,  and  if  such  trust  company  shall  fail  for  ten 
days  thereafter  so  to  make  good  such  reserve,  said  commissioner  may 
revoke  the  authority  of  such  trust  company  to  act  as  a  reserve  agent. 

Section  12.  Section  thirty-five  of  chapter  fourteen  of  the  Revised 
Laws  is  hereby  amended  by  striking  out  the  first  sentence  of  the  second 
paragraph  thereof  and  all  that  part  of  said  paragraph  after  the  word 
"forty",  in  the  twenty-fifth  line,  so  as  to  read  as  follows:  —  Section  35. 
Every  domestic  trust  company  incorporated  subsequent  to  the  twenty- 
eighth  day  of  May  in  the  year  eighteen  hundred  and  eighty-eight  and 
subject  to  the  provisions  of  chapter  one  hundred  and  sixteen,  shall  an- 
nually, between  the  first  and  tenth  days  of  May,  make  a  return  to  the 
tax  commissioner,  signed  and  sworn  to  by  some  officer  of  the  corporation, 
of  all  personal  property  held  upon  any  trust  on  the  first  day  of  May 
which  would  be  liable  to  taxation  if  held  by  any  other  trustee  residing 
in  this  commonwealth,  the  name  of  each  city  and  town  in  this  common- 
wealth where  any  beneficiaries  resided  on  said  day,  the  aggregate  amount 
of  such  property  then  held  for  all  the  beneficiaries  resident  in  each  of 
such  places,  and  also  the  aggregate  amount  held  for  beneficiaries  not 
resident  in  this  commonwealth.  Such  company  shaU  annually  pay  to 
the  treasurer  and  receiver  general  a  tax  to  be  assessed  by  the  tax 
commissioner  upon  the  total  value  of  such  personal  property  held  in 
trust  at  the  rate  determined  by  him  under  the  provisions  of  section 
forty. 

Section  13.  Section  thirty-six  of  chapter  one  hundred  and  sixteen  of 
the  Revised  Laws,  as  amended  by  section  one  of  chapter  three  hundred 
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and  twenty  of  the  acts  of  the  year  nineteen  hundred  and  seven,  is  hereby 
further  amended  by  striking  out  the  words  "annually,  within  ten  days 
after  the  last  business  day  of  October,  and",  in  the  second  and  third 
lines,  and  the  word  "other",  in  the  third  line,  by  striking  out  the  words 
"board  of  commissioners  of.  savings  banks",  in  the  third,  fourth  and 
twenty-second  hnes,  and  inserting  in  place  thereof  the  words :  —  bank 
commissioner,  —by  striking  out  the  words  "a  majority",  in  the  eighth 
line,  and  inserting  in  place  thereof  the  words:  —  not  less  than  four,  — 
by  inserting  after  the  word  "return",  in  the  twenty-third  line,  the 
words :  —  shall  be  made  within  ten  days,  and,  —  and  by  striking  out 
the  word  "board",  in  the  sixth,  twenty-seventh,  thirtieth  and  thirty- 
first  lines,  and  inserting  in  place  thereof,  in  each  instance,  the  word :  — 
commissioner,  —  so  as  to  read  as  follows:  —  Section  36.  Such  corpo- 
ration shall  at  such  times  as  the  bank  commissioner  may  require,  but 
not  exceeding  five  times  within  any  calendar  year,  make  a  return  to 
said  commissioner,  signed  and  sworn  to  by  its  president  and  secretary, 
treasurer  or  actuary  and  not  less  than  four  of  its  board  of  directors 
showing  accurately  the  condition  of  such  corporation  at  close  of  busi- 
ness on  said  day;  and  said  return  shall  specify  the  following:  capital 
stock;  amount  of  all  money  and  property  in  detail  in  the  possession  or 
charge  of  said  corporation  as  deposits;  amount  of  deposits  payable  on 
demand  or  within  ten  days;  amount  of  trust  guaranty  fund;  trust  funds 
or  for  purposes  of  investment;  number  of  depositors;  investments  in 
authorized  loans  of  the  United  States  or  any  of  the  New  England  states, 
counties,  cities  or  towns;  investments  in  bank  stock,  railroad  stock  and 
railroad  bonds,  stating  amount  in  each;  loans  on  notes  of  corporations; 
loans  on  notes  of  individuals;  loans  on  mortgages  of  real  estate;  cash  on 
hand,  rate,  amount  and  date  of  dividends  since  last  retm-n,  and  such 
other  information  as  the  bank  commissioner  may  require.  Such  return 
shall  be  made  within  ten  days,  and  shall  be  in  the  form  of  a  trial  balance 
of  its  books  and  shall  specify  the  different  kinds  of  its  liabiUties  and 
assets,  with  the  amount  of  each  kind,  in  accordance  with  a  blank  form 
to  be  furnished  by  said  commissioner  and  shall  be  published  by  and  at 
the  expense  of  such  corporation  in  a  newspaper  of  the  city  or  town  in 
which  such  corporation  is  located,  at  such  times  and  in  such  manner  as 
may  be  directed  by  said  commissioner,  and  in  the  annual  report  of  said 
commissioner. 

Section  14.  Chapter  three  hundred  and  nineteen  of  the  acts  of  the 
year  nineteen  hundred  and  seven  is  hereby  amended  by  striking  out 
the  first  section  and  inserting  in  place  thereof  the  following : — Section  1. 
The  stockholders  of  every  trust  company  doing  business  within  the 
commonwealth  shall  elect  at  their  annual  meeting  an  examining  com- 
mittee for  the  ensuing  year  of  not  less  than  three  stockholders,  of  which 
neither  the  president,  vice  president,  secretary,  treasurer,  actuary  nor 
any  member  of  the  executive  or  finance  committee  of  the  board  of  di- 
rectors shall  be  a  member. 

Section  15.  Chapter  three  hundred  and  fifty-five  of  the  acts  of  the 
year  nineteen  hundred  and  two  is  hereby  amended  by  striking  out 
section  two  and  inserting  in  place  thereof  the  following:  —  Section  2. 
The  board  of  bank  incorporation  may  authorize,  in  writing,  any  trust 
company  to  maintain  not  more  than  one  branch  office  which  shall  be 
in  the  city  or  town  in  which  its  main  office  is  located,  but  the  restric- 
tions of  this  act  shall  not  extend  to  branch  offices  authorized  by  the 
board  of  commissioners  of  savings  banks,  or  by  the  bank  commissioner 
prior  to  its  passage. 

Section  16.  All  acts  and  parts  of  acts  inconsistent  herewith  are 
hereby  repealed. 

Section  17.  This  act  shall  take  effect  on  the  first  day  of  January 
in  the  year  nineteen  hundred  and  nine. 


APPENDIX.  Ixxiii 


Chapter  342,  Acts  of  1909. 

An  Act  to  provide  for  the  taxation  of  deposits  in  the   savings 
departments  of  trust  companies. 

Section  1.  Every  trust  company  having  a  savings  department,  as 
defined  by  chapter  five  hundred  and  twenty  of  the  acts  of  the  year 
nineteen  hundred  and  eight,  shall  pay  to  the  treasurer  and  receiver 
general  on  account  of  its  depositors  in  such  department,  an  annual  tax 
on  the  amount  of  its  deposits  therein,  to  be  assessed  and  paid  at  the 
rate,  in  the  manner,  and  at  the  times  specified  in  chapter  fourteen  of 
the  Revised  Laws  and  acts  in  amendment  thereof  and  in  addition 
thereto,  for  the  taxation  of  deposits  in  savings  banks,  except  that  in 
the  year  nineteen  hundred  and  ten  the  rate  of  said  tax  shall  be  one 
eighth  of  one  per  cent,  in  the  year  nineteen  hundred  and  eleven  one 
quarter  of  one  per  cent  and  in  the  year  nineteen  hundred  and  twelve  three 
eighths  of  one  per  cent. 

Section  2.  Every  such  trust  company  shall  semi-annually  make  a 
return,  signed  and  sworn  to  by  a  majority  of  its  directors,  of  the  amount 
of  its  deposits  in  the  said  department,  in  the  manner  and  at  the  times 
specified  in  section  twenty  of  chapter  fourteen  of  the  Revised  Laws  and 
in  acts  in  amendment  thereof  or  in  addition  thereto,  for  returns  by 
savings  banks  of  their  deposits,  and  shall  be  subject  to  the  penalties 
therein  provided  for  failure  to  make  such  return  or  for  wUfully  making 
a  false  statement  therein. 

Section  3.  No  investment  of  such  deposits  exempt  in  any  year 
from  the  tax  levied  by  section  one  of  this  act  shall  be  in  the  same  year 
a  basis  for  any  exemption  from  any  other  tax  which  trust  companies 
are  required  by  law  to  pay. 

Section  4.  All  deposits  taxed  under  the  provisions  of  section  one 
of  this  act  shall  otherwise  be  exempt  from  taxation  in  any  year  in  which 
said  tax  is  paid. 

Section  5.  This  act  shall  take  effect  on  the  first  day  of  January  in 
the  year  nineteen  himdred  and  ten. 


Sections  37,  38,  Part  III,  Chapter  490,  Acts  of  1909,  as  amended  by  Chapter  383, 

Acts  of  1911. 

TAXATION   OF   TRUST   COMPANIES. 

Section  37.  Every  domestic  trust  company  incorporated  subse- 
quent to  the  twenty-eighth  day  of  May  in  the  year  eighteen  hundred  and 
eighty-eight  and  subject  to  the  provisions  of  chapter  one  hundred  and 
sixteen  of  the  Revised  Laws  and  acts  in  amendment  thereof,  shall  annu- 
ally, between  the  first  and  tenth  days  of  April,  make  a  return  to  the  tax 
commissioner,  signed  and  sworn  to  by  some  officer  of  the  corporation, 
of  aU  personal  property  held  upon  any  trust  on  the  first  day  of  April, 
whether  such  property  is  held  by  said  trust  company  singly  or  jointly 
with  others,  which  would  be  hable  to  taxation  if  held  by  any  other 
trustee  residing  in  this  commonwealth,  the  name  of  each  city  and  town 
in  this  commonwealth  where  any  beneficiaries  resided  on  said  day,  the 
aggregate  amount  of  such  property  then  held  for  all  the  beneficiaries 
resident  in  each  of  such  places,  and  also  the  aggregate  amount  held  for 
beneficiaries  not  resident  in  this  commonwealth.  Such  company  shall 
annually  pay  to  the  treasurer  and  receiver  general  a  tax  to  be  assessed 
by  the  tax  commissioner  upon  the  total  value  of  such  personal  property 
held  in  trust  at  the  rate  determined  by  him  under  the  provisions  of 
section  forty- three. 


Ixxiv  APPENDIX. 

Section  38.  All  trust  companies  and  other  moneyed  corporations 
incorporated  in  the  commonwealth  shall  be  subject  to  the  provisions  of 
this  part  so  far  as  they  are  not  inconsistent  with  the  provisions  of  their 
special  charters. 

Chapter  148,  Acts  of  1911. 
'   An  Act  to  authorize  the  board  of  bank  incorporation  to  revoke 

CERTAIN   certificates. 

Section  1.  The  board  of  bank  incorporation  is  hereby  authorized 
to  revoke  any  certificate  granted  tmder  chapter  three  hundred  and 
seventy-four  of  the  acts  of  the  year  nineteen  hundred  and  four  for  the 
incorporation  of  a  trust  company,  provided  that  the  company  was  not 
incorporated  pursuant  to  the  certificate  prior  to  the  first  day  of  January 
in  the  year  nineteen  hundred  and  ten. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  337,  Acts  of  1911. 

An  Act  relative  to  the  taxation  of  deposits  in  the  savings 
departments  of  trust  companies. 

Section  1.  The  tax  imposed  by  section  one  of  chapter  three  hun- 
dred and  forty-two  of  the  acts  of  the  year  nineteen  hundred  and  nine 
shall  apply  only  to  such  of  the  deposits  therein  designated  as  do  not 
exceed  in  amount  the  limits  imposed  upon  deposits  in  savings  banks  by 
section  forty-six  of  chapter  five  hundi'ed  and  ninety  of  the  acts  of  the 
year  nineteen  hundred  and  eight  and  acts  in  amendment  thereof  and 
in  addition  thereto. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  389,  Acts  of  1911. 
An  Act  to  authorize  trust  companies  to  invest  certain  of  their 

FUNDS   or  assets. 

Every  trust  company  is  hereby  authorized  to  invest  the  funds  or 
assets  which  it  may  receive  and  hold  as  executor,  administrator,  admin- 
istrator with  the  wiU  annexed,  receiver,  assignee,  guardian,  trustee  or 
conservator,  in  the  same  way,  to  the  same  extent,  and  under  the  same 
restrictions  as  an  individual  holding  a  similar  position  may  invest  such 
funds  or  assets. 

Chapter  90,  Acts  of  1912. 

An  Act  to  authorize  trust  companies  to  hold  certain  real  estate. 

Trust  companies  which  succeed,  or  which  have  succeeded,  to  the 
business  of  national  banks  may  continue  to  hold  the  real  estate  owned 
by  such  national  banks  and  used  in  the  transaction  of  their  business. 

Chapter  128,  Acts  of  1912. 

An  Act  relative  to  the  appraisal  op  real  estate  loans  of  trust 
companies  and  co-operative  banks. 

Section  1.     Whenever  in  the  opinion  of  the  bank  commissioner  an 
excessive  loan  has  been  made,  or  is  about  to  be  made  upon  real  estate, 
'  by  a  trust  company  or  co-operative  bank,  he  shall  have  authority  to 

cause  an  appraisal  of  such  real  estate  to  be  made  at  the  expense  of  the 
trust  company  or  bank  making  the  loan.  One  appraiser  shall  be  named 
by  the  commissioner,  one  by  the  trust  company  or  bank  making  the  loan, 
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and  a  third  by  the  two  thus  named.  The  appraisers  shall  determine 
the  value  of  the  real  estate  and  certify  the  same  in  writing  to  the 
commissioner  and  to  the  trust  company  or  bank.  If  it  shall  appear  from 
the  appraisal  that  the  loan  is  excessive,  the  commissioner  may  make 
such  order  in  relation  thereto  as  he  may  deem  advisable. 
Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  171,  Acts  of  1912. 

An  Act  to  shorten  the  time  for  the  payment  of  accounts  by 

BANKING   institutions   IN   CASES   OF   LOST   PASS-BOOKS. 

Section  1.  Section  forty  of  chapter  five  hundred  and  ninety  of  the 
acts  of  the  year  nineteen  hundred  and  eight,  as  amended  by  section  six 
of  chapter  four  hundred  and  ninety-one  of  the  acts  of  the  year  nineteen 
hundred  and  nine,  is  hereby  further  amended  by  striking  out  the  words 
"three  months",  in  the  eighteenth  and  nineteenth  hues,  and  inserting 
in  place  thereof  the  words :  —  thirty  days,  —  so  as  to  read  as  follows :  — 
Section  40.  When  a  pass-book  issued  by  a  savings  bank,  a  co-operative 
bank  or  the  savings  department  of  a  trust  company  has  been  lost,  stolen 
or  destroyed,  the  person  in  whose  name  it  was  issued,  or  his  legal  repre- 
sentative, may  make  written  application  to  such  savings  bank,  co-op- 
erative bank  or  trust  company  for  payment  of  the  amount  of  the  deposit 
represented  by  said  book  or  for  the  issuance  of  a  duplicate  book  therefor. 
Thereupon,  with  the  written  consent  of  the  savings  bank,  co-operative 
bank  or  trust  company,  he  may  give,  or  authorize  the  savings  bank, 
co-operative  bank  or  trust  company  at  his  expense  to  give,  pubUc 
notice  of  such  application  by  advertising  the  same  at  least  once  a  week 
for  three  successive  weeks  in  a  newspaper  published  in  or  nearest  to 
the  city  or  town  in  which  such  savings  bank,  co-operative  bank  or  trust 
company  is  situated.  If  such  book  shall  not  be  presented  to  said  savings 
bank,  co-operative  bank  or  trust  company  within  thirty  days  after  the 
date  of  the  first  advertisement,  as  aforesaid,  the  savings  bank,  co-oper- 
ative bank  or  trust  company  shall,  upon  proof  that  notice  has  been 
given,  as  herein  provided,  pay  the  amount  due  on  said  book  or  issue  a 
duplicate  book  therefor;  and  upon  such  payment  or  deUvery  of  a  new 
book,  aU  liability  of  the  savings  bank,  co-operative  bank  or  trust  com- 
pany on  account  of  the  original  book  shall  cease. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Chapter  277,  Acts  of  1912. 
An  Act  relative  to  the  liability  of  a  bank  for  the  payment  of 

FORGED,  unauthorized,  ALTERED   OR  RAISED  NEGOTIABLE  INSTRU- 
MENTS. 

Section  1.  No  bank  shall  be  liable  to  a  depositor,  or  to  the  drawer 
of  a  bill  of  exchange  upon  the  bank,  for  an  amount  charged  to  or  col- 
lected from  him  on  account  of  the  payment  by  such  bank  of  a  negotiable 
instrument  upon  which  the  signature  of  any  party  is  forged,  or  which 
is  made,  drawn,  accepted  or  endorsed  without  authority,  or  which  is 
materially  altered,  or  the  amount  of  which  is  raised;  unless  within  one 
year  after  the  return  of  such  negotiable  instrument  to  such  depositor  or 
drawer,  he  shall  notify  the  bank  in  writing  that,  as  the  case  may  be, 
the  signature  of  a  party  to  the  instrument  is  forged,  or  that  the  instru- 
ment was  made,  drawn,  accepted  or  endorsed  without  authority,  or  i 
that  it  has  been  materially  altered,  or  that  the  amount  has  been 
raised. 

Section  2.  A  depositor's  vouchers  may  be  returned  by  mailing  the 
same  to  him,  at  his  last  known  addi*ess,  postage  prepaid,  and  such  de- 
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positor  may,  when  required  to  notify  the  bank,  give  notice  in  hke 
manner. 

Section  3.  In  this  act,  the  term  "bank"  shall  include  any  person 
or  association  of  persons  carrying  on  the  business  of  banking,  whether 
incorporated  or  not. 

Chapter  409,  Acts  of  1913. 

An  Act  relative  to  the  auditing  by  the  bank  commissioner  of 
'  accounts  of  trust  companies. 

Section  1.  The  bank  commissioner  is  hereby  authorized,  when  so 
requested  by  vote  of  a  majority  of  the  directors  or  by  the  stockholders' 
examining  committee  of  any  trust  company  in  the  commonwealth,  to 
make  a  thorough  examination  and  audit  of  the  books,  securities,  cash, 
assets,  liabilities,  income  and  expenditures  of  the  company,  for  such 
period  as  the  directors  or  committee  may  request  or  as  the  commissioner 
may  prescribe.  The  bank  commissioner  may  avail  himself  of  such 
assistance  from  the  officers  and  employees  as  he  may  deem  proper.  The 
expense  of  the  audit  shall  be  borne  by  the  trust  company. 

Section  2.  The  person  in  charge  of  the  examination  shall  render  to 
the  commissioner  a  report  of  his  fiiidings,  in  such  form  as  the  commis- 
sioner may  prescribe,  and  a  copy  thereof  shall  be  furnished  to  the 
directors  or  to  the  stockholders'  examining  committee  of  the  company 
within  ten  days  after  the  original  has  been  submitted  to  the  commis- 
sioner, together  with  a  notice  of  the  amount  of  the  fee  to  be  paid,  which 
shall  be  due  and  payable  within  thirty  days  after  the  date  of  the  notice. 
Upon  the  failure  of  any  such  corporation  to  pay  the  required  fee  within 
the  time  prescribed  herein  the  bank  commissioner  shall  report  the  facts 
to  the  attorney-general,  who  shall  immediately  bring  an  action  for  the 
recovery  of  the  fee. 

Section  3.  Said  commissioner,  in  order  to  carry  out  the  provisions 
of  this  act,  is  hereby  authorized  to  employ  such  additional  assistance, 
subject  to  the  approval  of  the  governor  and  councU,  as  he  may  deem 
necessary. 

Section  4.  All  moneys  collected  and  received  by  the  bank  com- 
missioner under  the  provisions  of  this  act  shall  be  paid  into  the  treasury 
of  the  commonwealth. 

Section  5.  This  act  shaU  take  effect  on  the  first  day  of  January, 
nineteen  hundred  and  fourteen. 

Chapter  504,  Acts  of  1914. 

An  Act  relative  to  trust  companies. 

Section  1.  After  January  first,  nineteen  hundred  and  eighteen,  it 
shall  be  unlawful  for  a  trust  company  to  hold  more  than  ten  per  cent 
of  the  capital  stock  of  any  other  trust  company. 

Section  2.  No  trust  company  shall  be  merged  in  or  consolidated 
with  another  trust  company  except  under  the  provisions  of  sections 
forty  and  forty-four  of  chapter  four  hundred  and  thirty-seven  of  the 
acts  of  the  year  nineteen  hvmdred  and  three,  which  are  hereby  made 
applicable  to  the  sale  or  exchange  of  aU  the  property  and  assets,  iuclud- 
ing  the  good  wiU  and  corporate  franchise,  of  a  trust  company :  provided, 
however,  that  such  sale  to  another  trust  company  which  owns  a  ma- 
jority of  its  shares  shall  be  authorized  by  vote  of  not  less  than  three 
fourths  of  aU  its  stock. 

Section  3.  Any  office  of  a  trust  company  the  business  of  which 
has  been  taken  over  under  the  provisions  of  the  preceding  section  lay 
another  trust  company  located  in  the  same  city  or  town,  may  be  main- 
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tained  as  a  branch  office  of  such  trust  company,  if  in  the  opinion  of  the 
bank  commissioner  public  convenience  will  be  served  thereby.  The 
restrictions  of  section  fifteen  of  chapter  five  hundred  and  twenty  of  the 
acts  of  the  year  nineteen  himdred  and  eight  shall  not  extend  to  the 
maintenance  of  such  branch  offices. 

Chapter  537,  Acts  of  1914. 
An  Act  relative  to  trust  companies. 

Section  1.  A  trust  company  which  becomes  a  stockholder  in  a 
federal  reserve  bank  within  the  federal  reserve  district  where  such  trust 
company  is  situated,  and  while  such  trust  company  continues  as  a 
member  bank  under  the  provisions  of  the  United  States  "Federal 
Reserve  Act"  approved  December  twenty-third,  nineteen  hundred  and 
thirteen,  or  any  acts  in  amendment  thereof,  shall  be  subject  to  the 
provisions  of  said  "Federal  Reserve  Act"  and  any  amendments  thereof 
relative  to  bank  reserves,  in  substitution  for  the  requirements  of  sec- 
tions eight,  nine  and  ten  of  chapter  five  hundred  and  twenty  of  the  acts 
of  the  year  nineteen  hundred  and  eight,  as  amended  by  chapter  three 
hundred  and  seventy-seven  of  the  acts  of  the  year  nineteen  hundred 
and  ten.  Every  such  trust  company  may  have  and  exercise  any  and 
all  of  the  corporate  powers  and  privileges  which  may  be  exercised  by 
member  banks  imder  the  provisions  of  said  "Federal  Reserve  Act"  or 
any  acts  in  amendment  thereof  or  in  additiou  thereto. 

Section  2.  A  trust  company  having  a  capital  and  surplus  of  one 
miUion  dollars  or  more  may  file  application  with  the  bank  commissioner, 
upon  such  conditions  and  under  such  regulations  as  may  be  prescribed 
by  the  bank  commissioner,  for  the  purpose  of  securing  authority  to 
establish  branches  in  foreign  countries  or  dependencies  of  the  United 
States.  Such  application  shall  specify,  in  addition  to  the  name  and 
capital  of  the  trust  company  filing  it,  the  place  or  places  where  the  bank- 
ing operations  proposed  are  to  be  carried  on  and  the  amount  of  capital 
set  aside  for  the  conduct  of  its  foreign  business.  The  bank  commissioner 
shall  have  power  to  approve  any  such  application,  or  to  reject  it  if,  in 
his  judgment,  the  amount  of  capital  proposed  to  be  set  aside  for  the 
conduct  of  foreign  business  is  inadequate,  or  if  for  other  reasons  the 
granting  of  the  application  is  deemed  inexpedient.  Every  trust  com- 
pany which  shall  receive  authority  to  establish  foreign  branches  shall 
be  required  at  aU  times  to  furnish  information  concerning  the  condition 
of  such  branches  to  the  bank  commissioner  upon  demand,  and  the  bank 
commissioner  may  order  special  examinations  of  such  foreign  branches 
at  such  time  or  times  as  he  may  deem  best.  Every  such  trust  company 
shaU  conduct  the  accounts  of  each  foreign  branch  independently  of  the 
accounts  of  other  foreign  branches  established  by  it  and  of  its  home 
office,  and  shaU  at  the  end  of  each  fiscal  period  transfer  to  its  general 
ledger  profit  or  loss  accruing  at  each  branch,  as  a  separate  item. 

Section  3.  A  trust  company  may  accept  drafts  or  bills  of  exchange 
drawn  upon  it  and  growing  out  of  transactions  involving  the  importa- 
tion or  exportation  of  goods,  having  not  more  than  six  months'  sight 
to  run,  but  no  trust  company  shall  accept  such  bills  to  an  amount 
equal  at  any  time  in  the  aggregate  to  more  than  one  half  of  its  paid-up 
capital  stock  and  surplus.  A  trust  company  may  rediscount  notes, 
drafts  and  biUs  of  exchange  arising  out  of  actual  commercial  transac- 
tions. A  trust  company  may  give  such  collateral  or  other  security  for 
deposits  of  public  or  other  funds  as  may  be  required  by  any  public 
authority  making  such  deposits  or  controlling  the  terms  upon  which 
the  same  may  be  made. 

Section  4.     This  act  shall  take  effect  upon  its  passage. 
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Chapter  567,  Acts  of  1914. 

An  Act  relative  to  the  receiving  op  deposits  by  insolvent  banks 

or  bankers. 

Any  oflScer  of  any  trust  company,  savings  or  co-operative  bank  or 
institution  for  savings,  or  any  individual  banker  who  receives  or  per- 
mits the  receipt  of,  and  any  employee  who  receives,  any  deposit  know- 
ing that  such  company,  bank,  institution,  or  banker  is  insolvent,  shall 
be  punished  by  imprisonment  for  not  more  than  three  years,  or  by  a 
fine  pf  not  more  than  five  thousand  dollars,  or  by  both  such  fine  and 
imprisonment. 

Chapter  219,  General  Acts  of  1915. 

An  Act  relative  to  officers,  directors  and  employees  of  trust 

companies. 

Section  1.  Other  than  the  usual  salary  or  director's  fee  paid  to  any 
officer,  director  or  employee  of  a  trust  company,  and  other  than  a  rea- 
sonable fee  paid  by  a  trust  company  to  an  officer,  director,  or  employee 
for  services  rendered  to  the  company,  no  officer,  director,  employee,  or 
attorney  of  a  trust  company  shall  be  a  beneficiary  of  or  receive,  directly 
or  indirectly,  any  fee,  commission,  gift,  or  other  consideration  for  or 
in  connection  with  any  transaction  or  business  of  the  trust  company. 
Nothing  contained  in  this  section  shall  be  construed  as  forbidding  the 
receipt  of  interest  on  a  deposit  made  by  any  such  officer,  director  or 
employee,  or  as  prohibiting  any  such  officer,  director,  or  employee  from 
borrowing  from  the  trust  company  in  accordance  with  law. 

Section  2.  Any  person  violating  any  provision  of  this  act  shall  be 
punished  by  a  fine  not  exceeding  five  thousand  doUars,  or  by  imprison- 
ment for  a  term  not  exceeding  one  year,  or  by  both  such  fine  and  im- 
prisonment. 

Chapter  129,  General  Acts  of  1916. 

An  Act  to  extend  the  powers  of  trust  companies. 

Section  1.  Any  trust  company  incorporated  imder  the  laws  of 
this  commonwealth  shall  have  power,  subject  to  such  restrictions  as 
may  be  imposed  by  the  bank  commissioner,  to  accept  for  payment  at 
a  future  date  drafts  and  bills  of  exchange  drawn  upon  it,  and  to  issue 
letters  of  credit  authorizing  holders  thereof  to  draw  drafts  upon  it, 
or  its  correspondents,  at  sight  or  on  time:  provided,  that  such  accept- 
ances or  drafts  be  based  upon  actual  values,  but  no  trust  company 
shall  accept  such  bills  or  drafts  to  an  aggregate  amount  exceeding 
at  any  one  time  one  half  of  its  paid  up  capital  and  surplus,  except 
with  the  approval  of  the  bank  commissioner,  and  in  no  case  to  an 
aggregate  amoimt  in  excess  of  its  capital  and  surplus. 

Section  2.  Chapter  one  hundred  and  sixteen  of  the  Revised  Laws 
is  hereby  amended  by  striking  out  section  thirty-fom-  and  inserting 
in  place  thereof  the  following:  —  Section  84..  The  total  liabilities 
of  a  person,  other  than  cities  or  towns,  including  in  the  HabiUties  of  a 
firm  the  liabilities  of  its  several  members,  for  money  borrowed  from 
and  drafts  drawn  on  any  such  corporation  having  a  capital  stock  of 
five  hundred  thousand  dollars  or  more  shall  at  no  time  exceed  one 
fifth  part  of  the  surplus  account  and  of  such  amoimt  of  the  capital 
stock  of  such  corporation  as  is  actually  paid  up.  Such  total  habilities 
to  any  such  corporation  having  a  capital  stock  of  less  than  five  hun- 
dred thousand  dollars  shall  at  no  time  exceed  one  fifth  of  such  amount 
of  the  capital  stock  of  the  corporation  as  is  actually  paid  up;  but  the 
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discount  of  bills  of  exchange  drawn  in  good  faith  against  actually 
existing  values,  and  the  discount  of  commercial  or  business  paper 
actually  owned  by  the  person  negotiating  it,  shall  not  be  considered 
as  money  borrowed. 
Section  3.    This  act  shall  take  effect  upon  its  passage. 


Chapter  399,  Acts  of  1910,  provides  for  the  liquidation  by  the  Bank 
Commissioner  of  all  corporations  and  individual  bankers  subject  to  his 
supervision. 


The  following  sections  of  chapter  590,  Acts  of  1908,  also 
apply  to  trust  companies:  — 

PART  I.  —  SUPERVISION. 

DEFINITIONS. 

Section  1.  In  sections  two  to  fifteen,  inclusive,  of  this  act,  unless  Definitions, 
the  context  otherwise  requires,  the  word  "bank"  means  a  savings  bank, 
co-operative  bank,  trust  company  or  any  other  person,  partnership, 
association  or  corporation  incorporated  or  doing  a  banking  business  in 
this  commonwealth  which  is  subject  to  the  supervision  of  the  bank 
commissioner. 

Whenever  used  in  this  act,  the  words  "savings  banks",  and,  unless  r.  l.  113,  §  lo. 
the  context  otherwise  requires,  the  words  "such  corporation",  mean 
savings  banks  and  institutions  for  savings,  incorporated  as  such  in 
this  commonwealth. 

APPOINTMENT   OF  BANK  COMMISSIONER. 

Section  2.     There  shall  be  a  bank  commissioner  for  the  common-  isss,  u, 
wealth,  appointed  by  the  governor,  with  the  advice  and  consent  of  §§ii'7.  ^ 

the  council,  who  shall  not  be  an  officer  of  or  directly  or  indirectly  in-  Jg||'  ^|" 
terested  in  any  national  bank  or  in  any  bank,  trust  company,  corpora-  issi]  127, 
tion,  business  or  occupation  that  requjres  his  official  supervision.     He  §§  i.  7. 
shall  not  engage  in  any  other  business,  and  shall  hold  his  office  for  rI'i^'2^^' 
the  term  of  three  years  from  the  date  of  his  commission  and  until  his  i866, 192, 
successor  is  appointed  and  qualified.     He  may  be  removed  by  the  §§  i.  2. 
governor,  with  the  consent  of  the  council.     He  shall  give  bond  with  IPf^s^^^' 
sureties  in  the  sum  of  twenty  thousand  dollars,  to  be  approved  by  the  p.  s.  ii6,  §  l. 
treasurer  and  receiver  general,   for  the  faithful  performance  of  his  1889, 321,  §  l. 
duties,  and  the  expense  of  procuring  such  bond  shall  be  paid  by  the  R^L^ilsVi 
commonwealth.     He  shall  receive  in  full  compensation  for  his  services  igbe,  204,' 
an  annual  salary  of  five  thousand  dollars.  §§  i.  5. 

•^  ■  148  Mass.  242. 

SALARIES   AND   ALLOWANCES. 

Section  3.  The  commissioner  may,  with  the  approval  of  the  gov-  i838, 14,  §  9. 
emor  and  council,  appoint,  and  with  their  consent  remove,  a  deputy  1851, 127,  §  9. 
commissioner  to  assist  him  in  his  duties,  who  shall  receive  an  annual  J?^^  ^^f'  g  jj 
salary  of  t][iirty-five  hundred  dollars,  and  such  number  of  examiners,  1862,212. 
and  at  such  salaries  as  may  be  approved  by  the  governor  and  council.  1866, 192,  §  9. 
In  case  of  a  vacancy  in  the  office  of  commissioner,  or  during  the  absence  jg™'  |3j' «  ^ 
or  disability  of  that  officer,  the  deputy  commissioner  shall  perform  the  i879!  124; 
duties  of  the  office.     The  commissioner  may  employ  such  clerks  and  293,  §  3. 

^    "^  1880,  161,  §  5. 
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p.  S.  116,  §  2.  assistants  as  the  public  business  in  his  charge  may  require,  at  salaries 

1886*  252*  ^  ^"  t.o  be  approved  by  the  governor  and  council,  and  shall  also  be  allowed 

1889!  77,  321.  necessary  office  expenses  and  the  actual  expenses  incurred  by  him  and 

1892]  248.  his  subordinates  in  travelling  in  the  performance  of  official  duties. 

1895*  66^'  ^  ^'  '^^^  deputy  commissioner,  examiners,  clerks  and  assistants  shall  give 

189?!  362.  bonds  with  sureties  to  be  approved  by  the  commissioner,  in  such  sftm 

R.  L.  113,  §  2.  as  he  may  require,  for  the  faithful  performance  of  their  duties,  the 

1902,  490.  expense  of  procuring  which  shall  be  paid  by  the  commonwealth. 

1906,  204,  §§  2-5.  1912,  516.  1913,  294. 

BOARD   OF  BANK  INCORPORATION, 

1906, 204,  Section  4.     The   bank   commissioner,    the   treasurer   and  receiver 

^^  ^'  ^'  general  and  the  commissioner  of  corporations  shall  constitute  a  board 

of  bank  incorporation,  which  shall  exercise  the  powers  and  perform 
the  duties  conferred  or  imposed  upon  them  by  this  act  and  upon  the 
board  of  commissioners  of  savings  banks  by  section  two  of  chapter 
one  hundred  and  fourteen  of  the  Revised  Laws,  by  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Revised  Laws,  by  chapter  three 
hundred  and  fifty-five  of  the  acts  of  the  year  nineteen  hundred  and 

1909,  491.  two,  and  by  sections  three  and  six  of  chapter  three  hundred  and  seventy- 

four  of  the  acts  of  the  year  nineteen  hundred  and  four. 

EXAMINATION   OF  BANKS. 

1838, 1^' §  2.  Section  5.     Except  as  provided  in  the  preceding  section,  the  bank 

G.  S.  57,'  §  3.  commissioner  shaU  exercise  the  powers  and  perform  the  duties  now 

1866, 192*,     '  conferred  or  imposed  by  law  upon  the  board  of  commissioners  of  sav- 

is7fi'  %i  5  3  ^^^^  banks.     The  commissioner,  either  personally  or  by  his  deputy  or 

P.  S.  lie',  §  3.  examiners,  or  such  others  of  his  assistants  as  he  may  designate,  shall, 

1894,  317,'  §  3.  at  least  once  in  each  year,  and  whenever  he  considers  it  expedient,  visit 

K- L.  113,  §  3.  eacii  bank.     At  such  visits  the  person  making  the  examination  shall 

§§  3,'  5.  '  have  free  access  to  the  vaults,  investments,  cash,  books  and  papers, 

1909',  491.  and  shall  examine  the  affairs  of  the  bank  and  ascertain  whether  it  has 

1910,  622.  compMed  with  the  provisions  of  law.     In  the  case  of  banks  not  subject 

to  the  provisions  of  section  thirty-two  of  this  act  the  person  making  the 
examination  shall  also  ascertain  the  condition  of  the  bank,  and  its  ability 
to  fulfil  its  obligations.  The  commissioner  shall  preserve  a  full  record 
of  such  examinations,  including  a  statement  of  the  condition  of  every 
bank  so  examined.  Such  records,  and  information  contained  in  re- 
ports of  such  banks,  other  than  information  required  by  law  to  be 
published  or  to  be  open  to  the  inspection  of  the  public,  shall  be  open 
only  to  the  inspection  of  thfe  commissioner,  his  deputy,  examiners  and 
assistants,  and  such  other  officers  of  the  commonwealth  as  may  have 
occasion  and  authority  to  inspect  them  in  the  performance  of  their 
1912, 173.  official  duties.     The   bank   commissioner  may  furnish  to   the  national 

bank  examiners,  the  national  government,  any  organization  created  by 
national  legislation,  or  the  banking  departments  of  other  states,  such  in- 
formation, reports  and  statements  relating  to  the  institutions  under  his 
supervision  as  he  may  deem  best. 

commissioner  may   summon  and   EXAMINE   OFFICERS. 

1838, 14,  §  3.  Section  6.     The  commissioner,  or  his  deputy  or  examiners  or  such 

185l'  127  §  3  others  of  his  assistants  as  he  may  designate,  may  summon  the  trustees, 
G.  S.  57,'  1 5."  oflScers  or  agents  of  such  bank,  or  any  other  witnesses,  and  examine 
1866, 192*,  §  3.  them  relative  to  the  affairs,  transactions  and  condition  of  the  bank,  and 
p^s  n6'l4  ^^^  ^^^^  purpose  may  administer  oaths.  Whoever,  without  justifiable 
1894,"  317,'  1 4."  cause,  refuses  to  appear  and  testify  when  so  required,  or  obstructs  the 
R.  L.  113,  §  4.     person  making  such  examination  in  the  performance  of  his  duty,  shall 

be  punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by 

imprisonment  for  not  more  than  one  year. 
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EXAMINATION    OP   BANK   ON   REQUEST   OP   OPPICERS,    CREDITORS   OR   DE- 
POSITORS. 

Section  7.  Upon  the  written  application  under  oath  to  the  com-  1851, 127,  §  4. 
missioner  by  five  or  more  officers,  trustees,  creditors  or  depositors  of  ^•(.f',^'^' |^' 
such  bank  setting  forth  their  interest  and  the  reasons  for  making  an  Jgygl  Hf^  1 1' 
examination  and  requesting  him  to  examine  such  bank,  he  shall  forth-  P.  s'.  116,  §  5". 
with  make  a  full  investigation  of  its  affairs  in  the  manner  hereinbefore  if^t-  317,  §  5. 
provided.  ^-  ^-  ^^^'  §  ^^ 

commissioner  to  report  violations  op  law. 

Section  8.     If,  in  the  opinion  of  the  commissioner,  such  bank,  or  1838, 14,  §  6. 
its  officers  or  trustees  have  violated  any  law  relative  thereto,  he  may  1851. 127,  §  10. 
forthwith  report  such  violation  to  the  attorney-general,  who  shall  forth-  ilee  192'  I  7 
with,  in  behalf  of  the  commonwealth,  institute  a  prosecution  therefor.  1876!  23ll  §  s! 
If,  in  the  opinion  of  the  commissioner,  such  bank  is  conducting  any  1878,  253,  |  6. 
part  of  its  business  in  an  unsafe  or  unauthorized  manner,  he  shall  iggf '  317,' 1 9 ' 
direct  in  writing  that  such  unsafe  or  unauthorized  practice  shall  be  R.  L.  113,  §  9, 
discontinued;    and  if  any  such  bank  shall  refuse  or  neglect  to  comply 
with  any  such  direction  of  the  commissioner,  or  if,  in  the  opinion  of 
the  commissioner,  a  trustee  or  officer  of  such  bank  has  abused  his 
trust,  or  has  used  his  official  position  in  a  manner  contrary  to  the 
interests  of  such  bank  or  its  depositors,  or  has  been  negligent  in  the  1910,  622. 
performance  of  his  duties,  the  commissioner  may  in  the  case  of  a  savings 
bank,  forthwith  report  the  facts  to  the  attorney-general,  who  may, 
after  granting  a  hearing  to  said  savings  bank,  trustee  or  officer,  institute 
proceedings  in  the  supreme  judicial  court  which  shall  have  jurisdiction 
in  equity  of  such  proceedings,  for  the  removal  of  one  or  more  of  the 
trustees  or  officers,  or  of  such  other  proceedings  as  the  case  may  require; 
or  the  commissioner  may,  in  the  case  of  any  bank,  after  giving  a  hearing 
to  the  directors  or  trustees  thereof,  either  report  to  the  shareholders 
thereof,  or,  with  the  consent  in  writing  of  a  board  composed  of  the 
treasurer  and  receiver  general,  the  attorney-general  and  the  commis- 
sioner of  corporations,  publish  such  facts  relative  thereto  as  in  his 
opinion  the  public  interest  may  require. 

[Sections  9,  10  and  11  repealed  by  chapter  399,  Acts  of  1910.] 

BOOKS   AND   accounts. 

Section  12.    The  commissioner  may  prescribe  the  manner  and  form  i879,  285,  §  1. 

of  keeping  the  books  and  accounts  of  such  banks,  the  extent  to  which  1880,  229,  §  1. 

they  shall  be  audited  and  the  manner  of  safeguarding  the  money  and  i89f,'3i7,'§  41. 

securities.  r.  l.  113,  §  46. 


REPORTS   OP  banks. 


1910,  622. 


Section  13.     In  addition  to  the  reports  required  by  law  to  be  made,  i834, 190,  §  11. 
such  banks  shall  make  such  other  statements  and  reports  to  the  com-  R-  S.  36,  §  83. 
missioner  as  he  may  require.     The  commissioner  shall  furnish  blank  ge^i'l 
forms  for  all  statements  or  reports  required  to  be  made  to  him.     Any  g!  S.  57,  §  149. 
bank  neglecting  to  make  the  returns  required  by  law  or  by  the  bank  com-  1866, 192,  §  6. 
missioner,  or  failing  to  amend  such  report  within  fifteen  days  after  notice  Jgyg'  |q|'  1 1^ 
from  the  bank  commissioner,  shall  forfeit  to  the  commonwealth  five  dollars  i878!  253!  §  2. ' 
for  each  day  during  which  such  neglect  continues,  to  be  recovered  by  an  ^•^•0^7 'Iff* 
information  in  equity  in  the  name  of  the  attorney-general  at  the  relation  r^  l  113  §  49 
of  the  bank  commissioner,  brought  in  the  supreme  judicial  court  for  the  1912,  97. 
county  of  Suffolk. 

PENALTY   FOR  MAKING   FALSE   REPORTS. 

Section  14.     An  officer,  agent,  clerk  or  servant  of  such  bank  who  i896,  327. 
refuses  or  neglects  to  make  a  report  or  statement  lawfully  required  by  R-  L- 113.  §  51- 
the  commissioner,  or  who  knowingly  makes  a  false  report  or  statement 
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to  the  commissioner,  or  his  deputy,  examiners  or  assistants,  shall  be 
punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by  im- 
prisonment in  the  house  of  correction  for  not  more  than  three  years, 
or  by  both  such  fine  and  imprisonment. 

REPORT  TO  GENERAL  COURT. 

1834, 190,  §  11.  Section  15.  On  or  before  the  third  Wednesday  in  each  January,  the 
mf '49^-'  ^  ^^  commissioner  shall  communicate  to  the  general  court  an  abstract  of  his 
86,  §  2. '  report  and  such  suggestions  as  he  may  consider  expedient  relative  to 

g!  S.  57,  §  149.  the  general  conduct  and  condition  of  such  banks,  and  on  or  before 
1867'  203*  I  2'  March  fifteenth  a  statement  of  the  condition  of  every  incorporated 
1876|  203!  §  24.  bank,  including  incorporated  banks  in  the  hands  of  receivers,  from 
1878!  253!  I  2.  which  a  report  has  been  received  for  the  preceding  year,  together 
1894  317 '1 44'  ^^^^  ^^''^  other  information  relative  to  the  affairs  of  the  said  banks 
R.  L.  113,  §  49.  as,  in  his  opinion,  the  public  interest  may  require.  The  bank  com- 
1910,393.'  missioner  is  authorized  to  have  printed  five  hundred  additional  copies 

of  the  abstract  of  his  report  and  five  hundred  additional  copies  of  the 
legal  investments  for  savings  banks  as  contained  in  said  report. 

■unauthorized  banking  prohibited. 
1889,  452,  §  1.  Section  16.     No  corporation,   either  domestic  or  foreign,   and  no 

1894'  317"  §  52  person,  partnership  or  association  except  savings  banks  and  trust 
R.  L.  113,  §  li.  companies  incorporated  under  the  laws  of  this  commonwealth,  or  such 
1906,  377,  §  1.  foreign  banking  corporations  as  were  doing  business  in  this  common- 
wealth and  were  subject  to  examination  or  supervision  of  the  commis- 
sioner on  June  first,  nineteen  hundred  and  six,  shall  hereafter  make 
use  of  any  sign  at  the  place  where  its  business  is  transacted  having 
thereon  any  name,  or  other  word  or  words  indicating  that  such  place 
or  office  is  the  place  or  office  of  a  savings  bank.  Nor  shall  such  cor- 
poration, person,  partnership  or  association  make  use  of  or  circulate 
any  written  or  printed  or  partly  written  and  partly  printed  paper 
whatever,  having  thereon  any  name,  or  other  word  or  words,  indicat- 
ing that  such  business  is  the  business  of  a  savings  bank;  nor  shall  any 
such  corporation,  person,  partnership  or  association,  or  any  agent  of  a 
foreign  corporation  not  having  an  established  place  of  business  in  this 
commonwealth,  soUcit  or  receive  deposits  or  transact  business  in  the 
way  or  manner  of  a  savings  bank,  or  in  such  a  way  or  manner  as  to 
lead  the  public  to  beheve,  or  as  in  the  opinion  of  the  commissioner 
might  lead  the  pubUc  to  beUeve,  that  its  business  is  that  of  a  savings 
1909, 491.  bank.    Nor  shall  any  person,   partnership,  corporation  or  association 

1914,  610.  except  co-operative  banks  incorporated  under  the  laws  of  this  Common- 

wealth and  corporations  described  in  the  first  sentence  of  this  section  here- 
after transact  business  under  any  name  or  title  which  contains  the  words 
"bank"  or  "banking",  as  descriptive  of  said  business,  or,  if  he  or  it  does  a 
banking  business  or  makes  a  business  of  receiving  money  on  deposit,  under 
any  name  or  title  which  contains  the  word  "trust",  as  descriptive  of  said 
business. 

Penalty  therefor. 

1889,  452,  §  1.  Section  17.    The  commissioner  or  his  deputy  or  examiners  shall 

1894*  317'  §  52      li^ve  authority  to  exaimine  the  accounts,  books  and  papers  of  any  cor- 

R.  L.  113,  §  li.    poration,   person,   partnership  or  association  which  does  a  banking 

1906,  377,  §  2.      business  or  makes  a  business  of  receiving  money  on  deposit,  or  which 

1914,  470.  ;^g^g  ^]^g  words  "bank",  "banking"  or  "trust"  in  the  name  under  which 

its  business  is  conducted,  in  order  to  ascertain  whether  suchcorporation, 

person,   partnership  or  association  has  violated  or  is  violating  any 

provision  of  section  sixteen;   and  any  corporation,  person,  partnership 

or  association  violating  any  provision  of  section  sixteen  shall  forfeit 
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to  the  commonwealth  one  hundred  dollars  a  day  for  every  day  or 
part  thereof  during  which  such  violation  continues.  Any  violation  of 
the  provisions  of  section  sixteen  shall  forthwith  be  reported  by  the 
commissioner  to  the  attorney-general.  The  said  forfeitiu-e  may  be 
recovered  by  an  information  or  other  appropriate  proceeding  brought 
in  the  supreme  judicial  court  or  superior  court  in  the  name  of  the 
attorney-general.  Upon  such  information  or  other  proceeding  the 
court  may  issue  an  injunction  restraining  such  corporation,  person, 
partnership  or  association  from  further  prosecution  of  its  business 
within  the  commonwealth  during  the  pendency  of  such  proceeding  or 
for  all  time,  and  may  make  such  other  order  or  decree  as  equity  and 
justice  may  requii-e. 
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Danvers, 

Dedham, 

East  Bridgewater, 

Easthampton, 

East  Weymouth, 

Everett,  . 

Fairhaven, 

Fall  River, 


Fitchburg, 

Florence, 

Foxborough, 

Framingham, 

Franklin, 

Gardner, 

Georgetown, 

Gloucester, 

Grafton, 

Great  Barrington, 

Greenfield, 

Harwich, 

Haverhill, 

Haydenville, 

Hingham, 

Holliston, 

Holyoke, 

Hopkinton, 

Hudson, 

Ipswich, 

Lawrence, 


CORPORATE    NAME. 

Brockton  Savings  Bank, 

People's  Savings  Bank,  . 

Brookline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

East  Cambridge  Savings  Bank, 

North  Avenue  Savings  Bank, 

Canton  Institution  for  Savings, 

Chelsea  Savings  Bank,   . 

County  Savings  Bank,    . 

Chicopee  Savings  Bank, 

Chicopee  FaUs  Savings  Bank, 

Clinton  Savings  Bank,    . 

Cohasset  Savings  Bank, 

Middlesex  Institution  for  Savings, 

Conway  Savings  Bank,  . 

Danvers  Savings  Bank, 

Dedham  Institution  for  Savings, 

East  Bridgewater  Savings  Bank, 

Easthampton  Savings  Bank,   . 

East  Weymouth  Savings  Bank, 

Everett  Savings  Bank,    . 

Fairhaven  Institution  for  Savings, 

Citizens'  Savings  Bank, 

Fall  River  Savings  Bank, 

FaU  River  Five  Cents  Savings  Bank, 

Union  Savings  Bank, 

Fitchburg  Savings  Bank, 

Worcester  North  Savings  Institution, 

Florence  Savings  Bank, 

Foxborough  Savings  Bank, 

Farmers'  and  Mechanics'  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Gardner  Savings  Bank,  . 

Georgetown  Savings  Bank, 

Cape  Ann  Savings  Bank, 

Grafton  Savings  Bank,  . 

Great  Barrington  Savings  Bank, 

Franklin  Savings  Institution, 

Greenfield  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank, 

City  Five  Cents  Savings  Bank, 

Haverhill  Savings  Bank, 

Pentucket  Savings  Bank, 

Haydenville  Savings  Bank, 

Hingham  Institution  for  Savings, 

Holliston  Savings  Bank, 

Holyoke  Savings  Bank, 

Mechanics'  Savings  Bank, 

People's  Savings  Bank,  . 

Hopkinton  Savings  Bank, 

Hudson  Savings  Bank,   . 

Ipswich  Savings  Bank,   . 

Broadway  Savings  Bank, 

Essex  Savings  Bank, 

Lawrence  Savings  Bank, 
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LOCATION. 

Lee, 

Leicester, 
Lenox,     . 
Leominster, 
Lexington, 


Lowell, 


Ludlow,  . 

Lynn, 

Maiden,  . 

Marblehead, 

Marlborough, 

Marshfield, 

Maynard, 

Medford, 

Medway, 

Melrose, 

Merrimac, 

Middleborough 

Milford,  . 

Millbury, 

Milton,    . 

Monson, 

Nantucket, 

Natick,    . 

New  Bedford, 


Newburyport, 


Newton, 


North  Adams, 

Northampton, 

North   Attleboroug 
North  Brookfield, 
North  Easton, 
Norwell, 
Orange,   . 
Palmer,   . 
Peabody, 

Pittsfield, 


Plymouth, 
Provincetown, 


CORPORATE    NAME. 

Lee  Savings  Bank, 
Leicester  Savings  Bank, 
Lenox  Savings  Bank, 
Leominster  Savings  Bank, 
Lexington  Savings  Bank, 
Central  Savings  Bank,    . 
City  Institution  for  Savings, 
Lowell  Five  Cent  Savings  Bank, 
Lowell  Institution  for  Savings, 
Mechanics'  Savings  Bank, 
Merrimack  River  Savings  Bank, 
Washington  Savings  Institution, 
Ludlow  Savings  Bank,    . 

{Commonwealth  Savings  Bank, 
Lynn  Five  Cents  Savings  Bank, 
Lynn  Institution  for  Savings, 
Maiden  Savings  Bank,    . 
Marblehead  Savings  Bank, 
Marlborough  Savings  Bank,    . 
Marshfield  Savings  Bank, 
Assabet  Institution  for  Savings, 
Medford  Savings  Bank, 
Medway  Savings  Bank, 
Melrose  Savings  Bank,  . 
Merrimac  Savings  Bank, 
Middleborough  Savings  Bank, 
MUford  Savings  Bank,    . 
Millbury  Savings  Bank, 
Milton  Savings  Bank,     . 
Monson  Savings  Bank,  . 
Nantucket  Institution  for  Savings, 
Natick  Five  Cents  Savings  Bank, 
/  New  Bedford  Five  Cents  Savings  Bank, 
New  Bedford  Institution  for  Savings, 
Institution  for  Savings  in  Newburyport  and  its 

ity, 

Newburyport  Five  Cents  Savings  Bank, 
Newton  Savings  Bank,  . 
Newton  Centre  Savings  Bank, 
West  Newton  Savings  Bank,  . 
Hoosac  Savings  Bank,    . 

■  \  North  Adams  Sa^'ings  Bank,  . 
Nonotuck  Savings  Bank, 
Northampton  Institution  for  Savings, 
Attleborough  Savings  Bank,    . 
North  Brookfield  Savings  Bank, 
North  Easton  Savings  Bank,  . 
South  Scituate  Savings  Bank, 
Orange  Savings  Bank, 
Palmer  Savings  Bank,    . 
Warren  Five  Cents  Savings  Bank, 
Berkshire  County  Savings  Bank, 
City  Savings  Bank  of  Pittsfield, 
Plymouth  Savings  Bank, 

■  \  Plymouth  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank, 


Vicin- 
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178 

180 

182 

184 

186 

60 

76 

190 

192 

210 

222 

352 

194 

84 

196 

198 

200 

202 

204 

206 

10 

214 

216 

218 

220 

,     224 

,      228 

230 

,      232 

,      234 

.     236 

.     238 

.     240 

242 

170 
244 
246 
248 
364 
162 
252 
250 
254 
14 
258 
260 
312 
266 
268 
348 
26 
72 
278 
280 
298 


XCIV 


INDEX. 


[Pub.  Doc. 


LOCATION. 

Quincy,    . 

Randolph, 

Reading, 

Revere,    . 

Rockland, 

Rockport, 

Salem, 

Shelburne  Falls, 

Somerville, 

South  Braintree, 
Southbridge,    . 
South  Weymouth, 
South  Yarmouth, 
Spencer, 

Springfield, 

Stoneham, 

Taunton, 

Turner's  Falls, 

Uxbridge, 

Wakefield, 

Waltham, 

Ware, 

Wareham, 

Warren,  . 

Watertown, 

Webster, 

Wellfleet, 

Westborough, 

Westfield, 

Weymouth, 

Whitinsville, 

Whitman, 

Williamstown, 

Winchendon, 

Winchester, 

Winthrop, 

Woburn, 


Worcester, 


COEPOEATE    NAME 

Quincy  Savings  Bank,    . 

Randolph  Savings  Bank, 

Mechanics'  Savings  Bank, 

Revere  Savings  Bank,     . 

Rockland  Savings  Bank, 

Granite  Savings  Bank,    . 

Salem  Savings  Bank, 

Salem  Five  Cents  Savings  Bank, 

Shelburne  Falls  Savings  Bank, 

Somerville  Savings  Bank, 

Somerville  Institution  for  Savings, 

Braintree  Savings  Bank, 

Southbridge  Savings  Bank, 

South  Weymouth  Savings  Bank, 

Bass  River  Savings  Bank, 

Spencer  Savings  Bank,   . 

Hampden  Savings  Bank, 

Springfield  Five  Cents  Savings  Bank, 

Springfield  Institution  for  Savings, 

Stoneham  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank, 

Taunton  Savings  Bank, 

Crocker  Institution  for  Savings, 

Uxbridge  Savings  Bank, 

Wakefield  Savings  Bank, 

Waltham  Savings  Bank, 

Ware  Savings  Bank, 

Wareham  Savings  Bank, 

Warren  Savings  Bank,    . 

Watertown  Savings  Bank, 

Webster  Five  Cents  Savings  Bank, 

Wellfleet  Savings  Bank, 

Westborough  Savings  Bank,    . 

Westfield  Savings  Bank, 

Woronoco  Savings  Bank, 

Weymouth  Savings  Bank, 

Whitinsville  Savings  Bank, 

Whitman  Savings  Bank, 

Williamstown  Savings  Bank,  . 

Winchendon  Savings  Bank, 

Winchester  Savings  Bank, 

Winthrop  Savings  Bank, 

Woburn  Five  Cents  Savings  Bank, 

Bay  State  Savings  Bank, 

People's  Savings  Bank,  . 

Worcester  County  Institution  for  Savings 

Worcester  Five  Cents  Savings  Bank, 

Worcester  Mechanics'  Savings  Bank,  The 
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288 
212 
290 
292 
138 
294 
296 
300 
302 
304 

36 
310 
314 

18 
316 
146 
318 
320 
322 

42 
328 

90 
336 
338 
340 
342 
344 
346 
354 
356 
358 
360 
362 
392 
366 
368 
370 
374 
376 
,  378 
380 
382 

20 
276 
384 
386 
388 


Arlington, 
Attleboro, 
Beverly, 


TRUST   COMPANIES. 
Menotomy  Trust  Company,    . 
Attleboro  Trust  Company, 
Beverly  Trust  Company, 


498 
405 
410 
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Boston,    . 


Bndgewater, 
Brockton, 

Brookline, 


Cambridge, 


Canton,  . 

Chelsea,  . 

Everett,  . 

Fall  River, 

Fitchburg, 

Framingham, 

Gardner, 

Gloucester, 

Greenfield, 

Haverhill, 

Hingham, 

Hyannis, 

Lawrence, 

Lexington, 
Lowell,    . 


LOCATION.  COHPORATE    NAME.  PAGE 

American  Trust  Company,      .....  402 

Beacon  Trust  Company,          .          .          .          .          .  407 

Boston  Safe  Deposit  and  Trust  Company,         .          .  413 

Charlestown  Trust  Company,           .    ■      .          .          .  428 
Columbia  Trust  Company,      .          .          .          .          .431 

Commonwealth  Trust  Company,      ....  434 

Cosmopolitan  Trust  Company,         ....  436 

Dorchester  Trust  Company,    .          .          .   '       .          .  438 

Equitable  Trust  Company,     .....  440 

Exchange  Trust  Company,      .....  444 

Federal  Trust  Company,          .....  446 

Fidelity  Trust  Company,         .....  448 

Hanover  Trust  Company,        .....  462 
Hyde  Park  Trust  Company,  .          .          .          .          .471 

International  Trust  Company,          .          .          .          .  473 

Liberty  Trust  Company,          .       •  .          .          ,          .  481 

Market  Trust  Company,          .          .          .          .          .  487 

Massachusetts  Trust  Company,        ....  489 
Mattapan  Deposit  and  Trust  Companj^  .          .          .491 

Metropolitan  Trust  Company,          ....  501 

New  England  Trust  Company,         ....  514 

Old  Colony  Trust  Company, 520 

Old  South  Trust  Company, 522 

Prudential  Trust  Company,    .....  528 

Puritan  Trust  Company,          .....  530 

State  Street  Trust  Company,            .          .          .          .  544 

Tremont  Trust  Company,        .....  548 

United  States  Trust  Company,         ....  552 

Bridgewater  Trust  Company,            ....  417 

Plymouth  County  Trust  Company,           .          .          .  526 

/  Boulevard  Trust  Company,     .....  415 

\  Brookline  Trust  Company,      .....  418 

Cambridge  Trust  Company,    .          .          .          .          .  420 

Central  Trust  Company, 424 

Charles  River  Trust  Company,         ....  426 

Guaranty  Trust  Company,      .....  460 

Harvard  Trust  Company,        .....  464 

Canton  Trust  Company,         .....  422 

Chelsea  Trust  Company,          .....  430 

Everett  Trust  Company, 442 

B.  M.  C.  Durfee  Trust  Company 412 

Fitchburg  Bank  and  Trust  Company,       .          .          .  450 
Framingham  Trust  Company,           .          .          .          .451 

Gardner  Trust  Company,        .....  455 

Gloucester  Safe  Deposit  and  Trust  Company,  .          .  457 

Franklin  County  Trust  Company,   .          .          .          .  453 

Haverhill  Trust  Company,       .          .          .          .          .  466 

Hingham  Trust  Company,      .          .          .          .          .  468 

Hyannis  Trust  Company,       .....  469 

Arlington  Trust  Company,      .          .          .          .          .  403 

Lawrence  Trust  Company,      .....  477 

Merchants'  Trust  Company 499 

Lexington  Trust  Company,     ...'..  479 

/  Lowell  Trust  Company,           .....  482 

\  Middlesex  Safe  Deposit  and  Trust  Company,    .          .  505 
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Lynn, 

Maiden,  . 

Manchester, 

Maynard, 

Medford, 

Melrose, 

Middleborough 

Natick,    . 

Needham, 

New  Bedford, 

Newton, 

North  Adams, 

Pittsfield, 

Quincy,   . 

Randolph, 
Rockland, 

Salem, 

Somerville, 
South  Weymouth, 

Springfield, 

Stoughton, 
Wakefield, 
Waltham, 
Winchester, 

Worcester, 


LOCATION.  CORPORATE    NAME. 

f  Essex  Trust  Company,  .... 

Lynn  Safe  Deposit  and  Trust  Company, 

Security  Trust  Company, 

Maiden  Trust  Company, 

Manchester  Trust  Company,  . 

Maynard  Trust  Company, 

Medford  Trust  Company, 

Melrose  Trust  Company, 

Middleborough  Trust  Company, 

Natick  Trust  Company, 

Needham  Trust  Company, 

New  Bedford  Safe  Deposit  and  Trust  Company 

Newton  Trust  Company, 

North  Adams  Trust  Company, 

Berkshire  Loan  and  Trust  Company, 

Granite  Trust  Company, 

Quincy  Trust  Company, 

Randolph  Trust  Company, 

Rockland  Trust  Company, 
J  Naumkeag  Trust  Company,    . 
\  Salem  Safe  Deposit  and  Trust  Company, 

Somerville  Trust  Company,     . 

Weymouth  Trust  Company,  . 

Commercial  Trust  Company, 

Springfield  Safe  Deposit  and  Trust  Compan5% 

Union  Trust  Company, 

Stoughton  Trust  Company, 

Wakefield  Trust  Company, 

Waltham  Trust  Company, 

Winchester  Trust  Company, 
/  Park  Trust  Company,    . 
\  Worcester  Trust  Company, 
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441 
483 
539 
484 
486 
492 
494 
496 
503 
507 
511 
513 
516 
518 
408 
459 
532 
534 
536 
509 
538 
540 
556 
433 
542 
550 
546 
554 
555 
557 
524 
558 


Boston, 


Massachusetts  Hospital  Life  Insurance  Company, 


394 


FOREIGN   BANKING   CORPORATIONS. 

Halifax,  Nova  Scotia,     Bank  of  Nova  Scotia  (Head  office), 
Boston,    .  .  .     Bank  of  Nova  Scotia  (Boston  branch). 


562 
563 


Boston,    . 
Brockton, 

Pittsfield, 

Whitman, 


LIFE   INSURANCE   DEPARTMENTS. 

General  Insurance  Guaranty  Fund, 
People's  Savings  Bank,  . 
/  Berkshire  County  Savings  Bank, 
"  \  City  Savings  Bank  of  Pittsfield, 
Whitman  Savings  Bank, 


400 
398 
396 
397 
399 
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SAVINGS  BANKS. 


CORPORATE    NAME. 

Abington  Savings  Bank, 

Amherst  Savings  Bank, 

Andover  Savings  Bank, 

Arlington  Five  Cents  Savings  Bank, 

Assabet  Institution  for  Savings, 

Athol  Savings  Bank, 

Attleborough  Savings  Bank, 

Barre  Savings  Bank, 

Bass  River  Savings  Bank, 

Bay  State  Savings  Bank, 

Belmont  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Berkshire  County  Savings  Bank, 

Beverly  Savings  Bank,  . 

Blackstone  Savings  Bank, 

Boston  Five  Cents  Savings  Bank, 

Boston  Penny  Savings  Bank, 

Braintree  Savings  Bank, 

Bridgewater  Savings  Bank,     . 

Brighton  Five  Cents  Savings  Bank, 

Bristol  County  Savings  Bank, 

Broadway  Savings  Bank, 

Brockton  Savings  Bank, 

Brookline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

Canton  Institution  for  Savings, 

Cape  Ann  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank 

Central  Savings  Bank,   . 

Charlestown  Five  Cents  Savings  Bank. 

Chelsea  Savings  Bank,  . 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Citizens'  Savings  Bank, 

City  Savings  Bank  of  Pittsfield, 

City  Five  Cents  Savings  Bank, 

City  Institution  for  Savings,  . 

Clinton  Savings  Bank,   . 

Cohasset  Savings  Bank, 

Columbus  Savings  Bank, 

Commonwealth  Savings  Bank, 

Conway  Savings  Bank, 


LOCATIOK. 

PAGE 

Abington, 

2 

Amherst, . 

4 

Andover, 

6 

Arlington, 

8 

Maynard, 

10 

Athol,      . 

12 

North  Attleborough 

14 

Barre, 

16 

South  Yarmouth, 

IS 

Worcester, 

20 

Belmont, 

22 

Franklin, 

24 

Pittsfield, 

26 

Beverly,  . 

28 

Boston,    . 

30 

Boston,    . 

32 

Boston,    . 

34 

South  Braintree, 

36 

Bridgewater,     . 

38 

Boston,    . 

40 

Taunton, 

42 

Lawrence, 

44 

Brockton, 

46 

Brookline, 

48 

Cambridge, 

50 

Cambridge, 

52 

Canton,    . 

54 

Gloucester, 

56 

Harwich, 

58 

Lowell,     . 

60 

Boston,    . 

62 

Chelsea,  . 

64 

Chicopee, 

66 

Chicopee  Falls, 

68 

Fall  River, 

70 

Pittsfield, 

72 

Haverhill, 

74 

Lowell,     . 

76 

Clinton,  . 

78 

Cohasset, 

80 

Boston,    . 

82 

Lynn, 

84 

Conway, 

86 
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CORPORATE    NAME.  LOCATION. 

County  Savings  Bank,   ......  Chelsea, 

Crocker  Institution  for  Savings,       ....  Turner's  Falls, 

Danvers  Savings  Bank,  .....  Danvers, 

Dedham  Institution  for  Savings,      ....  Dedham, 

Dorchester  Savings  Bank,        .....  Boston,    . 

East  Boston  Savings  Bank,     .       _  .  .  .  .  Boston,    . 

East  Bridgewater  Savings  Bank,      ....  East  Bridgewater, 

East  Cambridge  Savings  Bank,        ....  Cambridge, 

Easthampton  Savings  Bank,  ....  Easthampton, 

East  Weymouth  Savings  Bank,        ....  East  Weymouth, 

Eliot  Savings  Bank,        ......  Boston,    . 

Essex  Savings  Bank,       .  .  .  .  .  .  '  Lawrence, 

Everett  Savings  Bank,   ......  Everett,  . 

Fairhaven  Institution  for  Savings,  .  .  ...  Fairhaven, 

Fall  River  Savings  Bank,         .....  Fall  River, 

Fall  River  Five  Cents  Savings  Bank,        .  .  .  Fall  River, 

Farmers'  and  Mechanics'  Savings  Bank,  .  .  Framingham, 

Fitchburg  Savings  Bank,         .....  Fitchburg, 

Florence  Savings  Bank,  .....  Florence, . 

Foxborough  Savings  Bank,      .....  Foxborough, 

Franklin  Savings  Bank  of  the  City  of  Boston,  .  .  Boston,    . 

Franklin  Savings  Institution,  ....  Greenfield, 

Gardner  Savings  Bank,  .....  Gardner, 

Georgetown  Savings  Bank,      .....  Georgetown, 

Grafton  Savings  Bank,  .  .  .  .  .  .  Grafton,  . 

Granite  Savings  Bank,  ......  Rockport, 

Great  Barrington  Savings  Bank,      ....  Great  Barrington, 

Greenfield  Savings  Bank,         .....  Greenfield, 

Grove  Hall  Savings  Bank,       .  .  .  .  .  Boston,    . 

Hampden  Savings  Bank,  .....  Springfield, 

Haverhill  Savings  Bank,  .  .  .  .  .  Haverhill, 

Haydenville  Savings  Bank,     .....  Haydenville, 

Hibernia  Savings  Bank,  .....  Boston,    . 

Hingham  Institution  for  Savings,    ....  Hingham, 

Holliston  Savings  Bank,  .....  Holliston, 

Holyoke  Savings  Bank,  .....  Holyoke, 

Home  Savings  Bank,      ......  Boston,    . 

Hoosac  Savings  Bank, North  Adams, 

Hopldnton  Savings  Bank Hopkinton, 

Hudson  Savings  Bank,  .....  Hudson,  . 

Hyde  Park  Savings  Bank,       .....  Boston,    . 

Institution  for  Savings  in  Newburyport  and  its  Vicinity,  Newburyport, 

Institution  for  Savings  in  Roxbury  and  its  Vicinity, .  Boston,    . 

Ipswich  Savings  Bank,  ......  Ipswich,  . 

Lawrence  Savings  Bank,  .....  Lawrence, 

Lee  Savings  Bank,  ......  Lee, 

Leicester  Savings  Bank,  .....  Leicester, 

Lenox  Savings  Bank,      ......  Lenox, 

Leominster  Savings  Bank,       .....  Leominster, 

Lexington  Savings  Bank,         .....  Lexington, 

Lincoln  Savings  Bank,  .....  .^  Boston, 

Lowell  Five  Cent  Savings  Bank,      ....  Lowell, 

Lowell  Institution  for  Savings,         ....  Lowell, 

Ludlow  Savings  Bank,   ......  Ludlow, 

Lynn  Five  Cents  Savings  Bank,       ....  Lynn, 

Lynn  Institution  for  Savings,  ....  Lynn, 
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CORPORATE    NAME 

Maiden  Savings  Bank,   . 

Marblehead  Savings  Bank, 

Marlborough  Savings  Bank, 

Marshfield  Savings  Bank, 

Mechanics'  Savings  Bank, 

Mechanics'  Savings  Bank, 

Mechanics'  Savings  Bank, 

Medford  Savings  Bank, 

Medway  Savings  Bank, 

Melrose  Sa%'ings  Bank,  . 

Merrimac  Savings  Bank, 

Merrimack  River  Savings  Bank, 

Middleborough  Savings  Bank, 

Middlesex  Institution  for  Savings, 

Milford  Savings  Bank,  . 

Millbury  Savings  Bank, 

Milton  Savings  Bank,    . 

Monson  Savings  Bank,  . 

Nantucket  Institution  for  Savings, 

Natick  Five  Cents  Savings  Bank,    . 

New  Bedford  Five  Cents  Savings  Bank, 

New  Bedford  Institution  for  Savings, 

Newburyport  Five  Cents  Savings  Bank, 

Newton  Savings  Bank,  . 

Newton  Centre  Savings  Bank, 

Nonotuck  Savings  Bank, 

North  Adams  Savings  Bank,  . 

Northampton  Institution  for  Savings, 

North  Avenue  Savings  Bank, 

North  Brookfield  Savings  Bank, 

North  Easton  Sayings  Bank, 

North  End  Savings  Bank, 

North  Middlesex  Savings  Bank, 

Orange  Savings  Bank,    . 

Palmer  Savings  Bank,    . 

Pentucket  Savings  Bank, 

People's  Savings  Bank, 

People's  Savings  Bank, 

People's  Savings  Bank, 

Pljonouth  Savings  Bank, 

Plymouth  Five  Cents  Savings  Bank, 

Provident  Institution  for  Savings  in  the  Towns  of 
Salisbury  and  Amesbury, 

Provident  Institution  for  Savings  in  the  Town  of  Bos- 
ton, The 

Quincy  Savings  Bank,    . 

Randolph  Savings  Bank, 

Revere  Savings  Bank,    . 

Rockland  Savings  Bank, 

Salem  Savings  Bank, 

Salem  Five  Cents  Savings  Bank, 

Seamen's  Savings  Bank, 

Shelburne  Falls  Savings  Bank, 

Somerville  Savings  Bank, 

Somerville  Institution  for  Savings, 

South  Adams  Savings  Bank,  , 


LOCATION. 

PAGE 

Maiden,  . 

200 

Marblehead, 

202 

Marlborough,    . 

204 

Marshfield, 

206 

Holyoke, 

208 

Lowell,     . 

210 

Reading, 

213 

Medford, 

214 

Medway, 

216 

Melrose,  . 

218 

Merrimac, 

220 

Lowell,     . 

222 

Middleborough, 

224 

Concord, 

226 

Milford,  . 

228 

Millburjs 

230 

Milton,    . 

232 

Monson, 

234 

Nantucket, 

236 

Natick,    . 

238 

New  Bedford,  . 

240 

New  Bedford,  . 

242 

Newburyport,  . 

244 

Newton,  . 

246 

Newton,  . 

248 

Northampton, 

250 

North  Adams, 

252 

Northampton, 

254 

Cambridge, 

256 

North  Brookfield, 

258 

North  Easton, 

260 

Boston,    . 

262 

Ayer, 

264 

Orange,    . 

266 

Palmer,    . 

268 

Haverhill, 

270 

Brockton, 

272 

Holyoke, 

274 

Worcester, 

276 

Plymouth, 

278 

Plymouth, 

280 

Amesbury, 

282 

Boston,    . 

284 

Quincy,    . 

286 

Randolph, 

288 

Revere,    . 

290 

Rockland, 

292 

Salem, 

294 

Salem, 

296 

Provincetown, 

298 

Shelburne  Falls, 

300 

Somerville, 

302 

Somerville, 

304 

Adams,    . 
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CORPORATE    NAME.  LOCATION. 

South  Boston  Savings  Bank,  .  .  .  .  ,  Boston,    . 

Southbridge  Savings  Bank,     .  .  .  .  .  Southbridge, 

South  Scituate  Savings  Bank,  ....  Norwell,  . 

South  Weymouth  Savings  Bank,      ....  South  Weymouth, 

Spencer  Savings  Bank,  ......  Spencer,  . 

Springfield  Five  Cents  Savings  Bank,        .  .  .  Springfield, 

Springfield  Institution  for  Savings,  .  .  .  Springfield, 

Stoneham  Five  Cents  Savings  Bank,         .  .  .  Stoneham, 

Suffolk  Savings  Bank  for  Seamen  and  Others,  .  .  Boston,    . 

Sumner  Savings  Bank,  ......  Boston,    . 

Taunton  Savings  Bank,  .....  Taunton, 

Templeton  Savings  Bank,        .  .  .  .       ■   .  Baldwinsville, 

Union  Savings  Bank,      ......  Fall  River, 

Union  Institution  for  Savings  in  the  City  of  Boston,   .  Boston, 

Uxbridge  Savings  Bank,  .....  Uxbridge, 

Wakefield  Savings  Bank,        '.  .  .  .  .  Wakefield, 

Waltham  Savings  Bank,  .....  Waltham, 

Ware  Savings  Bank,       ......  Ware, 

Wareham  Savings  Bank,  .....  Wareham, 

Warren  Savings  Bank,   ....;.  Warren, 

Warren  Five  Cents  Savings  Bank,  ....  Peabody, 

Warren  Institution  for  Savings,        ....  Boston, 

Washington  Savings  Institution,        ....  Lowell, 

Watertown  Savings  Bank,       .....  Watertown, 

Webster  Five  Cents  Savings  Bank,  .  .  .  Webster, 

WeUfleet  Savings  Bank, Wellfleet, 

Westborough  Savings  Bank,   .....  Westborough, 

Westfield  Savings  Bank,  .....  Westfield, 

West  Newton  Savings  Bank,  .....  Newton,  . 

Wejonouth  Savings  Bank,       .  .  •        .  .  .  Wejonouth, 

Whitinsville  Savings  Bank,     .....  Whitinsville, 

Whitman  Savings  Bank,  .....  Whitman, 

Wildey  Savings  Bank,    ......  Boston,    . 

Williamstown  Savings  Bank,  .....  Williamstown, 

Winchendon  Savings  Bank,     .....  Winchendon, 

Winchester  Savings  Bank,       .  .  .  .  .  Winchester, 

Winthrop  Savings  Bank,  .....  Winthrop, 

Woburn  Five  Cents  Savings  Bank,  .  .  .  Woburn, 

Worcester  County  Institution  for  Savings,         .  .  Worcester, 

Worcester  Five  Cents  Savings  Bank,         .  ...  Worcester, 

Worcester  Mechanics'  Savings  Bank,  The,         .  .  Worcester, 

Worcester  North  Savings  Institution,        .  .  .  Fitchburg, 

Woronoco  Savings  Bank,         .....  Westfield, 


TRUST   COMPANIES. 


American  Trust  Company, 

Arlington  Trust  Company, 

Attleboro  Trust  Company, 

Beacon  Trust  Company, 

Berkshire  Loan  and  Trust  Company, 

Beverly  Trust  Company, 

B.  M.  C.  Durfee  Trust  Company,     . 

Boston  Safe  Deposit  and  Trust  Company 

Boulevard  Trust  Company,    . 

Bridgewater  Trust  Company, 


Boston,  . 
Lawrence, 
Attleboro, 
Boston,  . 
Pittsfield, 
Beverly,  . 
Fall  River, 
Boston,  . 
Brookline, 
Bridgewater, 
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CORPORATE    NAME 

Brookline  Trust  Company, 

Cambridge  Trust  Company,   . 

Canton  Trust  CompanJ^ 

Central  Trust  Company, 

Charles  River  Trust  Company, 

Charlestown  Trust  Company, 

Chelsea  Trust  Company, 

Columbia  Trust  Company, 

Commercial  Trust  Company, 

Commonwealth  Trust  Company 

Cosmopolitan  Trust  Compans^, 

Dorchester  Trust  Company, 

Equitable  Trust  Company, 

Essex  Trust  Company,  . 

Everett  Trust  Companj', 

Exchange  Trust  Company, 

Federal  Trust  Company, 

Fidelity  Trust  Company, 

Fitchburg  Bank  and  Trust  Company, 

Framingham  Trust  Company, 

Franklin  County  Trust  Company, 

Gardner  Trust  Company, 

Gloucester  Safe  Deposit  and  Trust  Company, 

Granite  Trust  Company, 

Guaranty  Trust  Company, 

Hanover  Trust  Companj-, 

Harvard  Trust  Company, 

Haverhill  Trust  Company, 

Hingham  Trust  Company,     . 

Hyannis  Trust  Company, 

Hyde  Park  Trust  Company, 

International  Trust  Company, 

Jamaica  Plain  Trust  Company 

Lawrence  Trust  Company, 

Lexington  Trust  Companj%     . 

Liberty  Trust  Company, 

Lowell  Trust  Companj% 

Lynn  Safe  Deposit  and  Trust  Company 

Maiden  Trust  Company, 

Manchester  Trust  Company, 

Market  Trust  Company, 

Massachusetts  Trust  Company, 

Mattapan  Deposit  and  Trust  Company, 

Maynard  Trust  Company, 

Medford  Trust  Company, 

Melrose  Trust  Company, 

Menotomy  Trust  Company,   . 

Merchants'  Trust  Company,  . 

Metropolitan  Trust  Company, 

Middleborough  Trust  Company, 

Middlesex  Safe  Deposit  and  Trust  Company, 

Natick  Trust  Company, 

Naumkeag  Trust  Company, 

Needham  Trust  Company, 

New  Bedford  Safe  Deposit  and  Trust  Company 

New  England  Trust  Company, 


LOCATION 
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Brookline, 

.     418 

Cambridge, 

.     420 

Canton,    . 

.      422 

Cambridge, 

.     424 

Cambridge, 

.     426 

Boston,    . 

.     428 

Chelsea,  . 

.     430 

Boston,    . 

.     431 

Springfield, 

.     433 

Boston,    . 

.     434 

Boston,    . 

.     436 

Boston,    . 

.     438 

Boston,    . 

.     440 

Lynn, 

.     441 

Everett,  . 

.     442 

Boston,    . 

.     444 

Boston,    . 

.     446 

Boston,    . 

.     448 

Fitchburg, 

.     450 

Framingham, 

.     451 

Greenfield, 

.     453 

Gardner, 

.      455 

Gloucester, 

.     457 

Quincy,    . 

.     459 

Cambridge, 

.     460 

Boston,    . 

.      462 

Cambridge, 

.     464 

Haverhill, 

.     466 

Hingham, 

.      468 

Hyannis, 

.      469 

Boston,     . 

.      471 

Boston,    . 

.     473 

Boston,    . 

.     475 

Lawrence, 

.     477 

Lexington, 

.     479 

Boston,-  . 

.     481 

Lowell,     . 

.     482 

Lynn, 

.     483 

Maiden,  . 

.     484 

Manchester, 

.     486 

Boston,    . 

.     487 

Boston,    . 

.     489 

Boston,    . 

.     491 

Maynard, 

.     492 

Medford, 

.     494 

Melrose,  . 

.     496 

Arlington, 

.     498 

Lawrence, 

.     499 

Boston,    . 

.     501 

Middleborough 

.      503 

Lowell,     . 

.     505 

Natick,    . 

.      507 

Salem, 

.     509 

Needham, 

.     511 

New  Bedford, 

.     513 

Boston,    . 

.     514 

Cll 
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CORPORATE    NAME. 

Newton  Trust  Company, 

North  Adams  Trust  Company, 

Old  Colony  Trust  Company,  . 

Old  South  Trust  Company,     . 

Park  Trust  Company,  . 

Plymouth  County  Trust  Company, 

Prudential  Trust  Company,    . 

Puritan  Trust  Company, 

Quincy  Trust  Company, 

Randolph  Trust  Company, 

Rockland  Trust  Company, 

Salem  Safe  Deposit  and  Trust  Companj% 

Security  Trust  Company, 

Somerville  Trust  Company, 

Springfield  Safe  Deposit  and  Trust  Companj^ 

State  Street  Trust  Company, 

Stoughton  Trust  Company, 

Tremont  Trust  Company, 

Union  Trust  Company, 

United  States  Trust  Companj^ 

Wakefield  Trust  Company, 

Waltham  Trust  Company, 

Weymouth  Trust  Company, 

Winchester  Trust  Company, 

Worcester  Trust  Company, 


Massachusetts  Hospital  Life  Insurance  Company, 


LOCATION. 

PAGE 

Newton,  . 

.     516 

North  Adams, 

.     518 

Boston,    . 

.     520 

Boston,    . 

.     522 

Worcester, 

.      524 

Brockton, 

.     526 

Boston,    . 

.     528 

Boston,    . 

.     530 

Quincy,   . 

.     532 

Randolph, 

.     534 

Rockland, 

.     536 

Salem, 

.     538 

Lynn, 

.     539 

Somerville, 

.     540 

Springfield, 

.     542 

Boston,    . 

.     544 

Stoughton, 

.     546 

Boston,    . 

.     548 

Springfield, 

.     550 

Boston,    . 

.     552 

Wakefield, 

.     554 

Waltham, 

.     555 

South  Weymouth, 

.      556 

Winchester, 

.     557 

Worcester, 

.     558 

Boston,    . 

.     394 

FOREIGN   BANKING   CORPORATIONS. 
Bank  of  Nova  Scotia  (Head  office),  .  .  .     Halifax,  Nova  Scotia,     562 

Bank  of  Nova  Scotia  (Boston  branch) ,     .  .  .     Boston,    .  .  .     563 


LIFE   INSURANCE   DEPARTMENTS. 
Berkshire  County  Savings  Bank,      ....     Pittsfield, 


City  Savings  Bank  of  Pittsfield, 
People's  Savings  Bank, 
Whitman  Savings  Bank, 
General  Insurance  Guaranty  Fund, 


Pittsfield, 
Brockton, 
Whitman, 
Boston,    . 
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